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ALASKA 


Anchorage, Alaska 

: Congress Passes Bond Bill—A 
- pill is said to have been passed 
by Congress providing for the is- 
suance of not to exceed $1,250,- 
000 Anchorage Light and Power 
Company plant purchase bonds. 
An election is: to be held if. the 
bill is sanctioned, at which the 
voters will pass on the issuance 
of the bonds. 


Dardanelle Special School District 
No. 15, Yell County, Ark. 
To Increase Debt Payments— 

The Dardanelle, Ark.,.. Special 
School District No. 15 will be per- 
mitted to obtain a larger loan 
than had been originally planned 
under a formal order signed Feb. 
19 by Federal Judge Trimble at 
Little Rock, and allowing amend- 
ment of the district plan for com- 
position of the $156,900 debt. Val- 
ue of the property in the district 
has increased to $821,318 to per- 
mit the larger loan, Judge Trim- 
ble said. Under the amended 
plan, the district will make pay- 
ments estimated at $523 on each 
$1,000, rather than the $503.42 
agreed upon under the original 
plan. The district will also be re- 
quired to make interest payments 
totaling $14,006. 


Little Rock, Ark. 


Water System Net Higher—The 
Little Rock Municipal Water- 
works showed a net income of 
$286,546.04 during 1942, a gain of 
$36,448.49 over the previous year 
and representing a surplus of 
$34,654.04 after deduction of re- 
serves for retirement of bonds, 
capital expenditures and for a 
“bond reserve fund.” 

Total operating revenues for the 
year were $756,702; compared 
with $706,851.83 in 1941, and non- 
operating revenues were $11,- 
039.61 compared with $9,701.18 in 
1941. Total direct operating ex- 
penses were $194,317.50 compared 
with $172,946.34 and total operat- 


ing expense including all items 
was $256,712 compared with $202,- 
491.63. 

Fixed charges last year were 
$247,603.34 as interest on funded 
debt compared with $250,989.99 
for the previous year: Most of the 
sources of revenue showed in- 
creases over 1941: with the excep- 
tion of service to Camp:Robinson. 
Receipts from Camp ° Robinson 
were $48,822.40 compared with 
$61,027.52 in 1941. 


Sebastian Bridge Dist. (P. O. 
Sebastian), Ark. 

Ruling Given On Utility Rent- 
als — The Arkansas Supreme 
Court ruled on Feb. 22 that 
moneys held by the above dis- 
trict, from rentals paid by utility 
corporations should be delivered 
to the Arkansas. State Highway 
Commission toward. maintenance 
of the Garrison Avenue span 
across the Arkansas River at Fort 
Smith, Ark. The court held, how- 
ever, that the Commission was 
not entitled to, betterment taxes 
collected by the district from its 
property owners. 

The ruling partly reversed a 
Sebastian Chancery Court decree 
but for the second time ‘denied 
the Highway Commission all the 
funds in the bridge district treas- 
ury. 

Associate Justices Frank G. 
Smith, E. L. McHaney and J. S. 
Holt ‘dissented from the portion 
of the opinion which denied the 
State full recovery of all district 
funds. > 

The Arkansas State Highway 
Commission sued for all the dis- 
trict’s moneys on the ground that 
they should go for highway and 
bridge maintenance because the 
State had taken over mainte- 
nance of the span under the 1941 
refunding act. and under a com- 
panion measure had paid $45,150 
to discharge the district’s bonded 
indebtedness. 

Chief Justice Griffin Smith re- 
cited an opinion of-the court last 
year that the district's taxpayers 





had a vested interest in ‘the «tax 





er’s hands but ruled: 

“The Fort Smith district re- 
ceived certain sums from rentals 
paid by utilities corporations. The 
State would’ be entitled to the 
net balance in the District Com- 
missioner’s hands which arose 
from such source. The court’s 
determination that betterment 
collections did not go to the State 
was correct. The case, however, 
is remanded with directions to 
ascertain the amount due in con- 
sequence of rentals.” The sum 
held in the district’s treasury was 
not shown in the proceedings. 


alleged in the present suit that’ 
$20,000 worth of repairs were 
needed by the bridge. 


CALIFORNIA 


Pasadena, Calif. 

Improvement District No. 4 
Debt Refinanced—In announcing 
consummation of the refinancing 
of the indebtedness of the above 
district, pursuant to which the 
aggregate was reduced from 
$504,000 to $160,886, Miner B. 
Phillips, City Controller, stated as 
follows: 

“It was necessary for this dis- 

trict to go through bankruptcy 
and the final plan of composition 
provided for the payment of 80 
flat on the principal-of all bonds 
outstanding. We had made a pro 
rata payment of 75% of the in- 
terest due on coupons maturing 
April 1, 1939 on these bonds. The 
remaining 25% is not to be paid 
under plan of composition and re- 
funding. This district’s obligation 
has been refunded under the Re- 
funding Assessment Bond Act of 
1935 which converts the obliga- 
tion from an ad valorem district 
obligation to a specific lien dis- 
trict obligation. 
“With the final refunding of 
this district, the City of Pasadena 
will have concluded its program 
of refunding and refinancing the 
special assessment districts lo- 
cated within the city which have 
had difficulty in meeting their 
obligations.” 


COLORADO 


Conejos Co. Sch. Dist. No. 10 
(P. O. Conejos), Colo. 
Bond Call—Bonds numbered 4 
to 65, and 67 to 76, of the above 
district, are being called for pay- 
ment on March 15, at the office of 
rOswald F. Benwell, Denver. Dated 
Jan. 1, 1936. Due in 1944 to 1959; 
redeemable at any time. 


Trinidad, Colo. 

To Pay. Back Interest—It is re- 
ported that the City Treasurer 
will pay interest on the follow- 
ing special improvement district 
bonds: No. 13, interest due Jan. 1, 
1939: No. 18, due Oct. 1, 1938; No. 
19, due Jan. 1, 1937. 


CONNECTICUT 


Bridgeport, Conn. 
-Refunding Program Discussed | 





—Declaring that the action of the 
State Legislature in reducing the 


The State Highway Department. 


funds in the District Commission- | amount of refunding bond author- 
‘ization sought by Mayor Jasper 


McLevy was intended as a “slap 
in the face” for the city govern- 
ment, the following letter has 
been issued by City Comptroller 
P. W. Rodman: 

“The financing plan of the City 
of Bridgeport has been a well- 
considered, and carefully evolved 
plan, which was originally based 
on what might be reasonable 
probability. These probabilities 
had to do, primarily, of course, 
with the increase of the grand 
list of the City of Bridgeport, for 
it is only by means of taxation 
that our bonds can be retired. 
There is only one way that you 
can get rid of debt, and that is to 
pay it. That has been axiomatic 
all through our plan. 

“When Mayor McLevy took over 
the city government in 1933, the 
debt was at an all-time high. It is 
not necessary to refresh any one’s 
mind concerning the chaotic con- 
dition of the country at that time, 
and for the four subsequent years 
to 1937, when a small ‘boom’ al- 
leviated conditions somewhat. 

“For the period from 1934 to 
1942, our efforts have been di- 
rected toward a steady whittling 
down of the city debt. At the end 
of. this fiscal year which ends 
March 31, 1943, we will have paid 
off on this debt, $4,000,000 in 
round figures. We will have re- 
duced the short-term notes, so- 
called because they are issued for 
one year, from the original $1,- 
000,000 to $575,000. Our budget 
for the succeeding fiscal year will 
reduce them to the lowest point 
they have ever been since they 
were first issued in the city. 

“The very name ‘refunding’ 
seemed to upset the legislators 
very considierably, but only from 
a political point of view. It is 
hard for them to swallow the fact 
that no other city in Connecticut 
can equal the accomplishments of 
Bridgeport; therefore, their action 
in cutting down the amount of re- 
funding bonds asked for, for the 
next two years, was intended to 
be a ‘slap in the face’ to the city 
government. Never mind the tax- 
payer; just see if the government 
of the City of Bridgeport can be 
hurt. All their remarks and all 
their actions would appear to in- 
dicate that this is a truthful sum- 
mation. , 

“T had in the back of my mind, 
however, when I set the recom- 
mendations for the budget of 
1943-44, the fact that we would 
probably face ‘tough sledding’ on 
our bill to secure refunding bonds 
for the next two years. Therefore, 
when I set the budget, I had this 
thought in mind, and allowed suf- 
ficient leeway so that the action 
of the Legislature would have no 
impact on the tax rate. 

“They (the legislators) even 
went so far as to suggest that we 
should issue short-term notes and 
retire our bonds with the proceeds 





thereof. Their memories are very 
short, ~for they :do not remem- 
ber back to after the last war 


STATE AND CITY DEPARTMENT 


DIVIDEND NOTICE 
United Shoe Machinery Corporation 


The Directors of 
clared a dividend of s7i9c 
Pre.erred capi . 





stock are payab.e April 5, 1943, 
to steckholders of record at the c of busi 
ness March 16, 1943. 

WALLACE M. KEMP, Treasurer 





when every municipality (es- 
pecially those of an _ industrial 
type) needed badly all the cash 
resources they could have. That 
is why, at the present time, we 
are conserving our ability to is- 
sue short-term notes, and cutting 
down those outstanding, as far 
and as quickly as possible. 

“They did not take into consid- 
eration the fact that rents were 
frozen in March of 1941, and that 
because of this situation, property 
owners who pay the great bulk of 
the taxes in Bridgeport, could not 
increase their income by 
rents and taking advantage of in- 
flated war wages. As a matter of. 


fact, to repeat, they did not con» — 


sider the taxpayer at all. 

“It has always been the thought 
in my mind that our program of 
refunding is either good or bad. 
If the Legislature honestly consid- 
ered that it was bad, they should 
have refused us ing bonds. 
in any amount. it was good 
they should have allowed us to . 
have the full amount asked for. 


“One of the. dangers which 
Bridgeport faces, and which any 
other city similarly constituted 
faces, is the present inflated con- 
dition of the grand list. This in- 
crease in the grand list is based 
largely on inventory increases, 
and we all know how quickly 
these can evaporate, when the 
sunshine of peace hits them. 


“Another test of the soundness 
of our program has been the ease 
with which we can sell our bond 
issues. Anywhere from 15 to 25 
of the largest bond dealers in the 
country offer competitive bids for 
these issues, at a rate which the 
City of Bridgeport has never had 
before. These people don’t bid 
for the fun of it. They definitely 
have the utmost faith and confi- 
dence in the city and its officers. 


“When all of these factors are 
summed up, it would appear that 
our legislative friends had only in 
the back of their minds the po- 
litical aspect of allowing Jasper 
McLevy to have another two 
years of successful running of the 
City of Bridgeport, which would 
be unthinkable from their point 
of view, without attempting to 
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put a ‘spoke’ in his wheel some- 
where. It was their fond hope) 
that they could do this, but again, 
it would appear, they ‘outsmarted’ 
themselves.” | 


New London, Conn. 


Bond Offering — Carey Cong-. 
don, Director of Finance, will re- | 
ceive sealed bids until 11 a.m. on | 
March 18 for the purchase of 
$200,000 coupon bonds, as follows: 
$100,000 water improvement 

bonds, series No. 13. Due 
April 1, as follows: $6,000 
from 1944 to 1948 incl. and 
$7,000 from 1949 to 1958 incl. 
100,000 municipal building re- 
funding bonds, series No. 3. 
Due April 1, as follows: $7,- 
000 from 1944 to 1953 incl. and 
$6,000 from 1954 to 1958 incl. 

All of the bonds will be dated 
April 1, 1943. Denom. $1,000. Bid- 
der to name one rate of interest, 
expressed in a multiple of 4 of 
1%. Prin. and int. (A-O) pay- 
able at the City Treasurer’s of- 
fice or at the First National Bank 
of Boston, at holder’s option. The 
bonds will be unlimted tax obli- | 





gations of the city and the ap-: 
proving legal opinion of Storey, ! 
Thorndike, Palmer & Dodge of 
Boston will be furnished the suc- , 
cessful bidder. A certified check 
for 2% of the bonds bid for, pay- 
able to order of the city, is re-| 
quired. The enactment, at any 
time prior to the delivery of the 
bonds, of Federal legislation 
which, in terms, by the repeal 
or omission of exemptions or 
otherwise, subjects to a Federal 
income tax the interest on bonds 
of a class or character which in- | 
cludes these bonds, will, at the 
election of the purchaser, relieve 
the purchaser from his obliga- 
tions under the terms of the con- 
tract of sale and entitle the pur- 
chaser to the return of the 
amount deposited with’ the bid. | 
Bonds will be delivered to the 
purchaser at either the office of 
the City Treasurer, the First Na- 
tional Bank of Boston, 67 Milk 
Street, Boston, or the New York 
Trust Company, New York City, 
at purchaser’s option, on or about 
April 1, 1943, against payment by 
certified check. Bids are desired 
on forms which will be furnished 
by either the First National Bank 
of Boston or Carey Congdon, Di- | 
rector of Finance, New London, 
or may be submitted on bidder’s 
letterhead containing’ essential 
details of the bid and enclosing 
good faith check. 


DELAWARE 


Delaware (State of ) 


New Law Governing Trust In- 
vestments Awaits Governor’s Sig- 
nature—A bill providing for the, 
“prudent-man rule’ of .irust lu- 
vestment in Delaware was aaaoea | 
by the House of Representatives 
March 8. Previously approved by 
the State Senate, in which it was 
introduced by Senator George W. 
Rhodes, the measure was sent to 
Governor Walter W. Bacon for 
signature. 

House passage was voted after 
provisions of the bill had been 
explained by Paul D. Lovett, | 
Chairman of the trust section of | 
the Delaware Bankers Associa- 
tion. 

Delaware law originally con- 
tained strict limitations on the 
type of securities in which a trus- 
tee could invest, with the scope 
of the field of such investments 
since enlarged from session to 
session by the State Legislature, 
Mr. Lovett pointed out. 

The Rhodes Bill, he continued, | 
would abolish all such restric- 
tions and in their place provide 
that a trustee may invest such 
funds as a prudent man would 
do with his own property. 

Thus, he said, the umbrella pro- 
tection given trustees by State 
law heretofore would be removed. | 
Under present law a trustee may 
make gross errors in investment, | 
but if he invests in the type of. 
bonds prescribed by the State | 
law, he is fully protected, Mr. | 
Lovett said. Under the Rhodes 

















Bill, he added, a trustee must 
prove that every investment he 
makes, or every investment he 
retains, is one that a prudent man 
would make or retain if it were 
his own property. 

FLORIDA 


Florida (State of ) 

Test Case Predicted On Gas- 
oline Tax — The validity of the 
State’s move to collect its gaso- 
line levy of 7 cents a gallon on 
Federal purchases of this com- 
modity, will undergo a court test 
in the near future, it is stated. 

Tentative plans were made at 
conferences March 4 and 5 for 
the early filing of test suits on 
behalf of dealers who have been 
selling to the Federal Govern- 
ment without adding the tax to 
the price of gasoline. 

Meanwhile, Governor Spessard 
L. Holland announced he would 
ask the 1943 State Legislature, 
which meets April 6, to provide 
specific exemption for bulk pur- 
chases by the Federal Govern- 
ment if the court finds the law 
makes the tax applicable to such 


| purchases. 


The Governor’s statement fol- 
lowed declaration by Army offi- 
eers that the Army, which buys 
gasoline on low bids, might make 
its purchases through dealers in 
other States, for shipment into 
Florida, if the tax is enforced. 

Governor Holland pointed out 
that such a move by the Fed- 
eral Government would avoid 
Florida’s tax, and also would cut 
off a sizable chunk of business 
now handled by Florida dealers. 

State Comptroller J. M. Lee, 
who notified dealers he would 
expect them to pay the tax on 
sales since February 15, said he 
would be willing to have the fund 
impounded for refunds if the 
courts ultimately knock out the 
tax. 

Comptroller Lee moved to col- 
lect. the tax after Attorney-Gen- 
eral Tom Watson, in response to 
an inquiry from the U. S. Bureau 
of Public Roads, had ruled the 
Federal purchases were taxable. 

Conferences to decide upon 
some method of delaying the tax 
collection, pending legislative 
consideration, was asked by Army 
and Navy representatives, but Mr. 
Lee said he could not recall his 
previous instructions to dealers. 


Jacksonville, Fla. 

Fourth of Real Property Tax- 
Exempt—More than 25% of the 
total real estate valuation in the 
city is non-taxable because of ex- 
emptions claimed under the 
homestead law, it is revealed by 
J. E. Pace, City Auditor. 

Completing a study of local 


Lake Largo-Cross Bayou ‘Drainage 
District, Fla. 

Bend Retirement Seen—It_ is 
reported by John C. Blocker, At- 
torney for Pinellas County, that 
the outstanding bonds of .the 
above district, amounting to’ $26,- 
000, will be retired before the dis- 
trict is dissolved. Pinellas.County 
is understood to be seeking: legis- 
lation dissolving this district and 
also Pinellas Park Drainage Dis- 
trict. The Pinellas Park District 





has bonds. outstanding in_ the 
amount of $49,000, which will also 
be retired. 


GEORGIA 
Georgia (State of ) 
Governor Expresses Concern 


Over Finances—The Legislature 
convened on March 3 and received 
a warning that the State faces 
a general shut-down of schools 
and Governmental agencies unless 
some relief is obtained from the 
severe drain imposed on State 
revenues by the Federal wartime 
rationing program. Governor Ar- 
nall. indicated that a special tax 
session of the Legislature may be 
called this. Summer to make up 
some $16,000,000 in lost funds. 
“We have four means of re- 
course,” the Governor told the 
legislators. “We must get the 
Government to ease the gaso- 
line ban on the seaboard states; 
we must get financial aid from 
the Government; we must call a 
special tax session, or we must 
lock up the State government.” 
“Quite frankly,” he declared, “I 
am distressed, perturbed and. wor- 
ried about State finances. I feel 
it my duty to advise you that the 


we have the money with which 
to pay them. 


timate made was not pessimistic 
enough; that the dark future has 
grow. blacker, and that we are 





now faced with the situation and 
a condition which, if unremedied, 
will bring chaos to the State gov- 
ernment. 

“As far as I’m concerned if it is 
necessary for us to stop all State 
services, leave our children un- 
educated, stop the entire function 
of State government in order, to 
win the war, then I am in favor 
of winning the war, but I candidly 
am impelled to call your attention 
to the realities with which the 
State is confronted.” 

Pointing to serious losses of rev- 
enue due to rationing in the last 








| 





State government. is. headed for ; habilitation of our war workers 
financial collapse; that no amount! and returning soldiers will affect 
of economy can pay bills unless Our entire citizenry. 


“Early in the session,’ the Gov-| Fort Wayne at present has a 
ernor recalled, “the estimate was bonded-debt cushion of $1,683,900 
pessimistic. I pointed out the fact between its outstanding bonds of 
that the picture. was dark. Today , $1,916,100 and the statutory limit 
I tell you that the pessimistic es- | of $3,600,000. The statutory limil 


real estate valuations to show the | 13 months. the Governor’ said the 
trend of non-exempt and home-| people of Georgia “are in effect 
stead realty, as related to possi-|peing called not only to submit 
ble revenue expectations, the au-|to gasoline rationing, which we 
ditor’s figures show that the per- | cheerfully. and gladly do, but also 
centage of homestead exemption | we are confronted with: the -ulti- 
claims has risen from 15.45% of; mate demand that in order to 
all realty values in 1935, tne first ; fully co-operate with the Federal 
year the law was applied, to rationing program we must also 
25.61% in 1942. ‘levy approximately $16,000,000 in 
The total value of all real es- new taxes against the people of 
tate within Jacksonville’s city | the State if we are to carry on the 
limits is $76,246,560, based upon | State government on relatively | 
a 50% valuation as provided by | the same basis upon which it for- 
the city charter. Upon the same merly operated.” 
valuation basis, the total value of | 
exempt homesteads, in 1942, | ILLINOIS 
amounts to $19,527,920. ss 
The auditor’s report revealed | PID eee 8 in Se ET 
that there has been only a slight Trust Ge: ‘of Chicago purchased 
increase in total real estate valua- |¢.4., the Metropolitan Life Insur- 
tions in Jacksonville since 1935, |. ,0e Co. of New York -on- March 


the difference being approxi-|19 4 block of $366,000 4% » State | 


mately $800,000. During this same |. , 
period, however, the value of pe opaed bonds; due — dated 
homestead property, exempt from | ‘ 
taxation under the State laws, | . Lanesville, fll. 
rose from $11,669,380 to the pres-| Bonds Seld—Township Clerk | 
ent figure of more than $19,.000,- Lindsay Hillman states that $30,- 
000, or an increase of approxi- | 000 3% semi-ann. road improve- 
mately 60%. ment bonds were purchased re- 

The percentage of homestead| cently by the Municipal .Bond, 
valuations, exempt from taxation, |-Corp., and Barcus, Kindred & Co.,; 
to total realty values here has| both of Chicago, jointly. Denom. 


shown the following steady in-/ $1,000. Dated Feb. 1, 1943. Due | 


in 1936, | as follows: $2,000 in 1945 to 1947, 
$3,000, 1948 to 1951, and $4,000 in 
1952 to. 1954. Prin. and int..pay- 


crease: In 1935, 12.45%; 
17.06%; in 1937, 18.32%: in 1938, 
19.71%; in 1939, 205%: in 1940, 


Akron Independent School Dis- 
trict, lowa 

Bonds Soid—An issue of $19,000 

2%% refunding bonds has been 

soid, acctoruing to W. E. Mellon, 


Wesley Twp. (P. O. Joliet), fil. 

- Bond Election—The issuance of 
$22,000 bridge construction bonds 
will be submitted to the voters at 
an election scheduled for April 6. 


INDIANA Secretary. of the Board. of Di- 
Fort Wayne, Ind. rectors. 
Propose Creation of Public |guena Vista County (P. O. Storm 


Works District—Creation of an 
entirely new municipal district for 
Fort Wayne,. comparable to the 
school city—which would likely 
be’ known ‘as the Public Works 
District of Fort Wayne would add 
a $3,000,000-limit bonding unit to 
the city’s present financial struc- 
ture—is to be sought in a bill 
which would affect all second- 
class cities of Indiana, according 
to local press reports. 


Designed to make possible the 
financing of post-war _ public 
works improvements now being 
contemplated not only in Fort 
Wayne but all over Indiana, the 
‘bill will be introduced at the pres- 
ent session of the Indiana General 
“Assembly by Allen County rep- 
resentatives. 

Mayor Harry W. Baals, in his 
annual message to the City Coun- 
eil, discussed the need locally for 
‘such legislation as follows: 


“These critical days in our his- 
tory have imposed two great ob- 
ligations on local municipal gov- 
ernment. Unless we win the war, 
nothing else counts. But we ex- 
pect to win the war. So the sec- 
ond obligation of post-war plan- 
ning is equally vital. In fact the 
all-important problem confronting 
the cities of America today is re- 
adjustment after the war, the re- 


Lake), lowa 

Bond Ottermg— The County 
Treasurer will receive bids until 
March 25, at 10 a. m,. for the pur- 
chase of $600,000 primary road re- 
funding bonds. Dated May 1, 1943. 
Due on May 1 as follows: $30,000 
in 1948, -$450,000 in 1949, and 
$120,000 in 1950. Bidder to fur- 
nish blank bonds. The approving 
opinion. of Chapman & .Cutler, 
Esqs., of Chicago, will be fur- 
nished by the County. A certified 
check for 3% is required. 


Calhoun County (P. O. Rockwell 
City), lowa 

Bond Offering —The County 
Treasurer will receive bids until 
March 23, at 3 p. m., for the pur- 
chase of $550,000 primary road re- 
funding bonds. Dated May 1, 
1943, Due on May 1 as follows: 
$33,000 in 1948, $385,000 in 1949 
;and $132,000 in 1950. Bidder to 
: furnish blank bonds. The approv- 
ing opinion of Chapman & Cut- 
ler, Esqs., of Chicago, will be fur- 
nished by the County. A certified 
check for 3% is required. 


Cherokee County (P. O. 
Cherokee), lowa 


Bond Offering —The County 
Treasurer will receive bids until 
March 25, at 3 p. m., for the pur- 
chase of $500,000 primary road re- 
funding bonds. Dated May 1, 
1943. Due on May 1, as follows: 
$25,000 in 1948, $375,000 in 1949, 
and $100,000 in 1950. Bidder to 
furnish blank bonds. The approv- 
ing opinion of Chapman & Cutler, 
Esqs., of Chicago, will be fur- 
nished by the County. A certi- 
fied check for 3% is required. 


Humboldt County (P.. O. Dakota 
City), lowa 

Bond Offering — The County 
Treasurer will receive bids until 
March 23, at 10 a. m., for the pur- 
chase of $400,000 primary road re- 
funding bonds. Dated May 1, 
1943. Due on May 1 as follows: 
$20,000 in 1948, $300,000 in 1949, 
and $80,000 in 1950. Bidder is to 
furnish the blank bonds. The ap- 
proving opinion of Chapman & 
Cutler of Chicago, will be fur~ 
nished by the County. A certified 
check for 3% is required. 


Ida County (P. O. Ida Grove), 
lowa . 
Bond Offering — The County 
Treasurer will receive bids until 
March 24, at 3 p. m., for the pur- 
chase of $200,000 primary road re- 
funding bonds. Dated May lI, 
1943. Due on May 1 as follows: 
$12,000 in 1948, $140,000 in 1949, 
and $48,000 in 1950. Bidder to fur- 
nish blank bonds. The approving 
opinion of Chapman & Cutler, 
Esqs., of Chicago, will be fur- 
nished by the County. A certified 
check for 3% is required. 


Lyon County (P. O. Rock Rapids), 
lowa 

Bond Offering — The County 
Treasurer will receive bids until 
March 26, at 10 a. m., for the pur- 
chase of $250,000 primary road 
refunding bonds. Dated May 1, 
1943. Due on May 1 as follows: 
$15,000 in 1948, $175,000 in 1949, 
and $60,000 in 1950. Bidder to 
furnish blank bonds. The approv- 
ing opinion of Chapman & Cutler, 
Esqs., of Chicago, will be fur- 
nished by the County. A certi- 
fied check for 3% is required. 


Sac County (P. O. Sac City), lowa 

Bond Offering —The County 
Treasurer will receive bids until 
March 24, at 10 a. m., for the pur- 
chase of $250,000 primary road re- 
funding bonds. Dated May 1, 
1943. Due on May 1 as follows: 


Figures supplied by City Con- 
troller Louis F. Crosby reveal that 


is expected to decline, it was said, 
by the time the war is over, inas- 
much as it is determined on the 
basis of 2% of the city’s property 
evaluation. Valuations are ex- 
pected to drop somewhat in the 
next few years, according to the 
Mayor and Mr. Crosby. 


While civil city bonds carried 
now amount to only $504,100, the 
city was saddled with a $2,000,000 
waterworks. bond issue when the 
Filtration Plant was constructed, 
and while these bonds are being 
retired as revenue bonds, which 
would not affect the city’s credit 
structure, they were issued as 
municipal bonds, which must: be 
included in figuring Fort Wayne’s 
debt limit. 

Among projects under consider- 
ation at the conclusion of the war 
are Nickel Plate track elevation, 
extensive street rebuilding and 
improvements to the city’s sewer 
system, any one of which might 
cost the city more than the differ- 
ence between its outstanding 
bonds and the bond ceiling. 

By establishing a new municipal 

district im second class cities of 
the State, an additional: 2% of 
these cities’ valuations will be 
added to the bonded debt limit. 
and it is believed that with such a 
finaneial structure, the larger 
cities of the state will be able to 
proceed with long-needed munici- 
pal improvements and help absorb 
the shock of post-war employment 
readjustments. 
’ Unless the cities are in a posi- 
tion to finance their share of pub- 
lic works projects, Mayor Baals 
pointed out, Federal and state 
money now being accumulated for 
post-war readjustment will be 
spent in other communities. 

“The financing of cities will be 
very definitely affected by chang- 
ing conditions, by the changing 
allotment of gasoline tax income, 
by the decrease in assessed valua- 


tion, by the public demand for f 
arpa Tiscerty taxes and by the/ $15,000 in 1948, $175,000 in 1949, 


shrinking of other tax sources and; and $60,000 in 1950. Bidder to 
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‘ Esqs., of Chicago, will» be fur- 
nished by the County. A certi- 
fied check for 3% is required. 


Webster City, lowa 
Bond Electien—tThe issuance of 
$65,000 municipal airport con- 
struction and equipment bonds 
will be submitted to the voters at 
an election scheduled for March 
29, it is reported. 


KANSAS 


Hutchinson, Kan. 

Bonds Seld—The Baum, Bern- 
heimer Co., of Kansas City, pur- 
chased recently $30,102.84 144% 
semi-ann. general and internal 
improvement bonds. Dated Feb. 1, 
1843. Denomination $1,000, one 
for $658.96, and one for $443.88. 
Due Feb. 1,, as follows: $4,102.84 
in 1944, $3,000 in 1945 to 1952. 
and $2,000 in 1953. Principal and 
‘Interest payable at the State 
Treasurer's office. These bonds, 
“of which $20,658.96 are General 
and $9,443.88 are Internal Im- 
provement bonds, constitute di- 
rect obligations of the City and, 
in the opinion of counsel, both 
principal and interest will be pay- 
able from unlimited ad valorem 
taxes which may be levied against 
all the tangible taxable property 
located therein. Legality to be 
approved by Bowersock, Fizzell & 
Rhodes, Esqs., of Kansas City. 


Wichita, Kan. 

Bonds Seld—Director Finance 
M. P. Jones states that $135,057.24 
paving and sewer bonds were 
awarded recently to the Harris 


‘Trust & Savings Bank of Chicago 


as Is, ata price of 100.089, a basis 
of about 0.98%. Denom. $1,000, 
one for $1,057.24. Dated March 1, 
1943. Due on March 1 as follows: 
$14,057.24 in 1944, $14,000, 1945 to 


* 1948, and $13,000 in 1949 to 1953. 
‘ Legality approved by Bowersock, | 
Fizzell & Rhodes of Kansas City. | Harlan Ceunty (P. O. Harlan), 


KENTUCKY 


Breckenridge County (P. O. 
Hardinsburg), Ky. 
Bond Offering — Roy McCoy, 


on March 19 for the purchase of 
$30,000 342% road and bridge re- 


nomination $1,000. -Due April 1, 
1975, subject to prior redemption 
at the option of the County on any 
interest due date only on or after 
April 1, 1965, at the face amount 
plus accrued interest. Issued pur- 
suant to the provisions of Section 


thereto. Bid forms and further 


the above County Court Clerk. 


Bond Offering Details—In con- 
nection with the offering sched- 
uled for March 19, of the $30,000 


refunding bonds—v. 157, p. 858— 


are to be sold subject to the prin- 
cipal of and the interest on said 
bonds not being subject to Fed- 


income taxation on the date of 
their delivery to the successful 
purchaser, and to the final ap- 
proving opinion of Woodward, 
Dawson & Hobson, of. Louisville, 
being given as to the legality of 
said bonds. The county will fur- 
nish said opinion and printed 
bond forms. Bids must be made 
on forms which may be secured 
at the office of the County Clerk. 
The proceeds of said bonds are 
to be used to refund similar out- 


redemption as of April 1, 1943. 
As evidence of good faith a cer- 
in the amount of 
$1,000 must accompany each bid, 


unsuccessful bidder. 


Clay, Ky. 
Bond Sale Details—The $30,000 


bonds purchased in’ 1942" by ‘the 
| Bankers Bond Co. and the State 
Securities Co., both of Louisville, 
iat a price of 97, were sold as 
|3%s, and mature April 1, as fol 
|lows: $500 in 1943 to 1945, $1,000 
in 1946, $500 in 1947, $1,000 in 
1948, $500 in 1949, $1,000 in 1950 
and 1951, $500 in 1952, $1,000 in 
1953 to 1960, $1,500 in 1961, $t,-: 
| 000 in 1962, $1,500 in 1963, $1,000) 
in 1964, $1,500 in 1965 and 1966, 
and $17,000 in 1967. Interest A-O. 


Floyd County (P. O. Prestons- 

burg), Ky. 

Ceunty Charged With MIlegal 
Investment Of Sinking Funds— 
State Auditor David A. Logan is 
quoted as stating that Floyd 
County was illegally investing its 
sinking fund cash in county war- 
rants and that there were other 
violations of the statutes govern- 
ing financial operations. 

“Current resources of the road 
and bridge sinking fund together 
with anticipated revenue from 
the special 20 cents tax levy will 
be sufficient to meet require- 
ments of the road and bridge 
bonds,” the auditor’s report de- 
clared “if the assets of the sinking 
fund are held intact. 

“However, officials are illegally 
investing sinking tund cash in 
county warrants on which no in- 
terest is being paid and which 
are not being retired from the 
operating funds.” 

The auditor stated that at the 
end of the 1941-42 fiseal year 
Floyd County had put $51,399.42 
of its sinking funds into county 
warrants and. on that date had 
$675,000 outstanding. bonds, in- 
cluding $475,000 road and bridge 
bonds. The county retired. a to- 
tal of $230,000 in bonds during 
the year, including $180,000. of 





road and bridge bonds. 


Ky. 

Bond Sale Details—The $33,000 
road and bridge refunding bonds 
sold at a price of 103.17, as re- 
ported in v. 157, p. 770, were pur- 
chased by the Bankers Bond Co. 
of Louisville, as 342s, and mature 
March 1, 1962. Basis of about 


‘and ‘Chapter 81 of the Laws of 
1936°and all other statutes and 
laws relating thereto. The bonds 
will be awarded to the highest 
and best bidder. Enclose a certi- 
fied check. for $500, payable to the 
City Treasurer. 


LOUISIANA 


Plaquemines Parish, East Levee 
District, La. 

Bond Cali—The Board of Levee 
Commissioners for the above par- 
ish district, and/or the Board of 
Levee Commissioners. for the Or- 
leans. Levee District, calls for pay- 
ment on April 1, East Bank Levee 
District; bonds Nos. 1 to 135, 5%, 
to the amount of $135,000, pay- 
ment of which has been assumed 
by -the Orleans Levee District. 
Dated: Oct. 1, 1902. Due 40 years 
from date. Holders of these bonds, 
upon delivery of same at the Hi- 
bernia National Bank, in New Or- 
leans, will be paid the principal 
and accrued interest on said 
bonds to date called. Interest 
ceases on that date. 


Camden, Me. 


Note Offering — The Town 
Treasurer will receive sealed bids 
until March 8 for the purchase of 
$40,000 notes, due $20,000 each on 
Oct. 15, 1943, and Jan. 31, 1944. 

Temporary Lean—Town Treas- 
urer Myrtle B. Sherman states 
that a $40,000 temporary loan was 
awarded on March 8 to Smith, 
White & Stanley of Waterville, at 
0.62%. Due $20,000 on. Oct. 15, 
1943, and Jan. 31, 1944. 


Cumberland County (P. O. Port- 
land), Me. 


Bond Sale—The $160,000 cou- 
pon semi-ann. refunding bonds of- 
fered for sale on March 8—v. 157, 
p. 858—were awarded to Halsey, 
Stuart & Co. of New York, as 1%s, 
at a price of 100.409, a basis of 
about 1.20%. Dated April 1, 1943. 
Due $10,000 from April 1, 1944, to 
1959, inel. 


' Maine (State of ) 


Bend Refunding Proposal As- 
sailed—-Edward E. Chase, Presi- 





3.28%. 


Perry County (P. O. Hazard), Ky. 

Bond Case Rehearing Ordered 
—Declaring that “further plead- 
ings and disclosure of facts are 
necessary to a final and correct 
decision,” the State Court of Ap- 
peals, in an opinion delivered. at 
Frankfort on March 5, returned. to 
the Perry Circuit Court the $435,- 
000 county road and bridge bond 
ease. The State’s highest tribunal, 
with all members sitting, reversed 
the Circuit Court ruling, remand- 
ing the case to the lower court for 
further action. 


Pulaski County (P. O. Somerset), 


Ky. 
Bond Sale—The issue of $186,- 
000 342% refunding bonds of 
1943 offered March 8—yv. 157, p. 
770—was awarded to the Bank- 
ers Bond Co. of Louisville, the 
only bidder, at a price of - 103. 
Dated April 1, 1943 and due se- 
rially on April 1 from 1944 to 
1972 incl. Bonds maturing 1964 
through 1972 are callable on any 
interest date on or after April 1, 
1949, in inverse numerical order. 


Russell, Ky. 

Bend Offering — Sealed -bids 
will be received until: April 1 by 
Clyde S. England, City Treasurer, 
for the purchase of $3,000 4% 
semi-ann. water works: revenue 
bonds. Denom. $1,000. Due on 


principal and interest solely from 
and secured by a first lien on and 
pledge of a fixed amount of the 
gross revenues of the Water 
Works System and are further se+ 
cured by a statutory mortgage 
lien on said system as provided‘ 


dent of the Maine Securities Com- 
pany, Portland, termed as ‘a pro- 
posal- to tie the whole credit sys- 
tem to an uncertainty” a bill re- 
funding three Maine bond issues 
to “take advantage of the current 
low interest rate and save about 
$700,000.” 

Mr. Chase, also head of the New 

England Council, spoke before the 
Legislative Appropriations-Finan- 
cial Affairs Committee against 
legislation sponsored by Repre- 
senative George B. Barnes, Houl- 
ton. 
- The bill would permit refund- 
ing of Kennebec Bridge (Carlton 
Bridge), Waldo-Hancock Bridge, 
and Maine improvement bonds 
which mature or become callable 
prior to. 1948. The refunding 
would result in investment in U. 
S.. securities. 

A possible obstacle was fore- 
seen by proponent Walter Powers, 
Augusta, son of former Governor 
Llewellyn Powers, in that. the .re- 
investment in Government bonds 
was “securing funds for a purpose 
other than the original issue,” and 
suggested that should the com- 
mittee favor its adoption, a report 
be deferred pending a Supreme 
Court decision on constitutionality. 


MARYLAND 


Baltimore, Md. 


Loeal Banker Candidate For 


April 1, 1955. Payable as to both |Comptrollership — William T. 


Childs; partner of the Baltimore 
investment banking house of Stein 
Bros. & Boyce, is reportedly a can- 
didate for the Democratic nom- 
ination for the office of City 
Comptroller.- The primary elec- 
tion will be held on April 6. Mr. 





by Chapter 133 of the Laws: of 





and $10,000 


softener unit revenue 


Kentucky, 1926, as amended: by 
Chapter 109 of the Laws of 1932 


Childs was Deputy City Comp- 
troller in 1910, according to re- 
port. 








Ropes, Gray, 


MASSACHUSETTS 


Beverly, Mass. 

Note Sale — The $300,000 note 
issue offered March 10 was 
awarded to the Boston Safe De- 
posit & Trust Co. and the Second 
National Bank of Boston, jointly, 


, at 0.40% discount, plus a premium 


of $7. Due Nov. 23, 1943. Gold- 
man, Sachs & Co., New York, next 
highest bidder, named a rate of 
0.405%. 


Boston, Mass. 


Debt Reduction Continued—The 
city’s total debt structure was 
bettered to the extent of $5,761,- 
145 in 1942, this being the fifth 
eonsecutive period that a reduc- 
tion was effected, according to a 
report by the Boston Municipal 
Research Bureau. 

Total debt as of Dec. 31 
amounted to $133,945,434, which 
consisted of net bonded debt of 
$118,747,309 and temporary loans 
of $15,198,125. This compared with 
a total debt structure of $139,706,- 
579 as of Dec. 31, 1941. The latter 
figure was composed of net 
bonded debt of $124,079,290 and 
temporary loans of $15,627,288. 

General bonded debt, including 
improvement, welfare and relief, 
funding, and civilian defense ob- 
ligations, decreased $4,137,879 in 
1942. Temporary loans were re- 
duced by $429,163. Public service 
debt, represented by water, traf- 
fie tunnel, and rapid transit 
bonds, declined $1,194,103. 

All individual items of debt, 
except tax anticipation notes and 
civilian defense bonds, showed 
decreases during the year. Tax 
anticipation notes outstanding in- 
creased $1,500,000, and civilian 
defense bonds outstanding rose 
$403,350. Largest decreases were 
shown in improvement bonds and 
tax title notes, which were re- 
duced $3,806,729 and $1,929,163, 
respectively. 

The bureau said that Boston in 
the last war retired more bonds 
than it issued, and added that 
this experience will repeat dur- 
ing this war. On the other hand, 
the bureau said, a reduction of 
the city’s $11,000,000 “carry-over” 
in tax anticipation notes presented 
a different problem. 

“Ideally this indebtedness 
should be paid off through the 
collection of delinquent taxes,” 
the bureau said. “Actually tax 
abatements and refunds are eat- 
ing into the city’s assets, and 
chances of retiring all these notes 
from back taxes are doubtful. In- 
sofar as possible, the city should 
avoid incurring further funded 
debt to clear away this accumu- 
lation of tax notes.” 


Burlington, Mass. 
Note Sale—The Merchants Na- 
tional Bank of Boston purchased 


on March 3 an issue of $60,000' 


notes at 0.55%. Due $3,000 each 
on Nov. 15 and Dec. 15, 1943. The 
National Shawmut Bank of Bos- 


ton, second high bidder, named a 


rate of 0.57%. 
Everett, Mass. 

Note Sale—The issue of $500,000 
notes offered March 2 was awarded 
to the Second National Bank and 
the Boston Safe Deposit & Trust 


Co., both of Boston, jointly, at 
0.443% discount. Dated March 2, 


1943, and due Nov. 5, 1943. The 


Middlesex County National Bank 
was second high bidder, naming 
a rate of 0.469%. 


Hampden County (P. O. Spring- 


field), Mass. 

Note Offering—Leo P. Senecal, 
County Treasurer, will receive 
sealed bids until noon on March 
17 for the purchase at discount of 
$250,000 notes issued in anticipa- 
tion of taxes for the current year, 
dated March 18, 1943, and due 
Nov. 8, 1943. Notes will be au- 
thenticated as to genuineness and 
validity by the First National 
Bank of Boston, under advice of 
Best, Coolidge & 





Rugg of Boston. 





Lynn, Mass. 

Note Sale—The issue of $500,- 
000 notes offered March 10 was 
awarded to the First Boston Corp., 
New York, at 0.433% discount. 
Due Nov. 5, 1943. The Security 
Trust Co. of Lynn, second high 
bidder, named a rate of 0.448%. 


Massachusetts (State of ) 


Revisions In List Of Legal In- 
vestments — In a bulletin dated 
March 3, 1943, the Office of Com- 
missioner of Banks, of Massachu- 
setts added the municipal obliga- 
tions of the following cities to the 
list of July 1, 1942, showing in- 
vestments legal for savings banks: 
Batavia, N. Y., as of Feb. 5, 1943; 
Durham, N. C., as of March 1, 
1943 (serials only), and Highland 
Park, Mich., as of Feb. 17, 1943 
(serials only). The municipal ob- 
ligations of the City of Augusta, 
Ga., were removed from the list. 


Newburyport, Mass. 


Note Sale—The $300,000 notes 
offered March 4 was awarded to 
the First & Ocean National Bank 
of Newburyport, at 0.40% dis- 
count. Dated March 4, 1943, and 
due $200,000 on Nov. 24, 1943, and 
$100,000 Feb. 24, 1944. The Mer- 
chants National Bank of Boston, 
second high bidder, named a rate 
of 0.415%. 


Northampton, Mass. 


Temporary Loan — City Treas- 
urer Albina L. Richard states that 
a $150,000 temporary loan was 
awarded on March 4 to the Mer- 
chants National Bank of Boston, 
at 0.414%. Dated March 8, 1943. 
Due on Nov. 17, 1943. 


Somerville, Mass. 


Note Sale—The National Shaw- 
mut Bank and the Merchants Na- 
tional Bank of Boston, jointly, 
were awarded on March 2 an is- 
sue of $500,000 notes at 0.478% dis- 
count. Dated March 3, 1943, and 
due Nov. 26, 1943. Leavitt & Co, 
of New York, second high bidder, 
named a rate of 0.509%. 


Taunton, Mass. 

Temporary Loan—The $300,000 
temporary loan offered for sale on 
March 9 was awarded to the Mer- 
chants National Bank of Boston 
at 0.438% discount. Due on Oct. 
29, 1943. The second best bid was 
an offer of 0.46%, plus $2.00, ten- 
dered by the First Boston Corp. 


Waltham, Mass. 

Temporary Loan — City Treas- 
urer H. W. Cutter states that the 
$300,000 temporary loan offered 
on Feb. 25, was awarded to the 
Waltham National Bank, at 
0.478% discount. Dated Feb. 25, 
1943. Due on Nov. 3, 1943. 

The First Boston Corporation 
was runner-up in the bidding, of- 
fering 0.479% discount. 


West Springfield, Mass. 


Note Sale—An issue of $100,000 
notes was sold by the town on 
Feb. 16 at a discount of 0.37%. 
Due Dec. 23, 1943. In connection 
with this financing, it is of inter- 
est to record the following sum- 
mary of operating results con- 
tained in the annual report of 
Town Treasurer Henry E. 
Schmuck for the year ending Dec. 
31, 1942: For first time in 20 years 
the town had no revenue loans 
outstanding; bonded debt again 
decreased and has been cut each 
year even throughout the de- 
pression era; town has never bor- 
rowed on tax titles or borrowed 
from the State Emergency Fi- 
nance Board; assessed valuation 
increased approximately $750,000 
in 1942; borrowing capacity at 
elose of 1942 highest on record; 
tax rate reduced $1 in 1942 and 
cash surplus increased in that 
period. Payment of the last instal- 
ment of the Hampton Memorial 
Bridge bonds in 1944 will leave a 
bonded debt of $171,000 and this 
amount is scheduled to be com- 
pletely retired by 1956. 
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Worcester, Mass. 


Note Sale—City Treasurer Har- 
old J. Tunison states that $500,000 
revenue notes were awarded on 
March 9 to the Bankers Trust Co. 
of New York, at 0.39% discount. 
Due on Nov. 3, 1943. The second 
highest offer was made by the 
Merchants National Bank of Bos- 
ton, a bid of 0.40% discount. Var- 
ious other tenders were received. 


Worcester County (P. O. 
Worcester), Mass. 

Temporary ‘Loan — A $700,000 
temporary loan was offered on 
March 5 and was awarded to the 
Worcester County Trust Co. of 
Worcester, at 0.40% discount. 
Dated March 15, 1943. Due on 
Nov. 15, 1943. The second best 
offer was made by the National 
Shawmut Bank of Boston, a bid 
of 0.43 discount. 


MICHIGAN 
Birmingham, Mich. 

Bond Calli—H. H. Corson, City 
Treasurer, announces the call for 
payment on April 1, 1943, of se- 
ries A-2 bonds Nos. 130 to 140. 
Dated March 1, 1942. Due April 
1, 1964. Bonds should be pre- 
sented to the National Bank of 
Detroit. 


Farmington Twp. Sch. Dist. No. 6, 
Mich. 

Bond Tenders Lacking — Dis- 
trict Secretary Fred Wilkinson 
states that no tenders were re- 
ceived in connection with the call 
on March 8 of district bonds. He 
reports that the district will be 
calling these bonds for payment 
soon. 


Livonia and Nankin Townships 
Fractional School District No. 8, 
“ Mich. 

. Bond Call — Refunding bonds 
Nos. 24 and 25, dated Sept. 1, 
1941, have been called for pay- 
ment on April 1, 1943, at par and 
aécrued interest, according to Di- 
rector G. A. Bakewell. Bonds 


on date called. 


Royal Oak and Troy Townships 
Fractional School District No. 11 
(P. O. Clawson), Mich. 

Bond Sale Details — In connec- 
tion with the report in v. 157, 
p. 770, of the award on Feb. 23 of 
$165,000 refunding bonds to 
Miller, Kenower & Co., Detroit, 
at a net interest cost basis of 
about 3.482%, we give the follow- 
ing additional details pertaining 
to the issue: Bonds are dated 
March 1, 1943, and in $1,000 de- 
nominations. 

Due on April 1: $5,000 in 1944 to 
1951, $7,000 in 1952, $8,000 in 1953, 
and $10,000 in 1954 to 1964. Bonds 
maturing in 1962 to 1964 will be 
subject to redemption prior to 
maturity in inverse numerical or- 
der, at par and accrued interest, 
upon 30 days’ published notice, 
on any one or more interest pay- 
ment dates on and after the fol- 
lowing dates, to-wit: Bonds ma- 
turing in 1964, on and after April 
1, 1944; bonds maturing in 1963, 
on and after April 1, 1946; and 
bonds maturing in 1962, on and 
after April 1, 1948. Principal and 
interest payable at the Detroit 
Trust Co., Detroit, or at its suc- 
cessor paying agent named by the 
district, which shall be a respon- 
sible bank or trust company in 
Detroit. General obligations of 
the district, which is authorized 
and required by law to levy upon 
all the taxable property therein, 
such ad valorem taxes as may be 
necessary to pay the bonds and 
interest thereon, without limita- 
tion as to rate or amount. 


Bond Cali—Lyle E. Baker, Dis- 
trict Secretary, reports the call 
for payment on April 1, 1943, at 
par and accrued interest, of all 
the outstanding refunding bonds, 
dated Oct. 1, 1937, and due Oct. 1, 
1967. Bonds should be presented 
to the Detroit Trust Co., Detroit. 


South Rockwood, Mich. 
Bond Election—The issuance of 
$42,800 water supply bonds will 





Should be presented to the De- 
troit Trust Co., Detroit. 


Nankin Township School District 
No. 7, Mich. 


Bond Call — Mabel Van Vlear, 
District Treasurer, announces call 
for payment on April 1, 1943, at 
par and accrued interest, of re- 
funding bonds Nos. 2 and 3, dated 
April 1, 1938, due April 1, 1968. 
Bonds should be presented to the 
Manufacturers National Bank of 
Detroit. 


Royal Oak Sch. Dist. (P. O. Royal 
Oak), Mich. 

Sealed Tenders Invited—It is 
stated by A. C. Dunham, District 
Secretary, that he will receive 
sealed tenders of 1935 refunding 
bonds, Series A, dated Oct. 1 
1935, until 7.30 p.m. (EWT), on 
March 25. 

Offerings should be firm for 
five days. Tenders should de- 
scribe securities offered, giving 
series number and letter and 
state the sum for which the bond 
with April 1, 1943, and subsequent 
coupons attached will be sold to 
the School District. Tenders 
specifying the lowest bid price 
on bonds and interest shall be ac- 
cepted up to the amount available 
in the fund providing bids are | 


- 








not above par. 

Mr. Dunham also announces! 
that the following refunding 
bonds are called for payment on 
April 1: 


Series A, tota} par value $20,000. 
Dated Oct. 1, 1935. Due Oct. 1, 
1965. 

Series BB, total par value $10,- 
000. Dated Jan. 15, 1941. Due 
Oct. 1, 1947. 

Said bonds should be delivered 
to the Detroit Trust Co., Detroit, 
on or before date called. Interest 
ceases on April 1, 1943. 


Bond Call— District Secretary 
A. C. Dunham states that refund- 
ing bonds of 1935, Series A, total 
par value $490,000, are being 
ealled for payment on April 1. 
Dated Oct. 1, 1935. Due on Oct. 1, 
1965. The bonds should be pre- 
sented at the Detroit Trust Com- 





be submitted to the voters at an 
election scheduled for April 19, it 
is reported. 


Warren Township School District 
No. 5, Mich. 

Bond Call — Merle Tyler, Dis- 
trict Secretary, reports the call 
for payment on April 1, 1943, of 
$10,000 refunding bonds of 1940, 
Nos. 196 to 205. Dated Dec. 2, 
1940 and due Oct. 1, 1956. Bonds 
should be presented to the De- 
troit Trust Co., Detroit. 


Wayne, Mich. 

Bond Sale—The $195,000 water 
and sewer revenue bonds offered 
March 9—v. 157, p. 770—were 
awarded to Otis & Co. of Chicago, 
as 3%s, at a price of par plus a 
premium of $502, equal to 100.257, 
a basis of about 3.47%. Dated 
March 1, 1943, and mature March 
1, as follows: $5,000 in 1946 and 
$10,000 from 1947 to 1965 incl. 
Second high bid of 100.048 for 34s 
was made by P. E. Kline, Inc., 
Cincinnati. 

MISSISSIPPI 
Union, Miss. 
Bond Sale Details—iIn connec- 
tion with the sale of the $73,600 
3%% semi-ann. refunding bonds 
at par to Kingsbury & Alvis of 
Jackson, as noted here recently, 
it is now reported by the Town 
Clerk that the bonds are divided 
as follows: 
$52,000 special street improve- 
ment bonds. Denom. $1,000. 
Due Feb. 1, as follows: $7,000 
in 1944, $1,000 in 1945, $3,000 
in 1946 to 1955, $4,000 in 1956, 
and $5,000 in 1957 and 1958. 
Bonds maturing Feb. 1, 1954 
to 1956, are callable at par 
and accrued interest on Feb. 
1, 1953, or any interest date 
prior to maturity; bonds ma- 
turing Feb. 1, 1957 and 1958, 
are callable at par and ac- 
crued interest on Feb. 1, 1946. 

9,600 street intersection bonds. 
Denom. $1,000, one for $600. 
Due on Feb. 1 as follows: 
$600 in 1944 and $1,000 in 
1945 to 1953. 


pany, for payment. Interest ceases; 12,000 Separate School District. 


bonds. Denom. $500. Due on 
Feb. 1, as follows: $1,500 in 
2244 to 1947, and $1,000 in 
1948 to 1953. 


Missouri (State of ) 

Secondary Sale—The Northern 
Trust Co. and the First National 
Bank of Chicago, both of Chicago, 
purchased from the Metropolitan 
Life Insurance Co., New York, on 
March 10 a block of $585,000 4% 
road bonds, due from 1950 to 1952 
incl. 

The bonds are dated Nov. 1, 
1931 and mature Nov. 1, as fol- 
lows: $75,000 in 1950; $160,000 in 
1951 and $350,000 in 1952. Legal- 
ity approved by. Benjamin H. 
Charles of St. Louis. 


Neosho, Mo. 

Bonds Sold—The Baum, Bern- 
heimer Co. of Kansas City, pur- 
chased recently $50,000 2% semi- 
ann. sewer bonds at a price of 
103.012, a basis of about 1.61%. 
Denom. $1,000. Dated Dec. 1, 


000 in 1944 ‘to 1946, $3,000 in 1947 
to 1956, $2,000 in 1957 to 1960, 
and $3,000 in 1961 and 1962. 
Bonds maturing in 1953 to 1962, 
are optional for redemption on 
Dec. 1, 1952, or on any subsequent 
interest payment date, at par and 
accrued interest. Principal and 
interest payable at the First Na- 
tional Bank, Kansas City. These 
bonds were voted at a recent 
election to provide funds for 
sewer improvements and, in the 
opinion of counsel, will constitute 
direct obligations of the city with 
principal and interest payable 
from unlimited ad valorem taxes 
which may be levied against all 
of the taxable property located 
therein. Legality approved by 
Bowersock, Fizzell & Rhodes, of 
Kansas City. 


MONTANA 


Hamilton, Mont. 

Bond Sale—It is stated by City 
Clerk Milton D. Byrd that $10,000 
refunding bonds were awarded on 
March 5 to the Ravalli County 
Bank of Hamilton. 


Montana (State of ) 

Refunding Bill Signed—Gov- 
ernor Sam C. Ford has signed a 
bill authorizing up to $2,401,000 
refunding bonds, to be datedsJan. 
1, 1944, and mature serially from 
1945 to 1953 incl. The bondsomay 
be exchanged for outstanding gen- 
eral fund warrants payable after 
Jan. 1, 1944, and are to bear in- 
terest at a rate not exceeding 
34%%, to be determined by the 
State Board of Examiners. The 
bonds, payable after Jan. 1, 1949, 
will be redeemable at the Board’s 
option on that date or on any sub- 
sequent interest payment period. 


Kearney. Neb. 

Bond Election—The voters will 
be asked to approve an issue of 
$310,000 electric light plant reve- 
nue bonds at an election on April 
2. The facility is presently owned 
by the Consumers Public Power 
District. 


Nebraska City Sch. Dist. (P. O. 
Nebraska City), Neb. 

Bonds Sold—lIt is stated by F. 
A. Bartling, Secretary of the 
Board of Education, that $140,000 
semi-ann. refunding bonds were 
awarded at public auction on 
March 1 to the Farmers Bank oi 
Nebraska City, as 2s, at_a price 
of 100.935, a basis of about 1.89%. 
Dated March 15, 1943. Due as 
follows: $5,000 in 1944 to 1948, 
$10,000 in 1949 to 1957, and $25,- 
000 in 1958. 


Norfolk, Neb. 

Bond Offering — A. O. Hazen, 
City Clerk, will offer at public 
auction at 8 p. m. on March 15 an 
issue of $32,000 paving bonds. 


NEW JERSEY 


Atlantic City, N. J. 
Revenue Collections Found Fa- 








| vorable — Atlantic City’s current 
cash tax collections for 1942 were 


1942. Due Dec, 1, as follows: $2,-. 





$4,364,899, or 84%. of a levy of 
$5,190,920. This compares with 
collections in 1941 of $4,574,513.10, 
or 83% of a levy of $5,493,562.35. 

It is reported that the August 
tax bills were late in being sent 
out and at that time collections 
were about a million dollars be- 
hind 1941. The city officials were 
deploring the loss of revenue from 
mercantile taxes and other mis- 
cellaneous revenues, but by Dec. 
31 receipts had all caught up to 
the previous year. Year-end fig- 
ures show the receipts from mer- 
cantile taxes as $215,315.75, or 
$33,684.25 less than the amount 
anticipated in the 1942 budget and 
the returns from all miscellaneous 
revenues were $1,246,596.68 as 
against $1,251,965.51 anticipated. 

Confer on Tax Rate — City fi- 
nance officers were scheduled to 
confer with the Local Govern- 
ment Board at Trenton during the 
past week regarding proposals to 
prevent a possible $4 increase in 
the municipal tax rate. Last year’s 
levy was $5.72 per $100. With re- 
8ard to the scheduled conference, 
the Philadelphia “Inquirer” of 
Feb. ‘explained that “under a 
refunding . agreement with its 
bondholders,’ entered into in 1936, 
the city agreed to retain a special 
reserve fund amounting to ap- 
proximately $3,000,000. In 1942, 
the Local Government Board per- 
mitted Atlantic City to break 
down this sum in order to set up 
separate reserves. The board’s 
latest ruling, however, requires 
that the special reserve fund be 
kept intact.” 

May Call For Tenders — It is 
unofficially reported that § the 
city decided on March 11 to ask 
for tenders of $469,000 general 
refunding bonds and $80,000 
water bonds. 


Chester Twp., N. J. 


Sealed Tenders Invited—Town- 
ship Clerk William E. MacKinney 
states that pursuant to the pro- 
visions of Sections 6 and 7 of Ar- 
ticle V of the general refunding 
plan of the township, as adopted 
on Dec. 29, 1936, and of resolution 
adopted by the township commit- 
tee on Feb. 23, 1943, the Burling- 
ton County Trust Co., fiscal agent, 
91 East Main St., Moorestown, 
will receive sealed tenders until 
March 23, at 2 p. m., of Chester 
Twp., N. J., general refunding 
bonds, dated Dec:.1, 1936, due Dec. 
1, 1975,.at not exceeding par and 
accrued interest thereon. 


Gloucester City, N. J. 


Bond Call—tThe State Funding 
Commission is said to have ap- 
proved a resolution calling for 
payment on April 1 a total of $1,- 
809,000 bonds of the above city, 


Hudson County 
(P. O. Jersey City), N. J. 

Property Valuation Reduced— 
The County Board of Tax Asses- 
sors has prepared a preliminary 
equalization table for 1943 reas- 
sessing properties in 12 local com- 
munities and providing for a re- 
duction in the total valuation of 
county properties from $854,562,- 
235 to $732,528,621, a slash of 
$122,033,614. The bulk of the cut 
was made in Jersey City assess- 
ments which the board ordered 
reduced from  $431,959,327 to 
$323,696,495, a decline of $107,- 
989,832. The city assessors pre- 
viously had ignored the board’s 
action in reducing individual as- 
sessments amounting to $60,000,- 


¢/000, following hearings ‘by the 


board of about 10,000' “appeals 
from. assessments fixed ‘by the 
city) Instead, the city assessors 
effected $16,000,000 in redtictions 
on its‘own account. City officials 
said that if the reductions ordered 
by the board are made effective 
it will occasion a severe blow to 
the local financial structure. 
The decrease ordered by the 
county board for Hoboken 
amounting to about 20%, is from 
$63,685,100 to $50,948,080, or $12,- 
737,020; for Union City, about 
15% in West Hoboken and 10% 
in Union Hills. The figures for 
the former are from $35,374,550 


* 





for the latter, from $24,837,900 to 
$22,354,110, or $2,483,790. No 
change was made in assessments 
for Bayonne, North Bergen, Se- 
caucus, West New York, Wee- 
hawken, Guttenberg, Harrison or 
East Newark. In Kearny, an in- 
crease of about 10% was ordered, 
from $64,832,100, the present fig- 
ure, to $71,315,310, a difference of 
$6,483,210. 


Jersey City, N. J. 


City’s Published Financial Re- 
port Reassures Investors — The 
Department of Finance decided 
early in February that it might 
be well to invest a modest sum 
in advertising the city’s financial 
condition. They felt this was ne- 
cessary in order to counteract 
misleading impressions that had 
arisen from published political 
attacks on the city which had evi- 
dently caused some investors in 
the city’s bonds to sell them at a 
loss. This was unfortunate in- 
asmuch as the facts, subsequently 
published in a way that hardly 
anybody could avoid seeing, 
showed that the fear created in 
the minds of investers was 
groundless—that not only were 
the bonds worth what investors 
had paid for them, but that very 
few municipalities were in such 
excellent financial shape as New 
Jersey’s second largest city. 

The newspaper stories which 
frightened some investors into 
dumping their bonds had their 
origin in Governor Edison’s fight 
on Jersey City’s Mayor, Frank 
Hague. Unwittingly, the Governor 
ignored the financial record of the 
city when, in his eagerness to up- 
set the Hague administration, he 
wrote Walter R. Darby, State 
Commissioner of Local Govern- 
ment, suggesting a “thoroughgoing 
reorganization” as the only solu- 
tion for the city. And, in addi- 
tion, the Governor’s letter con- 
tinued: 


“It has been known to you and 
others, I believe, that for a long 
time ‘past the City of Jersey City 
has given the appearance of sol- 
vency only through resort to 
bookkeeping sleight of hand” fol- 
lowing which he indicated that he 
felt Jersey City’s fiscal manage- 
ment should be brought under 
control of the Local Govern- 
ment Board (successor to the 
Municipal Finance Commission). 
Commissioner Darby replied to 
Governor Edison by quoting the 
provisions of the statute under 
which the Comniission might take 
over, indicating that none of those 
provisions were in any way ap- 
plicable to Jersey City in its pres- 
ent strong financial condition, 
that the city was far from bank- 
rupt and: in no way a candidate 
for State control. 
time, however, the harm had been 
done as indicated by the New 
York “Herald Tribune’s” state- 
ment in referring to the market 
for Jersey City’s bonds on Nov. 
16: “As against the 3.60% yield 
basis on which the city’s bonds 
were traded up to a few weeks 
ago dealers reported that compar- 
able long-term issues would trade 
now on a yield basis of about 
44%.” Thus was evidenced the 
harm caused by the Governor’s 
statement. 

There may have been instances 
of this kind in municipal finan- 
cial history before, but this was 
one of the most unfortunate, since 
the city’s published financial 
statements, backed up by the an- 
alysis of the city’s financial con- 
sultants issued simultaneously, 
indicated that the Governor’s 
charges were without foundation 
as regards the solvency of Jersey 
City. Aside from the damage that 
was done to investors in the de- 
cline of the market prices for the 
city’s securities, the State itself 
publicly anounced the sale of Jer- 
sey City bonds at _ substantial 
losses by State funds managed by 
a Commission of which the Gov- 
ernor himself is a member. 

Jersey City employs a firm of 
municipal financial consultants 
who take no position in the se- 





curities markets, but whose job is 


to $30,068,368, or $5,306,182, and to advise the city on its financing 
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and budget-making. The firm is} 


Wainwright, Ramsey & Lancaster, 
of New York, whose service to 
Jersey City and several other im- 
portant American cities has 
helped them greatly to improve 
their financial condition. The 
fact that, as early as 1935 Jersey 
City recognized the need for and 
engaged competent consultants, is 
distinctly to the city’s moral as 
well as financial credit. It is of 
interest to note, too, that the ad- 
ministration of Jersey City’s fi- 
nances by Comptroller Raymond 
M. Greer and his counsel, Theo- 
dore C. Baer, during this past 
seven years, or since Mr. Greer 
was appointed by Mayor Hague 
and given a free hand, has had no 
interference from the Mayor’s 
office. 


Lyndhurst Township, N. J. 

‘Bonds Publicly Offered—J. 5S. 
Rippel & Co. of Newark are cur- 
rently making public offering. of 
$151,000 3% refunding bonds at 
prices to yield from 1.75% to 2%, 
according to maturity. Dated May 
15, 1941. Due Jan. 1, as follows: 
$71,000 in 1946, $5,000 in 1947 and 
$75,000 in 1948. Prin. and. int. 
(J-J) payable at office of the Di- 
rector of Revenue and Finance. 
Legality approved by Caldwell & 
Raymond of New York City. The 
bonds are unlimited tax. obliga- 
tions of the township. and, in con- 
nection with the’ offering, 
quote from the bond’ firm’s cir- 
cular as follows: 

“Township debt was reduced by 
more than $1,000,000 from Dec. 
31, 1935 to Jan. 31, 1943, a reduc- 
tion of over 35%. From Dec: 31, 
1935 to Dec. 31, 1942 the school 
debt was reduced from $612,500 
to $402,000 or more than 34%. 
In the next five years $609,000 
township bonds are. scheduled 
for retirement which will be. a 
further reduction of 29.3%. The 
township has been operating un- 
der a cash basis budget since 1939 
and has shown a cash surplus 
each year. The free cash surplus 
as of Dec. 31, 1942 was: Current 


$36,857.04. A refunding, accom- 
plished in 1941 by the redemption 
of outstanding callable’ bonds, 
leveled the debt appropriations to 
$175,000 a year with no defer- 
ment of maturities, and enabled 
the township to save over $220,- 
000 total debt service charges.” 


Newark, N. J. 


Sinking Fund Buys Bonds—The 
City Sinking Fund recently pur- 
chased, as 2s, $780,000 street im- 
provement and sewer bonds. Of 
the total, $580,000 were authorized 
in 1941 and $200,000 in 1942. 


New Jersey (State of ) 

Municipal Interest Measures— 
The Legislative Committee of the 
State of New Jersey, accord- 
ing to the “Legislative Bulletin” 
of the New Jersey State League 
of Municipalities, dated. March 4, 
1943, has approved the following 
bills now in the Legislature: 

. S-45, Lance. Creates State re- 
sources reserve fund under juris- 
diction of special commission con- 
sisting of Governor, State Treas- 
urer and State Comptroller, said 
fund to receive annually $4,000,- 
000 from State highway funds and 


$1,000,000 from alcoholic beverage | . 


tax until funds total $50,000,000; 
fund to be invested in Govern- 
ment securities and to be used for 
purpose of cushioning financial re- 
sources of State and municipal- 
ities, after present war crisis ends.. 
Appropriations Committee. -It is 
felt that. any present program 
that will help to meet the post- 
war problems is constructive and 
should be supported. Municipal- 
ities, of course, wish to be assured 
that at least some part of this re- 
serve fund will oe ee aside for 
nemployment relief. 
7 A135, Van Alstyne. This bill 
restricts the agar a oe police 
and firemen’s pension fund mon- 
ies to bonds of the United States 
or of this State or of any county 
or municipality of this State. 
This corrects a situation which al- 


we 


State, county or municipality. The 
further provision to invest in 
building loan shares is protected 
by the limitation of $5,000 which 
in all cases will be insured. Claims 
and Pensions Committeee. 
Municipal Tax Collections At 
87.3% Figure— New Jersey mu- 
nicipalities last year collected 
87.3% of their total tax levy, it 
was reported recently by Walter 


R. Darby, Local Government 
Commissioner. 
The increasing percentage of 


taxes was viewed by Mr. Darby 
as significant of the general situa- 
tion. The percentage collected 
for each current year between 
1937 and 1941, inclusive, has been: 
71.51, 73.99, 78.08, 80.35 and 83.37. 

Total assets of the municipali- 
ties reporting as of December 31 
were $238,683,539, an increase of 
$26,635,934 over those reported 
for Dec..31, 1941. The latest fig- 
ures do-not include 45 municipali- 
ties which failed to report. Tax 
levies of these for last year aggre- 
gated $13,455,522. é' 

Assets at the close of the year 
were: Cash balance, $51,150,247; 
real and: nal taxes receivable 
for 1942, $24,913,613; for 1941, $8,- 
584,735; for 1940, $5,693,654; for 
1939, $4,861,661; for all previous 


years, $21,061,853; franchise and / 


gross receipts taxes receivable, 
$222,944; tax title liens’ outstand- 
ing, Dec. 31, 1942, $78,800,972; 
foreclosed properties, $42,630,060, 
due from other fund-account ad- 
vances, $763,797. 


Total: liabilities at the close of|. 


the year were placed at $34,447,- 
590, a drop of $1,850,617 from 
1941. Major items reported were: 
Balance due local schools for the 
years 1942-1943, $22,553,190; pre- 
paid taxes for 1943, $5,282,837; ap- 
propriation reserves, $4,701,340; 
unpaid State and county taxes for 
1941 and previous years; $633,109; 
due other fund-account advances, 
$669,816. 

Bayonne was the largest city 
which failed to report. Its. tax 
levy for 1942 was $7,129,589. 

Only two municipalities, both 
in Atlantic County, are shown to 
be in default in meeting their 


bonded indebtedness. They are) 


Brigantine. $1,282,468, and Somers 
Point, $4,000. 

Assets of counties are placed at 
$7,155,574 and their liabilities at 
$2,418,636. The principal asset is 
a eash balance of $6,486,780. Prin- 
cipal liabilities are appropriation 
reserves aggregating $2,402,791. 

Motor Fuel Taxes Down $6,160,- 
972 In 1942—-Complete returns an- 
nounced Feb. 22 by State Tax 
Commissioner Kelly show a drop 
of $6,160,972 in gross receipts 
from motor fuel taxes last year, 
compared to 1941. This is a re- 
duction of 21.22%. Collections 
were $29,032,563 in 1941 and $22,- 
871,591 in 1942; 

Gross collections of $1,593,056 
for December, 1942, are down 
34.49% from the $2,432;101- col- 
lected in December, 1941. The 
month’s decline between last No- 
vember and December was about 
2%. This is attributed to orders 
prohibiting pleasure driving and 
reducing the value of B and C 
coupons from four to. three 
gallons. 

Beverage tax receipts for the 
first seven months of the fiscal 
year which began July 1 were 
$7,241,259, an increase-of $531,127 
over the corresponding period of 
last year. January receipts, rep- 
resenting December — purchases, 
were $1,071,110, or 11% below 
those for the same month a year 
ago. .This decrease is attributed 
to overbuying in October, ,as re- 
flected. in the abnormally. high 
— of $1,748,039 in Nevem- 

r. : 
Inheritance estate taxes, al- 
ways an uncertain source of rev- 
enue. increased from $3,723,737 to 
$6,023,711 during the present fis- 
cal year: All corporation taxes in- 
creased from $2,915,654 to $2,926,- 
274 in the same period. Outdoor 
advertising taxes were $47,412 


NEW YORK 


Amherst Sewer Dist. No. 1 (P. O. 
Williamsville), N. Y. 

Bond Authorization Sought—A 
bill is said to be pending in the 
State Legislature which would 
authorize the Town Board to is- 
sue $75,000 not to exceed 6% 
semi-ann. sanitary sewer relief 
construction bonds for the above 
district. 


Avon, N.Y. 

Bond Sale — The $25,000 semi- 
ann. water bonds offered for sale 
on March 8—v. 157, p. 859—were 
awarded to Geo. B. Gibbons & 
Co. of New York, as 1.40s, at a 
price of 100.08, a basis of about 
1.385%. Dated Jan. 1, 1943. Due 
on July 1 in 1943 to 1957 incl. 


Cheektowaga (P.O.\Cheektowaga), 
N.Y. 


Bond Offering — Town Clerk 
Albert Sturm states that he will 
receive sealed bids until 3 p. m. 
(EWT), on March 15-for the pur- 
chase of the following coupon 
or registered bonds aggregating 
$129,500: 
$99,500 drainage bonds. Denom- 

ination $1,000, one for $500. 
Due April 1, as follows: $4,000 
. in 1944 to 1953, $6,000 in 1954 
to 1962, and $5,500 in 1963. 
Issued. to pay the Town’s 
share of drainage improve- 
ments undertaken with Fed- 
eral aid. 

30,000 Sewer Dist. No. 5, imp’t. 
bonds. Denomination $1,000. 
Due $2,000 April 1, 1944, to 
1958. Issued to pay the 
Town’s share of sewer im- 
provements in said district 
undertaken with Federal aid. 


Interest rate is not to exceed 
6%, payable A-O. Dated April 1, 
1943. Interest rate is to be in 
multiples of % or 1/10th of 1% 
and, must be the same for all of 
the bonds. Principal and interest 
payable at the Manufacturers and 
Traders Trust Co., of Buffalo, 
with New York exchange. All of 
said - bonds will be valid and le- 
gally binding general obligations 


property within the town will be 
subject to the levy of ad valorem 
taxes to. pay Drainage bonds and 
interest thereon without limita- 
tion as to rate or amount. Said 
Sewer District No. 5 Improvement 
bonds will be payable in the first 
instance from a levy: upon prop- 
erty in Sewer District No. 5, but 
if not paid from such levy, all the 
taxable real property within the 
town will be subject to the levy 
of ad valorem taxes to pay said 
bonds'‘and interest thereon, with- 
out limitation as to rate or amount. 


Cortlandt Union Free School Dis- 

trict No. 5, N. Y. 
Bridge Authority To Resume 
Tax Payments—Governor Thomas 
E. Dewey signed the Owens bill 
under which the New York State 
Bridge authority will resume tax 
payments to the district on prop- 
erty owned by the authority at 
the eastern terminus of the Bear 
Mountain Bridge. Enactment of 
the bill may establish a precedent 
for taxation of other structures at 
Poughkeepsie and Catskill, loca- 
tion of the Rip Van Winkle 
Bridge. 


Lancaster (P. O. Lancaster), N. Y. 
Bend Sale—The $57,000 coupon 
semi-ann. drainage bonds offered 
for sale on March 9—v. 157, p. 
859 —- were awarded to Halsey, 
Stuart & Co., Inc., of New York, 
as 1.40s, at a price of 100.139, a 
basis of about 1.375%. Dated 
March 1, 1943. Due on March 1 
in 1944 to 1954. 


Larchmont, N. Y. 

Note Sale—The $175,000 notes 
offered March 1—v. 157, p. 772— 
were awarded to the Central 
Hanover Bank & Trust Co., New 
York, at 0.44% interest. Due July 
3, 1943. The Bank of Westchester 
of Larchmont, second high bid- 
der, named a rate of 0.50%. 


Mamaroneck (Town of ), N.Y. 


of the town. All the taxable real ' 


that refunding -of~$60,000 worth 
of bonds is only postponing the 
day of payment, Henry F. Byrne, 
representing the Maple Hill Tax- 
payers Association, charged at a 
public hearing on Mamaroneck’s 
1943 town budget that “very bad 
management” had resulted in a 
total of $926,000 in unpaid taxes 
because the budget makers did 
not couple with refunding “col- 
lections of back taxes and fore- 
closure and sale of properties on 
which the town has tax liens.” 

Mr. Byrne criticized the unpaid 
tax load of $926,000 and said the 
budget makers were not letting 
the public see the whole picture, 
“including that part with the 
blemishes and imperfections.” He 
continued: 

“Uncollected taxes in 1941 
amounted to $583,000; for the 1942 
levy the uncollected taxes were 
$265,120 or a total of $848,120 on 
Dec. 1, 1942. In the budget of 
the last three years here is what 
was included to take care of pay- 
ments against borrowing on tax 
lien notes — 1941, $40,000; 1942, 
$100;000;, and 1943, $120,000, or a 
total of $260,000. 

“The $120,000 in this year’s 
budget will reduce $198,000 they 
are borrowing against the $265,- 
000 uncollected taxes, making the 
borrowing $78,000. I don’t know 
,what they are borrowing against 
|jthe $265,000. The total unpaid 
|taxes of $848,000 and the borrow- 
‘ing of $78,000 makes a total of 
$926,000 —that’s your share for 
'the other fellow’s delinquent 
,taxes, and I repeat I don’t know 
;what they are borrowing against 
ithe $265,000 uncollected for 1942.” 


New York, N. Y. 


| .Purchases Bonds — Joseph D. 
McGoldrick, City Comptroller, 
purchased on March 11 for ac- 
count of various municipal sink- 
ing funds $1,500,000 transit unifi- 
cation 3s of 1980 at the market 
price of 103.75 or less, and $2,- 
190,000 of other city bonds at 
| prices to yield from 2.90% to 
2.95%. An aggregate of $8,906,- 
000 bonds were offered in re- 
sponse to the Comptroller’s re- 
quest for tenders. 

Temporary Financing — Comp- 
troller McGoldrick sold on March 
11 an issue of $40,000,000 revenue 
,bills at 0.55% interest. Dated 
'March 12, 1943 and due May 3, 
1943. The issue was allotted to 
various banks and other institu- 
tions in the city. 


Tax Roll Declines $53,287,619 
for Year—The tentative assess- 
|ment rolls for 1943-1944 as an- 
nounced by the City Tax Com- 
mission recently aggregated 
$16,058.686,836, a decrease of 
$53,287,619 from the final assess- 
ment total of $16,111,974,455 for 
the current fiscal year. The ten- 
tative rolls show a valuation of 
$14,014,228,680 on ordinary real 
estate, as distinguished from util- 
ity properties; $1,381,301,065 for 
real estate of corporations (utili- 
ties), and $663,157,091 special 
franchises (based on 1942-1943 
figures). a 

William Wirt Mills, President 
of the Tax Commission, in re- 
porting the tentative assessments 
to Mayor LaGuardia, stated that 
the over-all decrease in valua- 
tions from .the early total was 
net after:taking into account the 
value of new construction, reduc- 
tion. in assessments, etc. Assess- 
ments dropped $97,130,000 in 
Manhattan and $480,970 in the 
Bronx. All other boroughs are 
increased, Brooklyn by $12,592,- 
751, Queens by $13,649,115, Rich- 
mond by $3,010,965. Assessments 
of _utility properties showed a 
gain of $15,070,520 for the year. 


Reflecting a full year of war 
pressures on the realty field, the 
Tax Commission reported only 
2.216 new buildings in New York 
City since the last assessing 
period, compared to 8,350 new 
buildings in the previous year. 
That 70% decline is.further ac- 
centuated by the fact that much 





Oriental Beach and Manhattan 
Beach—all exempt from taxation. 
Manhattan, still the most val- 
uable land area in the world, 
added only 46 new buildings last 
year compared to 121 the year 
before, and demolished buildings 
— assessed valuations of $957,- 
In the city as a whole, taxable 
property having a total valuation 
of $18,466,440 was lost to the as- 
sessment rolls by reason of ex- 
emption. These are in the follow- 
ing categories: 
United States Government ___ eo 


State of New York...._...___ 000 
City of New York_......_-._ 4,347,135 
Pert Authority oo 112,000 
Miscellaneous -_.......--..-. 5,1 
Rehabilitations __........_.-- 613,000 
$18,466 ;440 


An exemption of $13,000,000 on 
the Fort Greene houses will also 
be added to the tentative 1943-44 
assessment decrease. This is the 
public housing development now 
approaching completion near the 
ing York Navy Yard in Brook- 
yn. 

The tentative assessments on 
ordinary real estate in the five 
boroughs, with the indicated in- 
crease or decrease compared to. 
1942-43 are given in the follow- 
ing table: : 


Tentative as- 
ssessed valua- Increase or 
tion 1943-44 decrease 

Manhattan __ $6,539,823,325 —$97,130,000- 
The Bronx __ 1,693,377,686 —480,970 © 
Brooklyn _... 3,344,047,662 + 12,592,751 
Queens —..._ 2,162,055,872 + 13,649,115 
Richmond —__. 274,924,135 + 3,010,965 





$14,014,228,680 —$68,358,139 
The tentative assessment of 
utility corporation properties by 
boroughs is shown in the accom- 
panying table: 
Tentative as- 


ssessed valua- Increase or 
tion 1943-44 decrease 
Manhattan __ $724,892,660 + $6,629,450 ' 
The Bronx _. 207,814,900 —269,395 
Brooklyn —_ 254,564,230 + 5,095,450 
Queens _____ 174,846,165 + 3,467,245 
Richmond —-_. 19,183,110 + 147,770 





$1,381,301,065 + $15,070,520 

The Tax Commission reported 
reductions in the assessed valua- 
tions of existing properties 
amounting to $154,958,600, partly 
offset by approved _ increases 
amounting to $38,054,521, leav- 
ing a net field reduction for 
equalization of $116,904,079. 

The report pointed out that the 
rehabilitation exemption law ex- 
pired Jan. 25, 1941, recalling that 
the first law providing for this 
exemption was enacted in 1937 
and the first exemptions granted 
for the year 1938. The city, it 
was stated, began to reap the 
benefit of those improvements last 
year when some of the exemp- 
tions were restored to the tax roll 
for the second half of 1942-’43. 
More of these exemptions, to the 
amount of $7,691,675, will be re- 
stored to the tax rolls for the sec- 
ond half of 1943-’44. 


New York (State of ) 


Pay-As-You-Go Tax Bill Be- 
fore Legislature—A bill including 
the Ruml pay-as-you-go tax prin- 
ciple for New York State taxpay- 
ers has been introduced in the 
Senate by Senator Thomas C. 
Desmond. The main features of 
the bill are as follows: 

Income taxes will be collected 
in the same year in which the 
income is earned. 

Taxes in 1943 will be paid on 
estimated 1943 incomes; 1942 
earnings will be used as a yard-. 
stick. Anyone anticipating an 
increase or decrease of more than 
10% in his earnings will be taxed 
on his estimated 1943 income. If 
the actual income during the year 
turns out to be less than reported, 
the taxpayer will receive a. tax 
credit when his 1944 return is 
filed. If the actual income is 
greater than the reported esti- 
mate, an additional tax payment 
will be required. 

Although as a necessary book- 
keeping devise the bill cancels 
1942 taxes, it prevents any “wind- 
fall” for large income taxpayers: 
The bill provides that anyone. 





of the new construction was: 





Delinquent Taxes Total $926,- 








lowed investment of bonds of any 


t 


last month, compared to $34,403 
for January, 1942. 


000 — Reminding the taxpayers 


| United States Government prop-:' 
erty at Floyd Bennett. Field 


earning in 1942 $5,000 above his. 
average annual earnings for the 
three-year period 1939-1941 will 


























































942 


THE COMMERCIAL & FINANCIAL CHRONICLE: 





Monday, March 15, 1943 





be subject, in 1943 only, 
tax on that excess. No penalties 
will be imposed for preliminary 
underpayments of taxes and no 
interest will be credited for over- 
payments. 

Armed Forces Exempt From 

Toll Charges—Reversing an opin- 
ion of his predecessor, John J. 
Bennett, Jr., the State’s new At- 
torney General, Nathaniel L. 
Goldstein, has ruled that mem- 
bers of the armed forced in uni- 
form are entitled to free passage 
over all toll bridges in the State, 
regardless of whether they are 
performing a specific military 
duty. Bennett had held that un- 
der the law free passage was per- 
missible only when the person 
in uniform was on actual, ordered 
duty. 
‘Public Housing Bond Bill In- 
troduced — An Assembly bill is 
said to be awaiting action, which 
would authorize the creation of a 
State debt to the amount of $150,- 
000,000, for the purpose of pro- 
viding moneys out of which the 
State may, in the manner herein- 
after provided, make or contract 
to make loans to cities, towns, 
villages and authorities pursuant 
to and in accordance with the 
provisions of the Public Housing 
Law. Such debt shall be con- 
tracted as a part of the debt au- 
thorized by Section 2 of Article 
18 of the Constitution. 

The Commissioner of Housing, 
subject to the terms and condi- 
tions of the Public Housing Law, 
is hereby authorized to enter into 
lean contracts not to exceed in 
the aggregate the sum of $150,- 
000,000, with cities, towns, vil- 
jlages and authorities. 


Port Of New York Authority, N.Y. 

Hearing On Tax-Exempt Suit 
Opens April 19—The long pend- 
ing tax litigation in which the 
Treasury Department in a _ test 
move seeks to tax income on 
bonds of the above agency and 
the Triborough Bridge Authority 
will come up for trial on April 19 
in the Tax Court of the United 
States in New York City. The 
case is being closely watched by 
dealers and investors in municipal 
bonds as it will be the first action 
of its kind since inauguration of 
the efforts of the Federal admin- 
istration to have Congress accede 
to its contention that ali State and 
municipal bonds can be made sub- 
ject to Federal taxation by Iegis- 
lative action rather than via a 
Constitutional amendment. 

‘In March, 1941, the Treasury 
Department sent deficiency. tax 
notices to seven bondholders of 
Port of New York Authority and 


to two holders of the Triborough | 


Bridge Authority, who had not in- 


cluded interest from these bonds , 


in their tax returns. The Treas- 
ury seeks to substantiate its con- 
tention that public corporations 
such as these two authorities are 
neither States, territories nor po- 
litical subdivisions, and that the 
income from their bonds is tax- 
able. 

Counsel for the two authorities 
promptly filed a petition for the 
bondholders, defending the im- 
munity of the bonds from Federal 
taxation. 

In the case to be tried next 
month before the Tax Court, for- 
merly the Board of Tax Appeals, 
Julius Henry Cohen will act as 
chief counsel, assisted by Louis L. 
Delafield, Jr., of Hawkins, Dela- 
field & Longfellow, representing 
the Triborough, together with 
Mortimer S. Adelstein and Dan- 
iel B. Goldberg. There will be 
one judge sitting. 

Estimates are that the case may 
require several weeks. In addi- 
tion to submitting voluminous 
evidence both sides will call on a 
large number of witnesses, all 
prominent in the tax and au- 
thority fields. A list of these 
witnesses may be ready for an- 
nouncement by both sides next 
week. 


At the time of the move to col-| 


lect taxes on these issues, the 
‘Treasury said that if its position 
were upheld by the Supreme 


s 
to a 


Court it would ask Congress to 
abate payment of back taxes, to 
exempt outstanding issues from 
taxation and to begin taxation of 
future issues. 

F. C. Ferguson, chairman of the 
Port of New York Authority, in 
1941 issued a statement pointing 
out that at the time of the original 
issue of Port Authority bonds, 
Charles E. Hughes had expressed 
the opinion that the bonds woul 





be exempt from Federal taxation 


{and that similar opinions had sub- 
| sequently been expressed by gen- 


eral counsel and by bond counsel. 


establishment of Federal power to 
tax future issues of Port Author- 
ity bonds would substantially in- 
crease the financing costs of fu- 





ture port development bonds, that 
the ultimate objective was to 
bring revenues of States and mu- 
nicipalities within Federal tax 
control and that the cases inev- 
itably involve the independent 
functioning of the authority, and 
of States and municipalities them- 
selves as instruments of local self- 
government rather than as cen- 
trally controlled Federal depart- 
ments and divisions. 


Yonkers, N. Y. 

Bond Issuance Bill Pending—It 
is reported that both Houses of 
the Legislature have received a 
measure which would authorize 
the above city to borrow money 
and issue not exceeding $1,500,000 
in bonds to provide funds to meet 
the remaining portion of -the ac- 
cumulated operating deficit, and 


limprovement bonds offered , on 
Jan. 28 were sold to Seasongood 
& Mayer of Cincinnati. 

Ohio (State of ) 

Issues Composite Ratings On 
Lecal Taxing Units—J. A. White 
& Co., Cincinnati municipal bond 
dealers, publishers of White's 
j Analysis of Municipal Bonds, an- 
hounces the issuance of Supple- 
ment 1 to the Analysis, contain- 
ing composite ratings for 145 
Ohio municipalities. 

The Analysis itself shows, for 
every county in the United States 
and for every city of 10,000 or 





Mr. Ferguson also stated that the |more population, a wealth of in- 


formation concerning the relative 
importance to the economic struc- 


ture of each municipality of 
farming, mining, manufacturing, 
etc. Also shown is the character 


and origin of the foreign element 
included in the local population. 
Accordingly, the book should 
prove of the greatest importance 
to dealers and investors in mu- 
nicipal bonds as it shows at a 
glance many 
necessarily be considered = in 
evaluating the true credit stand- 
ing of each community. This in- 
formation, along with the debt 
burden and other factors, has 
been combined in compiling, in 
ates tae No. 1, the composite 





ratings for the Ohio subdivisions. 
J. A. White & -Co. announce 
that the price for the Analysis 
‘proper is $5, including the cur- 
rent supplement, while the sup- 
‘plement alone costs $1. _Copies 
may be. obtained by . writing. to 


factors that must 


Secretary of the Board of Direc- specify the denomination in mul- 
tors, will receive sealed bids at’ tiples of $25,000. The enactment, 
1016 Spaulding Building, Port- | at. any time prior to the delivery 
land, Ore., until 2 p.m. on April | of. the notes, of Federal legislation 
16. for the purchase of $800,000} which in terms, by the repeal or 
not to exceed 442% interest elec- omission of exemptions or other- 
tric honds. Dated July 1, 1943. wise, subjects to a Federal income 
Interest J-J. Denom. $1000. Due | tax the interest on notes of a class 
serially and in numerical order | or character which includes these 
on July 1 of each year commenc- | notes, will, at the election of the 
ing. July 1, 1945 and ending July purchaser, relieve the purchaser 
1, 1968, in such annual install-|from his obligations under the 
ments that the combined total of | terms of the contract of sale and 
principal and interest becoming entitle the purchaser to the return 
due on July 1 of each of said of the amount deposited with the 
years plus the interest becoming bid. These notes are issued sub-_ 
due on the respective preceding | ject to the favorable opinion of 
January 1, will be as nearly equal | Townsend, Elliott & Munson of 
as may be, a variation of so much Philadelphia. Enclose a certified 
as $1,500 being inconsequential. check for $5,000, payable to the 
Subject to redemption prior to County Treasurer. 


maturity on an interest date 
4 Hazelton City Authority, Pa. 


after July 1, 1950, in the inverse | 
order of maturity (less than the| To Purchase Water Piani—The 
‘whole of a single maturity) to be |City Council has adopted a reso- 


selected by lot as follows: On or |!ution approving the proposed 
prior to July 1, 1951, at 103 and acquisition of the Hazelton Water 


reducing annually thereafter 1% | ' ai 
of- 1% until July 1, 1962, there- thority. Latter will issue $3,- 
after at par. Issued to acquire |300,000 3% bonds to finance pur- 
the properties of the West Coast Chase of the facilities which are 
Power Co. in Lincoln, Lane, |0wned by the Northeastern Water 
Douglas and Coos Counties. These |®& Electric Service Corp. The 
are the bonds authorized at the water company reported gross in- 
lelection held on March 3, 1942. come of $350,000 for 1942. Bonds 
Official action on bids received | WOuld be amortized over a period 


will be taken by the Board of Di- Of 40 years. 


rectors on April 7, at a meeting | 
in Newport. Enclose a certified 





Luzerne, Pa. 


Bond Sale—The issue of $10,000 


Co. by the above-mentioned au-. 


check for 3% of the par value of 
the. bonds, payable to the Secre- 
tary. 


Monmouth, Ore. 


1% bonds offered March 2—v. 
157, p. 516—was purchased by the 
Luzerne Volunteer Firemen’s Re- 
lief Association at a price of par. 


to authorize the issuance of notes |the company. 
pending bond issuance. Counties Would Borrow. To: Fi- 
nance Reassessments—Under -the 
NORTH CAROLINA provisions of a bill introduced in 
Craven County (P. O. New Bern),|the Legislature, the .counties 
N. C. \would be authorized to_ issue 
Bond Tenders Accepted — In|bonds to cover the cost of. reas- 


Maturity — The City Auditor 
now reports that the $36,000 re- 
funding electric light and power Authority, Pa. 
bonds sold to Fordyce & Co. of Bonds Sold—Following its in- 
Portland, as 2s, at 100.27, as noted | corporation on Jan. 2, the author- 
here last December, mature $2,- ity confirmed the purchase of all 
000 on Feb. 1, 1944 to 1961, giv- of the properties of the Kensing- 


New Kensington Municipal 





connection with the call for ten- 
ders on March 8, of refunding 
bonds, dated July 1, 1936 (includ- 
ing permanent improvement and 
school refunding bonds), it is 
stated by Jane Holland, Clerk of 


the Board of County Commission- } 


sessing property which is_ re- 
quired to be done this year. Bonds 
would be issued within the -10- 


6-year period. 
Toledo, Ohio 
Bonds. Authorized —.»The- City 


ers, that. of the tenders received {Council is said to have passed: a 


totaling $109,000 par. value, the /|resolution calling for the issuance: 
accepted $81,974.34, at/lof $686,614 refunding bonds, to] 
prices ranging from 94.00 to 97.50./care for bonds maturing? in 1943. |: 


Board 


NORTH DAKOTA 


Jamestown, N. Dak. 

Bond Offering—A. R. Thomp- 
son, City Auditor, will receive 
sealed bids until 7:30 p.m. on 
March 18 for the purchase of 
$35,000 airport bonds. © Issue was 
voted at an election on March 1. 


It is also reported that the Coun- 
cil passed an ordinance calling 
for a $29,700 issue of 3% bonds to 
redeem anticipatory notes and in 
anticipation of special assess- 
ments for certain street improve- 
ments. Dated May 1, 1943.. Due 
on May 1 in 1945 to 1948 incl. 
Prin. and int. (M-N) payable >at 


‘mill limitation to mature over a+: 


ing a basis of about 1.97%. 


Oregon (State of ) 

| Bill Fixes Price For Municipal 
Bond Sales—The House is said to 
have approved a.measure requir- 
ing that municipal bonds in Ore- 
Zon be sold at not less than 98% 
of par value, instead of the cur- 
tent fixed price of 95%. 


Resolution for Home or Farm 
Purchase Bends Pending — The 
House is said to have passed a 
resolution (JR-7) providing for 
loans to returned members of the 
armed forces to enable them to 
acquire homes or farms. It au- 
thorizes State bonds up to 3% of 
the assessed value of the State 
(approximately $30,000,000 in 
bonds) and a tax levy of 2 mills 


'ton Water-Co., which for many 
/years has served the City of New 
Kensington, the City of Arnold 
and part of Lower Burrell town- 
|\ship. An issue of $2,050,000 reve- 
nue bonds was sold to finance the 
| project.—v. 157, p. 212. In con- 
nection with the transfer, the local 
press reported as follows: 

_ ‘The law, under which the Au- 
‘thority was created, provides: 

A. The Authority shall have no 
| power at any time or in any man- 
/ner to pledge the credits or tax- 
_ing power of the Commonwealth 
_of Pennsylvania or any political 
subdivisions, nor shall any of its 
obligations be deemed to be obli- 
| gations of the Commonwealth or 
‘any of its political subdivisions, 

nor shall the Commonwealth or 





jJthe Chemical Bank & Trust Co. 
New York. 


OHIO 
Franklin County (P.O. Columbus), vie pre ge ye — es 
. . . ous), 
Ohio Other Bids—The $34,500. build- 


Other Bids—The $124,000 poor ing bonds awarded March 1 to the 
relief bonds awarded Feb. 23 to ; 
the Ghiid Go. of Selene is Ohio Co. of Columbus, as 134s, at 
P : -t atl a price of 100.89, as reported in v- 
144s, at par plus a premium of | 157 p. 860, were also bid for ‘as 
$1,031.68, equal to 100.832, a basis Slows: , : 


1$5,000 not to exceed 3% 


to take up the bonds. The reso- any political subdivision thereof, 
lution is for a _ constitutional _be liable for the payment of prin- 
amendment to be submitted to the | cipal of, or interest on, such ob- 


people. | ligations. (1935 P. L. 463). 
. In other words, no matter what 
Port of The Dalles (P. O. The may happen in the future, the tax- 


Dalles), Ore. : 

’ : payers can not be required to pay 
$150,000 grain elevator bonds will | 2Y of the interest or principal on 
be submitted to the voters at an | these farm. “ uthority spokes- 

. man pointed out. 
election scheduled for March 23. B. In the event the Authoritys 


Washington and Multnomah Coun- | do not pay interest or principal on 


Hillsboro), Ore. default cian the law eget the 
B re ids | bondholders to take over and op- 
oil et harcore aie to aa ge ‘erate the Water Works until the 
Bae default is corrected, subject to this 


March 15,-by, Martha Thorne, Dis- ‘restriction: “Provided, however, 


trict Clerk, for the eee x Ot thet. nothing in this Section, or 
|any other section of this Act, sha 
bonds. Denom. $500. Dated March | authorize ‘any iver appointed 


ties Joint Sch. Dist. No. 62 (P. O. the bond when due, or some other: 


1%% 
Assel, Kreimer & Fuller 1%4% 88.04 
Seasongood & Mayer 1% % 74.85 
Lowry Sweney, Inc., and 
Hayden, Miller & Co. 1% % 


62.50 


of about 1.09%, as reported in v. hes 
157, p. 733, were also bid for as Bidder Rate Premium 
follows: Browning & Co’, Cinn. 134%. $233.55 
Int. J. A. White & Co., Cimn...- 154% 81.89 
Bidder— Rate Premium go Bosworth & Co., Wy : 
Ryan, Sutherland & Co 1% % - 6407.00) , Toledo 1% 72.00 
Fox, Reusch & Com, J. A. yan, Sutherland & Co., = 
White & Co., "Commerce Toledo 2% 447.00 
Union Bank. Nashville. Seasongood & Mayer, Cinn. 2% 69.85, 
and Crouse, Bennett, 
Smith & Co. 1%% 247.00 OKLAHOMA 
Halsey, Stuart & Co. 1%% 201.00 . 
Stranahan, Harris & Co. 1%° 182.00 Guthrie, Okla. r 
Fullerton & Co., Inc., and Bond Sale—The $36,000 airport 
Braun, Bosworth & Co. 101.00 bonds offered for sate on March 8+ 


—v. 157, p. 860—were awarded to 
the City National Bank &.Trust, 
Co. of Kansas City, according to’ 


1, 1943. Due on March 1: $500 in 
1946 and 1949, and $1,000 in 1950 
Land 1952.. Prin. and int. (M-S) | 
|payable at the office of the Wash- | 


for the purpose of operating and 
maintaining any facilities of the 


Authority, to sell, assign, mort- 


gage, or otherwise dispose of any 


Provident Savings Bank & 
Trust Co., Weil, Roth & 
Irving Co. and Van 
Lahr, Doll & Isphording 112% 


Independence Village Sch. Dist. 


the City Clerk. Due $2;000° in 
1946 to 1963 incl. 


Bend Ofteian = Sealed bid 
n ng — ids 
(P. O. Independence), Ohio will be sebeived: until March 22, 

Bond Sale—The $25,000 coupon |by Harry De Vinna, ‘Commis< 
semi-ann. building bonds offered |sjoner of Finance, for the pur- 
for sale on March 8—v. 157, p.|chase of $50,000 hospital site and 
685 — were awarded to Braun,|sewer line bonds. Bidder to name 
Bosworth & Co. of Toledo, as 2s,/the rate of interest.. Due in 1951. 
paying a price of 100.472, a basis|These bonds were approved by 
of about 1.94%. Dated Dec. 1,/the voters on March 2, by a count 


706.80 








1942. Due on Oct. 1 in 1944 to/of 825 to 1. 

1958 incl. 

| oa OREGON 
acksburg, Ohio ‘Central Lincoln Peoples’ Utilit 

Bonds Sold — Harry B. Whet: | District (P. O. Newport), Lincol: 


County, Ore. re 


stone, Village Clerk, reports that | es 
Bond Offering — Frank Unger, 


the $21,803.37 sewer and street 


} ington County Treasurer. 
ni renga gl $150 must accom- ‘and character belonging to the 
Paay z. Authority.” (1935 P. L. 463.) 


|. In other words, no matter what 
PENNSYLVANIA 'may happen in the future, the 


Note Offering—Sealed bids will from the citizens to whom it now 
be. received until 2 p.m. (EWT) | indirectly, belongs. The bond- 
on March 23 by Ralph E. Schoe-'| holders: may temporarily operate 
ner, County Controller, for the the plant, but eventually it must 
purchase of $850,000 tax anticipa- | be returned to the Authority. 
tion notes. Dated March 29, 1943.,. C. During the operation of this 
Due Oct. 29, 1943. 
ticipation of the collection of taxes | says: “For the benefit of the 
levied and assessed for the year| people for the increase of their 
-1943 and other current revenues. commerce and prosperity and for 
‘The notes will bear interest at| the improvement of their health 
a rate to be specified by the bid- | and living conditions,” it shall not 
“der and the bidder may also be required to pay any taxes upon 





A cer- | of the assets of whatever kind. 


Berks County (P. O. Reading), Pa. water works can never be taken’ 


Issued in an-| plant by the Authority the law - 


Bon 
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(EWT 
F. Fit 
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‘proceedings authorizing the issu- 
-ance thereof have been approved 


Treasurer. 


_called for-payment, on March 1, at 
‘bered 1, 6, 8, 9, 13 to 15, 17, 19, 20 


-Dated March 1, 1925. Due on Sept. 


will 
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any of its properties, and its bonds \the purchase of $2,000,000 unem- 
Dated 
Due $100,000 on 
Bid- 
This|ders are to name the rate of in- 


and income therefrom shall at all 
times be free of taxation within 
the Commonwealth of Pennsyl- 
vania. (1935 P. L. 463.) 
freedom from taxation saves many 
thousands of dollars each year 
which can be used to expedite the 
retirement of the bonds. 

D. When the Authority has 
finally paid all of the bonds, the 
law provides that the water works 
shall be conveyed to the city and 
the Authority dissolved. From 
that time on, it will be owned, 
controlled and operated by the 
citizens of the city through their 
elected representation. 


Newport Township School District 
(P. O. Wanamie), Pa. 

Bond Sale—The issue of $50,000 
refunding bonds offered March 8 
—v. 157, p. 860—was awarded to 
A’ Webster Dougherty & Co. of 
Philadelphia, as 2's, at a price 
of 100.95, a basis of about 2.315%. 
Dated March 1, 1943 and mature 
$5,000 on March 1 from 1944 to 
1953 incl. The bid of 100.379 for 
214s, made by Phillips, Schmertz 
& Co., Philadelphia, was rejected 
as it was conditioned upon legal 
opinion of Burgwin, Scully & 
Churchill of Pittsburgh. The fol- 
lowing two tenders were condi- 
tioned on tax-exempt clause: M. 
M. Freeman & Co., Philadelphia, 
101.11 for 242s; Butcher & Sher- 
rerd of Philadelphia, 100.26 for 
215s. 


Reading Sch. Dist. (P. O. 
Keading), Pa. 

Note Offering Sealed bids 
will be received until 8 p. m. 
(EWT) on March 23 by John C. 
Rhoads, District Secretary, for 
the purchase of $300,000 4, 34, lx, 
5g, 34, % or 1% temporary general 
obligations. Denom. $50,000. Dated 
April 15, 1943. Due on Aug. 15, 
1943. Subject, however, to the 
right of the School District to re- 
deem any or all of said obliga- 
tions at par and accrued interest 
at any time on or after July 5, 
1943, upon 48 hours’ notice. Bids 
will be received for the entire is- 
sue at any of the above rates of 
interest but no bid combining two 
_different rates will be considered. 
Interest payable at maturity un- 
less the obligations are called for 
prior redemption. These obliga- 
tions will be sold to the highest 
responsible bidder provided such 
_-bid is not less than par and ac- 
crued interest, and will be pay- 
able from ad valorem taxes within 
the taxing limitations imposed by 
law upon school districts of this 
class: The enactment, at any time 
prior to the delivery of the Tem- 
porary Obligations, of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Fed- 
eral income tax the interest on 
obligations of a class or character 
which includes these Temporary 
Obligations will, at the election 
of the purchaser, relieve the pur- 
chaser from his contract of sale 
and entitle the purchaser to the 
return of the amount deposited 
with the bid. These obligations 
are issued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
be delivered only if and after the 


by the Department of Internal 
Affairs. Enclose a certified check 
for 2%, payable to the District 


Rush Twp. Sch. Dist., Pa. 
Bonds Called — The Township 


par, at the Peoples Trust Co.,; 
Tamaqua, 5% school bonds num- 


to 23, 29, 31, 32, 35, 37, 38, 40, 43, 
47; 51, 53, 55 to 57, 59, 60 and 62. 


1, 1945. 


RHODE ISLAND 
Providence, R. I. 


ployment relief bonds. 
April 1, 1943. 
April 1 in 1944 to 1963 incl. 


terest in no multiple of less than %4 


par, or better. 


below par. Either coupon bonds 


of 1%. Such rate of interest when 
bid shall apply to the entire issue 
of the bonds. All bids must be at | tirement levy. Elimination of the 
No bids will be' debt service impost, the Senator 
considered which include a figure 


gram, to 


| Included 





declared, “is made possible by 
_passage of the $6,800,000 debt re- 


of $1,000 each, or registered bonds | tirement bill.”” An important pur- | payments. 


mounced his intention to sponsor | exercise of taxing power of the 
a bill in the legislature providing | municipality to pay said bonds or 
for a long-range State tax pro-| interest thereon. Until said bonds 
include eliminaion of | and 
“some, six or eight mills in levies.” | paid and retired, or until the es- 
in the latter are the tablishment of proper reserves to 
three-mill so-called constitutional | retire and pay said bonds and 
school tax and one-mill debt re-| interest thereon, 50% of all rev- 


interest thereon have been 


| enues derived from the water 
‘main shall be devoted to or for 
'the payment of both interest and 
'retirement and/or sinking fund 
If default shall be 


in sums of $1,000, $5,000, $10,000,! pose. of the tax program, Mr.|made in the payment of principal 


or $20,000 each, as desired, will be 


iion of the loan, and coupon bonds 
may at any time thereafter be 
converted into registered bonds of 
the above denominations at the 
option of the holder, and when so 


| Brown said, is to encourage indus- 
State by assuring them, to the ex- 
| tent. possible, of just what they 
ican expect to face in regard to 
their tax Charges. 


| Seldier Bonus Bond Issue Pro- 


and interest, and if such default 


issued for the whole or any por-| tries to establish plants in the/shall continue for a period of six 


in the near future $300,000 right- 
of-way bonds. Due serially in 20 
years. 


Laredo, Texas , 

To Vote On Funding Bonds— 
At an election on March 16 the 
voters will be asked to authorize 
the issuance of 2%% to 3%4% 
funding bonds. The Legislature 
has passed a bill permitting the 
creation of the indebtedness. The 
bonds to be authorized at this 
election will be sold to take up 
and pay off the old general fund 
warrants outstanding for a num- 





‘months after such demand, the )%€F Of years amounting to ap- 


‘holders of a majority in interest 
‘of said bonds then outstanding, or 
jany trustee therefor, shall be en- 
titled to the appointment of a re- 


registered they become registered | nosed—A -bill- which would au-|Cceiver by the Chancery Court 


as to both principal and. inter-  thorize the State to issue bonds to 4@ving jurisdiction. 


est. Registered bonds cannot be 
changed back into coupon bonds. 
Principal and interest (A. & O.) 


tender at the fiscal agency of the) 


} 


City in New York. The City trans- | Representative Lake W. Stroup! Agricultural and Mechanical Col- 


mits by mail interest on all regis- | 
tered bonds, if desired. Bonds 
will be ready for delivery as soon | 
as possible, and will be subject to | 
accrued interest from April 1, to 
date of delivery. _Proceeds of this | 
bond sale will be applied toward | 
a reduction of the City’s unfunded | 


indebtedness by paying and. can-.| 


celling notes thereof, said notes 
having been issued for the same 
is now being sold. There is no 
or threatened affecting the cor- 
porate existence or boundaries of 
the City. These bonds are pay- 
able out of unlimited ad valorem 
taxes, except that the tax on in- 
tangible personal property is lim- 


ited by statute to 40c per $100 val-_| 


uation. Purchaser- shall furnish 
own legal opinion. Enclose a cer- 


tified check for 2% of the par val-| 


ue of the amount of bonds’ for 
which bid is made, payable to the 
City Treasurer. 


SOUTH CAROLINA 


Greenville, , a of 
Bond Offering—B. F:. Dillard; 


City Clerk and Treasurer, will re-.| 


ceive sealed. bids until 11 a. m. cn 
March 26 for the purchase of $1,- 


coupon water works 
bonds. 
bonds will be issued in denoms. 


April 1, 1945; $65,000 Jan. 1, 1946, 
and $100,000 on Jan. 1 from 1947 
to 1959 incl. Bidder to name one 
rate of interest, expressed .in a 
multiple of one one-hundredth of 
1%. Interest on all bonds for the 
first quarter will be paid July 1, 
1943; thereafter interest will . be 
paid semi-annually on Jan. 1 and 
July 1 until maturity, except in 
the case of the $35,000 of bonds 
due on April 1, 1945, on which the 
interest for the last quarter will 


said bonds. Principal and interest 
vayable at the Chemical Bank & 
Trust Co., New York. The bonds 
will be registerable as to prin- 


at a price at not less than par and 


ders naming the same rate of in- 
terest, 
will determine the award. 
bonds are valid and legally bind- 
ing obligations of .the city and the 
city is authorized and: required: by 
law to levy on all taxable prop- 
erty of the city such ad valorem 
taxes as may be necessary to pay 
the. bonds and the interest there- 
on without. limitation as.to rate 
or amount. The opinion of Reed; 
Hoyt & Washburn, of New’ York; 
to this effect will be furnished to 
the successful bidder. Enclose. a 
eertified check for $28,000; pay- 
able to the city. 


Seuth Carolina (State of) 





Bond Offering — Sealed. bids 
be. received .until 2 p. 
(EWT), on March 16, by Walter 
F. Fitzpatrick, City Treasurer, for 


chairman of the State Senate 
Finance Committee, recently an- 


purposes for which this bond issue 


controversy or litigation pending | 


400,000 not to exceed 3% interest 
refunding | 
Dated April 1, 1943. The) 


of $1,000. Due as follows: $35,000) 


be paid on the maturity date of | 


cipal only, and will be awarded | 
to the bidder offering to take) 
them at the lowest rate of interest 


accrued interest. As between bid- | 


the amount of premium) 
The | 


| provide for bonus payments of 
not. to exceed $400 for each of the 


| 


f tecieiit te: tbe 3 | State's war veterans at the term- | 
of Coupon Dons pay 8a! | ination of the war has been intro- | 


duced in the State legislature by 


of Cherokee. Estimates of the 


-amount of the bonds to be re-| 


quired for that purpose range 
from. $10,000,000 to $40,000,000. 


SOUTH DAKOTA 


Aberdeen, S. Dak. 

| Bond Sale Details — The City 
Auditor now reports that the $70,- 
‘000 ‘funding bonds sold to the Al- 
lison-Williams Co. of Minneapolis, 
ras noted here last October, were 
purchased as 1%4s, at par, are 
dated Oct. 1, 1942, and mature on 
Jan. 1, as follows: $5,000 in 1945 
to 1950; $12,000. in 1951, and $14,- 
(000 in 1952 and 1953. .Denom. 
| $1,000.- Interest payable J-J. 


'Miner County Cons. Indep. Sch. 
Dist. No. 2 (P. O. Burbank), 
S. Dak. 

|. Bond Sold — District Clerk 


Clarence Molumby states that $5,- 
000 4% semi-ann. refunding bonds 
' were. sold. on March 8. Dated 
March 15, 1943. Due $500 from 


:| March 15, 1945, to.1954 incl. 


TENNESSEE 


Carroll County (P. O. 
Huntingdon), Tenn. 
Bond Call — County Judge J. 


| The legality of these bonds will 
+be approved only by the Legal De- 
| partment of the City of Nashville. 


proximately $296,000. 

| During the past year the hold- 
ers of these warrants submitted 
them to the Webb County Dis- 
trict Court, and the court found 
and rendered judgment that the 
warrants were legal and valid 
obligations of the city and were 
issued in payment of lawful cur- 


rent expenses of the city for the 
respective years of issue. 

The old warrants and judg- 
ments now outstanding bear in- 
terest at 5% and 6% per annum. 

The bonds will not create new 
debt nor increase the city in- 
debtedness, but only changes the 
present warrant and judgment 


TEXAS 


| lege (P. O. College Station), 
Texas 

_ Bond Sale Cancelled — The 
| Business Manager now reports 
that the sale of the $575,000 dor- 


priority rating was not forthcom- 

| ing. 

Campbellton Com. Sch. Dist. No. 
16 (P. O. Campbellton), Texas 
Bends Sold—The Superinten- 

|dent of Schools reports that the 

| $16,000 refunding bonds origin- 
ally scheduled for sale last March, 
| the offering of which was post- 

/poned, have been purchased by 

the Jourdanton State Bank as 3s, 

, at par. 


} 





Texas 

| Bond Call— County Treasurer 
|P. E. Adams states that the fol- 
lowing 6% bonds’are being ‘called 


Cochran County (P. O. Morton), |- 


mitory revenue bonds to a syn-|jnde ; 

dicate headed by Dewar, Robert- eee re st ee 
son & Pancoast of San Antonio, : 
as noted here last October, was| Liberty County (P. O. Liberty), 
never completed since an OPA exas 


Bend Call— County Treasurer 
Lucille Die states that 2% semi- 
ann. road bonds, Series of 1940, 
amounting to $214,000, are being 
called for payment on April 12, at 
par and accrued interest, at the 
State Treasurer’s office in Austin, 
being all the balance outstanding 
of $345,000 such bonds. Dated 
Feb. 12, 1940. Due on April 12, 
ico to 1950; optional on April 12, 
1943. 


Texas (State of ) 

School Fund Investments Over 
$70,000,000—The Texas State Per- 
rmanent School Fund, according to 
tthe biennial report of the State 
‘Board of Education, has in §its 





|for payment on April 10, at par -portfolio securities amounting’ to 


and accrued interest, at the Cen- 
|tral Hanover Bank & Trust Co., 
New York City, successor to the 
_Hanover National Bank, 


: $72,838,277. On Sept. 1, 1942, the 
'Fund owned $20,000,000 in United 
States Treasury bonds, $2,872,000 


New State bonds and $49,576,277 rep- 


|Adrian Bramley states that the York City, the place of payment resenting 3,;202 issues, against ‘2,- 


county is calling for payment on 
April 1, for sinking fund purposes, 
the following 5% refunding bonds: 
Series “C”’ General; Nos. 484, 
490, 491, 496, 498, 505 to'514 and 
520 to 541, 
$37,000. 


Dated Aug. 1, 1936. Denomina- | 


tion $1,000. Due Oct. 1, 1961. 
' Series “E”’ General, Nos. 818 to 
822, to the amount. of $5,000. 
Dated Sept. 1, 1936. Denomina- 
tion $1,000. Due Oct. 1, 1961. 
Holders of said bonds are re- 
quested to present to the payee 
agent named in the face thereof 
such bonds at the price of par 
and accrued interest provided the 
April 1, 1943, and subsequent cou- 
pons are attached. Interest ceases 
to accrue on April 1, 1943, unless 
default shall have been made in 
payment thereof. 


Nashville, Tenn. 


until 10° a.m. on April 6 for the 
purehase of $40,000 not to exceed 
3% interest water-main extension 
revenue bonds of 1943.. Denom. 
$1.000. Due $4,000 on Feb. 15 from 
1944 to 1953 inel. Callable after 
two years from date of issue, on 
any interest payment date, at par 
and. accrued interest. Bidder to 
name one rate of interest, ina 
‘multiple, of “% of 1%. Principal 
and..interest (F-A) payable at 
‘City Treasurer’s office. If no bids 
are: received, the bonds will be 
s0l4 to the City Sinking Fund. -It 
is provided by law that both prin- 
cipal and interest on the bonds 
will - be exempt from taxation by 
the State or by any county or 


| municipality thereof. 
Urges Long-Range Tax . Pro- |: 
m. gram—Senator Edward.A. Brown; 


These. bonds are declared by law 
to be.revenue bonds and-no holder 
or holders of any such bonds shall 





Bond Offering —P. L. Wood-| 
ward, City Clerk, will receive bids 


| designated in the bonds: 


‘346 local units, counties, cities, 


Court House, to the amount of school and improvement districts. 


$29,000, being all bonds outstand- 
(ing of an issue of $54,000. 
| Dated Oct. 10, 1924. 


' $14,000 in 1964. 


| $6,000, being all bonds outstand- 

‘ing of an issue of $6,000. 

| Dated Aug. 10, 1926. 
10, 1964. 

| Interest ceases on date called. 


Due Oct. 


| Crosbyton, Texas 
| Bond Sale Details—Mayor F. M. 
| Dunn now states that the $145,000 
'refunding, Series 1941 bonds sold 
'to R. A. Underwood & Co. of 
| Dallas, as noted here last July, 
were purchased at par and ma- 
'ture as follows: 
| $20,500 312% 
| 1941 bonds. Due March 1, as 
follows: $1,000 in 1942 to 1945, 
$2,000 in 1946 and 1947, and 
$2,500 in 1948 to 1952. 

124,500 4% refunding, Series 
1941. bonds. Due March. 1, as 
follows: $2,500 in 1953, $3,000 
in 1954, $3,500 in 1955 and 
1956, $4,000 in 1957 to 1960, 
$4,500 in 1961 and 1962, $5,000 
in 1963 to 1965, $5,500 in 1966 
and 1967, $6,000 in 1968 and 
1969, $6,500 in 1970 to 1972, 
$7,000 in 1973, and $7,500 in 
1974 to 1976. 

Interest payable M-S. Denomi- 

nations $1,000 and $500. Bonds 


refunding, Series 


are optional March 1, 1951, or any 
interest date thereafter; and bonds 


interest date thereafter. 


Houston, Texas 


Bond Issuance Pending — City 
Controller W. H. Maunsell re- 





maturing March 1, 1952 to 1965, 


i 








éver-have the right to compel any ' ports that the city intends to issue Treasurer's office. 


{In April, the Fund will have an 


additional $2,500,000 available for 


. Due Oct. |investment in U. S. Government 
to the amount of 10, as follows: $15,000 in 1954, and ‘securities. : 


A section of the report indicates 


Court House, to the amount of ‘that defaulted issues held by the 


Fund have been reduced from 
‘issues of 535 municipalities or 
districts in default in 1930, as 
against 129 on Sept. 1, 1942. The 
amount of securities currently in 
default is placed at $1,800,000. 


The only total loss suffered by 
the School Fund was $11,500 
written off the books when the 
City of Cisco went through bank- 
ruptcy, it was reported. 


In its report, the Board makes 
certain recommendations to the 
Legislature with regard to the 
method of selling of municipal 
issues in the future and with re- 
gard to the appropriation to be 
given the Board to purchase re- 


\funding issues. 


Warrant Call—It is reported by 
Jesse James, State Treasurer, that 
he is calling for payment at face 
value State of Texas General 
Revenue warrants to and includ- 
ing No. 185,988-D (1941-42 Se- 
ries), which includes all warrants 
issued prior to and including May 
4, 1942. This call is for $479,555.69. 

General revenue warrants, 
dated prior to Sept. 1, 1940, are 
now void because of the State 
statute of 2 years limitation. 
Possesors of these warrants should 
make arrangements with the State 


maturing March 1, 1966 to 1976, representative of their district to 
are optional March 1, 1946, or any | have them presented to the Gen- 


eral Claims Committee for special 
appropriation at the next. session 
of the State Legislature. Out-of- 
State holders of such warrants 
are requested to notify the State 
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Other than general revenue 
warrants, all State warrants are 
cashable when issued and should 
be presented immediately for 


payment. Prompt presentation for|ment act, 


payment of these warrants will 
be greatly appreciated by the 
State Treasurer’s office. 


Weslaco, Texas 

Bonds Purchased — V. C. 
Thompson, City Secretary, reports 
that tenders for sale to the city of 
$27,000 Series A and B refunding 
bonds were received March 2, and 
that $15,000 were purchased at a 
price of 90.60. 


Wood County (P. O. Quitman), 


Texas 

Bend Call — It is stated by 
Bruce Lloyd, County Treasurer, 
that 5% court house refunding 
bonds, Series 1936, to the amount 
of $50,000, being all the balance 
outstanding of an original issue 
of $81,000, except $5,000, which 
mature May 1, 1943, are called 
for payment on May 1. Dated 
May 1, 1936. Denom. $1,000. Pay- 
able at the office of the County 
Treasurer, or at the American 
National Bank of Austin, or at the 
First National Bank of Quitman. 


Brattleboro, Vt. 

Note Offering — The Town 
Treasurer will receive sealed bids 
until 7:30 p. m. on March 15 for 
the purchase of $100,000 tax notes. 
Dated March 22, 1943. Due on 
Oct. 15, 1943. 


Washington (State of ) 
Plans $15,000,000 Bonus Bill— 
It is reported that the legislature 
will receive a bill authorizing an 
issue of $15,000,000 soldier bonus 
bonds. 


WEST VIRGINIA 


West Virginia (State of ) 
Personal Income Tax Law Re- 
pealed—The State Senate over- 
rode a veto by Governor Neely 
and thereby removed the West 
Virginia personal income tax law 
from the statute books. As a re- 
sult of this action, following ap- 
proval by the House, the levy is 
no longer in effect and West Vir- 
ginians will pay no State tax this 
year on their 1942 incomes. The 
law was enacted in 1935. Gover- 
nor Neely had asserted in his veto 
message that the loss of revenue 
would mean impairment of gov- 
ernment services, would only help 
@ comparative few and probably 
would bring retribution to the 
Democratic party in the 1944 
ons. As alternatives, the 
Governor had suggested exemp- 
tion of foodstuffs from the con- 
sumers sales tax, or amendment 
of the income tax to exempt all 
except those who pay most of the 
levy now. 


WISCONSIN 
Kenosha County (P. O. Kenosha), 


Wis. 

Bond. Call—County Clerk John 
C. Niederprim states that cor- 
porate purpose bonds numbered 
from 361 to 390 are being called 
for payment on April 15, said 
bonds being part of a $300,000 is- 
sue. Dated April 15, 1940. Bonds 


are payable at the office of the 


County Treasurer, interest ceasing 
on date called. 


WYOMING 


Greybuall, Wyo. 

Bond Call—It is reported that 
5%% water bonds, Nos. 1 to 20, 
are being called for payment at 
any time, at par with interest in 
full to optional date, at the First 
National Bank of Greybull. Dated 
Aug. 1, 1929. Due on Aug. 1, 
1959; optional on Aug. 1, 1944. 


CANADA 


ALBERTA 


Alberta (Province of ) 
Plans New Debt Legislation— 
An Edmonton dispatch dated Feb. 
18 and published in the Toronto 


“Mail and Globe” of the next day 
stated as follows: 

“New debt legislation to re- 
place the outlawed debt adjust- 


extensive post-war 
planning and the possibility of 
rural electrification throughout 


the Province are forecast today in 
the Speech from the Throne read 
by Lieut.-Gov. J. C. Bowen as 
Alberta’s ninth Legislature 
opened its third session. 

“*The recent decision of the 
Privy Council on the debt adjust- 
ment act has left this Province in 
the position that the Dominion 
Government alone has constitu- 
tional authority to pass legislation 
for the purpose of enforcing an 
adjustment of debts, by way of 
a reduction in principal or inter- 
est on the basis of the ability to 
pay,’ the speech said. 

“The speech also forecast the 
setting up of a committee to sur- 
vey the entire field of post-war 
reconstruction; legislation to safe- 
guard the interests of labor; ex- 
tension of agricultural services 
and extension of public health 
services in the Province. 

“It noted that the Research 
Council of Alberta has been re- 
established on an active basis. A 
number of important matters are 
to be investigated by the Council, 
‘including the possibilities of 
rural electrification throughout 
the Province.’ 

““*While the field of Provincial 
labor relations has been invaded 
by the National War Labor policy, 








tinue its policy of safeguarding 
the best interests of labor,’ the 
speech said, and added further 
legislation along this line would 
be submitted. 

“The Government also intends 
to press for extension of the 
northern boundaries of Alberta to 
take in some of the rich northern 
regions; to extend and improve 
transportation and communica- 
tion and to preserve existing 
highways.” 

Interest Payment—The Prov- 
ince wiil pay interest to holders 
of debentures at the rate of 242%, 
ending March 15, 1943, being at 
the rate of $12.50 for each $1,000 
on bonds which matured Sept. 15, 
1942. Holders will be paid in- 
terest upon presentation of their 
bonds at any branch of the Im- 
perial Bank of Canada in the 
‘Dominion of Canada, or at the 
Bank of Manhattan Trust Com- 
|\pany, New York City. 


Canada (Dominion of ) 


Recent Victory Loan Drive Sub- 
scriptions Approached Billion 
Level—Final figures for Canada’s 
autumn victory loan of $991,536,- 
000 as announced by J. L. Isley, 
minister of finance, brings to a 
| total of $3,600,000,000 lent by the 
fewer than 12,000,000 Canadians 
since the start of war, or an aver- 
age of about $325 per capita, it 
was reported in a dispatch from 
Ottawa. 

An approximate equal amount 
has been paid by the Canadian 
people in taxation since the start 
of the war. Already in this war 
Canadians have lent more to their 
country than in the entire first 








the Government intends to con- | 








World War and the year follow- 
ing. From 1914 to 1919 total loans 
were $2,248,000,000. 

From 1914 to 1918 about 60% 
of the cost of war was financed 
by borrowing and 40% by taxa- 
tion. In this war it has been 
about evenly divided tho it is 
probable that there will have to 
be a higher ratio of borrowing in 
the future to meet the increased 
costs of war, the report added. 

Income Tax Revenue Greatly 
Increased—Income tax collections 
during the first nine months of the 
current fiscal year—up to Dec. 31 
—totalled $1,008,191,903, a net in- 
crease of $563,015,459 over the 
same period of 1941-42 when 
$445,176,444 was collected, Reve- 
nue Minister Gibson announced 
Jan. 7. 

Last Dec. 30 Mr. Gibson an- 
nounced that income tax collec- 
tions for the fiscal year had ex- 
ceeded $1,000,000,000—the first 
time in Canada’s history that rev- 
enues from direct taxation sources 
had reached that mark. It was 
indicated then that total revenues 
by the year-end next March 31 
would total more than $1,500,000,- 
000. 
At that time Mr. Gibson said 
the increased collections were 
largely due to the new and in- 
creased rates of taxation in last 
June’s budget and to the acceler- 
ated method of collecting income 
taxes by regular deductions at the 
source. 

The Jan. 7 statement said De- 
cember income tax collections 
amounted to $96,210,412, com- 
pared with $34,752,068 collected in 
December, 1941, a net increase of 
$61,458,344. 

During the nine months. ended 
Dec. 31, all 19 income-tax districts 
showed increases. Montreal dis- 
trict collected the largest amount, 
$303,545,292, an increase of $181,- 
505,513 over the corresponding 
period during the previous year. 
Toronto district was in second 
place with collections of $276,049,- 
313, an increase of $152,293,760. 

Treasury Bills Sold—An issue of 
$45,000,000 Treasury Vills was sold 
on Jan. 14 at an average yield of 
0.514%. Dated Jan. 15, 1943 and 
due April 16, 1943. 

Treasury Bills Sold—An issue 
of $55,000,000 Treasury bills is 
said to have been sold on Feb, 25, 
at an average yield of 0.501%. 
Dated Feb. 26, 1943. Due on May 
28, 1943. va 


ONTARIO 
Hamilton, Ont. 

Bonds Sold—lIt is stated by E. 
R. C. Bower, Commissioner of Fi- 
nance, that $357,879 2%4% semi- 
ann. improvement bonds were 
awarded on March 8 to a syndi- 
cate composed of the Bank of 
Montreal, McLeod, Young, Weir 
& Co., Bell, Gouinlock & Co., and 
Mills, Spence & Co., all of Mon- 
treal, at a price of 100.721, a net 
interest cost of about 2.01%. 
Dated March 1, 1943. Due in from 
1 to 5 years from date. : 





$25,000,000 of its holdings. 


Municipal Bond Sales In February = 


The fact that long-term financing by States and municipalities 
during February reached the relatively respectable aggregate of 
$57,236,250 was due largely to the sale in that period by the Recon- 
struction Finance Corporation to private interests of approximately 
These operations consisted. of the .pur- 
chase of $21,635,000 Lower Colorado River Authority (Texas) revenue. 


bonds by Stranahan, Harris & Co., Inc., Toledo, at a. net interest 
cost of about 2.92%, and the sale by the RFC of $4,140,000 State 
of Arkansas serial and term 3% and 3%% highway refunding ‘bonds 
to the American National Bank of Nashville and the First National 
Bank of Memphis at a price of 103. In connection with the Texas 
| revenue issue, it was announced that reoffering of the bonds would 
be made by a syndicate headed by the First Boston Corp., New 
| York, and Stranahan, Harris & Co., Inc. 

Largest of the new awards effected during the month via negotia- 
tions conducted by taxing units was the $12,000,000 State of New 
York grade-crossing elimination bonds. This financing was unique 
in that it was the first offering of callable bonds made by the 
Empire State and, moreover, the maturity was restricted to. 20 years, 
in contrast with the 40-year period on which all previous grade- 


crossing borrowings was effected. The callable feature was no 








handicap insofar as the bidding was concerned, as Comptroller Frank 
C. Moore, who initiated this innovation on State offerings, was able 
to dispose of the loan on the lowest interest cost basis ever achieved 
on long-term State financing. 

: Secondary operations again were a feature of market operations 
in February, the highlight of such transactions being the marketing 
of $13,301,000 Chicago (Ill.) 2%, 2%4% and 2%% waterworks revenue 
certificates of indebtedness. The obligations were sold by the Pru- 
dential Life Insurance C »., Newark, to a banking group headed by 
Halsey, Stuart & Co., Inc., and Blyth & Co., Inc. None of these offer- 
ings, incidentally, are included in our monthly totals of State and 
municipal borrowings. 

In respect to temporary municipal financing for February, such 
transactions amounted to $34,417,000, which figure takes in the sale 
of $14,212,000 notes by the Baltimore Housing Authority, Maryland. 

The Province of Ontario accounted for practically all of the 
Canadian municipal financing completed in the past month, having 
disposed of $10,000,000 Hydro-Electric Power Commission bonds to 
a syndicate headed by the Bank of Montreal. Because of this 
transaction, the total of borrowings for the month reached $10,034,000. 

No United States Possession long-term financing was accom- 
plished in February. 

_ Below we furnish a comparison of all various forms of obliga- 
tions sold in February during the last five years: 


1943 1942 1941 194C 1939 
$ $ 


$ $ $ 
57,236,250. 41,202,781 64,870,100'171,946,014 53,799,855 
34,417,000 36,379,589 171,750,789 118,776,800 169,694,684 
90,000,000 80,000,000 50,000,000 50,000,000 


February— 
Permanent loans (U. 8.) __- 
*Temporary loans (U. S.)__ 
Canadian loans (temporary) 





=e loans (permanent): 

a in Canada______-_- 10,034,000 142,000 31,720,200 105,045,000 4.095,5 

Pisced in U. &._. 2... None None None None None ” 

Bonds of U. S. Possessions. None None None None None 
NE ak ote SU ahond 101,687,250 167,724,370 348,341,089 445,767,814 277,590,039 


rupanesee Lemperasy pe ie ees by New York City: None in February, 1943; 
none in uary, ; none in ruary, 1941; none in February, 1940, - 
000,000 in February, 1939. : asta 


The number of municipalities in the United States emitting long- 
term bonds and the number of separate issues made during Febru- 
ary, 1943, were 46 and 51, respectively. This contrasts with 55 
and 59 for January. 

For comparative purposes we add the following table showing 


the output of long-term issues in this country for February and the 
two months for a series of years: 


— of For the Month of For the 
ebruary Two Months Februar Two 
1943__.._......_. $57,236,250 $106,625,932 1929... =.= sss $69,901,723 si. e1aese 
SME Saati a Rid 41,202,781 160,726,232 | 1928__._._.______ 133,823,923 234,167,550 
1941__...._._____ 64,870,100 128,515,297 | 1927... _.._._ _ 77,130,229 284,008,204 
1940___.________ 171,946,014 256,683,191 | 1926-__.._._..____ 172,358,204 242,724,817 
1939_.____ --.- 53,799,855 157,623,043 | 1925._._._._____ 80,323,729 215,859,851 
1938_____ -.-. 63,592,112 111,480,529 | 1924...___.._.___ 94,798,665 194,424,134 
1937____ - 42,987,742 250,216,123 |1923..... sss is BO, 003,623 176,999,232 
1936__ v 98,045,427 187,569,041 | 1922...._________ 66,657,669 175,244,868 
1935_ . 53,435,359 150,607,778 | 1921... __.___ 65,834,569 152,886.119 
1934_ _.. 65,182,481 120,253,685 | 1920......______ 31,705,361 115,234,252 
1933... - . 17,571,818 53,406,424/1919.....__ __-_s-«4 30,927,249 56,017,874 
1932__ -~-- 85,292,689 173,540,753 }1918_._.______._ 22,694,286 46,754,354 
1931__ -... 119,446,501 170,095,408 |1917___._._______ 25,956,360 66,029,441 
a ERIE “ii A 81,558,516 191,401,330 





In the following we list all of the domestic issues put out during 
the past month: 


Total bond sales for February (46 municipalities —————___ 
covering 51 separate -issues) __.-..-----..-._-- k$57,236,250 

d Optional. k Not including $34,417,000 temporary loans or funds obtained by 

States and municipalities from agencies of the Federal Government. r Refunding bonds. 


CANADIAN MUNICIPAL BONDS ISSUED IN FEBRUARY 





Page Name *s Rate _ Maturity Amount Price. Basis 
860 Burlington, Ont. ......._.-~~~-. 4 1-10 years $10,000 101.56 3.96 
860 - Kingston, Ont. ~..--...-----.--- 3 1944-1953 24,000 102.07 2.60 
860 .- Ontario (Province of)_.-...._.-- 2 . 1946 2,000,000 _...._ be i 
860 Ontario. (Province of)__.._-_---- 2% 1949 2,000,000 __..-_ sch a, 
860 _ Ontario (Province of)__.__------ 3 - 1951 : . 6,000,000 _... _ an 


Total Canadian municipal issues sold during February_ $10,034,000 


Page Name Rate Maturit Amount Price asi 
772 Albany County, N. Y...._._______1.60 1943-1962 r$633,000 oni 
857 Arkansas (State of)_....._..-...3% 1944-1964 raseelees i: hd 
857 Arkansas (State of)_..._.___.____.3% 1972 rd988,000 103 Se Sas 
857 Arkansas (State of).......__.__.3 1969-1972 r296,000 103 i 
594 Baltimore Co., Md.___________.4-1.60 1944-1983 1,600,000 epi 1.62 
O50: Belipert, BoB .n.- os. oe cc 0 1944-1952 17,000 100.32 1.69 
774 Clatskanie People’s Utility Dist., 
NO cinta dheidiash Iain hemi ill «Za titagemsinieatai ae 1945-1967 175,000 986.88 Sikh 
514 Copiah County Supervisors Dist. 
6. 54 NOG 5 dty akan 3 us sama CU iat eae 
682. Cresco, Iowa .......-..--..._.-1% 1944-1955 11,500 101 1.35 
$06.- Du. Bee &,. Ths PA..wusccstsiacun 1‘ 1944-1953 rd34,000 100.53 1.40 
684 Erie Co., N. ¥._..--....__.----___0.90 1944-1946 600,000 100.07 0.86 
596 Fort Worth, Texas___.__..___._.2-1% 1944-1968 425,000 100.002 1.82 
773 Franklin County, Ohio_.__-__.__- 1% 1944-1952 124,000 100.83 1.09 
685 Frazeysburg, Ohio ___..__.._____2 1945-1954 8,000 100.475 1.92 
684 Greenburgh, N. Y..__.._.._-.-_-2% 1953-1963 r110,000 100.77 2.43 
685 Hamilton County, Ohio______...-1% 1944-1965 125,000 101.879 1.32 
Zte,. Merman. Oe.. MY bo  .s.. sedi bins ase r33,000 103.17 Riveees 
514 Harrison County Supervisors Dist. 
Be Th, Penick ahterd Sie debncds bn sins kee wie oy hadeapede tees ded r32,000 ipcilerstaaiol te SI 
681. Jacksonville, Fla, _......._......_..1% 1959 r200,000 100.309 1.72 
772 Kingston, N. Y._.__- _ printetientin ch dente 0.90 1944-1950 83,000 100.029 0.89 
594 LaFourche Basin Levee Dist., La..2% 1945-1954 r250,000 100, 2.25 
594 Lake County, Ind._-_--_.-__--_.- 1% 1948-1950 49,000 100.219 1.21 
1 1947 r30,000 100.025 0.99 
774 Lower Colorado River Authority, 
BOOS. § lesa AIA kaw x ait Rare oe 21,635,000 —______ 2.92 
683 Maine (State of}~_-_._..___--_-- 1 1947-1951 225,000 100.959 0.835 
860. Magnolia, Ohio _.__.._.__._____.2 1944-1953 15,250 100 2.00 
684 Mamaroneck, N. Y.._..-- ~~ i teisenid 1% 1943-1946 9,000 100.03 1.23 
681. Maricopa County, Ariz._..____....2% 1944-1957 14,100,000 100.019 2.74 
682 Marion, Ind. __~.....-..--.----- 1 1944-1950 35,000 100.031 0.99 
514 Martin County, Minn... .~--_- 1’ 1948-1962 26,200 100.38 1.47 
513 Miami Beach, FPla-.___-= ~~. -- 2% 1946-1963 r233,000 100 Sears 
772 Nassau County, N._ Y¥..._-.-.1%-1.80 1944-1958 750,000 100 + Al 
772 New York (State of)________-____1.20 1944-1963 412,000,000 100.60 1.14 
858. Perry, Iowa o.:-.--i-u- --i----- mi) OF pacha 5,600 100 3.00 
594 _ Pikeville, Ky. _--.--_-._-_- PAAR. 9! 3 1944-1 rd46, aye + ea, ee 
858-- Richmond, Ind) -..-.~_ 22... 1% 1944-1957 180, 100.70" he i 
682 Royal Oak Sch. Dist., Mich._._2'2-3% 1944-1960 r490,000 100.011 2.63 
770 Royal Oak & Troy Townships 2 
“t Fractional School Dist. No. 1--.3 0 ~~-.--2 r165,000 100.016 3.48 
683. St. Louis, Mo.-__-..-_-- ie 1948-1955 600,000 100.643 1.05 
S16 Gelem, 8. Dak..........-..--... 2‘ 1944-1953 15,000 ___... wibitie 
596 Seattle, Wash. =: .--_ .--... ~-2% 1954-1970 47,000,000. 97.85 EARS 
860 South Shenango Twp. S8.-D., Pa..-2%: 1945-1952 ~ 1,700 100.10 2.23 ~ 
94 Springhill, La. -__----------... 3 BS: 6 SER 155,000 ___.__ er ee 
Se Union, “meee. 8 rt OM cent r73,000. 100 3.50 
773 . Warren Co., N. Y._- ~~ ~~ 2--24,-1 1944-1953 ~ §0,000 100.12 0.97 
773. Washington County, N. Y.__.-. 1.20 1944-1958 150,000 100.32 1.16 
714 Wessington Indep. Sch. Dist... 5. . 
REAR AE eles Scan le CET Ml Rips 5% “4-8 1945-1957 r17,000 100 mote. 
685 West Haverstraw; N. Y..-_2.-<,.1.60 | 1944-1967 13,000 100.05 1.58 
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The total corporate financing for the month of Feb- 
ruary, 1943, showed a slight gain over the month of 
January, the figures being $13,195,000 and $10,315,000 
respectively. The month witnessed the issuance of two 
equipment issues by two small railroads viz: $6,450,000 
by the Pennsylvania RR. and $1,230,000 by the New 
York Chicago & St. Louis RR. These were the only 
publicly offered securities during the month with the 
exception of three religious issues. In addition to the 
foregoing there were three issues placed privately in the 
amount of $4,800,000 or slightly over 36.3% of the total 
as against three privately placed issues aggregating $8,- 
500,000 in January, or 82.4% of that month’s total. 

A feature of the month’s operations was the flota- 
tion of $14,000,000 Erie RR. 1st consol. mtg. 3%s sold by 
a syndicate headed by Morgan Stanley & Co. This was 
the largest single railroad issue publicly offered since 
December 1941. The question of competitive bidding 
again made its appearance in connection with this issue 


The Capital Flotations In the United States During the Month of February 
and for the Two Months of the Calendar Year 1943 


when two mid-Western banking groups attempted to 
have this financing placed in this manner instead of 
through the road’s usual banking connection. The ques- 
tion at issue was subject to extensive hearings before 
the Interstate Commerce Commission beginning March 1. 
The Commission, in a decision handed down March 11, 
denied the company’s application for authority to sell 
the bonds, and for this reason this issue is excluded from 
our tabulations. 

Municipal financing for February—$57,236,250—was 
the largest for any single month since April, 1942, when 
the total reached $57,702,347. The principal municipal 
underwriting during the month was an issue of $12,000,- 
000 New York State bonds, awarded as 1.20s and a $7,- 
000,000 Seattle Municipal Light & Power System issue. 
Of the total for the month, $46,570,250 was for new 
money purpose and $10,666,000 was for refunding. 


Below we present a tabulation of figures since Jan- 
uary, 1941, showing the different monthly amounts of 
corporate financing as revised to date. Further revisions 
of the 1942 figures will undoubtedly be necessary from 
time to time, particularly as additional private financing 
is brought to light in annual reports and other places. 





SUMMARY OF CORPORATE FIGURES BY MONTHS 1943, 1942 AND 1941 











1943 *1942 ——* 1941 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding . Total 
$ $ $ $ $ $ $ $ $ 
I sinha eileen 2,798,000 7,517,000 10,315,000 72,920,126 82,846,364 155,766,490 52,928,677 275,687,665 328,616,342 
yy AE Ee a 11,330,000 1,865,000 13,195,000 56,708,875 18,900,500 75,609,375 46,549,770 227,012,100 273,561,870 
EES SE TSERES I POO ae at ERS STD hs sly IF aa CNR gre EE 79,085,120 39,209,300 118,294,420 86,634,370 115,287,655 201,922,025 





208,714,121 140,956,164 349,670,285 


186,112,817 617,987,420 804,100,237 








i ores eh ea metas’ "| Sotneeebanieels 97,114,003 18,527,000 115,641,003 39,469,665 107,180,735 146,650,400 
Denies acdc ca |? crenata TT ORR MER REE Cd 103,841,600 5,806,500 109,648,100 63,874,177 197,102,123 260,976,300 
soe a i emake eee || 2 eee 76,827,430 61,685,570 138,513,000 90,916,785 113,390,374 204,307,159 

277,783,033 86,019,070 363,802,103 194,260,627 417,673,232 611,933.859 


Second quarter... __ 





Six months... .~_~~. 


486,497,154 226,975,234 713,472,388 


380.373,444 1,035,660,652 1,416,034,096 








SRR, SUISSE SORE Pe DO Ma a om ae ig a AFP SORTER Gag «FS 27,509,976 32,719,350 60,229,326 47,069,170 86,628,380 133,697,550 
| Reena ednepbeneiei sip aeemenens 58,600,000 6,018,000 64,618,000 327,402,743 74,427,157 401,829,900 
WOCONNNOR tte ee eee ewes 28,445,586 30,436,500 58,882,086 34,264,713 161,391,300 195,656,013 

semaine 114,555,562 69,173,850 183,729,412 408,736,626 322,446,837 731,183,463 





601,052,716 296,149,084 897,201,800 


789,110,070 1,358,107,489 2,147,217,559 





Ceteber... ee eee enn Serene 2,434,300 43,845,700 46,280,000 103,661,200 97,050,220 200,711,420 
BRO veMNOR 8 en a ee eee penne 4,679,000 13,530,876 18,209,876 89,427,250 42,384,100 131,811,350 
Rienewtbet gc ls ne ene eeeonne 10,621,010 64,828,990 75,450,000 80,002,863 59,061,554 139,064,417 





Pourth quarter...  -------- 2 -------- 2 +------- 


17,734,310 122,205,566 139,939,876 


273,091,313 198,495,874 471,587,187 





Twelve months____.~ 
*Revised. 


618,787,026 418,354,650 1,037,141,676 1,062,201,383 1,556,603,363 2,618,804,746 





Treasury Financing in February 

The offering of l-year %% Treasury Certificates of 
Indebtedness of Series A, 1944, dated Feb. 1 and sold at 
the end of January, proved to be a great success. Sub- 
scriptions received were about three times the amount 
of the offering. Of the $6,402,093,000 applied for the 
Treasury Department accepted $2,211,226,000, of which 
$1,588,495,000 was used to retire a maturing issue of cer- 
tificates, so that the Treasury was $622,731,000 better off 
by the operation. 

Outside of this sale of certificates the Treasury con- 
fined itself to the weekly Treasury bill offerings, the 
sale of War Savings bonds, Depositary bonds and tax 
anticipation notes. The four weekly Treasury Bill offer- 
ings were for $700,000,000 each and as the maturing bill 
issues were all in the neighborhood of $500,000,600 the 
Treasury netted an additional $800,000,000. 

War Savings Bonds sales in February were smaller 
than in preceding months, aggregating $897 ,702,465. De- 
positary bonds yielded $7,328,000 and tax anticipation 
notes $456,635,325. 

The net result was that the Treasury obtained $2,789,- 
579,790 in additional capital from its February operations. 

In the tabulations which follow, we outline the Treas- 
ury’s financing activities for 1943. 


UNITED STATES TREASURY FINANCING DURING 1943 
Date Amount Amount 


Offered Dated Due — for a Price — 
Dec 31 Jan 6 Q9ldays 1,242,588,000 600,104,000 99.910 *0.357 


601,142,000 99.908 *0.363 


8 Jan 13 91 days 000 
= : 000 701,511,000 99.907 *0.366 
000 
92 


1 

1 004 
Jan 15 Jan 20 91 days ire 

1 


Jan 22 Jan 27 9ldays 702,344,000 99.906 *0.370 


Jan 1-30Jan 1 10-12yrs 1,259,291,921 1,259,291,921 a a 
Jan 1-30 Jan 12 years 7,265,000 ,265,000 100 2 
Jan 1-30 Jan 2 years 452,898,075 452,898,075 100 b 

Total for January.._....-.........++ 4,324,555,996 
Jan 29 Feb 3 9i1days_ 1,301,770,000 701,811,000 99.907 *0.369 
Feb 5 Feb 10 9Q9idays 1,041,767,000 704,732,000 99.906 *0.372 
Feb 12 Feb 17 9Q9ldays 1,114,274,000 703,107,000 99.906 *0.373 
Feb 17 Feb 24 9Qidays 1,053,727,000 700,206,000 99.906 *0.374 
Jan 21 Feb 1 lyear 6,402,093,000 2,211,226,000 100 Ve 
Feb 1-28 Feb 1 10-12 yrs 897,702,465 897,702,465 a a 
Feb 1-28 Feb 12 years 7,328,000 7,328,000 i100 2 
Feb 1-28 Feb 2 years 456,635,325 456,635,325 100 b 

Total for February_...------.------- 6,382,747,790 

Total for two months__-......-.---~ 10,707,303,786 


*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 


discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 22-year maturity, are sold at 100, amd bear 24% interest. 
b Comprised of six separate issues, designated Treasury notes of tax 
series A-1943,; tax series B-1943, series A-1944, series B-1944, series 
A-1945 and series C-1945. Series A earn about 1.92% a year, series 
B, about 0.48% .and series C, about 1.07%. 


USE OF FUNDS 




















Type of Total Amount New 
Dated Security ae Refunding Indebtedness 
$ Ss 
Jan 6 91 day Treas. bills 600,104,000 400,572,000 199,532,000 
Jan 13 91 day Treas. bills 601,142,000 400,438,000 200,704,000 
Jan 20 91 day Treas. bills 701,511,000 505,072,000 196,439,000 
Jan 27 91 day Treas. bills 702,344,000 504,529,000 197,815,000 
Jan 1 WU. 8S. Savings Bds 1,259,291,921 --.-4+-. 1,259,291,921 
Jan Depositary Bonds_ 7, "Seer re ee 3 * 
Jan Tax Antic’n Notes 452;608,075 ...-..-- 452,898,075 
Total for January__.-_-~ 4,.324,555,996 1,810,611,000 2,513,944,996 
Feb 3 91 day Treas. bills 701,811,000 500,044,000 201,767,000 
Feb 10 91 day Treas. bills 704,732,000 501,485,000 203,247,000 
Feb 17 91 day Treas. bills 703,107,000 501,422,000 201,685,000 
Feb 24 91 day Treas. bills 700,206,000 501,722,000 198,484,000 
Feb 1 Treas. Ctfs. of Ind. 2,211,226,000 1,588,495,000 622,731,000 
Feb 1 U. S. Savings Bds 897,702,465 uc... 897,702,465 
Feb Depositary Bonds_ Rapeeee. >? andes 7,328,000 
Feb Tax Antic’n Notes 486,635,325 = wn.2- 456,635,325 
Total for February_- ~~~ 6,382,747,790 3,593,168,000 2,789,579,790 
Total for two months____ 10,707,303,786 5,403,779,000 5,303,524,786 
*INTRA-GOVERNMENT FINANCING 
1943 Issued + Retired Net Issued 
$ $ $ 
January— 
Certificates ~.-....--._--L 48,500,000 ° 17,820,000 30,680,000 
FRR he SPER BS Ee. eg da ea 131,170,000 21,050,000 110,120,000 
Total January —..__._--_ 179,670,000 38,870,000 140,800,000 
February— 
eg |” aaa Me ed aaa 253,000,000 23,049,000 229,951,000 
RE bss Se Pit Roa 162,986,000 -....___ 162,986,000 
Total for February___~-- 415,986,000 23,049,000 392,937,000 
Total for two months_-_-_- 595,656.000 61,919,000 533,737,000 


*Comprises sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Pund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insura 
Civil Service Retirement Fund, Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 





Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. : 








Below we give complete details of the capital flota- 
tions during February, including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations During 
February, 1943 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$1,230,000 New York Chicago & St. Louis RR. 2%% equipment 
trust certificates, due annually 1944-1958. Purpose, pur- 
chase of new equipment. Priced to yield from 0.90% to 
2.16% according to maturity. Offered by Salomon Bros. 
& Hutzler, Dick & Merle-Smith and Stroud & Co., Inc. 


6,450,000 Pennsylvania RR. 2%% equipment trust certificates, 
series N, due serially 1944-58. Purpose, purchase of 
equipment. Priced to yield from 0.80% to 2.35% accord- 
ing to maturity. Offered by Salomon Bros. & Hutzler, 
Dick & Merle-Smith and Stroud & Co., Inc. 


$7,680,000 
PUBLIC UTILITIES 


*$2,500,000 Lynn Gas & Electric Co. 15-year 2%% notes, due Feb. 1, 
1958. Purpose, additions, betterments, etc. Placed pri- 
vately with institutional investors. 


IRON, STEEL, COAL, COPPER, ETC. 


*$1,000,000 Firth Sterling Steel Co. 4% serial debentures. Purpose, 
working capital. Price, par. Placed privately with an 
insurance company through Eastman, Dillon & Co. 


LAND, BUILDINGS, ETC. 


$400,000 An Association of Franciscan Fathers of the State of 
Illinois, Chicago, Tl. Ist & ref. mtge. (2, 2%, 2%, 2%, 
3%) serial bonds, series A, due May 1, 1943-Nov. 1, 1952. 
Purpose, refunding. Price, 100.15 to 101 and int. accord- 
ing to maturity. Offered by B. C. Ziegler & Co. 


165,000 Church of the Saviour Methodist, Cleveland Heights, Ohio. 
1st ref. mtge. (3, 3%, 31, 4%) serial bonds, due June 1, 
1943-Dec. 1, 1954. Purpose, refunding. Price, 100.25 to 
101 and int. according to maturity. Offered by B. C. 
Ziegler & Co. 


150,000 Trinity Methodist Episcopal Church, Youngstewn, Ohio. 
ist mtge. (3, 3%, 3%, 3% %) serial bonds, due 1943-1954. 
Purpose, new construction, etc. Price, 100.25 to 101 and 
mm! according to maturity. Offered by B. C. Ziegler 


$715,000 
MISCELLANEOUS 
*$1,300,000 Gimbel Bros., Inc. 234% notes, dated Jan. 16, 1943, due 
Dec. 31, 1967. Purpose, refunding. Placed privately with 
The Philadelphia Saving Fund Society. 


Farm Loan and Government Agency Issues 


$31,875,000 Federal Intermediate Credit Banks consolidated deben- 
tures, $11,385,000 0.65%, dated March 1, 1943, due Aug. 
2, 1943; $20,490,000 0.80%, dated March 1, 1943, due 
Dec. 1, 1943. Purpose, refunding. Price, par. Offered 
by Charles F. Dunn, New York, fiscal agents. 


_. Issues Not Representing New Financing 
1$250,031 American Home Products Corp. 4,445 shares of capital 
d stock (par $1). Price, $56% per share. Originated with 
Lehman Bros. 
1,062,500 Central Steel & Wire Co. 125,000 shares of common steck 
(par $5). Price, $8.50 per share.. Offered by Paul H. 
Davis &.Co., Bacon, Whipple & Co., A. C. Allyn & Co., 
Inec., Central Republic Co., Inc., Leé Higginson # 
Kebbon, McCormick & Co., Ames, Emerich & Co., Inc. 
and Dempsey-Detmer & Co. 


+27,450 Consolidated Retail Stores, Inc. 6,100 shares of conimon 
stock (par $1). Price, $44 per share. Originated with . 
Shearson, Hammill & Co. 


774,500 Continental Baking Co. 7,745 shares of 8% :cumul. pref): 
stock. Price, 100 per share. Offered by Merrill Lynch, 
Pierce, Fenner & Beane. 


1,008,000 Diamond Alkali Co. 16,000 shares of common stock. 
Price, $63 per share. Offered by Mellon Securities Corp., 
Lee Higginson Corp. and Smith, Barney & Co. 


1,537,500 General Baking Co. 205,000 shares of common stock 
(par $5). Price, $7% per share. Offered by Merrill Lynch, 
Pierce, Fenner & Beane. 


64,625 Hercules Motors Corp. 4,700 shares of capital stock (no 
par). Price $13% per share. Offered by McDonald- 
Coolidge & Co. 


133,326 Micromatic Hone Corp. 7,016 shares of capital stock 
(par $1). Price, $4% per share. Originated with Francis 
I. du Pont & Co. 


400,000 Oklahoma City-Shawnee Interurban Ry. list income 2-6s, 
due Jan. 1, 1954. Purchased from Missouri-Kansas-Texas 
RR. and distributed by Stroud & Co., Inc. 


1,406,250 Parke, Davis & Co. 50,000 shares of common stock (no 
par). Price, $28% per share. Offered by Smith, Barney 
& Co., First of Michigan Corp. and associates. 


"345,000 Tubize Chatillon Corp. 7,500 shares of $7 non-cumulative 
class A stock, (par $1). Price, $46 per share. Offered 
by Hayden, Stone & Co. 

78,000 Tubize Chatillon Corp. 12,000 shares of common stock 
(par $1). Price, $6.50 per share. Offered by Hayden, 
Stone & Co. . 


168,000 United Engineering & Foundry Co. 6,000 shares of com- 
mon stock (par $5). Price (approximately), $28 per 
share. Offered by Mellon Securities Corp. 


275,000 Vicana Sugar Co. 6% income bonds, due 1955. Price, 
19% flat. Offered by Blyth & Co., Inc. 

368,500 Walter Kiddie & Co., Inc. 11,000 shares of common stock. 
Price, $33% per share. Offered by Wyeth & Co. 


$7,798,682 
*Indicates issues placed privately. {Indicates special offerings. 


In the comprehensive tables on the following pages we 
compare the February and the two months’ figures with 
those for the corresponding periods in the four years 
preceding, thus affording a five-year comparison. 
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Chemica Master Mf. red (quar.) --- a7 lee 3-31 3-18 Teton ent Corp merica ( (quar.) Tae 4 3-1 Petr ough RR. (s- % ped. (quar... 11-15 5 
Chesa 1 Bank & ee ee he 6-3 3-20 stment F . of Philad quar.)_______- $1, -1 ‘3-20 P oleum Corp., ei es quar.) _- 35¢ 2-15- 11- 5 
peak: Trust Co. (N.Y) 37%e 0 6- 6% © oundati elphia (quar.) _. * 3-30 faudie gallo nee ae 44 2-5- 
Chicago e-Camp Co Co. (N. ¥.) (quar.) 9-30 7" 19 I onvertible on, Ltd (quar.) 25c¢ 4 3-19 Phil r Co. (qu erred (accum.)____ $1% 4 44 
Chicago Daily News rp., 5% bfa. (quar “i 5c 3 9-20 rving (Joh preferred — ae 75¢ -1 3-1 adelphia D ar.) cum.)______ 8Tiee - 1 3-1 
Mill . , hele < Irvi n) Sh (qua 3-15 5 $6 pri OE Dann mame nn 4-1 1 
Chicago & Lu 5% preferr (quar. ) 450 4 15 3-10 ng Oil oe, 6% r.) --- 3- or pref ae... $1 3-25 
oe a Jeff in) Shoe, 6% pfd. (accum.)_——_ 1 «Phil erred ( <9 3-20 
Cine Title & on ang (quar — (quar.) $1% 4 1 3-15 J erson El td., 6% . Caccum t75¢ 4 Pp adelphia N quar.).: $l‘ 4 3-15 
Citizen: ati Union S st (quar.) OF mite rtapie mm a - $1% -1 3-22 oplin Eh ge a Co pfd. (red -)———— 371 “15 3-15 ittsburgh C SRS A a a fh 3-20 
s Wate ust (quar.) ——-——-——----- 30 G3 Kahn’ Peres an uced) ~_ oc 3+ Pittsfi oal, 6% surance --- $1 
1% r (Wash nate thst... ic 3-3 3-20 ahn’s (E Ss, 6% ar) .% - t50c 15 2-2 Pl eld Coal % partic. pid. (acct Wa 4- 
cukes ahs (qua ington a ony a $1% 4 1 3-15 1% a Sons C preferred (quar.) — 3-1 7 ough, I Gas (quar.)_ pfd. (accum.) _ 3 1 3-2 
; , Pa.)— sa : ; fe 0., co (quar 25¢ 2-15 ne ne. (qu ar.) .- cum.) Oc 4- 0 
pee lg? Work r.)------~ / 15¢ 3 i 3-19 Kansas G rred (qua mmon )- $1% 3-31 3 P umatic Sc oo chi Faas a ata - $1 15 3- 
5 Graph = 96 peatersed (aunt. “31 3- 1% as & El i eee 4-15 -15 ort Huro HOt) nn 4-26 19 
Bi Eorp te Bronee, "com, inti) 1% 41 18 Sil preterrea (quar) > Deereres Uae) ie £1 319 F mi Huron Suite, Papers" $38 20 
Coca-Co Hobbing Machine... : rim) - 4 41 3-11 os preferred sn ar gre Suge uar.) ee oe “1s otash C . partic. pid. (qu ~--- tine “s. * 
i. MS 8 500 ee erred AL agro Sager $1% 3-19 PF 0. of A . (quar 4-1 a5 
Coca-Co Co. MES eo $ 3-3 1 Kaufm (quar as, com --- 4-1 emier G merica + pone 3-2 
eee oe ee ne 1Y, 1 3- an (C hemi ain: . (qua $1% 3-15 Proc old Mi esorpclons — 2 
Fo eng C0. . 3 20 Kelsey- as Gee ae r.) 4-1 ter & ee es ee $1 
Golante Pateeals a Biers ge ae coed rae 94 ‘ Gasn Be A. Ltd. (quar.)————————__-__ ott ieee iE nt ge ee ee ee i CPE Pte : : 3-25 
Columbia Imolive-Peet (quar.)_ ar)_— 4- -15 ind Been Cite class A (quar.). - a 3-1 P ence Wa . quar.) —_-. quar.)____ 1¥c * 3-1 
Columbus River Pack Sa Saar tage $5.55 1 3-12 Ki on mis ne (quar. ) — 50c 4- 5 rovidence 9 Oe. Camas.) —— 4-15 5 
Food e 5 area $0¢ 4-1 ng Seeley Corp. - a 1 Prude & W Shiebamen (anaes $2 %, 3-15 
Commonwea s, 5% rs Assn. (resumed) __ 12 3-31 3-16 pea Ang ee ETE pi 4-1 3-19 P ntial Inve orcester RR ance (quar.) rs 10c 4-15 3-25* 
Commonwealth Life A ow oy ae “me 5-15 3-19 Kresge ng ‘Telephone (quar PROBE IEEE hay 4-1 4  — og Service — Corp. (quar)... xd 25¢ oS 3-15 
aeiseelin Water a nee (Ky.) (quar.) 43 + Re tg 5 ce lee ee mee, ¥i casa ce © 3-25 Booed 1% wees ing Corp. (quar.)—------ $2% -26 3-12 
$7 prefe ith Water 0., 542% pf (quar.) %c 5- 3- 1 L preferred Ss sabe apeangaies sas t2e «5 3-20 % preferred (monthl is 2c 4-1 3 
rred & Li pfd. ( 15¢ 1 a ambert (qu —~ 50c -~4 5% (m ¥}o.-5-- 4- -10 
owe oad tte ay one ee He Langendorf (quar. ESD ce chee cnc i. te ta OmbIF:---=-—- See ae 58%4¢ . 
SOR ok si CRE ‘ 1u , - ss ae tae gc mes Pu ce 0 Vast eel : 4- 
--< $134 4-1 : il Lern Oa akeries, at A toned $1 4-1 ae all Oklahoma, §% pfd. (quar.) 50c 4- : 3-20 
a (Uh 4-24 mer Stores Corp., common ( s A (quar.) med 4-1 oo aloha Employees Corp ol ge (quar.) 41%c 4-1 at 
m Le % prefe iris teased. 2 -17 : tee rp., 8% pfd. (quar. : $1% -20 
Roi ieee {quar.) on (quar.)_ 6c 3 3-31 5% vow! Car, pone oP ee pfd. (quar oy Oar ibe ee 3. 
rred {quar.)-—---—..-------- 4-1 convertibl n ( i. 20 
red (auay.) ——.-=—-a--—--=--- 50c 4 5 3-31 Rand's, Inc sae preferred (ae. a ne 20c a 3-31 
woe tenetnereseenes $1™% Re 4- 2 me: preferred ( mon (quar.) Saber eas aS 25c oa 3-31 
20c 3-27 4-90 Reec Indian Oil —- PPS jain ania $1% 3-31 3-22 
3-13 Reed. Button i Grregulag) =n 5c . 3-22 
Roller Bit (irregular). ot ieee 2 eae 
egular)__ 5 Pete 4c 5 3- 
eG TRE 2-25 +4 
LdkcRhiishsjsionied 10c¢ ey 2-15 
30c 8=—_-33-31 3-15 
3-22 
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Per . When Holders | P zs ‘ asters Holders 
- Name of Company share of Rec. - Name ¢ Feb ne whe ol . Company PF bad 
Regent Knitting Mills, common__..__._..~- 725¢ 4-15 3-15 Adams (J. D.) Mf et ” pioweg pm Payable of Ree. 
$1.60 non-cumulative preferred (quar.)___ 40c 6- 1 5-1 pply ; 9; amar.) ———— po 20¢ 3-30 3-15 i Products Cor 

$1.60 non-cumulative. preferred (quar.) 40c 9-1 8- 2 <>. 7 Mig. $1% Class A (quar) ---_ ste «1 3-19 Auto ile I quar) ea Be ra 3 3 

$1.60 non-cumulative preferred (quar.)___ 40c 12-1 11- Aetna Ball Bearing Mig. (irregular) _______ 35e 3-15 8-3 .) & ames oa ae mai: te 
Reliable Fire Insurance (Dayton (quar 5% 90 4- 1 325 Aetna Casualty & Surety Insurance (quar.) et e~"t 3- 5 Baldw n Co, 6% pid. A series 1934 (quar) “sits 3-31 8 
Rallabie Wiens Sone MB unt) o9 4 iste ry — Aetna Life Insurance (quar.)........_ a 30c 4-1 3- 5 “saga Co. 6% pid. & series 1994 (quar.)- $1% a-33 2 8 

5% convertible preferred (quar)... 37 lec 4-1 3-2 Agnew Surpass Shoe Stores, 7% pfd. (quar.) t$1% 4-1 3-15 Ba “ Lm nn nggd Arg ogg rin ig ti 
Richmond Water Works, 6% pid. \uar.).. 81% 4-1 341 Agricultural Thsurahes (Watertown, N. Y.)— : Bangor Hydro-Blectric, 6% pid. (query. | fie 3-10 
es Cn. ee mr 25¢ 4-1 3-20 Marterly .......-«~-----_----~----..... 75c 4- 1 3-15 7% preferred ‘ wu 4 “ nae 

b% converte Midatees Gut)... $1% 4-1 3-29 ‘Ait-Way Electric Appliance..____....._____ 10c 3-20 3-10 Bank of Nova Fhe wg 5 aw ade ak SEE ae 
Rochester Telephone Corp., common iquat.) $1 4-1 3-19 Alabama Power Co., $5 pfd. (quar.)_______ $1 5- 1 4-16 Bankers N on” wa eas Far et anne 

4% % ist preferred A (quar.).....-.-_-._ $1% 4-1 3-19 $6 preferred (quar.)___._._.-.____._____ $1% 4-1 3-12 6% preenae entiee past, mae oe e+ 2 
Root Petroleum, $1.30, preferred (accum.) .. $1. 3-20 3-15 67 preferred (quar.).—_....---...-.___.. $1% 4-1 3-12 Bankers Trust Co. (N. ¥.) (quar)... _ Y by od, 
Russell Industries, common (quar.) t20c 3-31 Alabama & Vicksburg Ry. (s-a) __--_- $3 4-1 3 Barber-E t yim) —— == te 3-15 37 

7% preferred we $134 3-31 eS Allegheny Ludlum Steel _.....- 35c 3-31 3-38 Recialiiestrion beets pad i eR seins rT ast 
at yee 4 a common (quar.)..___-___ =" Se 4-1 3-18 oo a py Pe agg teat ess $l'e 3-20 3- 5 Bastian-Blessing Co. common (quar.)--—-—- 40¢ ri 3. 3 
ee $1% 4-1 3-18 =" Class A (quar.)---- ease: ack. RD Bape Cane ne ee ili Saae 

oot -~ | 1 Te > it Se tide Sagi Bi le ~ - I PB cinemas <iconleiiabaincniicemaanion - 

5% % preferred I aise cartels oc alien Aas Sao ad I$1% 4- 1 3-23 — ie ee i 1 4-20 3-31 Beatrice Creamery common (quar.) s ieatinaiemieeientedind “3° iy z 
St. Louis National Stockyards_.-._________ $1 3-31 3-22 a quar.) --------___________ $1% 4-1 3-17 $5 preferred (quar.) ...-..--.._ $1% 4-1 3-12 
San Antonio Gold Mines (s-a)———-——--- #7e 4-15 4-1 Allis-Cnalmers Mfg. Oo,______-.- 25¢ 43-312 g- g* ~=Ss Beatty Bros., Ltd, class A (interim)_______ $25¢ 0 4- 13-15 
ihn eo: SAAR = TES IRE «Atego rw a ogre gree ae oe eS Bee eee eae mee eee 
eee Forme Ry., ‘$5 “pid. (quar. - $1% 4-1 3- 4 5% preferred (initial quar.) ee abit 3 a He i 4 Belding-Corticelli Co. common” (quar) ~~~ 31 :: i 313 

ranton Electric, referred (quar.)_____ 1 - - Good panties : i 
pe ag cinta Eg a oo 1% $2 3:9 Aluminum s Mfg. Co. (irregular)______ 200. 4-2 327 poneterred (quar.)—---.__-__.-.___-__. 481% 8064-1 | 3-15 
p> rear gb ty uminum Industries (quar.)_..-. 15¢ 3-15 2-27 phone of Canada (quar.)_.________ $200 4-15 3-23 

oun Fm ye ok rp., common (quar.) 15c 4-1 3-10 Amalgamated Trust & Savings Bank Belmont Radio Corp. (quar.)______..--- 15c 3-15 -1 
one EN nna 2 37%e 804 1 3-10 \Chipage) ar)... $1, «1 sag «0 BERGE Aviation Corp. (irregular) ____.__-__ Te = 3-31 Hie 
Suns eee hn $1 = 3-22 3-15 American Agricultural Chemical (Del.) 30c 3-31 ce wie wae at ne ae pee See 

lected Industries,  (quar.)..---- $19) 4-1 | 3-18, Auerican Airlines, 84% ped teas ae: oe 62% prior preferred (quar.)_—-..—-_-____ 62%e 3-31 3-15 
een oS. sie ment tte. NE Bein tens< $1% 4-1 3-16 American Alliance Insurance 5 rooney reece S1.06%e" 18. Oe 2 -Beegeets Meewing Carp... %e 863-15 B- S 
Siguah Ul ar eee. thiek Raney EE ERE EPR american Asphalt Root 6% pid. (quar.)-- sits 44D. S31 “BIS aaeeurestt ee faice, preferred (quar) "$I 42 Ble 
alate B quar) over sn Soc 3-15. gg. American Automobile Insurance (St. Louts)— Extra Se. a 

ng Oa, SE AR A A a AS: $1¥ aan ae © peeretene et tenet Gee nner ores ~ 25¢ 0 3-18 3- 1 ~—s: Birmingham Fire Insurance (Ala.) (irreg.)_ 35 03-31 -3-15 
sindanibin’ Mises Gigs. 72 eRTT 8 EES A hk wits sae et A = BUnOp OU Co tener en 8% Ped. (quer.) G1). SR I 
gorge gy Hh SSeS : hw DD ccnes nas doce ne errs erence c - -11*. . Pm mm nn 2’ec 3-15 3- 6 
Sinids (Howard) Paper Mellen nN aR ee iean Canltal Care. Bo la veer} MM EL EAN: Bloch Brothers Tobtooe, oS pay aur. oh Sak ea’ 

6“c preferred (quar.) __.-____ sbghetncgansentincy t$1% 4-15 3-31 American Central Mfg., 4% : age ” . Bohn Al : . ose 4s 2-25 

if conv. pfd. : ; uminum & Brass__.......________ - 
xe oe 2 ae Typewriters, com. 50c 4-1 ~~ 3-16 American Chain & Cable, “ane ev wae ag Bend. Stores -(quar.)_-______-__-.--_ doc 3715 3 8 
ieltte (ra) Gor Oa peterced daar S27 - Sipe RTE: AEE BR Rea ape) =o = 22 --=---=--- 11% $483.2 Borg-Warner Corp, ne ee_ (Scum) ------ a ee 
South Carolina Electric. & G Par ° ¥ awit ee = 5 3- 1 ’ ‘ ec. ttre tt eee é- i 3-18 ' 
$6 prior preferred SS Troreygaal $1 % 3-30 3 20 r rican Cigarette & Cigar, common -——<—--— $1 “% 3-15 ' 3- 3 oneten 5 Reco of ag a *t 0 e = 3-33 > ¢ 
South Pittsburgh Water, 4\o % pfd. (quar) _ $1 Y% 4-15" + 1 , - 6%. preferred (quar.) ee at oo ern e-eionot Enanae $14 3-31 3-12 Bower Sober meet wet. sas aaahces ne eae 3% +3 ate 
Southern Natural Gas aree:) .- - 25¢ 3-31 3-16 American Cities Power & Light Corp.— ety Brach (E.. J.) & Sons (quar) __ St een = <7 aft 
Suanwont Consalids ated ap a (Abe it 4-1 3-22 $3 Bye nting spores: cash or 1/64 share Brasilien Traction Light & Power— < 3-13 
Southwestern Light & Power, $6 pfd (quar.) $1 fae <= . are , $2.75 class . A (payable in cash or 1/32 " a ° . — Bridge ne ee a me eee a $ : a 
Spokane International RR. (initial). * $245 ‘ ‘ share of. class -B stock) : ra eae med <j SAAS el ise Be te 
Sboksne Lotécnetienal WE. cinitialy —------- e ‘4-1 * 3593 Meo ‘B stock)... ._-__s._ 34%c 8=— S- 1 4+ pine preferred - (quar.) -_.---._.________ $1% 3-31 3-16 
oa BR Riet Pe ate American Colortype Co. (irregular) —______ 5c 3-15 3+ 2 riggs & Stratton Corp.-—_--..____________ 75¢ = B15 ss B- D 
| MSc M4 5 3-15 merican Crystal Sugar com. (reduced) ____ 25c 4 1 : Bright (T. G.) & Co., Ltd. (quar.)__.______ t - . 
Standard Fire Instance of N. J.° (quar-) 75¢ 4-23 6% Sike Briti Be 4 5 
Seated hese tie ae 118 2 4-16 - preferred. (quar.)---.. 00 $1% 4-1 ~~ 3-16 ritish American Oil Co. (quar.)__________ 2 4-1 3-5 

audard Radio, Ui Xoo See 1 4-10 3-31 American Cyanamid, class -A- (quar. as ee British American Tobacco, 5% preferred... 2% % 4- 6 3- 2 
Suet Welts clan... BP so 3-31 SEE WE a re 160° 4-1 se pscvements (EN) anna nnn =~ = a £6 33 

'S<. preferred a Le Theo KS) 311, ad 3-12 5% preferred * (quar.)_-_.--.----- > 12%4c 4-] 3-12 mmon (interim) -———--———-———-—__-___ 10d 3-15 3-1 
Starrett (L. 5.) C6... ee i bs American Enyelope Co., 7% pfd. A (quar.) $1% 6- 1 5-25 British Coleman dor tie ae eae 0 ri a 
Stayton Oil (quar:)...- =. - -  t—S 15¢ 3-27 3-15 7%. preferred A (quar ) : is $1% 9- 1 ° : ‘ mS sae a 

wee te ee * i Fh POE SPS SL SEIN od - 8-25 Bristol Brass Corp. (quar.)_.......____ 15¢ 3-15 wt 
Sigel Op. ot Caoaia, imimom einr He Rg RE, peolmed A a) ler i Ry og gg AN ree eee A SS 
BS, » eapeegeBepseeletepmmes, é dl . ph icnlbati raha adabibtea - - a, lee a t10c = 3-15 e 
Stix Bacr a Fuller, Wet pd. Gust-<<>° ase 99). EAR” - Amerlean Passe kia HS Ses See a a oe 
' - ; a Aa -31. -15 American Factors: Ltd.__-_.........__.. 30c 3-15 3- 5 +) ~—~~—~— ~~~ -- ~~~ -- = 1.25 - - 
Sa tae bane) ———-——- SUS eat 12¥%c 4-15 3-31 American Felt Co.,6% preferred (quar.)_-__ $1% 4-1 3-15 Buckeye Pipe Line, new common (initial) _. : 20c $15 sas 
BSunset-McKce Salesbook nme be wif ho ss V4 4-1 3-16 American & Foreign Power Co.— Bucyrus-Erie Co., common (irregular)______ 12%e - Ha 3-13 

Ie Sawa OI err it: GME‘ eak so Gog? $e enhenth Getunmntee sono} ne 2a Se eee "joc Sata 

Superior Portland mont, $3.30 cl. A (quar) samc #1 3-23 American Fork & Hoe, common._.._._--___ 38e ie + a Bulova Ween eet)... 50c Het} 308 
f Se. c 15 3-10 % preferred. (quar.)___--___-_ $1% 4-15 a urd Piston Ring (quar.)___.-__..._.____. 10 3- -10 
This sumtente eae $6 pid: quer.) 2 =: $1%° ~ 42 1° °3-15° | American.Gas & Electric, common. (quar.) _. 40c 3-18 317s BUFKart (F.) Mfg., $2.20 preferred____—___ 55 ‘1 3:20 
Title Insurance Corp. os t: Louts (reduced) 12%c 2-27 © 2-15 4% % preferred: (quar.)....... 1.18% 4-1 3-9 Burlington Steel Co. (quar.)___...__.___ 15e = 4 1 3-20! 
American dep. rcts. for ord. re (final 1 American General Insurance (Texas) (quar.) 25¢ 3-15 3-10 Bush Reman Bldgs., 7% pid. (accum.) _- 75¢ 4-1 3-19 
‘auch aie Tale: tes del Leo ri eee ties ae “= ae ac & Felt com: (irreg:) -____ 12%ce 4-1 3-22 Butler (P ay Co. 6% preferred (quar.)-__ $1'4 4-1 3-12 

. . . x : “. Ist preferred (quar:)--.--.-- s . , se valine 
Toledo Bdison Co.. 5% pfd. (monthiys_—_ 41%c 4-1. | 3-20 Maa... CMe ac ae 5% convertible preferred (initial quar.)- 31%¢ 4-1 3-20 

1% wend , rane ee --------~-------+ 50c te | 3-20 American Hard Rubber common (quar.)____ 25c 3-31 3-19 Butler Water, 7% Preferred (quar.) __—-._—_ $1% 3-15 3-1 
Toronto Mortheas ie ‘ ae pa -<o--- = 584sc 4-1 3-20 7%. preferred (ener) ...-6.- 2-2 $1% 3-31 3-19 Byers (A. M.) Co., oe preferred (aceum.) — $1.8083 4-1 3-19 
Towne Securities, 7% pid (accum.)________ a 0, ioe > American Hardware Co. (quar.) 2c 41 3-12 eer nent “100s and interest th ea 

: : RN, # 3 ‘ a i iceicieicha a. siibinbed - - wi rest thereon. 
zy Coadingatal Suey. $6 pid. quar.) ---___ 1% 348. eee eer SOND. penne be i dia ee eg ay td dE oe Se 3-15 83-6 
wood Fish (TA Ee rr al papain laa af, “¢ '- fame 4 SD pS tak lainets eceens ib atmesaevidh esr ed de nw ens eh cence cos 50c - - 
United Prait i eg Ee so 50c 4-15 3-18 6% convertible preferred (quar.)_...____ 75c 3-31 3-18 Calgary & Edmonton Corp. (interim) _______ t5e is 313 
at Cat Sees quar.) 62%4e 4-53-16 merican Home Products (monthly)... __ 20c 40 4- 1 = 3-13e «= C@lumet & Hecla Consolidated Copper— 
va. Pieterred (quar.)----—--..-...__ 37% . 4- 5. 3-16 American Insurance Co. (N.J.). (s-a) ——_-_-_ 25c 04-10-11 Quarterly —----.---_---- 8 25¢ 0=— 3-16 ss 8+ 
oe reign mxitiee, Oorp.— : Wee SE Poe ee Sc 4-1 «0°32 1020S Cambria Iron Co. (s-a)___-_-___________ $l 4-1 ‘3-15 
<-: & bee a Sp pen $1% 3-31 3-23 Aminiosn ar mh pid. (accum.)_-__ $1% 3-23 32° 9° be gp ge ecw gs 6% pid. (quar.)___ Bs 4-1 3-15 
ional . can ne un bas =~ és 3 : Hogs Be Art ig ny a te ay s x 
opt ist, eextrenes {aocum.)———-.--------—- ot. (338° 063. Altea SEE Beene Bo anand Comma ad se 330: “dH9. Cenete bnew Neen hha penne dr yee nee 41 3-19 
= ! eM Sao! Be 25c 3-30 3-18 American Manufacturing common (irreg.) : .« Canada t Co., Lid., 6% % pid. (quar.) t$1% 3-20 §=- 2-25 
miversal Leaf Tobacco, common (quar.)__ $1 6-5-1 4s 5% preferred ee 06} 3 83 Canada Crushed Stone (interim) 

ae teeta ee eee) ee fe: preferred (quar.)----__—_- =. $1% 4-1 “358° Ganada Foundries & Forgings, class A (quar) lie RR 
Universal Pictures, 8% pfd. (accum.) American Meter Co 2 c ; "Sx tom-cum. pea. as. aca al 
Upivecent pictures, i Pi : ; ieee $2 4-1 3-25 toe ee Rg grnerg gr on a po 5c 3-15 2-26 anada Iron Foundries 6% non-cum. pfd.__ t$3 4-15 3-31 
Van de Kamp’s Holland Dutch Bakers. ae a ag Semi-annually phen $2 4-15 4-14 w’Bearer_ shares “query.” aaepatn te a8 oe 

es Te ERO. SST RS. Grrr tal i epee bet Genel albialenictensaludaidmmeasialiie - - MUNI hills clita asics i» <r dbahotnte in to ani - 

Common eee oo a ee te 15¢ 3-31 3-10 —— News (bi-monthly)... 30c 3-15 3- 5 Canada Northern Power, common (quar.)__ Py at 3-19 

$6 preferred (quar.)_.-. Sem $1% 3-31 3-10 merican Optical. (quar.)....._.____- 25¢ 4-1 3-15 7%. preferred (quar.) ___..___ 1$1% 4-15 3 Z 
Vermont. § Masencpineatix: BR. (s-a) _ $3 4-7 3-25 American Paper Goods Co. 7% pfd. (quar.). $1.75 3-15 3-5 Canada Packers, Ltd. (quar.)-.-_________ isi 4 1 3-15 
we, Dee - pre “7 (quar.)-_-_- t$1% 4-1 3-20 7% preferred (quar.)---...--__________ $1.75 6-15 6- 4 Canada Permanent Mortgage (quar.)_._____ t$2 4-1 3-15 
Virginian Ry: (quar) ——————————-——- = 62%c 3-26 3-18 7%. preferred (quar.)..._.._..__.. $1.75 9-15 9-3 Canada Wire & Cable Co., Ltd — 

oop ae Oe Sepenen Seen bones 15¢ 3-31 3-18 7%. preferred. (quar.) -.-...-........... $1.75 12-15 12-3 Class A, common (quar.)__-.__._________ t$1 3-15 2-28 
tee dena ae a) $1% 3-31 3-18- American President Lines preferred (irreg.) — $1.25 4-15 3-31 pea B (reduced) ———————______--______. $260 3-15 2-28 
Wanner Eeline tax quar.) —---__.___-_- t$1 4-1 3-22 American Public Service, 7% pfd. (accum.) $1% 3-20 2-2 C¥% preferred (quar.)—————__—_________ $$1.62¥2 3-15 2-28 

ag r Beking Corp., common (irrreg.) —__ 6c 4-1 3-22 American Radiatot & Standard Sanitary— ” “27 Canadian Breweries, $3.40 pfd. (quar.)____ t85c 0 4 1 288T 

ee re wets OS ee i oe es 18¢° "9-31 2-26 oe Canners, common (quar.)-..-. t124%c d= 1 «3-18 
Whines Avie... io. ae oe American Rolling Mill, common____________ 20¢ 8-15 2-15 pudegtinn 2 Aa ie GRE ody a 
Waldort System. gue. (quar.) __ eee 2c 0 4-10 3-333 é 42% conyertible preferred (quar.)_____ $1%. 4-15 3-15 60c non-cum. convertible preferred (quar.) te 4- 1 sis 
Woukesha Mater Oo. ———.—-------_---—- 35e 4-13-18 American Service, class A-———-___.-------. OM dad 8-1 Ge RS gn ae ee Peer tSc 4 1 8-15 
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Ghaaniidatee Mined Do” ee Seeet.) Sc 4-1 Erie Railroad anada) class A --  $1,50 3-16 5“ er Corp., com --------- 
d Bi anada) 55¢ 3-15 $5 Co., $5 (quar.) __ / ae - c peederned | ng Aer: . 
Consolidated seuit Co. (i (quar.) __ ¢ 4-2 3 preferred preferred ( $62¢ : 16 ‘ss pe 7 “ ss 
Edis rreg.)__- ¥ 715¢ i - 5 $5 (quar.) quar.) ___— -15 ier :. and preferred 50 4-20 
mnvolidated jar) ) soe 3.23 $-38 E preferred (qu et Sa $1.25. 6-"1 Harrisburg Gas ed (quar.) $1! : 3-15 - 
Consolidated Film Indu: pi neannine 3-23 3- eeaihain @ Sorts Aaserics aor ee? Ss a Te eee ae te oe | 
i Film I -~=-----~-- 40c 3- 1 Eversh rth America ----~------ =% 8-21 ‘isburg Steel ed (quar.) 1), 2-36 | 
Sriibicee ndustries— mereter $1! 15 2- 5 E arp, Inc., 5% n Ry. (s-a) $1125 12-1 Harshaw Ch et oe $13 3-15 
se as Elec. , si 3-2 wa ': Plantatio ‘% preferred (qu } mee $242» 11-20 Harve emical __. is dasapealice ae 4 4-15 3-31 - 
mon te Pp en Ex-Cell- n tirregul quar.) __ =~ 4-.3° 3413 y Hubbell, I = SA 30c 80 -3-2 
(Balt.) co lec. lat. & wy 25 F O Corporati ar) : 25¢ 3-31 Hatfield-Ca , Inc. (quar.) - 6 ath | 
4%". mmon (quar.) Pwr. Co. c 4-1 3 alstaff Brewi ion {quar.) mes sw ann mate we 20c 3-20 os cu tesD . 3-26 i | 
ferred ; a Panny ng Corp., 6° a a ae a ne 3-15 3- + prior pref oal 40c x 5 
4% B ‘qua # ny Farm , 6% pfid : 65c 5 5° erred ( 3-20 . | 
pref r.) : er C pid. (s- 4-1 * non quar.) 3211 | 
Consolidated In A coogi Be fas 91.12" s-"2 3-15 Funses Satatereiee! Shops (quar.) oat 3c. 4-1 3-10 Hartman re participating = 15 . 
Investm <2 4-1 - $5 . ‘ gical, $5 ae — 37 3-18 H "3 obacco, $4 preferred c 4-1 | 
Co1 terty ent Trust ‘Boston)— $1.00 4-1 Be $5 i sn (quar.) pid. (quar.)—_ evs 4-1 3-15 Hand atn hastatneni' Go. pid. (accum.)__ $14 4-1 — 
olidated 0 7 a : = rred (quar. es Mass 3-81 Atlas Gl 0. (irregul ; $1 : -20 
Consolidated aundries, $7. 50 Rancnee 3 $5 preferred ( r.) Te - - $144 6-30 3-15. Hazeltine Co ass Co. quar.) _ ar) ; : 3.15 3-20 | 
=e : Oc 
ee a (que ‘nee (quar.) - - ng 3-31 3-1 Farmers & ieee ai )_ SE age Pak Hazeltine aloes ee 3-15 8 : 
on oe wo. abe Bb Sis Wauitiess. Buube Be = Insurance (@yracuse, iso. sate eke Convalidsted Publications aks ey RE 2 bet mag | 
solidated Water = faccum.) 7 4-15 F 5 ubber Co. 1 TEPER ENTS ES: 3 o paces ablica: : “13 | 
Pow et ee ae ee g Co. = 
Consumers Gas (Reading) & Paper (qua t$4 = 3-30 san mer Shops (quar.) GSTS Sr ae $2% yi ee Helleman ing Oo. (quar. : ae ee | 
$5. preferred 4% pid. quar ¥ oa | Soe tient & Tometion “3.) (quar.)_---—_ ase «391. 3015 len ae ing (La Crosse, Wisc.) _- ase 3-15 2-15 | 
erred quar.) -! 25c . Fede raction _-_ RES. aos + 3- ubenstei . ¥ Cc 3- - 
Continental Tamer % “aay $ 3-15 2 ral Mini on - 36c 15 Helme n, class 7 15 3- 
tie 1! -26. Fe ng & Smelti oS NS el 3. (Geo W. Spent 25e 5 
Continental Assurance (Chica: ~-~--~ s 4-1 deral Mogul elting.__ me i a. at in, class ee 3-15 $ 
Bank go) (qu 4 $1" 3-12 Fed ul Corp. ( mate eae 5 & Sobds ss Be tala ~ 20¢ 2- : 
Quarterly & Trust Co, (N. quar.) ___ 5 age 3-12 eral Motor T quar.)_.__ = ae SS. 15 eee Dee a oom — s 3 8 | 
Continental Baking (Del.). 53 7 SR. ce Fadetel Manse. Weeks ian ~-na== Sse Sie 3:19 > - 3-2 Hercules Power Go. oo a et 38 
Continental agg (Del.), 8% pfd. (quar.) 20¢ 5. Le age Water ames fauar.)_.... f =; ae) 574s ; ie 5... Hibbard, Seeter b iamer,) 2-2... beaten Grades - Aa 8 
Continental @ Co, ¢interim) - —.” $2 1 3-12 ‘ld. (Marshall) & orp... --+- 2c. 3415 20 Monthly r & Bartlett (mo - pti 3-25. 3-12 
Continenta amond Fibre -- 4-1 3 e 6“ 2nd pref Co., 6% pid { ayes 215¢ ? xiri3ext?, Hinde & Snares orang nthly) ____ c 3-15 aren 
Continental Moore Corp pr pad a e ae 3-13 aa, aie chee eo (quar.)—__- quar.) =. $14 pears s aee Hades & Eco Pee (Caned: o-—<+= 18c. 3-96... 3-16: | 
canons an of eat st pfd. (quar.) eis tage 3- 5 MP nn dn preferred ae common “(quar.)__:__ $iie men . ayes woe ae ay Paper Co. ada). quar.) “4 ;i8e #230 3-16 | 
% presersed _ Eee -1 3-18 ance Corp. Se --a=> | Eel abe, Bs 6B aber Co. 3 te | 
cont preferred (qua common 25 3-29 3.5 ren re ie Pas rsam class A (quer) 61.18% me 4-19 Holophane & Son, common seca (286 ‘ 3: 8 | 
j “part a “ae ie. at 25¢ ‘ 3- 8 F a preferred 4 ws -3-31 - 10 prefe " on Ur eeaaas nus PUR a 6 | 
7% partic ephone— ~------------- 13 4-1 3-15 inancial Indust quar.) __ ee oe 15¢ 363 3-20 Home Fire & rred (s-a)_ "Ee 25c 3-15 rset H | 
corre : A oo ah re 288 3-15 tery egg we Beta irregla Soe po 381 3-20 use 1arterly Marine Insurance (8S. F.)— __ $1.05 . i = 
reaulds, Lt Fey $1% nk Stock quar.) ae a Sag iAec .~ :3-15 « * atch > ppaess aa _ ee i “15 
Co per Bo es, rene wana 4 4- First Corp. (s- hig ay. . ie yy eee 
Amer o at erdinery registered fit - 198.73 - a5 First National ap Toe pater = , 3-15, : as Honoluln Oil i. quar). Sener « 9¢ Sanne 
Crowell si preterred (qu rein en S' <1 3035 First Natior or ora MYL $1%. 1 se 3-20 Houdailie-Hershey, Heal, 6% ptd. tquar:): a ssc... 3b. 3213 
“ogg meee 5° ’ 2-25 F Sect aeusl eb aiakebdiouse a — 3-20 - daille-He ochem 6. = ab - 3-18 
orewa ; Seal, 42.25 Behe fs ° irst State P =tb a8 SP ebtehiinnte tamer sc & So ; “ae = ane, St0ps a. quer y=: e325 a 
Crown Sore Seal, bi 2 pid. ‘quar 2aee “soe 324 2-27 Pt gy | 2 Ble oe Society aka 5 wel dans $2 . = i 331 Hoskins a Gas, 7% preferred. 6aive pee 5 
pown as pee ee retdagte < “24 = 3-13 cote Co., common ; ee : + orks Mig nn = eats : x3 : 
Crum. zaiierbaci h Corp. “ences : 750¢ or 2-26 F 6h preferred maon (irregular) Te ae -$154 3.31 Huson & iy * Retining rei or: Sac a aac | 
Cru ach Cor -------- 5-15 ood Fai > on epee aan RI SS oa gee a atining nn nennaans- a3 : 
gia a ora ‘ 4 = $2 r Stores. comm ----+----+-- 25c 3-15 ; sémann-Ligohier oh Agnes) — 3 — | 
ae acy ws 25¢ or Gras Ping tines won (auiar.). Cet ESS $1% .. B+15...- s Bay ag Sash &. Door, ft preferred (quar.) i$]. 4-, : 3- 2 
e ie s-13 ‘aes Be “Canade)” DSP RE EAE 62 Mec » cores m Bs: 1, pind ha (quar. Bre, Spertvened ‘aier 68%c 421 3-15. 
a ada) class A___-_________ -35¢°. * i Sends 1 oy eae =~ ae fap 
PON gs mnie ao Co. BeBl-. Bed preferred ( Aes oe pot ggg 4 
a Naess » fale: : - ae 53 Ideal C quar.) ——-- ie Sy ae 3 gs 
; ——— t25¢ 3227... .3-.8- Tili ement (quar.)_ inten Do ein $134 — : 
3-27 3- 8S nois Bell Tel es | uae oss8 
od ents eta ord elapBone- - ats pe ate a. ee: 18a" 
ssurance ee eas Sy ° 3-31 = 
)» (quar,) - @ 3-81 er gs 
75c $ge' 2 19 
3-31 
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Per 

Name of Company share 

Iiiinois Commercial Tel. (Wisc.)— : 
#¢@6° prefersed - (quats) —~ -.---.---+----+-+-.- $142 
Imperial Tobacco of Canada, ordinary (final) tiie 

Ordinary - Gutenim).<.-_~---- ..----------- +10¢ 

6‘ preference (8-8) ....----------.----- 3%e 
Indiana Motorcyele> (irregular) —....-<----- 30¢ 
Indianapolis Bond & Share___......---.--- 15¢ 
Indianapolis Power & Light__.......--~~-- 30c 

5%‘e preferred (quar.)___..-~- -.---. 61:31% 
Indianapolis Water, 5‘> pfd. A (quar. NESE Shel $1% 
Inspiration Consolidated Copper_..-.—----.~ 25c 
Institutional Securities, Ltd.— 

(Bank group shares) class A__~_-.-~~...-~. 2c 
Inter-Ocean Securities Corp., 4‘— pfd. (s-a) 50c 
International Cigar Machinery (reduced) —__- 30c 
International Harvester, common (quar.)——- 50c 
International Minerals & Chemical— 

4°- preferred (quar.) _ ET EEC $1 
international Nickle (Canada) — : 

5 ee a i a $1%%4 

7‘s preferred quar.) _- i, 8%4c 

Quarterly (U. 8S, funds less Canadian tax) 50c 
International Ocean Telegraph (quar.) $l‘ 
International Power Co., 7‘ are: (accum,) — $$144 
International Salt in. ssa * idiatia sade 50c 
International Shoe Co. (quar.). » init dha 45c 
International Silver Co., 7‘« pfd. (quar.) x $144 
Interstate Department Stores, common. ___— 25c 

7‘, preferred (quar.) _._- ee ee $154 
Interstate .Hosiery Mills “quar... Re Te 25c 
Iron Fireman Mfg., common (quar.)-_—__-~- 30c 

Cam wee:. UUATeis — < «eee tn hws hs. 30c 

CoetPnOe: CA | 8 oe ii ec mminesinen 30c 
Ixving Aig: Ghiute CORBET?) 6. nnn ess 25c 
Irving Trust Co. (N. Y.) (quar.)—.. ~~~ 15¢ 
Jamaica Public Service, common (quar. ee til7c 

7‘e preferred A (quar.)_____----_---_--.. 1$134 

7‘ preferred B (quar.)___--__------_-.. xl%% 

5‘e preference C (quar.)___---_--.-.-... x*1%4% 

5‘> preference D (quar.)___-_- f x1%% 


Jamaica Water Supply, common (quar. ae 50c 
SS. Deeeereen AGN... $1% 
Jersey Central Power & Light— 


5'4e‘c preferred. (quar.) _..--...----..--. $15 
6‘> preferred (quar.). a esis aca $142 
7‘e preferred (quar. “PRA RMT $14 


Jewel Tea Co. common (quar.)......-.--- 40c 


4%4°> preferred (quar.)_.....___-__ SS tee $1.06% 
Johns-Manville, common —___._.----------- 50c 
7‘e preferred (quar.). ae ce) $1% 


Johnson, Stephens & Shinkle “Shoe __ i Bat 20c 


Jones & Laughlin Steel Corp., common __-__-_ 50c 
Dh. CUM. Bee ae Ger.) a $1.25 
5% cum. class B (quear.) 2. ---_-_. $1.25 

Joslyn Mfg. & Supply Co., common________ Tbc 
6‘- preferred (quar.)__.._.__. ; Ns $lte 

Joy Manufacturing —_- ON 20c 

Kalamazoo Vegetable Parchment Co._______ 15c 

Kansas City Power & Light, $6 pfd. (quar.) $l'e 

Kansas Electric Power, 5‘* pfd. (quar.)____ $1% 


Katz Drug Co., $4.50 preferred (quar.)______ $1% 
Kaufmann Department Stores— 


5‘* convertible pref, ‘quar.)_.._________ $1% 
Kaynee Co., 7% proferred (quar.)._..__.__ $134 
Keith-Albee-Orpheum. Corp.— 

7‘e convertible preferred (quar.)__._._-~ $1.75 
Kelley Island Lime & csc nimaan regis (quar.) 26c 
Kennecott Copper ___~_- oe PS ae 25c¢ 

Sees os. eee sc aacmeigeeieh cia cibbainel 25c¢ 
Keystone Custodian Funds— 

(Series S-1 (irregular) __ abe Peta Blaise ox | 65c 

Series S-3 ‘\irregular)__..-__-_ Aa Dk ae 30c 
Keystone Public Service. $2.80 pid. quar.) _ 70c 
Keystone Steel & Wire Co. ——— ey 25c 
Kerlyn Oil Co., class A (quar.) “hoi 834c 
Kimberly-Clark Cerp., common (quar. )- é 25c 

6‘c preferred Agmer.) = -- ben $142 
Kings County Lighting— 

5‘+ preferred. scries D (accum.)___...--_ 624ec 


6‘* preferred series C (accum.) eB 75¢ 


7‘ preferred series B ‘accum.)___. 8742c 
Kinney Mfg. Co., $6 non-cum. preferred. __ $l'2 
Klein (D. Emil) (quar.)—_—_- are 25c 
Knapp-Monarch, $2.70 preferred (quar. ) 6742c 

$2'2 preferred (quar.)__.--. Hs x 6242c 
Koppers Co.,.6‘ preferred (quar.) $142 
Kroger Grocery & Baking 6‘ pfd. ‘quar.). $le 


7‘ 2nd preferred (quar.) —- ad $1% 


LaCrosse Telephone, 6‘+ pfd. (quar.)_ np oad $14 
Lackawanna RR. of N. J. (quar.)__..---__~- $1 
Laclede Christy Clay Products (irreg.) : 15c 
Lake Shore Mines, Ltd. (quar.)_...--._-___- t20c 
Lamson & Sessions, common__._._.__._.--_._.-.__. 10c 
$2.50 preferred (quar.)__ - oles 62%ec 
Landed Banking & Loan (Hamilton, Ont.) 
(quar.) — . BREE t$1 
Landis Machine, common (quar.). leery A Oe 25c 
Commas. (9uer.)) 6 6a. o.. e o ee RE ae 25c 
aan SO ek Sa 25c 
7‘e preferred (quar. eat eines a orn Cee © $1%%4 
T% preseraed (epee.) 620 $1%4 
7‘> preferred (quar.) __ a a a $1% 
7% preferred (quar.)_____ iS cael $1% 
Lane (J. A.) & Sons (quar.) 17%c 
ee ee t30c 
Lane-Wells Co. _..- TS SN 25¢ 
Langleys, Ltd., 7 conv. ‘preferred (accum. ) 150c 
7‘ convertible preferred (accum.) - SS t50c 
7‘e convertible preferred (accum.)_______ 150c 
La Plant-Choate Mfg., common (quar.)____ 15¢ 
$1 convertible preferred (quar.)_._...__~ 25c 
Leath & Co. $2.50 preferred (quar.)_...____ 624ec 
Lehigh Portland Cement, common (quar.) 37'ec 
4% pfd. (quar.)___~- ip stad ition dabiaicisliaiameaaion $1 
4’. preferred quar.) — sabia <y $1 
Lehigh & Wilkes-Barre Coal \irreg. eine $2 
Leonard Refineries (irregular) .__.....____ 10c 
ta@atice Salt Ge. (QNer.) ~-..~.--..- 50c 
Lexington Telephone Co., common iquar.)__ 60c 
6.2’. preterred ; quar.) _......--..-.-... $1.30 
Libby-Owens-Ford Glass: -_. _ -- Sibiu ee 25c 
Liggett & Myers Tobacco, 7‘ pid. ‘(quar.) __ $1% 
Lily-Tulip.Cup Corp.. ge ais 37%ec 
Lincoln Nat'l Life Insurance. ‘(Ind.) (quar.) — 30c 
i RETICLE OEE ETE L LEON D 30c 
NR A SE ee eae SE STR en 30c 
Link Belt Co.; 642+ preferred (quar.)______ $158 
Liquid Carbonic Corp.; common ‘quar.)_ 25c 
442° preferred (quar.)_.____._- Site. 
Little Miami .RR. Co., special .gtd. (quar.) __ 50c 
Special guaranteed (quar.)-..-__--_. nee 50c 
Special guaranteed .(quar.)_.._______-__-. 50c 
Original capital (quar.)_.-..... ..-____ $1.10 
Original, capital (quar.)..---... -.- $1.10 
Original capital. (quar.)_.-.-..___- s $1.10 


Lock Joint Pipe Co., common (monthly) - $1 


8‘, preferred (qmef).ic..-22.--- eh atten $2 
Locke Steel Chain common (quar.) _...-__ 30c 
BARRE FERIA EE a eae 10c 
Reees,. Te.<* (ROR 2 f 50c 
Loew's (Marcus) Theatres 1% pid. (quar.)_ t$144 
Lone Star Cement Corp. (quar.)-.._---.--_ 15¢ 
Leng Bell Lumber— 
‘Ctfs. of bene. int..5%. pid. (quar.)______ $1% 
hg ak i Gea Bis Sn Se 8 $10.89 
Lorillard (P.) “common *finterim)—-——-— 
Yt V150° “preferred+:(quar. jee Sete $134 
‘Louisville Gas °& “Elec, (Ky.) common___ 3742e 
5’) preferred (quar.) ($25 par). ~~ 31%c 
5‘» preferred (quar.) ($100 par)____---- $1% 





When Holders 
Payable of Ree. 
4-1 3-15 
3-31 3- 5 
3-31 3- 5 
3-31 3-5 
4-1 3-18 
3-19 3-19 
4-15 3-31 
4- 1 3-16 
4-1 3-12 
3-23 3- 8 
4- 1 2-28 
4-1 3-15 
3-26 3-10 
4-15 3-20 
3-30 3-22 
5- 1 4- 1 
5- 1 4- 1 
3-31 3-1 
4-1 3-31 
4- 1 3-10 
4-1 3-15°* 
4-1 3-15 
4-1 3-17 
4-15 3-17 
5- 1 4-14 
3-15 3-1 
6- 1 5-10 
9- 1 8-10 
12-1 11-10 
4-1 3- 8 
4-1 3-10 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
3-31 3-15 
3-31 3-15 
4-1 3-10 
4-1 3-10 
4-1 3-10 
3-20 3- 6 
5- 1 4-17 
3-24 3-10 
4- 1 3-17 
4-1 3-20 
4- 6 3- 5 
4-1 3- 5 
4-1 3- 5 
3-15 3- 1 
3-15 3- 1 
3-15 3- 1 
3-15 3- 4 
4-1 3-13 
4-1 3-15 
4-1 3-15 
3-15 3- 1 
4-1 3-24 
4-1 3-15 
3-31 3-20 
3-31 2-26 
3-31 2-26 
3-15 2-27 
3-15 2-27 
4-1 3-15 
3-15 2-27 
4-1 3-10 
4-1 3-12 
4-1 3-12 
4-1 3-15 
4- 1 3-15 
4-1 3-15 
3-15 2- 8 
4-1 3-20 
4-.1 3-290 
4-1 3-20 
4-1 3-15 
4- 1 3-13 
5- 1 4-17 
4- 1 3-90 
4- 1 3-12 
4- 1 3-15 
3-15 3- 1 
3-15 3- 5 
4- 1 3-20 
4- 1 3-15 
5-15 5- 5 
8-16 8- 6 
11-15 ll- 5 
3-15 3- 5 
6-15 6- 5 
9-15 9- 4 
12-15 12- 4 
4- 1 3-10 
4-1 3-10 
3-15 2-15 
6-11 6- 3 
9-11 9- 3 
12-11 12- 3 
3-31 3-20 
4-15 4- 3 
4-1 3-15 
5- 1 4-14 
4-1 3-13 
7-1 6-14 
3-22 3- 2 
3-15 3- 5 
3-15 2-20 
3-15 3-1 
4-15 3-31 
3-15 3-2 
4- 1 3-12 
3-15 3- 1 
5- 1 4-24 
8- 1 7-26 
1l- 1 10-25 
4-1 3-15 
4-1 3-15 
5- 1 4-15 
6-10 5-25 
9-10 8-25 
12-10 11-24 
6-10 5-25 
9-10 8-25 
12-10 11-24 
3-31 3-21 
4-1 3-22 
4- 1 3-15 
4-1 3-15 
3-31 3-19 
3-31 3-10 
3-31 3-11 
4-15 3-24 
4-15 3-24 
4-1 3-15 
4-1 3-15 
4-24 3-31 
4-15 3-31 
4-15 3-31 


: Per 
, .« Nemeef Company snare 
Longhorn: Pertiand. Cement— 
*+5% participating «preferred (quar.)______ $1% 
Participating : . _ 25c 
5% participating “preferred. (quar. Fu. $1% 
Participating » ___..--.-- priate thane 25c 
5% participating preferred (quar.)_ 7 ae Ps $1'4 
Partieipoting o_o. 2. 2...-. dnl odio 25c 
Louisiana d & Exploration._.._. wie an 10c 
Ludiow Manufacturing & Sales Co. (quar. at $2 
Lunkenheimer Co. common —.....~....__-. 25¢ 
6%‘) preferred (Quar.)_................ $1.62% 
6%% préferred «(quar.)—_.......__.___.._.. $1.62% 
6%% preferred (quar.) —___. devenaovert tiie 
642% preferred: (quar.) ——_.._~~~ _... $1.62% 
Lyon Metal Products. (quar.)_..._.-.____-. 25c 
Mabbett (George). & Sons—— 

7% 1st> preferred. (quar.) _...._.____.__-- $1%4 
7‘* 2nd preterred (quar.)_ $1% 


Macassa Mines, Lid...- t6c 
MacKinnon Steel Corp., 7% econy. pfd. 


(accumulated) . —_ & pals 7 161 
Macy (R. H.) Co. (quar.) . SETA Tia 50c 
Magma Cogwer'Ce.c ie. oo ok 50c 
Magnin (I.) & Co: (quar.)— ici sinimnipaincte’ 15¢c 

6‘> preferred ‘(quar,) - wtiok— aa ii $1% 

6% preferred; (quer) 2.5. Lk $1% 

6% preferred (quar.)—..-i.-_.._.....__- $12 
Mahon (R...C.). Co. . (irregs) ......_-__-- 15c 
Mangel Stores, $5 preferred ‘accum.)______ $144 
Manischewitz.(B.). 7% preferred (quar.)___ $1% 
Manufactures -Trust.Co.. (NY) com. quar.) 50c 

$2. convertible, preferred . (quar.)_______ __ 50c 
Mapes Consol. Mfg. (quar.)—-....-.-_.--_-- 50c 
Margay . Oil Corp. . (quar.) .....-.._...__--- 25¢ 
Marine-Midland Trust Co. (N.Y.) (quar.)__ 30c 
Marion Reserve Power $5 pfd. (quar.)___—- $1% 
Maritime Tel. & .Tel., com. (reduced, quar.) t17%4c 

70: BOCENENOE +. (MNEs) Ou ee Le t17*%e 
Marshall Field & Co.— 

See Field (Marshall) & Co. 

Marven's 6% preferred (quar.)__.._________ t$1% 


Massachusetts Investors Second Fund______- ile 


Maryland Fund _.____- ea Tc 
Massey-Harris Co., $1. 25 ‘conv. “red. “ pfd. 

PEE 12s na ee cet iieieitermds lee b t62%ec 
Master. Electric Co. (quar.) ii sevierenus ae rod nae 35c 
Mastic Asphglt.Corp. (quar.)____-_________ 10c 
Mathieson. Alkali Works; common____.._ 25c 

3%. protested » @illar.) =. 2 $1%4 
McCrory Stores Corp. (quar.).....-.-.____ 25c¢ 
McGraw-Hill Publishing. _-......__________ 15¢ 
McIntyre Porcupine Mines quar.) _ wesw  SOCte 
McKesson &. Robbins, common ____--_ 50c 

5%% preferred (quar.)--._....-_.._.___. $1.31% 
McLouth Steel Corp. ‘irreg.)_____. “ 25¢ 
McKenzie Red Lake Gold Mines (quar.) b..2..% t3c 
McWilliams Dredging ‘quar.)___. SEG 25¢ 
Mercantile Acceptanee Corp. of Calif.— 

5% preferred (quar:)—_..-_...___._- scotia 25c 

§% preferred (quar.)_.-.-________ PLL 25c 

6% preferred .(quar.) ~.-......._.__-...__ 30c 

6% preferred (quer). ek 30c 
Merchants & Miners Transportation._______ 50c 
Mereantile National ‘Bank (Chicago) --_ sis $1% 
Merchants National Bank (Chicago) (s-a)__ $3 
Merck & -Co., common. ____.________.__ 25¢ 

442% preferred (quar.) $1% 

5% ‘preferred: (quar.)_______._________  $1.31% 
Mesta Machine Co.- Bit ee 62 4ec 
Metal & Thermit, Wo ‘preferred (quar.) REEL $1% 
Metropolitan Edison; $5 pfd. (quar.)_______ $1% 

$6 preferred «( quar.) -— Slte 


$7~ preferved* (quar:)2~ Se $134 


- $6. prior -~preferred: (quar:)__.._ $1'2 
$7 prior preferred (quar.)__.._..._____ $1%4 
Meyer-Blanke, 7‘+° preferred (quar.)-. : $134 
Michigan Public Service Co., 7‘» pid. (quar.) $1%%4 
6% preferred quar.) eShr $l'e 
6%e seriesof> 1940 preferred “(quar.)_ icbrises $142 
$6 junior-preferred (quar.)___- $1% 
Mickelberry’s' Food sete sine $2.40 pid. 

(quar. eal feces scat cael 60c 
Midland. Oil Corp.,— 

$2 convertible preferred-(accum.)—_.____ 25c 
Midiand Steel Products Co.,. common______ 50c 

8% preferred (quar.)__.__- 5 $2 

$2 non: cumulative ro “(quar.) _ nae Re 50c 
Midvale Company . _- re 50c 
Minneapolis Gas aaens $5 “partie. units. 

(quar.). —- sf : a aide $1%4 
Mission -. Oil (irreg.) : Li alinecatin 25c 
Mississippi Power, 66 preferred (quar.)____ $14 

$7. preferred _(quar.) a sala bs $134 
Mississippi River Power, 6% pfd. ‘quar.)_— $1% 


Mississippi Valley Public Service Co.— 
Common (quar.) —_- eaee wen $1 


6% preferred B (quar) “L Pe ee $1.50 
Modine Mfg. Co. (quar.) ‘a 50c 
Modern Containers, Ltd. common (quar.)__ 130c 

542‘e preferred (quar.) . ie -~ $$1.37% 
Molybdenum Corp. of Amer.__ Rebok dado one 12%’ec 


Monarch Life Insurance (s-a)_______ ; $1% 
Monroe Chemical Co., $3.50-preferred (quar. ) 87ec 


Monsanto Chemical Co., $4.50 pfd. A is-a)_ $2.25 
$4.50 preferred B. (s-a)__~_.-_.-_________ $2.25 
$4 preferred C (s-a)— 2... $2 

Montana-Dakota Utilities, common ae ees 10c 
5%. pregersed’ (6000s) 0 noo 3 $1% 
6% preferred (quar:) 2 Sneueeees, $142 

Montgomery Ward common quar.) Se 50c 
$7 class A (quar.)_.—- $134 

Montreal City & Dime Savings Bank (quar. ) t$3 

Montreal Cottons,: common- (quar.) __._ -__ t$1 
7% preferred (quar.)-__- ic t$1%4 

Montreal Loan & Mortgage (quar.) _ tae Se 

Morgan (J. P.). & Co. (quar.)_____ pee SIGS $1% 

Morris Plan: Industrial Society (quar. Bisepue $1 
A on 3 alge pint ss eet tee $1 
eter 84. ees oS ee eee he $1 

Morris (Philip)—See Philip Morris. 

Motor Finante $5 preferred (quar.)________ $1% 

Mueller Brass .Co.________-..--- 40c 

Muncie Water Works, 8“ “preferred (quar.) $2 

Murray Ohio -Mfg.-Co._ bing 30c 

Muskegon Piston Ring (irreg.) eases eS: 25c 

Mutual Chemigal Co. of. America— 

6% - preterred: (que@r,).-_=---=~-.-....._. $1'4 
6% preferred ;(quar:)———--...---2-.- __- $114 
a%. prehersed: }(@mar:) = ---....-...--L- $14 
6%... preferred: (quar;) = 2- = 2.-.--.-.-_- $142 


Myers (F..E.) & eeenners aE aah So, Sa 50c 


Nash-Kelvinator. Corp. er i abies 12%c 
National Auto Fibres 6% conv. pid. (quar.) 15¢ 
6“. convertible «preferred «quar.)_-_-____ 15¢ 
6% convertible «preferred (quar.).._-__ __ 15¢ 
National Bisevit:Co., common________ ‘¢ 30c 
Netional -Bivd. Bank of Chicago “quar. “Ear $1 
National. Breweries, -Litd., eom. (quar.)___ t 
7%... préfersed . (quar:)__........-..-.__ t 
National Cash. Register ‘quar.)_.___ sot 25c 
National: Casualty ‘Co. - (Detroit) (quar. eee 25c 
National City, Lines, common (quar.)____-__ 25c 
eS Le cnet iat ste Re a 50c 
$3 convertible preference .(quar.)._._____ 75¢ 
National Container Corp..._-________._-____ 25c 
National .Cylinder Gas Co. (quar.).._.______ 20c 
National :Dairy, Products. Corp. «quar.) ______ 20¢ 
National Electric Welding Machine (quaz.}_ 2c 
ally <5 BR SE AO RS ATL 2c 
Quarterly <2 .-_ aN SLMS SERS ASN CSET 2c 


Payabie of Rec. 
6- 1 5-20 
6- 1 5-20 
9- 1 8-20 
9- 1 8-20 

12- 1 11-20 
‘= i 11-20 
3-15 3- 1 
3-15 3- 6 
3-15 3- 5 
4-1 3-20 
7-1 6-19 
10- 1 9-21 

1-3-44 12-24 
3-15 3- 1 
4-1 3-20 
4- 1 3-20 
3-16 2-27 
3-15 2-27 
4-1 3-12 
3-15 2-26 
3-15 2-27 
5-15 5- 5 
8-14 8- 5 

11-15 11- 5 
3-15 3-10 
3-15 3- 3* 
4-1 3-19 
4- 1 3-15 
4-15 3-30 
4-1 3-15 
4-10 3-24 
3-23 3-15 
4- 1 3-15 
4-15 3-20 
4-15 3-20 
3-31 3-15 
3-20 2-26 
3-15 2-27 
3-15 3-1 
3-20 3- 5 
3-15 3- 1 
3-31 3- 8 
3-31 3- 8 
3-31 3-18 
4-1 3-15 
6- 1 5- 1 
3-20 3- 6 
3-15 3- 6 
3-15 3- 8 
3-15 3- 1 
4- 1 3-15 
6- 5 6- 1 
9- 5 9- 1 
6- 5 6- 1 
9- 5 9- 1 
3-31 3-22* 
3-31 3-26 
7- 8 6-20 
4- 1 3-20 
4-1 3-20 
4-1 3-20 
4-1 3-16 
3-31 3-20 
4-1 3- 2 
4-1 3- 2 
4-1 3- 2 
4- 1 3- 2 
4-1 3- 2 
4- 1 3-25 
4- 1 3-15 
4-1 3-15 
4- 1 3-15 
4-1 3-15 
4- 1 3-20 
3-15 3- 1 
4-1 3- 5 
4- 1 3- 5 
4- 1 3- 5 
4-1 3-20 
4-1 3-20 
3-14 2-20 
4- 1 3-20 
4-1 3-20 
4-1 3-15 
4-1 3-18 
4-1 3-18 
3-20 3-10 
4-1 3-20 
4-1 3-20 
4- 1 3-15 
3-15 3- 1 
4-1 3- 8 
6- 1 5-10 
6- 1 5-10 
6- 1 5-10 
4- 1 3-15 
4- 1 3-15 
4- 1 3-15 
4-15 3-15 
4- 1 3-15 
4- 1 3-15 
3-15 2-27 
3-15 2-27 
3-15 2-28 
3-15 3- 1 
6- 1 5-26 
9- 1 8-26 
12- 1 11-25 
3-29 3-13 
3-30 3-19 
3-15 3- 1 
4-1 3-20 
3-25 3- 4 
3-27 3-18 
6-28 6-17 
9-28 9-16 
12-28 12-16 
3-26 3-15 
3-26 3- 8 
6- 1 5-10 
9- 1 8-10 
12- 1 11-10 
4-15 3-32* 
4-3 3-24 
4-1 3- 4 
4-1 3- 5 
4-15 3-30 
3-15 2-26 
3-15 3- 1 
5- 1 4-17 
5- 1 4-17 
3-15 2-20 
3-24 3- 8 
4-1 2-27 
5- 1 4-21 
8-2 1-238 
10-30 10-20 


Per 
Name of Company share 

National Dept. Stores com. (initial quar.) __ 12'‘ec 

CW. Weereene We 2602 3e 30c 
National Folding Box Co... __-_-_..... a 50c 
National Grocers Co., Ltd.— 

04,50: det, CU... a ss Se 137%e 
National Lead common (quar.)__..___ At, ae 12%c 

6‘ preferred, class B (quar.)_______-_-_ $1.50 

7% prefersed A {euar.) ....~--2-2---22-5-. $1%4 
National Oil Products____.____ ee 
National Paper & Type, 5% preferred. 1s-a)— $1% 
National Refining Co., $6 pr. pfd. (accum.) $1% 
Natioal Rubber Machinery ain ab ag es tat 25c¢ 
National Screw & Mfg. ‘irreg.)._-.__._--- 37?*2c 
National Standard Co. (quar.)____..-_--__. 
National Steel Car Corp. (quar.)_.... . ~~ t 

Extra _... Bo OP ao aS ~$1.00 
National Sugar ‘Refining “¢resumed)_ 25¢ 
National Supply 5%% prior pfd. ‘aceum.)_ $1.37% 

6‘> prior preferred ‘acewm.)_—._-.._---~ $1.50 
Negus Mines, Ltd. (interim) .... 2%oc 
Neisner Brothers, common (quar.)—_______-- 25¢ 

4% preferred (quar.). --- @bIB% 
Nestle-Le Mur, $2 cum. partic. A ‘accum. a 20c 
New England Public Service— 

$6 prior lien preferred +accum.)_.__-_-_- 75¢ 

$7 prior lien preferred ¢accum.).___.___- 87 ec 
New Idea, Inc. (quar.)_._-___- Bch 8 15c 
New Jersey Power & Light $6 pid. (quar.)—_ $1'% 
New England Tel. & Tel. Co. (increased) ___ $1% 


New York City Omnibus Corp.......___--_- 50c 


Newark & Bloomfield RR. (s-a)—~_.-.___-___ $1% 
Newark Telephone (Ohio) 6 pfd. ang) r.)_ $1% 
Newberry (J. J.) Co., common (quar.)~_____ 60c 
Newmont Mining Corp..__-.....-.- 37 ec 
Newport Industries ‘irreg;)_~ ~~ ...--. ~~. 
Newport News Shipbuilding & Dry Dock— 

$5 convertible preferred (quar.)_...__--__ $1% 
Niagara Share (Md.), 6% preferred A (quar.) $1% 


Niles-Bement-Pond Co. ~ 0. 50c 
Nineteen Hundred Corp., class A (quar. Perna 50c 
CO A CO icin er tncicrtiinsmninsiniomrance el 50c 
Cines: A: CONOR oe nn on ae 50c 
Noblitt-Sparks Industries ~_....._..___---- 50c 


Noranda Mines, Ltd. (quar.) .-.... ~~~ t$1 


Norfolk & Western Ry., common (quar.)__-~ $2 
North American Bond Trust, ctfs. (irreg.).. $11.30 
North American Co., common (one share of 

Detroit Edison stock for each 50 shares 

Rae) - 6523. Pye Ret remap ebay 9 LSE ats 

534 > preferred ‘(quar.) — piveelies Sint cence T1l%ec 


6% preferred (quar.)_..-.. ~~~ bi T5c 
North Shore Gas Co. (initial) —__-- 20c 
North Star Oil, Ltd., 7% preferred (accum. T8%4c 

50c 
50c 


Northern Natural Gas Co. (irregular) - 
Northern N. Y. Trust Co. (Watertown) — 
Quarterly — __-- mobi nA Min 
Northern Ontario ‘Power common_. as 
6 preferred (quar.)- mentale 
Northwestern Bell Telephone ‘irreg. } aS $1 


Norwalk Tire & Rubber, 7% pfd. (quar. oe 8742c 
Norwich & Worcester RR. 8) pfd. ‘quar.)_ $2 
Nova Scotia Light & Power iquar.) _______ t$1l% 
Nu-Enamel Corp. (quar.) ~~~ ---...-. Tec 
Oahu Sugar, Ltd. (‘irreg.)_ ae 15¢ 
Ogilvie Flour Mills, Ltd., common (quar. Bout $25¢ 
Ohio Brass class A (reduced) - oa ia 35c 
Class B (reduced)_...___- jects 35c 
Ohio Confection, $242 class A (accum.)—__ 25c¢ 
Ohio Edison Co. $5 preferred (quar.)______ $1% 
SG premered (ener.)<.. 22sec $l'e 
$6.60 preferred iquar.) ~~~. stapes $1.65 
$7 preferred quar.) _- pacts sein ET stb $1.75 
$7.20 preferred (quar.) be qeuacse $1.80 
Ohio Finance Co., common (quar.).__.--_~ 40c 
5% preferred (quar.)_- ‘ iahnien $1% 
6% preferred (quar.) _--. Pes ek $l'2 
Ohio Match Co. (irreg.) eis 25c¢ 
Ohio Oil Co. 6% preferred (quar.)_.__. ~~~ $l'e 
Ohio Seamless Tube common (irreg.)_..---~ 60c 
$1.75 prior preference quar.) 9 a 43%4c 
Ohio Water Service, class A (irreg.)________ $1 
Oklahoma Gas & Elec., 7° pfd. (quar.)—-__ $154 
6% preferred iquar.)_.___ Sat $1'2 
Oklahoma Natural Gas Co., com. (quar. ia 35c 
$5.50 prior preferred (quar.). ; Dye $156 
$3 preferred (quar.)___—- il 75¢ 
Oliver United Filters, class A (quar. | Bes cities 50c 
Omnibus Corp. 8‘ preferred (OURT i Ss $2 
Oneida, Ltd., common (irregular)... -_ __ 12'ec 
7% participating preferred (quar.)_____ 43%4c 
Onomea Sugar Co. (quar.) ._.._. he Ribs 20¢ 
Ontario Loan & Debenture quar.) Sia 181% 
Otis Elevator, common... _.........._..--.. 20c 
6% preferred (quar.)- pannel BP Bena $1% 
Ottawa Electric Rwy. (quar.) sol t50c 
Ottawa Light Heat & Power, com. (quar.)__ t15¢ 
5°o preferred (quar.) ‘ $1% 
Pacific Coast Aggregates “ 3c 
Pacific Indemnity Co. (quar.) _- + 50c 
Extra ; 25c 
Pacific Lighting ‘Corp., $5 ‘preferred (quar.)— $1% 
Pacific Mills’ (quar.)..__-. ant 50c 
Pacolet Mfg., common (quar. ) eottye 40c 
7% preferred series A (s-a)_-.._.-.__--.. $342 
7% preferred series B (s-a)_.....-___.--- $32 
Pacific Public Service (quar.) 10c 
Pacific Southern Investors $3 pfd. (quar.)— 75c 
Packard Motor Car (irreg.) : - 10c 
Page-Hersey Tubes (quar.)__ ker cand t$1! 
Paraffine Cos., common (quar.)- ; 50c 
4°- preferred (quar.)___-__. ; $1 
Paramount Pictures, Inc., common (quar.) — 30c 
6% 1st preferred (quar.)— .-_- nena. ee 
Park & Tilford 6% conv. pfd. (quar. ) ae 75¢ 
Parker Appliance (guar.)_-—_ a 25c 
Parker-Wolverine Co. - 30c 
Patino Mines & Enterprises Consol., Inc... $1 
Paton Mfg., common (quar.)—._--~~- image t$1 
1% preferred II icgisuc2s ets is oho teehee 1$1% 
Peck Stow & Wilcox (reduced) __. mentee, 10c 
Penn Electric Switch— 
$1.20 preferred class A (quar.) - 1 Fhe AS ah 30c 
Penney ‘J. C.) Co.__- ; Riel 75¢ 
Pennsylvania Dixie Cement Corp. --- 
$7 conv. preferred series A (accum.)____ 75c 
Pennsylvania Edison, $5 pfd. (quar.)______ $1% 
$2.80 preferred (quar.)..- —__-__- Bra 70c 
Pennsylvania Forge Corp. ‘quar.) tes 15¢ 
Extra - : salon 10¢c 
Pennsylvania Glass ‘Sanda Corp.- - 

Common (quar.) ~~... ~..- Pieccieniaheain 25c 
5° preferred ‘quar.)___-_. SS ani $1% 
Pennsylvania Industries $6 pfd. “(aceum.) __ $l 
Pennsylvania Pwr. & Let. $7 Paces (quar.)__ $1%% 
O6 ‘pratereee. (epee ola -+ S11 
$5 preferred (quar.)..__- . oa $1% 
Pennsylvania Salt Mfg. (irreg. “a $l'e 
Pennsylvania Sugar 5*+ preferred (quar. “2 12'ec 
Pennsylvania Telephone $2%2 pfd. (quar.)- 62t2c 

Pennsylvania Water & Power— 

Min AMET oe a Sa 
S5. preferred. .Cauer,)—...---..--..------- $1} 
Peoples Drug Stores (irregular) _-_ ree 25c 
Peoples Gas Light & Coke, (quar.)- aaa $1 
Peésfect Cirale Co... .....-..-_-.-...--.. 50c 
Perfection Stove (quar.).-.___---- angele 374ec 
Perron Gold Mines (quar.)- i Seite Bee tac 
Pet Milk Co., common (quar.)- mala 2 
4% % preferred (quar.) __~--__.-------. $1.06 % 
Pieitioe: Drewes Os... 2... 25c 


951i 
When Hotders 
Payable of Ree. 
4-15 4-2 
4-1 3-23 
4-1 3-25 
4- 1 3-15 
3-31 3-12 
5+ 1 4-16 
3-15 2-26 
3-30 3-22. 
8-16 7-31 
3-15 -3 
3-25 3-15 
4-1 3-22 
4- 1 3-15 
4-15 3-15 
4-15 3-15 
4-1 3-15 
3-31 3-18. 
3-31 3-18 
3-29 3-10 
3-15 2-27 
5- 1 4-15 
3-15 3- 3 
3-15 2-27 
3-15 2-27 
3-31 3-16 
4-1 3- 5. 
3-31 3-10 
3-26 3-12 
4-1 3-12 
4-10 3-31 
4-1 3-16" 
3-15 2-26 
3-23 3-11 
5+ 1 4-15 
3-24 3-12° 
3-15 3- 4 
5-15 5-1 
8-16 8- 2 
11-15 11-1 
3-31 3-15 
3-15 2-20 
3-19 2-27 
3-15 2-28 
4-1 3- 5 
4- 1 3-10 
4- 1 3-10 
4-1 3-15 
4-1 3-13, 
3-25 2-20 
3-15 3-1 
4-26 3-31 
4-26 3-31 
3-31 3-29 
4- 1 3-18. 
4-1 3-15 
4-1 3-13. 
3-31 3-22 
3-15 3- 5 
4-1 3-26 . 
3-24 3-8 
3-24 3-8 
3-15 3- 3 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-10 
4-1 3-10 
4-1 3-10 
4-15 3-25. 
3-15 2-11 
3-15 3- 5 
3-20 3-10 - 
3-31 3-12 
3-15 2-27 
3-15 2-27 
3-31 3-15 
3-31 3-15 
3-31 3-15 
5- 1 4-10 
4-1 3-15 
3-15 2-27 
3-15 2-27 
3-15 2-27. 
4-1 3-15 
3-20 2-23 
3-20 2-23 
4-1 3- 1 
4-1 2-17 
4- 1 2-17 
3-20 2-10 
4-1 3-15 
4- 1 3-15 
4-15 3-31 
3-15 3-1 
§-31 5-24 
6-30 6-19 
6-30 6-19 
3-29 3-18 
4- 1 3-10 
4- 5 3- 6* 
4- 1 3-15 
3-27 3-10 
4-15 4-1 
4-1 3-18 
4-1 3-18 
3-19 3-1 
3-30 3-15 
3-20 3-10 
3-15 3-1 
3-15 2-28 
3-15 2-28 
3-22 3-10 
3-15 3-1, 
3-31 3-12 
3-15 2-27 » 
4- 1 3-10 
4- 1 3-10 
3-31 3-19 . 
3-31 3-19 
4-1 3-15 
4-1 3-15 
4- 1 3-15 
4-1 3-15 
4- 1 3-15 . 
4-1 3-15 
3-15 2-26 
4- 1 3-15 
4- 1 3-15 
4-1 3-15 
a- 1 3-15 
4- i 3- 6 
4-15 3-22 ; 
4-1 3-19 
3-31 3-20 
3-31 3-1 
4-1 3-11 , 
4-1 3-11 
4-1 3-15 
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Name of Company 


Petroleum Exploration quar.) ____....--.- 
EE EEE ES a ae 
Co., $5 preference (quar.)__-.-- 

OG preference (quar.)___...._....-----.-- 
Phila. Dairy Products lh on pfd. (quar.) 
Electric , 8% pid. (quar.) 

& Co., Lid. BARE m4 (quar.). 

4%% preferred (quar.)-_--__----------- 
Phoenix Ppa ame.) (Og ae 
NN EES Eee 

Bhoenix Insurance = conv. pfd. A (quar.)- 


jon Mills, 6%% pfd. (s-a)-- 
—— & Lake Erie (s-a)---~- 
CIT at. sa-diahtiinieong 


m Fort oP ilevae & ‘Caisse 
; Sa 


Pisisbursh mat’! ray (Pa.) (quar.)_.------ 


Pistsbureh Sees 
- weree oer... ....--..-..----- 
Nut & Chocolate (quar.)—~--~-- Aa 
Oil Co. (increased) _.........-~--- 
Porto Rico Power, 7% preferred (quar.) —--- 
Powdrell & Alexander____......----------- 
Power Corp. of Canada 6% pfd. (quar.)---- 
6% non-cum. partic. pfd. (quar.)~-..--~- 
Pratt & Lambert, Inc.__.--...------------ 
Preferred Accident Insurance (quar.)—._---- 
Preston East Dome Mines (quar.) -._-----.- 
Price Brothers & Co., 5% preferred (quar.)- 
Procter & Gamble, 5% pfd. (quar.)—.------ 
Progress Laundry Co. (quar.)-_.-.-------- 
Prosperity Co., 5% preferred (quar.)__----- 
5% preferred i ata sintaaeirteicvcemdtinns 
Public National Bank & Trust (NY) (quar.) 
Public Service of New Hampshire— 
$5 preferred (quar.) _..--...---~-------- 
$6 preferred (quar.)_._-.-...---~------- 
Public Service Corp. of N. J.— 


. preferred (quar.)........-----~------ 
% preferred (monthly) ~..-..-----~---- 
6% preferred (monthly)_--....---~-~---- 
97% preferred (quar.)_......------------ 
%e =—* DICER arene csinsciclonttansiitn ereoton 
C ice Elec. & Gas, $5 pfd. (quar.) - 
9% preferred (quar.)_.......---.------- 
Publication Corp., com. voting shares (quar.) 
Common non-voting shares (quar.)-_.---- 
97% original preferred (quar.)_......--~- 
7% ist preferred (quar.)__..._._..------ 

t Sound Power & Light—— 
prior preferred (accum.) ~...-....~-~-~- 
$5 prior preferred (accum.)___.....---~-- 
prior preferred (accum,)—_......--~—-- 
an, Inc. (increased) _.._._.__.-_-~---- 
Pure Oil Co., 5% preferred (quar.)_.....-- 
@% preferred (quar.)__........--------- 
Quaker Oats, common (quar.)_____-_------ 
@@% preferred (quar.)_......--_-.--.---. 
State Oil Refining__..._._.....--.---- 
Corp of America, $3.50 ist pfd. (quar.) 
$5 cum. preferred B (quar.)___._...------ 
= Packing Co., 5% preferred (s-a)____-- 
% preferred (s-a)_.........-----.----- 
siuakenbeenhatien. SN cxrasiath nnisaisrpiounncsonniies 
jer, Inc. $2 preferred (quar.)_..__-.- 
Vac Co., common (quar.)-___.-__--- 
preferred SRR. Sa 


Co., 2nd preferred (quar.)_..____~- 
-Prentice Corp., 7% pfd. (quar.)_ ~~~ 


t Knitting Mills— 


1.60 non-cum. oreferred (quar.)_.___ ~~ 
ied non-cum. preferred (quar.)_... ~~ 
.60 non-cum. preferred (quar.)___.__-_- 

Electric & Engineering. __.________ 


Grain Co., 642% pfd. (accum.)__--_ 
Manufacturing Co. (Ill.) common__ 

7% preferred (quar.)_......_______--____ 
Rand, Inc., common (interim) -_- 

$4.50 preferred (quar.)_.....___.____---- 
ic Investors Fund, 6% pfd. A (quar.) 
preferred B (quar.)...-_--------._. 


le Natural Gas (s-a)_...-.------..-. 
Steel, common_____.._---__.--.-- 
preferred (quar.)_.....________- a yr 


6@ prior preferred (quar.)_.._______-___ 
— Copper & Brass 5%% pfd. (quar.)__ 
preferred (quar.) at savin moh capone itinon 
Rapnolis Metals 54% conv. pid. (quar.)__ 
es ae. AOMRE.) oe 
Riee-Stix Dry Goods 7% ist pfd. (quar.)_- 
7% ist preferred (quar.)__..._._._..._-_-- 
7% ist preferred (quar.)....___._-______ 
7% 2nd preferred (quar.)_._.________--__- 
R bag 2nd preferred (quar.)___.____._-_-__-- 
7% 2nd preferred (quar.)..__._.._--_--- 
Richardson Co. (irregular) ._._____--------. 
ee ers aR iE ace incl 
Riegel NS BE CLES TET TERA SN GN 
Riverside Silk Mills— 
‘$2 partic. class A peoterned igh ee re 


Roeser & Pendleton t eo a 
Brothers, Inc. (quar.)_..._.._..-.___. 
Cable Corp. (quar.)_......._--.__--. 

r (George D.) Corp. (quar.)__________ 
tein—see (Helena) 
roid oo Rene aaah SB nah aa oO 
Robbins cg 7% preferred (quar.)-— 
Car Heating & Lighting (quar.)____ 
worapee: Oc. 7 Co., bog pid. (accum.)_-_-__ 
bee 1 Loan Assn. (quar.) 
Suneianh Weectrie 1 & Rosa 6% pid. (s-a)_- 
“7's preferred series D (quar.)________ 
7% preferred series C (quar.)_.._.____ 
% debenture A (quar.)_......_ 
debenture A iquar:)_.._____________ 
voce Seeeeen, Onee. 5%% pfd. (quar.) 
common (quar.)....._.-._______ 
eras A a 
ee eee oo 
Paper Co., * po tat (quar.)_____. 
gn REN aa ee 
alsomistee I 
Lace Co. (irregular)......________ 


ih 


tL 


Engineering 7% preferred (quar.)_ 
Brothers, Inc. (quar.)___.__________ 


Rance ee 
Steel Corp., common..____________ 
‘$5 convertible preferred Oe 


Shattuck (F. G.) Co. (quar.).... 
ck (Frank G.) Co. (quar.)__..______ 


i 


RE RE ry ean 
-Williams Co. of Canada— 
Cemmon (interim) — ~..-.....---__-___. 


T% ferred (quar.)....-_..-..._..__. 


wr mm ee ne a a ee eee 


Royalties (quar.)_......._....___ 
Coalition Mines. (ESE ees aa 
Saw & Steel Co,_.-.-...__-__-__ 


ta 


Qe ee ee 


tt et tt OT ee et ee et ee 


— 
Ne et tt 


Oil Co. (Del.) (quar.)____________ 


ye class A (quar.)_._....._____ 
(reduced) 


Per When Holders 
Payable of Rec. 
3- 5 
3- 6 
3-1 


3- 1 


3-20 
3-10 


3-29 


3-29 


4-15 
4-15 
3-15 
3-18 
3- 1 
3- 3 
3-15 
3-15 


3-10 
3-10 
3- 8 
4-10 
3-11 
3-15 
3-15 


3-10* 


3-10 
3- 1 
3-19 
3-19 
3-15 


3-20 


2-27 
2-27 


3- 1 
2-15 
2-15 
3-15 
2-15 
2-15 
3- 8 
3- 8 
3-15 
3-15 
3-19 
3- 5 


3-19 
6-18 
9-20 
2-26 
3-10 
3-10 
3- 1 
5- 1 
2-26 
3- 5 
3- 5 
4-20 


10-20 


2-26 
3-16 
3-15 
3-15 
3-18 
3-15 


5-15 
8-16 


11-15 


3-15 
2-28 
4-20 
3-20 
3-10 
3-10 
4-15 
4-15 
4-16 
3-10 
3-10 
3-10 
4-10 
4-10 


3-19* 


3- 1 
3-15 
6-15 
9-15 
3-15 
6-15 
9-15 
3- 5 
3-16 
3- 5 


3- 9 
3- 5 
3- 1 
3-10 
2-27 
3-11 
3- 5 


3-12 
2-27 
3-20 
3-15 
3-10 
3-15 
3-10 
3-10 
3-10 
3-10 
3-10 
3-25 
2-27 
2-27 
3-10 


@+20° 


3-15 
2-25 
3- 1 
2-27 
3- 3 
2-25 
2-25 
2-20 
3-13 
3-13 
3- 2 
3- 2 
3-23 


4-15 
3-15 
3-1 
3-1 
3- 1 
3-15 
2-18 


Name ef Company 


Silverwood Dairies, Ltd., common (s-a) ~~ 
40c cumulative partic. preference (s-a)... 
Simon (H.) & Sons, Ltd., com. (quar.).... 
I in rh ie cen dilnndimantpan ws enenteniiainiiinies 


3% grazerrea’ (quer.)...—~..---~ <2. 6.-sue 
Sisco Gold Mines, Ltd. (quar.) .....-.-~--. 
Skenandoa Rayon, 5% prior pfd. (quar.)_~. 

5% preferred A (quar.)___.....-..---~.. 
Sloss-Sheffield Steel & Iron, com. (irreg.) ~~ 

$8: Sregeeres - (qe? )) 65. hes 
Socony-Vacuum Oi] Co.___.....--..------~-- 
Snap-On Tools Corp. (quar.)_......--.---- 
Snider Packing Corp...__......-.-~...----~. 

ENO, dicts co cacnendheairainscs eigadhdnteninceeeejastencetimnee 
Sonotone Corp. (quar.)_-...-----..-.-----~. 
South Carolina Power, $6 ist pfd. (quar.)_-~- 
South Penn Oil Co. (increased) __....--~-~-.- 
South Porto Rico Sugar, common (interim) _ 

Be preterseg (G0at.) 6 neon -~-.—-.-- 
South West Penn Pipe Lines__.........-~~-. 
Southern & Atlantic Telegraph (s-a)--~~-- 
Southern Calitornia Edison— 

5% original preferred (quar.)—_ ~~~. 

542% preferred series C (quar.)____----__- 

6% preferred B (quar.) ..._..-...-......- 
Southern Canada Power, common (quar.)-— 

6% partic. preferred (quar.)_.......--~~- 
Southern Colorado Power, 7% pfd. (accum.) 
Southern Fire Insurance (Durham, N. C.)— 

NE as ick aid ee emin sftnnoie octane 
Southern New England Telephone_____-_--~-- 
Southern Phosphate Corp..._..........~---.- 
Southern Railway Co., common (resumed) --_ 

Mobile & Ohio stock trust (s-a)__....-~- 

5“ non-cum, preferred___........_.---- 

5% non-cumulative, preferred_.._....--~-~ 

5% non-cumulative, preferred.......~.-- 
Southland Royalty Oil-__.....-..._-------. 
Southwestern Associated Telephone— 

$6 preferred (quar.)__-.._._-...------~-. 
Southwestern Gas & Electric, 5% pfd. (quar.) 
Southwestern Life Insurance (Dallas) (quar.) 
Spalding (A. G.) & Bros., $1.50 pfd. (irreg.) 

$1.50 preferred (irregular )_.......--.~-- 
Sparks-Withington Co.—- 

6% convertible -preterred (quar.).....~. 
Spencer Trask Fund, Inc. (irreg.)--..--~- 
Spiegel, Inc., $4% conv. pfd. (quar.)..---~- 
Springfield Fire & Marine Insur. (quar.) ~~~ 
Square D Co., common________.--.-_-----. 

5% convertible preferred (quar.) ~~~ 
Squibb (E. R.) & Sons, common (quar.)— ~~ 

$5 preferred A (quar.)__...-....-..--~-- 
Staley (A. E.) Mfg. Co., $5 pfd. (quar. Didi 
Standard Brands, Inc., "$4. 50 pfd. (quar.)__ 
Standard Fruit & SS, $3 partic. pfd. (accum.) 
Standard Fuel Co., Ltd., 642% pfd. ‘accum.) 
Standard Oil Co. of California____....---~-~- 
Standard Oil Co. of Indiana (quar.) ~~~ 
Standard Oil Co. (Ky.) (quar.)_....-----~-~- 
Standard Oil Co. of Ohio, common (quar.)~— 

5% preferred (quar.)__-...----.-----~~ 
Standard Paving & Materials, Ltd.— 

Participating conv. preferred (accum.) ~~~ 
Standard Screw... =..-.~~---------. 222.2 


Standard Wholesale Phosphate & Acid Works— 


CTGTEROOE). oo okt iene case nae een 
State Street Investment Corp. (irregular) __- 
Stearns (Prederick) & Co., common _____-~_~ 

5% participating preferred (quar.) _.._~~- 
Stedman Brothers, Lid., common (quar.)-—__ 

a ee wich ici danmes 

6% convertible preferred (quar.) ~~~. 
Sterchi Brothers Stores, 6% pfd. (quar.)__. 
Strawbridge & Clothier, 5% pfd. (accum.)— 

$5 preferred (quar.) 2 _....---.--------. 
Studebaker Corp. (resumed) ___-..-_..----- 
Sullivan Consolidated Mines, Ltd. hb muanedaees 
Sun:O8 Co. 16068) cc... 2... 
Sundstrand Machine Tool_____.._-.....--.- 
Sunray Oil Corp., inaies conv. pfd. (quar.)__ 
Sunset Oils, aang FP ett eR Dp ieee LI 
Sunshine Mining Co. (irreguiar).___...--~-. 
Superior Steel Corp. (resumed)____..__~--~ 
Sutherland Paper Co..__....___--.----.-.. 
Swift &.Co. (quar,).........-..--...-..-. 
Sylvania Electric .Products (reduced). - 

4%% convertible preferred (quar.)___..~ 
Sylvanite Gold Mines, Ltd., common___-_-___ 

Common bearer shares___.__.__._____-.. 
Syracuse Transit Corp., common (irregular) 
Tacony-Palmyra Bridge— 

Class A (reduced quar.)___.....--__---- 

5% preferred (quar.)_.___.___---__---___ 
Taleott (James), common (quar.)__....--- 

5%% preferred (quar.)_____..___.-_-_--. 

I WUD ye, o ccsiesenep iverendaeinn ge pint 
Talon, Ine. (irregular) - SSOP PEIN S TRIE EES: 
Tambiyn (G.) Ltd., common (quar.)____-~~ 

Preferred (quar.) —..............--_-.... 
Taylorcraft Aviation, conv. pfd. A (accum,) 
Tecumseh Products —....-..-........-__-. 
Telephone Bond & Share Co.— 

7% 1st preferred. (accumulated) _.._.____ 
‘Tenens GOP Re. eso co ek ce. 
Texas Company (quar.)____...-_-___-_____ 
Texas Gulf Sulphur ‘quar.)_._....___.-_____ 
Texon Oil & Land__.____________-__--_---. 
Thermoid Co., $3 preferred (quar.)_....._. 
Thew Shovel Co., SD ih ne se cpcia ts ohn Gestekipaic teen 

7% preferred (quar.)........._.-..._---- 
Thompson. Products, Ine., common (irreg.)—-— 

$5 convertible preferred (quar.) 22-514. 
Tidewater Associated: Oil, $44 pfd. (quar.)— 
Tilo Roofing, common (irregular)_._____-___ 

$1.40 convertible preferred (quar.).______~_ 
Timken-Detroit Axle (irregular)_______-_-_ 
Tip-Top Tailors, Lid., common (quar.)_~~- 

7%. preferred (quar.)_.__..._..._..-_-- 
Todd f£uipyards Corp..__...__-. 
Tokheim Oil Tank & Pump________________ 
Toronto General Insurance Co. (quar.)_._-~ 
Toronto General Trusts (quar.)_..__________ 
Trico Products (quar.)_......- 
Trinity Universal Insurance (Dallas) (quar.) 

SNIPE SRR eel cam RN Ree. 

Quarterly  -...-- <2. 14 1 eee Po 
Trion Co.,. common —. 

7% preferred (quar)... = 
Troy & Bennington RR. (s-a)_._______-___ 
Truax-Traer Coal Co., 542‘- pid. (quar.)__- 
Tuckett Tobacco, 7% preferred (quar.)___- 
Twentieth Century-Fox Film, com. (irreg.) — 

$1.50 convertible preferred (quar.)___-_~ 
208 South La Salle Street Corp. (quar.)_.~. 
Unexcelled Mfg. Co. (quar.)_.-.._______-.~ 
Union Carbide & Carbon -.__..__________- 
Union Investment Co., com. (irreg.)..----~ 

7/6% preferred (quar.) casera Aesssnasandaiad 
Union Metal Mfg., common (quar.)__._-._- 

86. preterred .(e008.) 2... 2. 
Union Pacific RR. common (quar.)~-------~ 

4%. preferred §(6-@) 2. 22... 
United Aircraft Products, Inc., com. (quar.) 

ME 6 ct bathed Aladin aid cis cncinn ns ncaigs oameiiamibed 
United Artists Theatre Circuit— 


5%. preferred.‘(quara).< ~~~ ~~ <2 


United Carbon (quar.)_.--___-_ 2... eine 


United-Carr Fastener (quar.).... 2. ou r 
United Elastic Corp. (increased) _._..._-__-_ 


When =momere 
Payable of Ree. 


4-1 
4-1 
3-29 


3-15 


3-15 
3-15 


3-15 
4-15 


3-20 
3-31 


3-15 
4-15 
3-31 
3-31 


3-31 


3-31 
3-15 
3-15 
3-20 


3-15 
3-31 
4-1 
3-15 
4-1 
4-15 
4-15 
4-15 
9- 1 


3-31 


3-15 


3-20 


3-15 
3-31 


3-15 


3-15 


4- 5 
3-15 
3-15 


4-1 
4-1 


3-15 
3-15 


3-20 - 
4-1 


4- 1 
3-15 
3-15 
3-31 
4-1 


5-15 
8-14 


11-15 


3-15 
3-15 
8- 2 
3-15 
4-15 
3-31 
3-31 
4-1 
3-15 
4-1 
4-1 
4-1 
3-22 
3-22 
4-1 
4-1 
3-15 
3-15 


3-15 
4- 1 
3-15 


3-24- 


Jee Ew 
ee do no 
Seon = POO Ue 
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Shetom 


Gone b 
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roo = 
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Name of Company 
United Fuel Investments— 
6% class A pref. (quar.)_....___-___-___ 
United Gas Improvement Co., common_____-. 
$5 preferred (quar.)....._......._____-_ 
United Illuminating Co.__.........._.-.__- 
United Light & Railways Co. (Del. — 
6% prior preferred (monthly) .........-- 
6.36% preferred (monthly) _...........-- 
7% prior preferred (monthly) _.....-.---- 
United N. J. RR. & Canal (quar.)_.__._---- 
United States Freight Co. (resumed). ____ 
United States Graphite Co. (irreg.)..______ 
U. S. Gypsum, common (quar,.)._______-___ 
We EE: CUO inte hd Spree hela 
United States Leather Co., 7% pr. pref. 
on al ERE ES COR Soe Kn Ee 
Cee a ne 2a oe ae so 
United States Pipe & Foundry Co.— 
Cg ARS! <-SE a RRR ena apnereE st 
mule 


y 
U. 8S. Playing Card Co. (quar.)_.__________ 
PRESS STR I SIS Se 2 a aan Seen 


6% preferred (quar.)__...._.-.....__... 
U. S. Printing & Lithograph Co.— 
$3 preferred (accum.).:........_...._. 
U. 8S. Rubber Co., common (resumed)_.__ __ 
8% non-cum. list preferred ___..________ 
United States Steel Corp., commoen_________ 
United States Corp.— 
6.4% participating conv. pfd. A (quar.)_ 
$5 preferred (quar.)_.............-___ 
$5 preferred (quar.)_._.......-...--._.. 
United States Tobacco, common ___.____. 
7% non-cumulative preferred (quar.)____ 
U. S. Truck Lines (Del.) (irregular) _______ 
U. &S. Trust Co. (N. Y.) (quar.).....---_-- 
United Steel & Wire (irregular)... _____ 
Utah Oil Refining (quar.)_..._--______-___ 
Upson-Walton Co. (irregular)_....________- 
Utah Power & Light, $7 pfd. (accum.}____. 
$6 preferred (accumulated)..._________. __ 
Utica Knitting Co., 5% prior pfd. (quar.)___ 
5% prior preferred (quar )____-__________ 
5% prior preferred (quar.)__....._.______ 


5% prior preferred (quar.)_______________ 


Van Norman Machine Tool Co... ___-.- 
Vapor Car Heating, 7% pfd. (quar.)____-_ isting 
7% preferred (quar.)_......_..__.....-. 
7% preferred (quar.).........22 2 2. 
Veogeromeeem, * 1MO.7 oo ns 
Vicksburg Shreveport & Pacific Ry. (s-a)_. 
5% preferred (s-a)...-....__-.-----.__. 
Victor Chemical Works (irregular).__-_____ 
Victor Equipment Co., $1 conv. pfd._____._~ 
Victor-Monaghan, 7% preferred (quar.)____ 
Viking Pump Co., common _____._.._______ 
$2.40 preferred (quar.)________ 5 slapleendaele dade 
Vineo Corp. (irreg.)_....._..-_--__-----_.. 
Virginia Elec: & Power, $6 pfd. (quar.)_.__ 
Virginian Railway, 6% preferred (quar.)_—- 
6% preferred (quar.)__.......-....- 
Vulcan Detinning Co., common ___..__...--~ 
7% preferred (quar.)_.....__--_.._--__-. 
Wabash Railroad Co., com. (initial)_____--_~ 
4%% preferred: .... ... 2 22 
Wacker-Wells Building» Lk Be IR ae 
ERS SR RES OS GPE SEL en RP 
Wagner Electric Corp. (quar.).._.__-~. ~~ 
Waldorf System, Inc. (quar.)_.._..___ sieiniliedlly 
Walgreen Co., common (quar.)__.__.._----_ 
4% % preferred (quar.)_......_.._______ 
Walker (Hiram)-Gooderham & Worts( quar.) 
$1 preterred (quar.)_.........--.-_----- 
Wanmuueee BENS: G25 
Ward Baking Co., $7 preferred (accum.) —_- 
Ware Shoals Mfg. common (irreg.)___-- eis 
7% preferred (quar:).........__L- vad abate a 
Warren (@. D.) COicsc0 we ck 
Warne Wiley (Oba cid. os 8 Le 
Washington Railway & Electric Co.— 
6% preferred (quar.)_........._-.-.-... 
5% preferred (s-a)-__...._______---. 
Washington. Water Power, $6 pfd. (quar.)_ 
Wauk Motor Co. (quar.)______-_-...-- 
Wayne Pump Co. (quar.)_...-______.__--.. 
Weber Showcase & Fixture— 
$2 participating ist preferred (accum.)-_- 
Welch Grape Juice, 7% pfd. (quar.)__-_-- 
7% preferred (quar.)__....--_.._.__---- 
EES eT A ee Map ae 


West Indies Sugar Corp., 5% pid. (s-a)___. 
West Kootenay Pwr. & Lt., 7% pfd. (quar.)_ 
West Penn Electric $7 preferred A (quar.) _- 
West Penn Power common (quar.)_....____ 

42% preferred (quar.)_.....___.___-- 
West Texas Utilities $6 | espe (quar. “oe 
West Virginia Pulp & Paper.._...__....._- 
West Virginia Water eorvine. $6 pid. (quar.) 
Western Exploration (s-a)........._.... 
Western Tablet & Stationery— 

5% preferred (quar.)___....___ shiilenbicicdeink Soi 
Westinghouse. Air Brake... ...__ 
Westmoreland Coal —-_..-..--_--- 
Westmoreland, Inc. (quar.)...__-.____. __- x 
Weston (George), Ltd. (quar.)_..._.______ 
Wheeling Steel Corp., common_____________ 

$5 conv. prior preferred (quar.)__________ 
Whitaker Paper, —e (S882) ones. 

‘7%. preferred  (quar.) ..-........--_-- 
Whitman (Wm.), 1% eahicres (Quar.jo_ 2-2 
Wreeen, Bes ON a 


Winstead ‘Hosiery, common 30m eR Tt 
-Extra: 


ee a ee a ee ee ee eee 


— SRE IS PRE SS 


ra 
Wisconsin Electric Power, 6% pid. (1897) 
6% preferred (quar.)__-.. 20.2.4. 
Wisconsin Michigan Pwr. 442‘ pfd. (quar.) 
Wiser Oi] Co, (quar.)._-_.---_- 
TN ere Sia ad es on ens 
Wood (Alan) . Steel, 7% pfd. (accum,) _.--. 
Woodward: & Lothrop, common (quar.)_____ 
7% preferred (quar.)____......-__- _-__ 
Worthington Pump & Machinery Corp.— 
7% preferred A (accum).._._.-.._______ 
6% preferred B (accum.)_.....___-__. + 
4%% prior preferred (quar.)_.._...._.._. 
442% convertible prior preferred (quar.)_ 
Wright-Hargreaves Mines (quar.)_........_ 
Wrigley (Wm. Co., common. (bi-monthly) __ 
Wurlitzer (Rudolph) 7% preferred (quar.)_ 
Yellow Truck & Coach, common ____________ 
Class B sibs ae eid 
7% preferred (quar.) sksteaalapilbiacosiesCcchmeiaardominocatin 
Young-Davidson Mines, Ltd..__.._...________ 
Youngstown Sheet & Tube, common __._____ 
S%% preferred A (quar.)_.....--___-- 
Youngstown Steel Door_-_..______ sista t ete 








When Holdere 
Payable of Reo. 


3-15 
2-26 
2-26 
3-12 


3-15 
3-15 
3-15 
3-20 
3- 8 
3- 1 
3-15 
3-15 


3-10 
3-10 


2-27° 
5-31° 
8-31* 


11-30°* 


3-16 
3-16 
3- § 
3- 1 


3-19 
6-14 
6-11 
2-19 


3-17 
4-2 


5-15 
8-15 
2-25 
3-15 
3-19 - 


3-15 
5-14 
8-15 
2-16 
3-15 
3-15 
3-15 
3-19 
3-10 - 
3-15 
3-15 
3-15 
3-15 
3-15 


3-22 
2-15 
3- 5 
3-15 

3- 5 
3- 3 
3-12 
3-20 . 
3-20 
3-13 
3- 1 
4-15 _ 
4-15 
7-15 
7-15 


10-15 - 
10-15 


4-15 - 
2-27 
3-11 - 
3+11 
3-10 | 
3-17 
3-17 - 


3-20 - 


3- 5 
3- 5 
2-25 
4-20 | 
3-20 
3-11 
3-11 
3-11 
2-27 
2-13 - 
3-1. 
3- 4- 





x Less 30% Jamaica income tax. 


-*Transfer . books: not closed for this dividend. 


-tOn ot of accumulated dividends. 


Canadian funds, tax deductible at the source. Non- 


'tPayable -in 
resident tax, 15‘; resident tax, 2%. «Less ‘British income tax. 
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Stock and Bond Sales «» New York Stock Exchange 


WEEKLY - 


NOTICE—Cash and deferred delivery sales are Gisregarded in the day's range, unless they sre the only transactions of the day. No account ts taken of such sales in computing the range for the year. 


+ United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
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Daily Record of U. 8. Bond Prices Mar.6 Mar.8 Mar.9 Mar.10 Mar.1l Mar. 12 Daily Record of U. 8. Bend Prices Mar.6 Mar.8 Mar.9 Mar.10 $Mar.1l Mar. 12 
Treas High -—- --- --- --- --- High --- --- --- --- o- one 
4's, 1947-52 > seer o-~ --- --- --- --- 2%, 1956-58 low .-.. --- —_ deal ane ine 
Close -——— _—_— aoenw @ee@ aoe® ewe Close eon ons tte --- -_——_— -——=— 
Total sales in $1,000 units_.._____ ate peat oie ete ena soe Total sales in $1,000 units......... -.. —= oa wien ee ie 
High -__ pee ome ~-- oon --- High +... —~ ans Raa wens pit 
4s, 1944-54 ae me a Sow oon ona ome 2%8, 1962-67 Low .-.-. owe mts ened whine ae 
Close. -_- WERE ase o-- wa --- Close -.. mow bons eae, Swe ane 
Total sales in $1,000 units....___ ier eg el n<= --- --- --- Total sales in $1,00 units..____.. sels stig ih RA. az ae 
High  -.- POR noe ~<- a --- High -.. ope 100.11 mers 100.10 ie 
3%s, 1946-56 Ps aes ube =-- --- --- --- 2's, 1963-1968 Low -.. o== 100.11 we 100.10 ies 
Close wii one --- --- --- --- Close --- ~<~ 100.11 ci 100.10 pe A 
Total sales in $1,000 units....__._ Sade a piel aipue espe wage Total sales in $1,000 units._..._-..  -__ peat 1 wane 5° ae 
High PRS aes fa ae mn bits sila High aia 100.21 ae --e se Lie 
3%s, 1943-47 low. _.. ni om aoe pad es 2%s, 1967-72 low -.. 100.20 Raid at ee 5 Bh 
Close Sot Racas cae pase ean iow Close owes 100.20 oa pn es ‘claten® PS} 
Total sales in $1,000 units... ~~. wtih o-- --- --- --- Total sales in $1,000 units_-_-____ --- 2 wer eon pie ch 
D: ... eng one --- --- --- --- High -.. ~-- hits ‘sale wie 
3%s, 1943-45 % ggaees pane iii iaiees ane oon 2%s, 1951-53 low... hie st lik es San 
Close —.- dads ae Sate Pid PERE Close —__ she. is ‘Ai ig thie 
Total sales in $1,000 units_---____ --- _— --- --- one mets Total sales in $1,000 units__.___.__ fie = =e brik an --- 
High ___ ai ae akg ils . coe oii ais aikih es 
3%s, 1944-46 Lv _.. eee 102.23 Bo ee Re 2%s, 1952-55 low -._ park. Sie: ith eats ot 
ee Sl SRB a ois 102.23 site ciel sas Close __. ae ail RR he CK 
Total sales in $1,000 units......0. ___ ice 1 on lt aoe Total sales in $1,000 units___.____ oe sa! CHR he ee) 94S 
High ___ pt & 1a fi AN ABs eats High JL bit iF: “a Se pati 
3%es, 1946-49 low ___ Ae is lies cae pled 2%s, 1954-56 er his Hs sii. hao ee 
Close __. pd: Mts ue. eat Pine’ Close saan y des iy pirat bake 
Total sales in $1,000 units__..____ pea a5 skied ise ee aun Total sales in $1,000 units________ comes ii. sash bates fied Bea. 
High i ee sare 110.13 hebtee itcid High JL Be. sido “i vf hk 
3%es, 1949-52 od ee ny ie 110.13 Peat os 2s, 1947 7 RIK. Shae Ah ae 5 hie 
Close _.. ne ae: 110.13 pe ee Close phi Ai Bi peti sa 
Total sales in $1,000 units._______ Si a sai 5 sie cee Total sales in $1,000 units_.._____ Suet onal palsies sult Da eh 
Hign __. Hee + Saas aS pea oe High __L ae nti ee ie iste 
3s, 1946-48 fects nb > alain pee, a ore Se. ive 2s, March 1948-50_.__..______ Low kk gE pe et pes oe 
Close __. Ai we Ban Pea atin Chest ss. bakes oe pam Rati 
Total sales in $1,000 units__.______ pea pai fam a BA abe Total sales in $1,000 units._._._____ is 2 fii 2 patie: ay ede’ wee 
High __. a Sie es ine alias L oii setae ae ek aS. 
3s, 1951-55__ sk Fries po bik oe Reis mah 2s, Dec. 1948-50. - j ee. wae Mie ar end po coe 
Close ve cee oR as “ik Po Close ... ie ‘euiie vit Ba “Se 
Total sales in $1,000 units________. 2S aE be Bs 5 aa Ski: Total sales in $1,000 units__._.____ Patt tll os 7 ae 
High ___ AE: wes Hef aoe ae High J JL eB. LR, ai oe ts 
2%s, 19$5-60_______.___.___ a PAG Fin a ae se 2s, June, 1949-51_.-.......... Low .. inal i own ia wisi 
Close ___ Bee: Re ¢: pel acai! sia Close WL NaN pb ai Saree ae 
Total sales in $1,000 units....____ PF Aah shea Sa oe sae, Total sales in $1,000 units....____ saa sorte. a aoe es it 
High ee Stig) ori Tas ae ee: High JL aoe. ERP: rn Vea Gai 
2%s, 1945-47__ a... Lo ae irae pase ats 2s, Sept., 1949-1951_._........{ Low W—._ ania ee pa ed RS 
Co“ . ee ie oF TaE§ ees Close... Bi. aos - 8S ki — 
Total sales in $1,000 units_....___ 4 Set ti Batin atl aad Total sales in $1,000 units_.tttnew  -_. en ant ee sie 8 eee 
High ee ae Fae Paeagis sei 107.9 High -. conan aioe pene ie aoe Bi 
2%s, 1948-51 low __ pak Sen PRG ra 107.9 2s, Dec., 1949-1951_..__.-.....{ Low -—_ all ree de isis is 
+ Fas aida bbe! : cae 107.9 Close -._ ah a a ree wn 
Total sales in $1,000 units_...____ Reid ee an = pie 5 Total sales in $1,000 units.____.___ Lett ls ee eo or Sia 
High __. pats ies Rae aXe passes High Tia. PERS: WS Site ere 
2%s, 1951-54 low ___ re eae oa rN he 2s, 1950-52 Low =a RSS told ae ae 
Close __ an a (ted fe 8h aR. bo Close  ... Ca, ‘ua test le hive 
Total sales in $1,000 units.________ aie pam i 7 Ba ate dai Total sales in $1,000 units..titinnn. Bava den A ee Pec 
f High ___ pe ‘ina tk <7 8 ale (High JH. BE NA. Pe ae phon pate a 
2%s, 1956-59 Low. W.. sinh ea iad leas lpsiians 28, 1951-55 Low ‘aa ‘iain ae PSA Saisie 
(Close = sbi ee ee ns pe Ge Aided fais tan cna Bick 
Total sales in $1,000 units_.._____ ae as 2 pia AE Ste eS Total sales in $1,000 units...._____ SSS. peal <th te rine Po hi 
High. a eat 7a Sak nae eas High ~. Ae ‘pce iain a a Foch 
2%, 1958-63 lv __. ee = er ae ed 2s, 1953-55 low .— all Ss hs em oe ab 
Close __. ae fe= - Foe ceca pa cl Close ciel BT cee bt = 
Total sales in $1,000 units.....___ ae pone TR Sie ais asa Total sales in $1,000 units.....___ bk iain fi 3A joe PG 
{High __. p Zoe ee ohn leah Mics! {High ... one wie a aS af 
2%s, 1960-65... APs Beat ere a ee Pi 2 dann} 390 GOs... 2 ti { Low ... ah eS es ~sitel wy. 
lclose i pen = Fi Sa poss [Close  .. sa. peas a hes Rena he 
Total sales in $1,000 units.....___ Lia pai < sees ts ny oe: Total sales in $1,000 units_._____- pS “Be. pale sk i ia RXR 
2%, 1945 MF ig? ~ Wane por are ote bien pa i ae —;, a sie — --- --- -— 
Close satiny dplets att one wwe ~<e s, Pe sc ge nage’ Pa ann Ny 3-28 ye 8 
Total sales in $1,000 efi --- --- -— mn — ‘ar Total sales in $1,000 eae uae weed “ee ied oie iad 
a%e, 1948 Low .. ~—a ene -- --- —_— ee weer rm = a i 
ae a eS SSS) @=i2 ie: 2 
sales ee eat oan ie _ — — Total sales in $1,000 units....____ wath ae ane AE: Sina wis 
2%s, 1949-53 : Low lea pi ate ooo --< o-< Home Owners’ Loan High oulaiba peti a “a aoe ca Re fas 
Close thé sihenta mines pesaye mes an 3s, series A, 1944-52_....___._ Low BORG eines roan inka 2% loa 
Total sales in $1,000 units.._..____ nts iii eine woe -- --- Close atin anentt owt 
Dee id aie <a he oo Total sales in $1,000 units....____ ales Hiker a jas Be a 
2%s, 1950-52 { ow Soe oie ie ERE Boe ie High et .. oh Beis me. 
ae. Tom tsi — _— --- --- 1%s, 1945-47 low _. — oe oS “te 
Total sales in $1,000 units_.______ ian oan coiling sien saa pate v4 Close —. aa sui vie nr a pba 
Treasury High eiias cute Bie. jive parse one Total salec in $1,000 units_....-__ ioctl whats ar mou ses “aon 
24s, 1952-54 lew. nam See: ao casi cnt — 
Close Ra ps ee one one —- *Odd lot sales. tSale of register % 
Tatas sites 00000 wt “er ~_ ee: ra = — t 4 ed bonds, all others are coupon issues. 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Ronse Since January 1 "war 194 
Mar. 6 Mar. 8 Mar. 9 Mar. 10 Mar. 11 Mar. 12 the Week EXCHANGE est Highest Lowest ghest 
$8 per share 3 ver share 8 per share 8 per share 8 per share 8 per share Shares Par é ae map 8 per share & per share 8 per share 
59°4 60 ‘ 60 60% 60 60 60% 61 *61 64 63 63142 1,600 Abbott Laboratories_._....__- No par 514% Jan 4 63% Mar 12 37 May 51% Dec 
2 Mi (113 “111 114 *11t 114 *111% 114 *111% 114 10 4% preferred................ 100 «4110 Feb 23° #112 Jan 5 104 Mar 113. Dec 
*37¥ 40 3742 39% *37% 39% *3714 39% *37%2 39% 39% 39% 20 Abraham & Straus__._._.- .No par 35% Jan 23 40 Mar 4 31 May 43 Jan 
45% 46% 46% 46% *45%4 46% *4534 46% 45%, 47 *46%4 47 200 Acme Steel Co___....1......-~.- 41% Jan 5 47 Feb 25 39 Sep 48% Jan 
9% 9% o% 9%. ' 9% 103% 9% 9% 10 10% 10 103% 21,100 Adams Express_._......... - No par 7% Jan 6 10% Mar 9 5% Apr 8% Nov 
27 27 2655 265% 27 27 27 27 27% 27% 273% 900 Adams-Mills Corp_........- No par 25% Feb 2 27% Mar 11 18% Jun 26% Dec 
18 a8 18% 18% 17¥%@ 18% *17% 18 17% 17% 18 18 1,900 Address-Mutigr Corp.._....._--. 10 14% Jan 8 18% Mar 8 10 Mar 16% Dec 
14% 45 44! Ve 45 425, 44% 43% 43% 43% 44% 44 4455 7,300 Air Reduction Inc_.....____ No par 38% Jan 8 45% Mar 1 29% Apr 41% Dec 
65 69% 64 6934 *64 69 *64 70 *64 70 °64 70 ... Ala & Vicksburg Ry Co___..._._ 100 67 Jan 28 x70 Mar 5 61 Jan 69 Oct 
t 4% 4% 7 a 4% 4 41, 4 4% 4 4% 4 416 9,200 Alaska Juneau Gold Min... _ . 10 3% Jan 7 4% Jan 14 1% Mar 4 wWov 
96. 97 100 *97 9914 *96 9 *97 - 100 98 98 10 Albany & Susq RR Co____..____ 100 85 Jan 25 100 Mar 2 69%2 July 94% Feb 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 2 101,900 Allegheny Corp_....._._..__ No par #, Jan 11 2 Mar 4 *% Jan Ye Oct ; 
10% 10% ell% 11% 10% 1135 11 611% 11% 13 13% 1442 46,300 5% % pf A with $30 war_.____ 100 5¥%Jan 2 14% Mar 12 3%2 Apr 6% Nov *7 
+ th 10% 11% 11% 10% 11% 10% 11% 1l% 12% 13% 14 21,900 5% % pf A without war__.__. 100 5% Jan 2 14 Mar 12 3% Apr 6% Nov ; 
22 v2 22% 23 2442 23% 2455 23%, 24% 24% 28% 29% 30% 16,900 $2.50 prior conv preferred_No par 13. Jan 11 30% Mar 12 9% Jun 17 Jan ; 
24 Ye 24% 25% 24% X22% 2378 2334 23% 23% 24% 2444 245% 4,100 hny Lud Stl Corp..-___..- No par 18% Jan il 24% Mar 4 16 May 22% Jan ’ 
a 69 3 a “68 = 69 *68 69 °68 69 *68 69 .-. Alleg & West Ry 6% gtd________ 100 64 Jan 15 64 Jan 15 57% Nov 73% Feb & 
8% 8% 8% 8% 8% 8% Bie 8% 8% 8% 8% 814 1,600 Allen Industries Inc____....____..1 7 Jan 19 8% Mar 4 3% Apr 7% Dec 
153% 154 154 154% 152% 154 153% 153% 154 155% 155% 156 2,900 Allied Chemical & Dye_____ No par 140%Jan 9 156 Mari2 118% Apr 149 = Jan 
12% 14 12% 13% *12% 14% *12%% 13% *12 1342 *123%, 14 _.. Allied Kid Co PRE ET GE 5 10% Jan 8 12% Mar 3 10 May 12% Jan 
17% 18 18 18% 18% 18% 18% 18% 18% 18% 18% 18% 5.400 Allied Mills Co Inc___...____ No par 16% Jan 4 18% Mar 8 11% Apr 16% Nov 
o* 8% - 8% 8% 7% 8% ™ 8 7Ve 8% 8% 87s 11,300 Allied Stores Corp__..______ No par 6% Jan 2 8% Mar 12 4 Apr 6% Nov 
79%2 79% 79% 79% 7942 942 *78% 80 79 79 *78% 80 40 5% preferred eG, 73% Jan 7 79% Mar 6 64 July $1 =6Jan 
31 31% 30% 31% 30% 30% 29% 30%. 30 30% 30%, 31 10,800 Allis-Chalmers Mfg___...___ No par 26% Jan 7 31% Feb 24 22 «Apr 30% Jan 
20% 31. 21 21% 21% 2135 21% 21% 21% 21% 21% 21% 2,800 Alpha Portland Cem________ No par 17% Jan 7 21% Mar 10 14% Apr 19% Nov 
peeet vanes eseee. eee: 1% 1% 1% 1% *1% 1% 15 1% 4,200 Amalgam Leather Co Inc__-_.__._ % Jan 13 2 Mar 8 i Aug 1% Jan 
172 18% *17% 18% *17% 18% *17 18% °17 18% 17%, 17% 100 6%conv preferred 50 13% Jan 20 18% Mar 1 11 Dec 18% Jan 
76% 76% 76. a 76 = 76 58 76 76 74%, 76 “75% 77 900 Amerada Petro Corp... odie par x67 Jan 14 765% Mar 4 43 Mar 70% Oct 
240 24% 24% 24% 24% 25% 25° +25% 2556 25% 2534 26% 3,900 Am Agric Chem (Del) ......No par 23 Jan 2 26% Mar 12 18% Jun 24 WNov 
54% 54% 55% (56% 54% 55 54% 54% 54% 55% 5534 56 2,600 American Airlines {nc _.________10 52 Jan 27 57% Feb 10 25% Apr 58% Dec 
Por footnotes see page 963. . 
= = Sa a ———=== =—— 
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oe LOW AND HIGH sate eusces SPODk: 
turds Tuesday ednesday Thursday Friday Sales fe: NEW YORK 5 aie 
e Mar. 6 Mar. 8 Mar. 9 Mar. 10 Mar. It Mar. 12 the Week EXCHA MANGE ms Range Since January 1 Year 1942 
| fhe — @ per share 8 per share # per share @ per-share 8 per share Shares “ = Highest Lowest Highest 
2\e 12% 12% 12% 123 K12% 12% 2% 12% 9: os ow $ per share & per-share  $ 
“<> Me - “4 Se 5312 x52%4 525, 5276 53 : oat je — SS Bank Note_-_--_-____- = 85% Jan 5 12% Feb 24 sity . ee 
} 73 263; 1, ee aks wet: Sip esis pen C7 | YR eee coe. co 47 : 
Be 8 ot ee eee ee ata? St asm se | 
\y 2 : . ‘ . J nee 4&2 Fay... J ; a 
——" a3. ae a 8 Cg 130% 120% 820. Biefe conv Debferred=—7---- feo 1278 Jan 4 130% Reb 24-120. ADE 130% Feb 
78%, 78% 17 78 74%, 76% 16 76% 16\4> 77 re 18 33,400 Amer Cable & Radio Corp__—___- 1 oe ae ee eee 
174% 174% *17442 175 1745— 175 1745 175% 175% 175% » eae con = ¢ —s —~=-----i--------= 25 71 Mg Sees 2 oa — = 4 anne ad me , — 
32% 33 32% 3234 3134 32 1 i > ly 1, TS RP Fi oe hee ge. Schapieee—eee 100. 17 ; 78 r Z c 
i a oe a a a a a a a oy eae eae ales 4 eee 
214 21! 203 213 \, ‘ av: oan yIO0 «0° BPGRSETCS 2 8 1 y ; " , san 
oleate 115 éakene ‘an 8 PI ae 8 Bt s a come ahve ; 213s 21% 3,500 Am Chain 4 Cable Inc_-...Ne a rth — 7 ps, Fe) 6 5542 May 73% Jan 
*100% 102 101% 102 “me ies saa” see es a 107) “115 sei 5%..con¥. preferred_______ 100 109 5 2 4 nb Feb 27 16 May 2042 Jan 
“1922 “18% 22 218% 22 7 33 a ers 200 Americen Ghigle—.--——---— Siar ak. ee A 109; el lies « Sink Sa ri, 
~~ 2% 9% 9% “9% 9% 9% 9% 9% 95 , ; Coal Co of Allegh Co N J___-25- ~ 19%, Feb 1 OF i MS ae 
16% 167 %, 1 i +4 As RED 9%e 9% 1,100 American Colortype Co__.____~_- 1 . 20, Feb’ 1 15 Jan 18 Oct 
29943 997. pty 100 r i - The Sey spe sane PE in aoe aaa ese eo Americas Scyntens. MRE SS 18 143, ro "2 18, Feb 35 Pe: — bs so 
: ? eee eee me — = . ‘ 
ma ete .. ae > “1653 afta “17.17% 17 «17% deo * thee Be nS 100 97% Jan 27 100%) Mar i293, May s40ik ec 
°7 7M. °7 Mm, 7 FY, z- 3 273 3 3 34e 8.400 American Encaustic: Ting. -_- 1 — =. 17% Jan 16 7% Mar 16% Nov 
27% 28 27% oT", 265, 267, Pe o . ita 1% “T_T i 300 Amer European Secs__ ae 6 — . 3% Mar 3 % Jan 3... Nov 
3% 3% ile og ria 4 . ‘ a 27. 2%" ne00 Amerions Banech Lines tlic. 1.’ 24% Jan O: . ¥e Mor ts 3% May 7% Nov 
58 60%2 624 63 62 63% 623, 6432 08%, : eos,” nn. ‘ 72 base Aner & For'a Power_—_____No par im Ten "2 vn Mar 2 ee 2a pc ne 
10% 11 y » y 198. 337 , 19,300 $7 preferreds 2... =< = # Jan 2 Dec 
51% 53% 55', 567. 56 56% RO ERR 2 fi oo aan 78.300 ‘87 9d preferred:A_—_--___- eu. Tr ene ee ae. eee 49% Dec 
33% 34 340 34% 3414 . 35? 35 (36 35. 33% he Ne Se ile , $6 preferred_.__________ No hy 1% dan 8%» Dec 
of x34'2 3: ‘ —-=- par 39 Jan 6 652 Mar 12 1 
* lia ae oan” Can 3% 4 3%, 4 a, Fiae0  Amerionh SiGe ch ‘Leathers. -=2. 10 30. Feb 23. «98 Mar10. 23% Jun 58 Oct 
oe 3638 *36° (39 “36° («38 °36% 39 ,'100 aa Lie. een 8 El egy ed Si@. dan 
= % ctr 61 6142 ~ 60 61's 59% 60 *601, 607; 60% 62%, 900 Am wiih Ho Slee woaties 4 Mar 6 32% Sep 36% Oct 
Vs 3%, 3% *3% 3Y 31, a ‘ : x ’ e n me. Products________- 1 53% J i , : 
41% ai damit 41% mE 4 P20. an are ona Pe an eo aie ate Se kegs oak No par 2 saa M a a vs a ion "3 uany 
v4 1% 1% "6% Th, 6% 6% 71, 1M, : My -cum, preferred______-_ 100 37% Jan 11 42 y 
*6% 6 61 ’ ©gy x 4 J Ba 5,800 Amer Internat “ ‘ Jan 20 25. Mar 37. Dec 
cP a ata ee ee ee ee ee ee rae et Seen 6 ee er ee 5% Nov | 
11% 11% 11%~ 11% 10% 115 1034 113, Oe 42... 43 , 370 5%.conv preferred. 50 39% Jan oe os satvaue FE a 
1 91% ~~ x90!2 90% °89'2 90% 88% 893. oo 90  gelleoP 1500 ae Levsmotive << {Wolpar =. Jan 2 12% Maria pe nda S000: Mev 
14% 14% 14% 14% x13%, 14% 137 14 ie 14 14 eva -600 Preferred Leh h ARRAS 100 81% re va Jun 10% Jan 
; 14! 143 2,400 Aner’ Mach & F49 Go... No @ Jan 20 91% Mar 12 65 Jun 
8 8 BY 8} x72 73 2 7 a 8 ’ mer Mach & Fdy Co._____ N 9Y ; u 91 Nov 
24% 25 24% 25 ate 24% sane ee fe Bia Bh See See aint =< 7a bor ag ebay aie. 8 aaa 12% Dec 
121 - 125 *121 125 *121 125 108 198 “tao Ne. 338 ogee cae 10,800 “Amer Metals:Co-Ltd-- as We pee. - 90 Gane e -. SE TREE te~ c88--oaee 23%; Mar 
30% 30% 30 30% 30%, 30% 30% 303 3 } - preferred____ 1 y pr 4 Mar 
. 0 30% 30 oi |'600 mE oa Ne 00 116%Jan 29 121 Feb 19 113% F 
2% 24 2 2h 3 ; > he 800 American News Co.__. ¥2 Feb 119 Feb 
272712 26% 27% 26% 2783 8% 3" RES. oi Se 19,700 “Amer Pawer & Seg ee yer ee a ee 9 = ae sane ~~ 
23% 24% 2334 24% 2234 23% 23% 23° . 247, ne 19,200 $6 preferred_.___ N W, : oy oad 3 Jan 
. 3 2312 24% 24%e 26% 16800 ~- 85 preferred... ---NO par 18% Jan 2 28% Mar 12 153 \, 
7% 8 1% 8 5 7 ‘ : ate : 16,800 $5 preferred_______ + : ve Apr 26% Jan 
an se cae’ att ant sagt aad ciel ant gt” ies 26,800 Am Rad & Stand ee A ‘nn tA eae ee a 
5, 3 % 3 ° = : De p ; 4 Apr 6" q 
dal = Fg eg em 13 13% iss 13% 13% ite Me 100 154" Feb 3 165 Mari2 142% Jun 165 Jen 
2 8 63 6338 63! 63! x62'» 63's 2,440 42% conv preferred Fae eel Ps 2 day ~ 13%, Mar 6 9% May 12 Jan 
13 13% 13% --13% °13 13% 13 13 ‘ss * tiie gee Cie oa 54° Jan 2 64% Feb 17 52% Apr 59% Oct 
*145%% 153% *15 153% 15! 15! - " : - 2's 3 ,200 American Safety Razor_______18.50 ‘i 
30% 30's 30% 31 3014 30". be — *T4% +2 15 1513 1.000 American Seating Co... - No pe B44 -_ : 13% Mar 6 4% Mar 9% Nov 
a1% 421, eae. oan 30%e 30" 30%4 304 ee 31. Bhs 6.200 .. amet. Ship: Building Ge..._No par. 27 - Jan on ae 2 6% Peb 14% Dec 
°151% 153 °152 153 et ee ee gee ee ae fit fate bce0  aeneeinene a iene Ne eer Gaon? 4am eee Sele eee 35% Jan 
*4I% 42 40% 41 *40% 42 °40% 414 ~ 5s 5342 155 160 tPreferred _-.______- 100 144% wr 2 may 43 Jan 
7 Vs 1 41'% 41 421 See ¢).5 a a es ee eres Tommaso eae 44%2 Feb 1 155 Mar i12 13242 M l, , 
*147 152 *147 152 ©147 152 #145 151 a 145 aus 500 American Snuff_______- 25 5 2 May 148% Nov 
‘ ; : 152 *145 A fe, se co ee : 35%4 Jan 2 41' Feb 26 29 A y 
24% 24%4 24%, 2434 2334 24% 233, 241 po - 6% preferred____-_ 100 /” Apr 36% Oct 
: ry ese oe) en 145 Feb 2-151 Mar 2 136% J 
12 12 11% 12% 11% 11% 11%, 11%. 11: 9.100 Amer Steel Foundries N 5, 2 Jun 144 Mar 
, 1% 12 lil d2% 3400 amriaateora..-..._. bs! 19% Jan 6 24% Mar 12 16% J %, 
*14% 145% 14% 14% 14% 145, 14% 14". 141 t a x 3,400 American Stores______- No par 11% M 9 ‘ un 21% Nov 
22% 23 - 22% - 223 5 : ? oe 5S 144, 15 700 American Stove Co_._-____ nal 13% Feb 15 9% Jan 12 Feb 
8% 9842 98 V2 98. a roteg i on . tg i ae \ 4.400 American } st wa leah gape r00 oes — 2 me ~ 9 : ay — oni Oct 
*24% 25% 24% 247 “944% 2 2941 241. : Phe pas sl 800 Srwthesa- < ar 1% Jan 
142%, 14234 141%, 14254 1417. fy SR aise sae aeels. 208 24'2 24! 400 | Am Sumatra Tobacco_______No on , Jan 5 100 Mar 3 78% Mar 97% Jan 
53%. 54% . 84 Sais po aa = 42% 142% 143 x140%2 141 10.900 | Amer Telep & Teleg Co-____. aaa Bb, Jen 14 25% Feb 23 17% Jan 23 «Aug 
55% 5512 55% 555% 5334 55% 523, 535. 52 53% 52°58 53! 2.700 American -Tobacco.-._._.____-. a 42%, o- 2 146. Feb 27 101% Apr 134% Jan | 
138% 139 \s 137%4 139 X137% 137% 137%, 1373, Se wre Bey =" 6,600 Common class .B____.-__--_-_- 25 43% tan : Sean : Fak ous i Jen | 
9% 95 9% 9% 91 g? ‘ : , is 990 +6% preferred 3 29: , re Ae “4 Jan 
34% 355s 35% 36% 353, 3674 i TP “sh aa a 15,000 Amer <T¥pé Pousiries Ine. _-- ae. ant ee 4a. Ge eae hae yee alle 
*117% ’ . 400 American Viscose Corp:________- “4 Apr mse 
118 118 117% 118% = *117% 118" *117 ~ 118% = *118%e 117 127 200 Oe ane Sek P< Ey od a > tp remo * apr 33% Dec 
4% 5 4% 5 4% 4% 4% 434 45 5 x sit si Re SER ean 100 115% Jan 8 119. Jan 26 108% May 11642 Jan 
*65 ~ 67 *65 67 . p we bd nd 27, 200 A 
ou 6% > 6% ny " 67" 67 x65 67 65 67 pon a tae een Elec inated rd par 3% Jan 5 5% Mar 12 1%° Apr 4 Nov 
6734 67%. = *66% 67% 661, 66% 2 Eg 6's 73% 11.200 American Woolen______ ae. Oe Sener ae Cae 70% Feb 
5% 6 5% «C«6 55 2 a; i. i d 6775 69% 1,300 hae... _ ar 2 Dec 5% Jan 
50 = 550 *50 . 53 49 52 : “aris Be siete S78 6's 8,300 Amer Zinc’Lead & Smelt______-- Se ete ors ; gp oll 51% Dec 76%. Jan 
29% 29'2 X28% 29% 27% 28% 27%, 284. oa gai “2s vod ab. 100 $5 prior conv preferred___-___- 25 42% dems i 50 Mar i 385, oe te = 
26026" 26% 262 26% 26%2 “26% 26! 261 a, TS tiag 700 Anaconda Copper Mining__-__-_- 50. 24% Jan : , » tone me 
*18% 193 “18% 19! i Bs a +) 26%4 26% 2642 27 080 Anaconda W & Cable.____No p an 2 29%Mar 6 22% May 28% Jan 
eee te. Nastate ase oe 18%. wit ; 18% ws 18% we "18% .200 Aucher luoek sneer rime 3” — ; cht oo. oH i. see 30 Jan 
13% 13'2 *13 ~ 14 13 13 *123; 13! e $5 div preferred saupre y ~ e Mar 17 Jan 
; . 3% 12%, 13% °13 131% an a ee eee No par 1ii% Jan 20 115 Feb 25 107 Ma ' 
*2% 2s 2% 2% 2% 2 a, ‘ _ 3 200 Andes Copper Mini _ May 112% Mar 
39%, 39% ©3834 3934 ‘3g 3042 ion “ a ee #25 3 oo. ae at $. ag Mwenesinns=s ” 10% Jan 13 13% Mar 4 7% May 12% Oct 
#112. 112% | *112 112% 112 (112 111% 111% ae e org de | 300 Archer Daniels ‘Soe 34 Jan 11 399% al 27% va 36 ee 
1% the 4% 4% 4% 4% 4% 4! a0 > ey 400 Armour & Co (Del)-pf 7% gtd-.100 108% Vp ad ’ 
5454} 531 M4 \ ? . te 4% a 4! 16,600 rmo sSigctes Jan 2 - 112%Mari2 1 Sep 1115.Mar 
53. «60 3 60 Saal "a Std iy 54 54h 1500 "se cony prior preterred--- "No par as Jan 2 58% Feb 26 ; me 4% Jan 
33.. 33% 33% 33% _ ee 33% 335 73 a leo 71% preferred Wee 9 ——-. Se 67'4 Feb 
‘ ; 3358 34! 33°, 34 BTL oc en epi agar ae 100 49 Jan 20 51 Jan 30 40% Oct 
“73, «8 1% 7% 1% 8 ms fo ; 4 a Ms 8 3.600 Armstrong Cork Co v2 66° Jan 
2 8 8° 8 B23 SU = MTS WORE VOR VO- --~---- No par 30 Jan 2 34% Jan 30 21° J a 
*6 6% 6 648 6 6% 6! 63 8 8 1.500 Arnold Constable. Co an 33% Dec 
5 6% 6% 6% 7! 5 yp-..=--..-.-.8 6% Jan 9 8% Mar 11 5% M ; . 
“9298S 95 .95 *95 99 °95 99 97 2 4 §,500  Artloom Corp No par 43 ; + Gyr ves 8% Nov 
*¢ ¢ 97 a meee a me em Jan 7 7% Mar 12 25, A 3 
8% 8Y 8% 8% 8! “ ; : 99 *9 99 30 1 ref ~ a" 2 e Apr 4%4 Oct 
oe tO NBln Ts T8ka 78M BOTT Leth 4.200 assopiated Dry Goods. —-- ~~ eS Cae ee eae ee 
*66 70 *67 Ye, - 70 66% 6644 *64 * ite Th" 300 6% ist ‘prefersed- .._....-22 iss /4 Apr 6% Jan 
0 *66 70 *67 preferred —__~_--.-~-. 100 72% Jan 11 79 Jan 30 61%M i 
*32 33 32 32 32 32 . ‘ ta «70 ; 100 1% - 2a. prefer 2 Mar 77% Jan 
og Sills ic aa 102 102 102% 103 a — Pa > 32 zai | 400 Assoc eomneae bei<: = Wa per. Se den. 8 af Sene-8----$0:--dem Pe oo 
‘ L " awe Te ASS 2 2 a c 
76% 76% 76% 77% a v0 — a ox 2h 51% S24 21,100 Aten ‘Topeka: & Banta Pe_22_7-- ae: ee eS packer ee Stas eee.» ARR nee 
31% 31} 31 31% 1 - ‘ a T7%2 8.400. ~ 5%. preferred... ...______- za bab-v-epull-p ® Jan 53 Oct 
8 2 1% 30%, 31% 30% 31 31 32% 313, 33! F aoe Bi Ea wees ny Shanta 100 «666s Jan «6©22~°)~=«6 78 = Mar 10 60% Jun 721%” Oct 
*24% 26 25 25 "25% 26 25 25 24% 2 aeons 3 eo ee. eee pia: fie ae 
*52 9-53! *52 «533 4 2 24% 25 25! 500 : 
21% 2134 21%, 2244 re a $3. 53 “Sli 53 534 9 Atl G BBS. Lines.---------- 19 Jan 8 26% Feb 15 16% Jun 34 Jan 
*103 = 108 *105 108 105 108 *104 | 108 ie ee ee BY 9,100 . Atlantic. Refining_-.-----_-___- Se Sse eg aeeb. ee lo 
10% 10% 103 3 : ‘ 04 108  |§*104 108 ++  @% conv pref series A______1 va 6 Apr ‘ Jan 
53% 53% #52 8 =: 4 oie ie% 10% 10% pod ve 11 113, 19.700 io pon pref series A__..___- - as = . ects = 1 99% July 109% Feb 
61% 61%. 60 60 g okay 4 it frre 960 - + +--- pee ‘ Jan ‘4 ar 6 6% Sep 7 Jan 
“117118 “117-118 Re ee ee 62 62 : a> a ee ale 500 50% Jan 14 «= 53% Mar 6 46% Apr 51 Dec 
"8% «9% °9 9% 9 9V as kg *117'2 120 20 5% conv preferred_______ Ne. t00 113 Jan 12 118, Feb 24 131” May ae. 
2 ~~ 3 y 1 3 4 “84 = 9 9%, c@8o. lee Gee Gece! ue _ gan . Fe 11. May 116 an 
33% 33% a = 7 cane ae a 342 *3 3%2 "3% 31. cae prewnrliy -~ Sm oor a0 a om No par 7%Jan 7 9% Mar 12 7: Apr 9% 88 
5 54 5M 53% - tring .. 35 36 *3442 35% *34'4 36 . 340 $5 Ols 4 --- <-~---- No par 2% Jan »7 354 Feb 5 1% Apr 3% Dec J 
” 5% 5 5! 5 5% 5, §3 121.700 ' A prior A_~~_~- =. ---..~- No par 28¥e Jan 5 36, .Feb 1 15'%. Apr 31 . Dec 
21, viation. Corp of Del (The) .----~- 3 3%Jan 2 5% Mar 12 2% Jun 4% Jan 
14% 14% 15 15% 6. 16 151 ; 
pl 4 2 16% 16 16° 23 i 
7 7M 655 7s 6% 62 3 Mg J8 1674 17 55,500 Baldwin Loco Work 
11% 115 10% 113s 10 - 10% 5 eta weit - ane 7 > 9% rR ek gl grea ee > AS ERE +i so ps Bh 
*8%, 82 842 834 8% 8% 77 = LO%e 11% 1l% 11%,4 22.100 4% preferred:: => _-_---1___- s van ‘a Mar 4 2% Jun 4a Jan 
45 45 *43%2, 44% 4214 - 4345 2. as - p Dg 8% 92 5.000 . Bangor: & Aroostook._._________ i‘? c —- : 1 rp 3 9 ~—_ ie don | ; 
16 16 15% 157 . ' 43 44 4 er ee sitet sere = * 4 (2 Mar pr ‘2 Jan 
aeekt 3s 2% ce Ps a. 1B Ys 15‘ 154s Te 15% 1615 one meee Ax, mectescet et SRE i0@)=s «34% Jan 6 46 Feb 26 22 Jan 36 = Dec 
*34%, 34% 34% 34% $434. + AOS, SR ABE TM, 7% ‘00 aaanenthe esses dees a pl RR ppl ye de onal ee ae ne 
1444 14% 14% 14% i by 4 3 34% 347, 270 Senn erin eed sata eae aa 4 Jan e ve Apr A ag 
17% 17% 17 17% aa Pd bs Sa — ithe 14% 145, 147, 9.100 5% preternes rei ae 2 Pana ~50 20 Jan 5S 3. Jan.29 24% Aug 2 Dec 
25% 25% 24% 24%, 251, 25%. i ae 17% 18% 19h, 19%, 25100 Sean an As a... 12% Jan 2 14% Mar i2 8% Jan Dec ' 
» 272 27 27 27 27 262, 28! 25% 25*4 25% 25': 700 uk: Inc rp-—---—---.- 1 13% Jan 7 19% Mar 12 12% Jun 18% Jan 
*104% 113 104% 113 ©104% -112 ceute ak ee °2644. 2742 . oper) Be Jen 7%: 26% Peb 26: .«. ISAC ADT...“ XERGWE 
*27%q 2842 °27l_ 2812 27 27: °2 2. 112 10442 112 *10415 112 - $5 ee ee ee = a at 25 24% Jan 16 x27%2 Mar 11 20 Apr 26 Oct 
*102 1022 «= 102% _~=—:1024 © , ee 2628 *26 «28 peers SF We -----+~- Ne 900 i =" ---- = 103. Mar 105 Oct : 
% 24 99 102% *99 §©6«104 2991 160 Creek 27M A 
“9% 10 9% 10 9% 10 ~ ee °- + Ree > lee os 100» Beech-Nut’ Patking Go*----_-_-_- 20 93 Jan 12 a -+.. el 2 Fri nae 110% fee 
* é 16%. 167 3 t , « 10': 2.400 - .ninaatonnes: Neos , 4 Jan 
38% 3834 383, 385. ts PA anes 1642 164% 16% 16%5 174, 1; ane ee ae a No par 9% Jan 4 10% Mar 12 6% May 9%. Dec 
15% 153s 15%, 15% 14% 1544 ret ig sive 3738 37% 38 38% 8200 Bendix ee em mien mm mene : 12 Jan 2 17% Mar 12 9% May 17% Nov 
at 55% *54% S5'%4 547, 554, °547, jt odaae a xl4%— 147%. 5,300 . Beneficial-Indus Loan._.__.No par i. at is obs — Be = rots aoe 
267 27%, 277 “a ‘ 8 ’ *547_ 55! . epson pati , 3 ay 4 v 
10. sete Ds i bod 27% *27% 28 28 2834 Bi. ont. ges ove pfd $2.50 div series.'38_No par 54% Feb 2% 55; Jan, 20 4642 Mar 54 Sep 
64 64% 63¥%4 6334 6245 63) tie 9% 10 10% 117: 14.500 Best Foods. __— ar ee oper: 22% Jan 7. 28%Mer12 le Apr 3k me 
115 115 114% 115 1142, 114. . 6242 63 62'%4 63% 64 64°. 14.200 Bethlehem ‘eneet Fg OS PORE. 8% Jan 5 11% Mar 12 8% Dec Dec 
Ms 8 114%4 115 115 «115 °114%4 1154 400 7% - (Del) .--._No pa 55% Jan 7 64% Mar 4 ‘| 49% May 66% Jan ' 
sie “preferred_______.__.__--- Too 110% Jan 4 117 Feb 24 105 July 121 Jan 1 
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LOW AND. HIGH SALE PRICES STOCKS Range for 
Saturday Monday Toesday ednesday Thursday - Friday. . Sales fer NEW YORK STOCK Range Since January 1 Year 1942 
Mar. 6 Mar. 8 Mar. 9 Mar. 10 Mar. 11 Mar. 12 the Week . - EXCHANGE Lewest - Highest Lewest 
Sper share t per share & per share $ per shere $ per -shere 3 per share Sheree . . Par $ per share $ per share & per share & per shere 
3342 33% 33% 33% 32% 33% 31%. 32% 32 32% 33 33 2,200 Bigelow-Sanf Carp Inc__....No par 27% Jan 8 34 Mar 4 18% Apr 29 Dec 
19%, 19%’ 19% 19% 19% 19% 19% - 19% 19% 19% ~xiP*—, 19% 1,000 pe .& Decker Mfg Co.....No par 7 16 Jah 4 19%4 Mat 6. 14% Apr 19% Jan 
7% 1% 7% 7% T% . ™ 7% 7% 7% 8% > “814” © BY 16,700 w-Knox Co........ ~«---NO par 6% Jan. 2 8% Mar 12 5 Sep 7% Jan 
*17 17% *17 17% wh?) 719 *16% 17% *16% 17%: °16%4" 517% 200 = Bliss & Laugtilin Ing..-.----..-.- 13% Jan. 5 17% Feb 25 11% Jun 14% Jan 
*10% 11 "10% 1% *10% 11 *10% 11 *10% 11% "10% 11% Ae Bloomingdale Brothérs_.- ~~~ No _ 9%2 Jan 26 10%, Mar 3 8 # Apr 12 Jan 
*89 97 *90 *92 95 95 95 *92 97, *92 97 10 pa a grrr & Co preferred_ andi % Jan 9 97 Feb 9 duly 75 Dec 
18% 18% 18% 185 17% 18% 1742. 17% 1734 38% "18% 519 22,100 Boeing A DR. aiaens +a cee - 14% Jah 2 19 Mat 12 134e May 21% Jan 
j 46% 46% 46% 467% 46% 46% 45% 46 46 46 x46 46 1,500 Bohn Aluminim & Brass.........5 41% Jan 13 47%4 Mar 1 25 May 43 Dec 
| *91 93 *91 93 *91 93 93 93 94 94. ; *93 95 ; 30 Bon Am! Co class A_.......No par 91% Jan 12 94% Feb 26 72 May 954% Feb 
*41%- 43% 43- 43 43 43% 44 44 44 44% 445% -,445¢ 270 Class Bu. -....---.s++.---- No par 3842 Jan 2 44% Mar 12 30% Apr 40% Jan 
*20% 21 20% 203 20%, -20% 2t'2 . 21% 21%, 22 . 21% 21% 1,600 Bond Stores Ime__....-..----«--- 17 Jan 8 22 Mar ili 13% May 17% Jan 
24% 24% 24 24% 24 24% 24% 24% 23% 24% 24%, 2455 7,100 Bor Co '(The),..-.- ano---- : hal 22% Jan 2 24% Mar 12 18% Mar 22% Dec 
31 31% 31 31% 30% ~30% 29% 30% 30%2° 30% 303% 31% 5,700 Borg-Warner Corp_---__--------- 26% Jan 13 31% Mar 4 © 19% Jan 28% Dec 
414 42 442 4% 4% 4'2 "4% 4% 4'2 434 454 5, 3.700 Boston & Maine eee 2% Jan 9 5% Feb 24 1% Jun 3% Oct 
32 32% *3I% 32% 31 315 31% . 31% 31% 35% ° 31”. \32% 2,900 Bower Roller Bearing Co.........5 28% Jan 16 32% Mar 12 25 Mar 31% Nov 
*21 22 21 21 21% 21% 2142. 21% *21 22% 21." 23% 600 Brewing Corp. of- America____~~- 5 20 Jan 7 21% Feb 19 x15 May 20% Sep 
ll 11% 1i% 11% 10%, 11% 10% - 11 105, 21% 11% 11% 4,500 Brass Co. _....-- No par -9 Jan 4 11% Feb 24 Jun 95% Nov 
25% 25% 25% 26 25% 251 25 . 25% 25%. 26 26 - * 27, 13,100 Briggs Manufacturing......No par 20% Jan 4 27 Mari2 15% Jan 21% Nov 
42 42 41% 41% 4142 41% 41 41 *40 41% *40 41 800 & Stratton.__.__-. ..._No par 33 Jan 16 43% Feb 25 26 Jan 35% Nov 
*40 41% "40% 41% 40 40% *39'2 40% 392 . 39% °39%e 40% 600 Bristol-Myers Co ____~~------~---- 372 Jan 7 «3% Feb 27 30 #8€Apr 43 Jan 
1} F Sy " 54 \é Sy Dy By 55 Se NE 9,900 . Brooklyn & Queens Tr.__--- No par * Jan 13 } Mar 2 Apr % Jan 
1% 14% 1% 1% ‘1M 1% 1% 1% Ite’ 1% 1% 1% 12,900 Bkiyn-Manh Transit. ..—-—_ No par 1 5an a7 ale Mar 4 1 Apr’ 1% Jan 
12% - 12% 12% 12% 12% 12% 12 12% 12%) _ 125% ~12% * 13 2,700 lyn eis pip aes No par ,9% Jan 2 13% Feb. 25 7... Apr 10% Nov 
"354 36% *35%2 37 3542 35% 36 36 *34%o - 3'2 *35:<.* 36% 200 rown Shoe Co_.._...-~---- No par 29% Jan 8 38 «Feb 16 28% July 35 Jan 
1642 16% "16% 16% 16% 16% 16% 16% 16 16° “1642 16% 1,300 -Bruns-Balke-Collender......No par 13 Jan 2 17 Mar 4 9% Apr 14% Oct | 
9 9% B% 9% B% 8% 8%. 8% x82... B% B% - B% 6,300 Bucyrus-Erie Co___--.------ anew 6% Jan 7 9% Mar 4 6 8% Jan 
“108 114 *108 114 *110 «©6114 *110 ©6114 "108% 114 *108% 114 a 9% preferred... .....-------- 100 «=6104% Jan 12 107 Feb 13 103% Mar 112% Jan 
4% 4% 4% 5% Ss 5% 5% 5% 53s 6 5% . 6% 78,600 . Budd (E G) Mfg__--~.----- No par 3 Jan 2 6% Mar 12 2% Apr 3% Dec 
8842 88% 89 97 94% 98 98 102 103% 107 100°. 106 1,990 7%, preferred... ..-...------.- 1 77 Jan 9 107 Marili 47% Jun 85% Dec 
9 9% 9 9% 8% 9% 9% 9% Sie 9M 9%. 9} 19,700 Budd Wheel_._. _No par 654 Jan 4 9% Mar 12 5% Sep 7% Oct 
*16% 17 17 17 *16% 16% 16% 16% 17 17 17 17 600 Buffalo Forge, Co.-.~..--~.-~~--~-- 1 14% Jan 5 17% Feb 10 11% Sep 15% Mar 
913, 21% 21% 21% 21% 21% 21% _ 21% 21% 22% 22% 233 3,900 Bullard Co___-.._---------- No par 19% Jan 4 23% Mari2 16% May 25 Oct 
*28% 29 / 28% 28% 2842 28% *27% . 28% 28'» 2842 285% 1,100 Bulova -Watch__....--..-.--No = 24% Jan 6 29% Mar 3 1942. Ma 26% Nov. 
22% 23 22% 23% , 23 23% 23 23 23 23%, 23% °° 2334 25,400 Burlington Mills Corp__..~ ~--~-- 2042 Jan 2 23% Mar 12 14% May 20% Dec 
*55%4 55% 55% te 55,5, 55% 55% 55% 5558 555% 55% 56% 1,400 Conv pref $2.75 ser__.._.._No — 55'2 Feb 26 57% Jan 5. 53. Apr 57 Dec 
54% 54% 54% 54% 543, 55 54% 54% 545, 55% 55% 56% 6,400 Conv pfd $2.50 series.______.-..- 53% Mar 2 57 Jan 22 51 Nov 5542 Dec 
12 12 11% 12 11% 11% 11% 12 113%4 12 11% “12 13,100 Burroughs Add Mach_..--~- No par 9%Jan 4 12% Mar 4 6% Jan 9% Oct 
4 4% 4 4 4% 4% 4% 4% 45, 4% 4% 5 23,800 Bush Terminal._._...----~--+-~- os 2% Jan 4 5 Mari2 2% Jan 3% Feb 
*49 502 50 50 *50 55 51 52 "4842 51 51 51 90 6% preferred ~_---~--------- 41 Jan 6 52 Mar 10- 40. Sep 44 Nov 
281, 28% 28 29 29 30% 31 31% 3154 32% 32% ©3234 1,640 Bush Term Bldg 7% ered ie 21% Jan 6 32% Mar 12 18 Jan 24% Oct 
67% 7 6% 7 6% 6% 6% 7 7 7 ve 7% 8,300 Butier- Bross. .6i4.-. 66. -- ote 10 5% Jan 2 7% Mar 12 4%, Se 6% 
*23% 24 23% 237 2354 23% 24 24% 2412 24% *2440 24% 600 5% conv’ preferred_._.._-_.~-~- 30 20% Jan 2 24% Mar 11 19% Feb 21% July 
4% 4% 4% 4M 14 4 4 4% 3% 4% 4 4\%q 2,700 Butte Copper & Zine.._.-~..... 5 2% Jan 2 4% Mar 3 2% Apr 3% Jan 
| 12 12 12- 12% 11% 12 1154 11% 115—° 12 12 12% 2,800 Byers Co (A M)..--~~-+---- No ie 9% Jan 5 12% Mar 4 642 Mar 105 Nov , 
|| °75 15% 15% T5% 15 75 15 75 75 75 75 75% 180 Participating preferred—_-_-__ ~~ 100 72 Jan 8 75%2 Feb 15 69 %e. Dec 95 Jan 
18% ° 18% i9 «=—:«19% "19 819% 19% 19% 19%, 19% 19% 20% 3,400 Byron Jackson Co_-._.--~-- No par 16 Jan 9 20% Mar 12 10 Jan 17 Dee 
23% 23% 234% 23% 23 2342 23% . 23% 23! 2354 2342 ° 24! 3,200 California Packing......-.-~- No par 22% Jan 7 2534 Jan 27 16% Jan 22% Dec 
“53% 57 53% 53% 52 55 *52 55 *52 55 *§2.~- 55 100 5% preferred... _......------- 50 53% Mar 8 53% Mar 8 50% Apr 53% Nov 
1% 1% 1% 1% 1% «1% 1% --1% LY, 5 ¥% LY%-1% 8,800 Callahan Zine-Lead__-- Beek Santas 21 ‘% Jan 2 1% Mar 1 % Jun 1% Jan . 
8% 8% 8%. 8% Be 8% 8 8's 8 8% Ble > 858 8,700 Calumet & Hecla Cons Cop__-..-- 5 6% Jan 4 8% Mar 3 5% Jun 7% Nov 
17% 17% 17% 17% 17% 17% 17% 17% 17 17% 17% 1834 3,300 W & C Pdy._.:_-_No par 16% Jan 7 18% Mar 12 11% Jan 16% Nov 
17% 17% 17% 18 17% 18% 18% - 18% 184 -10% 19M 919% 8,500 Canada Dry Ginger Ale__-..~---- 5 13% Jan 13 19% Mar 12 9¥%_ Apr 15% Dec 
“32... 34 *32, 3 *32 «33% *33 33% 34: 34u-s * 34m ~ 365% 10 Canada Southern Ry Co___--~-- 100 29% Jan 23 34 Mar 4 27% Dec 33 Aug © 
8 8 7% $8 71% (8 1%. 8 8 8% Be) BM 47,800 ‘Canadian Pacific Ry TINE Se eee 6% Feb 9 8% Mar 12 3% Jan 1% Nov 
39% 39% *38'2 39% *39 39% 39 39 *39 40 *39% ~ 40° * 300 Cannon Millsi:_-...<------- Na par 36% Jan 21 40% Feb 27 29% May 37% Feb 
6% 6% 6% 7 "642 6% "6% 6% *6% 6% *6% 6% 500 Capital Admin class A..--. aie sisal i #% Jan 2 7 Mar 8 1% Feb 4% Nov 
42% 42% "41% 42% 42 42 42 42 41% 42> 4i% 41% 100 $3 preferred A. .---.~.--~-- -+--10 40 Jan 25 43 Mar 4 32. Apr 38% Dec 
91% 92 *92 92% 92 92 92 92 9214 ..92% 299 92% 310 Carolina Clinch & Ohio Ry acai 100 x85 Jan 7 92% Mar 3 77 Apr 89 Jan 
*29 293 2912 29% 128% 29 *28'2 © 28% 2812 °° 28% - *28% 29% 700 Carpenter Steel Co_..-_.--~---.- 5 25% Jan 8 30 Feb 2 22%2 July 28% Nov 
1 4% 438 4% 4% *4M% 442 4% 43% 4% 4%% 4ten 4% 1,500 Cc & Genera) Corp____...-.--1 3% Jan 8 4% Mar 12 2% May 3% Nov 
94% 94% 9442 95 94 95 93 94% 94 95% 96 97% 2,000 Case (J°I) Co..--.....-- Pvininsihiaual 100 77% Jan 11 97%4 Mar 12 54% Apr 78 #$£=Dec 
°134% 136 136 §=6:136 136 0§=.:1136 *134%% 138 *13234. 136 135% 135% 70 Preferred: anda..--1-..-.-- +100 127% Jan 6 136 Mar 8 117 Jan 130 Dec 
47%. 47% 47% 47% 46% 47% 4553 46% 46 46% 46% 47% 2,900 Caterpillar Tractor_........- No par 40% Jan 21 47% Mar 1 30 Apr 42% Dec 
30% 30% 3034. 32% 31% 32 31% ;31% 31% .32% -32% ° 33% 14,100 Celanese Corp. of Amer ae No par 26%, Jan 7 33% Mar 12 15 Apr 29% Dec 
*103 1034 103 103 10342 10342 *103 103% 163% 103% 103° 103% 330 5% ‘series prior e-ore - 95% Jan 26 103% Mar 9 82 Apr 9742 Dec 
*121% 122% 121% 122% 122%2 122% 12242 122'2 122% 122% 1224271222 370 1% prior preferred___-.._---- 119 Jan 4° 123° Feb 24 110 Apr 120% Jan 
“103 105 105. 105 103% 105 103% 104 104... 105- 104% 105 470 7% 2d preferred___....-~_-_-- 100 96% Feb 1 105 Mar 8 77 ~=Apr 97% Dec 
11% 11% 11% 11% 11% 11% 11% *11% 11% - 11% 11% 12 8,300  Celotex Corp...........:...No par 8% Jan 2 12 Mari2 6% Aug 8% Dec 
87% 87% 87% 87% *83 8542 *85. | 86- 85 85%. 8542 86 90 5% preferred___..._..-.-.-- 100 76% Jan 2 88 Feb 26 66 Feb 75% Dec 
1842 18% 185_ 19 1858 19 18% (19 18% . 19% 19 19% 4,100 Centra) Aguirre Assoc___.__..No yee 16% Jan 12 20 Feb 10 16 Apr 235— Jan ' 
3% . 33 3% 3% 3% 3% 3 3% 39). +33 3%. - 3% 21,300 Central Foundry Co 1% Jan 2 3% Mar 12 14% May 2% Nov 
105%2 105% *105% 106 *105%e 106 106 106 *10642 108 *106% 106% 160 Central Hl Lt 442% preferred__ i00 97%4 Jan 4 106 Mar i10 90 Mar 110 Jan 
8 8 7% 8% 1% 7% 1% 1% 7% 82 8 8% 2,600 tCent RR of New Jersey__-___--- 100 .3 Jan.12 8% Mar 4 1% Jan 35% Oct 
15%— 15% 14%, 15% 14% 14% 145% .15 °145—@ #15 15 15% 2,200 Central Violeta Sugar Co._...---.- 13 Jan 2 15% Jan 29 il Jun 18 Jan 
*4% 4% "4% 4% ' 4% 43% *45% 4% 43% 4% 4%— 43% 200 Century Ribbon Millis... ~- No par 3 Jan 7 5 Feb 1 2% Apr 3% Nov A 
*95 100 *96 100 *96 100 *96 100 *96 9942" 99% 10 PRCRRIO OE Bike dette cree e 100 9942 Mari12. 105% Jan 8 82 July Dec 
38 38% 38 38 3742 3 3744 374% 37% ° 37% § 374g") 37% 2,400 Cerro de Pasco. Copper. _.~- No. par x33. Jan 14 38% Mar 6 27 Jan 35 Oct 
4% 4% 4% 5 47s 5 43% 4% 47% 5 538" > Sve 5,700 Ceftatn-teed Products_.____-- ith EE 3 Jan 2 5% Mar 1 1% Apr 3% Nov 
45 45 46 46'2 45% 47 45%. 46 46 46'% 46 44" 4634 1,450 ° 6% prior preferred._..____._..100 32%4 Jan. 2 48'2 Mar 3 23% Jan 32% Dec 
| *18'2 18% “18% 18% +1854 18% 18%. .18% *18 18% *18%" 19 300 Chain Belt Co.........._...No par 17% Jan 12-. 19% Mar 3 15% Sep 19 Jan 
*18! 19 *1842 19 18% 18% *18'2 19 18%4 .19- *1854""19% 300 Cham Pap & Fib Co._.._ ~~ No. par 18 Jan 5 19'2 Feb' 10 14% Jun: 18% Oct 
103°%4 103% 104 104 104 104 105 105 10444 104% x104~-:"104 100 6%. preferred ..-..._.-----. 100 99%4 Jan 8 105% Mar 1 93 Apr 100% Nov 
*115%%. 12% *11 1242 ‘ll il 33 12 11% + 13% “1376 13% 1,000 Checker Cab Mfg__-...~-~----~-~--- 5 8% Jan 13 13% Mar 12 5% Apr: 9% Oct | 
41 41% 40% 41% “40% 41% 40'2 40% 40'—4 . 40% 4054 4144 17,400 ss ake &* Ohio Ry.._-~_.+-.25 33%. Jan 2 41% Mar 3 27% Apr 36% Jan 
98%, 98% *97 10042 *97 98% 99 99 *977 992 9942= 99% 400 rred series A-__.....~-.- 100 - 95% Jan 5& 99% Mar 12 89 Apr 98 Feb 
5 5% 5 5% 4%%4 5 5 5% 54% 6% 6'2-.. 6% 29,100 cue. & East lll RR -Co___-- No par 2% Jan 2 6% Mar 12 % Apr 2% Dec ' 
12% 13% 13 13% 12%. 13 1258 13% 13%. «14% 14%4*~ 145% 40,400 “Ee ER Lee ae, 7% Jan 7 14% Mar 12 2% Jun 8% Nov 
4% 458 4% 45% 4's 4% 4 4% 4% 4% 4% 5% 13,100 Chicago Great West RR Co..---- 50 ‘2% Jan 6 5% Mar 12 1% Jun 2% Jan 
15% 15% 15 15% 14% “15% 147 15%. 15% 16 16 -* 16% 17,700 5% preferred__.__._....----.-- 10% Jan ¢4 16% Mar 12 8% Jun 13% Sep 
94 9% 9 93% 9 9 87 9 8% 9 9% 9% 1,900 cago Mail Order Co..__.---.. s 6 Jan 4 10 Feb 25 4% Jan 7% Nov 
18! 18% 18% 18% 17% 18% 18% 18% 18% 19% 18% 19% 6,800 Chicago Pneumat Too]___--~- No par 15% Jan. 6 19% Mar 11 12 Aug 17% Jan 
395s 39% *39% 40% 9% 39% *38! 40 39 39 “39 40 400 $3 conv preferred___...-_- No par 37 Jan 8 395% Mar 6 33 Apr 39% Jan 
*505% 54 *50%. 54 "505% 54 "505, 54 *505, 54 "505% 54 wise Pr pf ($2.50) cum div.__..No par 48% Jan 6 50% Feb 17 47 July 52 Jan 
1% 1% 1% 1% 15% 15% 158 1% 134 1% 1% 2 11,300 Chic Rock Isl'& Pacific__....-.100 s2 Jan. 2 242 Mar 3 dé Jan 5% Sep 
3 3% 3 3% 23% 2% 234 2% 24% 3% 3% 358 8,200 7% preferred... ....----.. 100 1 Jan § 4 Mar 4 ¥, Jan 1% Sep 
2% 2% 2 2% 15% 2% 2% 2% 2 2% 244 23% 10,700 6% preferred_____.._...-_-_- 100 ~ 1 Jan 12 3% Mar 3 Yq Mar 1% Sep 
a: 11% *11% 12 *11% 12 1l% 11% 11l7— 11% 11% ° 11% 1,200 Guineas bing we Cab__ ‘I. EZ No = 11% Jan 12 12% Feb 4 8% Jan 11% Nov 
*15% 15% *15% 15% 15%. 15% 1542 15% 1558 15% 155% 16 1,100 Chickasha Cotton Oil... -.--~-- 13% Jan 4 16 Mar 1 11% Jun 13% Feb 
1% 1% 1% 1% 1% 1% *15% 144 156 2 2 2 2,900 CRE De aBik en omanqnss No _ 1% Jan 2 2% Mar 1 1 Dec 2% Feb 
*27 30 30 30 29 30 30 30 *28 30 "27 30 70 Chile Copper Co... -..-~-.--..25 24% Jan 30 30 Mar 8 20 May 25 Jan 
J 712% 73° 72% ‘73 71 72% 70% 71% 71% 73 72% ° 74‘ 17,900 GChsyaiee Corp.......---..----...6- 5 675 Jan 7 74% Feb 15 43% Jan 70% Dec 
*13 3¥. 13 13 13 13 12%. 13 x13 13 13 13 -700 City Ice .& Fuel__._...._.-- No par 10% Jan 2 13% Feb 11 9 Jan 10% Aug 
10042 100% *100%2 101 10042 100% 100 100 *99%% 100 100 100 130° 6%% preferred_._.__-- pasdoue 100 96% Jan 4 101° Feb 6 92 May 99 Aug 
; 40 0%. 40 4042 *39 41 39 402 *38 39 *37 39 170 City Investing Co_....._...--- 100 27 Feb 10 402 Mar 8 32 Oct 34 Apr 
i *4% 4% "4% 4% 4% 4% *4 4% 444 4% 4% 800: Gp ES bi tc cee 5 234 Jan 13 5 Jan 27 2% Mar 3 Jun 
| 38 38 37% 37% 38 38 3734 37% 37%% 63738 374" 37 500 Clark Equipment... __--~-- No par 33 Jan 13 39 Mar 4 28 Jun 39% Nov 
| "122% 128 *122% 128 ‘ *122% 128 *122%2 128 *122% 127 122 %4- 127 Sona Cc. Cc. C. & St. Louis Ry. Co..._.100 130 Jan 18 130 Jan 18 120 Dec 125 Dec 
*60 74% *66 74% *60 74% *60 74% *60 74% *60 74% wie 2 IE a iene 100 67 Feb 2 6842 Jan 22 67% Apr 72 Mar 
112% 112% 113 113 112% 113 112% 112% *112%% 114 *111%~114 220 Clev El Illum $4.50 pfd__...No par 1092 Jan ¢ 113 Mar 8 107% Jun 112% Nov 
*35% 35% 35% 35% *34 35 *34 343 35 35° *34 . 36 300 Clev Graph Bronze Co (The) -:.--1 28%, Jan 22 36 Mar 3 22 May 315% Dec 
’ | *103 105 104 104 103 103 102 102 102% 102% 103 103 90 5% preferred...._.._..-~-- _.100 101% Jan 7 104 Mar 8 9534 May 102 Dec 
*86%4 88 *86%% 88 *86%4 88 *87 88 *87 89 *87*. 89 whe Clev & Pitts RR-Co 7% gtd__--- 50 84 Jan 23 87 Mar 1 77% May 84% Mar 
"50% 60 *50%- 60 "50% 60 *50%4 60 "50% 60 *50% 60 hese Special gtd 4% stock... ..- 50 50 Feb 6 5042 Feb 16 47 May 50 Jan 
& 42% - 42% 42% 42% x4142 42% 41% 41% 41% 42% 43° 44°' 9,500 Ciimax Molybdenum........No par 38'2 Jan 2 44 Mari2 32% Apr 44 Jan 
' 35% 36 =35% 36% 35% 3542 35% X34% 35% 8 BB 3542 2,700: Cluett Peabody & Co....__-- No par 33% Jan 12 36% Mar 8 25% Apr 36% Jan 
*148 149 *148 §=6149 148 «148 *146 148 “146 148° ' *146°.-9148 20 Preferred 100 148 Jan 19 150 Jan 8 139 Jan 149 Nov 
98% 98% 98 98 9634 96% 96% 98 "96% 98 * 9742" 981% 1,700: Coca-Cola Co (The) phos No par 88 Jam 4 101 Feb 2 5642 Mar 92 Nov 
' "64 sale 64 -s “64 & 6442 64% *6342° 6542 ~ *63%'" 652 100 Class A_ ----No par 6242 Jan 11 6542 Mar 5 55% Jan 63% Jan 
' *740 ne #740 a3 *740 22 °740 ois °740 a “97492 _- _._' Coca-Cola Intern Corp......No per © -. ------ -— ------ 470 Feb 470 Feb 
18% 18% 177% 18% 17% 17% 1738 -17% 17% (17% ©1742 183% 5,800. Colgate-Palmolive-Peet__.-__- No par 16%2Jan 11 18% Mar: 1 11% Mar 17% Nov 
*104% 10642 *104%. 106% *105% 10642 *105%. 10642 *105%% 106% *105%@"106!2 ons $4.25 preferred___.._.--__- No par 103%4 Jan 12 106% Jan 4 97% Apr 107% Dec 
21% 22% 22% 22% 21% 21% 2142 22% 22% - 22% 22%. 8 5,100° Collins & Aikman ...i_._._._.._No par 1742 Jan 4 ‘* 22% Mar 8 10% May 18% Oct 
*109 110 110 110 108 109 108 108 "108% 110- *108%42' 110 190: 5% conv ferred________=.100 108 Jam 7 110 Feb 17 96 May 108 Dec 
16% 17 16% 16% 16 165% "1542 16% 1642 16% 17+ 8°17 1,800 Colo Fuel & Pou Corp._....No par 14% Jan 4 17% Mar 4 13% May 18% Jan 
8 Ye 8% 85 8 8% 8% 8% 84 B82 82> 10% 5;150 3 Southern... ...--- _.100 2% Jan 2 10% Mar 12 5% Apr 4% Sep 
9 93% 9% 9% 8% 9% 8i2 | 8M 8 8 5p 84a 9% : 4,800:  €% Ist preferred... _- ences ce 3% Jaw 2 9% Mar 12 1 Ma 5% Sep 
8% 8% 842 8% 8% 8% 8% 8% 1% * 13% 8%) 8% 1,380 4% 2a PEE 3 Jan 2 8% Mar 12 % July 5 Sep 
17% 17% 17% 17% 1742 17% 17%, 17% "17% 17% 1744" 177% 2,100 Cotusn® - Sys Inc “a A__----2: 4 1534 Jan 6 18%, Feb 13 8% Apr 16% Dec 
17% 17% "17% 18 is = «8 17% 18 “17. 17% 17%. 17% 1,300 Class B 1542 Jan 2 18% Feb 26 8% Apr 16% Dec 
For footnotes see page 963. 
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Range for Previous 


eS ee ee Th Friday Bales for NEW ¥ STOCK mars 
Saturday Monés y y 
Mar. 6 Mar. . Mar. 9 Mar. 10 Mar. 11 Mar. 12 the Week EXCHANGE ‘Lek — a eiiehest oa” a est 
@ per share 8 per share 8 per sare & per share § per share 8 per share Shores Par # per share $ per share $8 share share 
os 3% 3% 3% 2% 3% 2% 3 *% > 2M Bim 3% 73.200 olumbla Cas *% Elec__--..No par 1% Jan 2 3% Feb 15 “ Se : "' N 
52% 53 54% 52% 52% 5 52% 52% 53 53% 54% 55 2,500 6% preferred series A100 40% den 2 Sa Moris > pale 
745 «48 48 48% 48% 49 ee a 4a, 170 5% See 37 don 8 - dee. o.> ae Oe <a% Sen 
*87 87% 87 87 8=—- BT *86 200 Columbian Carbon Co__.___N. 
13% 15% = He 13% 14% 14% 14% 15. 15 15 15% 5,400 Columbia Nene” Ser jan 7 RE 3 RR Rg 84% Dec 
FE <5 a fees ae eS ale a see ae a “Tino par 30% Jan 11-36% Mar12 4 Jan 88 Oct 
9105% 101 Toate 105% “105 108 Ye 105% 105%  *105% 107 °105% 107 ote 4%% conv preferred_ mise sa aes. ae 29% Dee 
35% 36% 36% 37%  x35% 36 35-35% 34% 35% 35% 36% 14,100 . Comm'l Snvest ‘Trust_.-No per 20% Jan.18 -S7%eMer 8. 90% dan .. 9a” wee 
*108 115 109% 109%  *108 113 *108 113 108 113 *108 113 100 $4.25 conv pf ser '35_-----No par 107%, Jan 5 109% Mar 8 100% Mar 34° Dec 
aa 2 13% 13% 12% 13% 12% 12% 12% 13% 13% 13% 16,400 Solvents________No ‘par o% Jan 2. 13% Feb 25 at th May atin Det 
% * oH as’ asi eas ata on a ONS Oa & Sevttera._.vo-per & Jan 2 % Feb 15 & Jun ib Jan 
642% 42% 42% 43% preferred series________ No par 36%Jan 2 45%Marl2 21% July 44% Jan 
24 24% 24% 24% 24 24% 23% 24% 23% 24% 23% 24 8,900 Commonwealth Edison Co__..___25 
nate 4 4% 4% 4% 4% 4 4 4% . 4% aM 5 [ ae tte. saw RS 23% Jan 
19% 19% 19% 19% 18% 19% 18% 19 18% 19 19% 19% 5,100 Congoleum-Nairn Inc_______No per 17%sJan 7 19% Feb 15 12% tor 1380 Dee 
eee ce ae. Be ee BE Be. ORE Be ERG ey Ses eke shame i ee aie 
"93° 94% "93% 94% *93% 94% *93% 94%  *93% 94 °93% 94 ne 7% preferred... 100 89 Jan 5 94% Mar 3 1aie ane ao Dee 
*100 100% §*100 100% 100% 100%  *100 100%  *100 100% = *100 100% 30 6%% prior preferred_.......100 90 Jan 6 100% Mar 1 83 Apr 97% Feb 
6 6Y 5% 6% 5% 6 5% 6 5% 6 6 6% 10,800 | Consol Coppermines Corp_________ 3 
18% 19 18% 19 18% 19 18% 18% 18% 19 18% 19% 18;800 - Consol Edison of NY. -.~Wo oe 15% Jan 5 19% Feb 28 ta: ae i oe 
96% 96% "96% 96% 96% 98% 97 =—698% 97% "97% 97% ' 98 600 $5 preferred No par 91% Jan 5 98% Mar 9 Na rr rte pad 
1% 1% 1% 1% 1% 1% 1% 1% — tH 1% 1% 1% 4,000 Consol Film Industries % Jan 11 1% Mar 5 % Jun % Nov 
*12% 12% 12% 12% x12 012 12 12% 12% 12% 12% 12% 1,100 $2 partic preferred________No Se0 7% Jan 11 13° Mar 5 
+ TE as Se in on a Gee ibe ee 1,000 Consol Laundries Corp__--—______ 5 2%Feb10  3%Mar 3 1% gan 3. ee 
9% 9% 9 * 9% 9 A 20,500 ted Oil Corp__..__ No par 7 Jan 2 9% Mar 4 4% May 7%, Nov 
o% 9 oie 98 O44 9M O44 9% 3% 9% o% | 9% a Gna. Se ee! lhe eS 8%, Jan 
42y, 430 "41% 43% 438% a8 43° 43 42% 42% 600 5% tonv preferred "100 34% Jan 7 43%Mar 9: 23° Jan 39. Nov 
Beet ee Gees ee ey Nhe “See: oes Seen ee oe eee eee Si, Bae Be ae 
6% 6% 6% TH 6% TH a% 7 ott iol 71M, 25,600 Continental Bak Co____..__No par x4% Jan 7 (7% Mar 11 2% ‘Apr rie 
*101 103% — *101% 103% 102% 103% 103% 103%  *101% 103 102% 102 Ye 200 °8% preferred. 100 «96 Jan 5 103%MarlO ' 77 °' Apr 103% Jan 
30% © 31 30% 31 30% 30% 30% 30% 30% 31% 31% '32% 5,900 Continental Can Inc , 
12% ‘12% 12% 12% 12 12% 12% 12% 12% 12% 12% 12% 7,700 Diamond Fibre______ Site bees: ee Mar 4 hts, = —. 
45° 44% 45 45 45% 44% 45° 44% 45% 44% 44% 2,800 Continental Insurance 5 40% Jan 7 , P 8% Jan 
5% 5% 486+ 5% 5% 5% 5% 5% 5% 5% 5% 5M | 5% 22'600 Continental Motors... ;: “ean 6 Suma wae Seaee 
Si 3 os “au 2M a eed See Sm Spe per le den 2 seiaer sem abe | fet mes 
12% 12% hada to aa aa% a. «ae 12% °13% 5,000  Copperweld Steel Co... ry. x8% Jan 7 «13% Mar12. «88 AbE 12% Jan 
> a * 2 
M8 HB Me “tB ek nae a” as anak gt 100 Come ret 88 rien e-———---e 45 Jun @ 48's dan 29 ab ar ©3116 Jan 
58% 58% 57% 58% 57% 57% 57 57% 56% 57% 1% 57% 4.200 Corn Products Refining____---_- a= Sunes. a ae oo 
$ , as , | ER 25 53% Jan 20 59% Mar 4 42% Apr 58 Dec 
i179 179 *178% 179% 179 179 17934 179%  *178% 179% 178% 179% 320 Preferred oad 100 176 Jan 2 180 Mar 3 
4%" 4% 4% “4% 4 Ye 4% 4% 4% 4% 4% - 4% 1,100 Coty Ine z amok 2% Jan 2 4% Mar 4 1M May 3% Nov 
1% 1% “1% 1 1 1 1% 1% % 1 1% 1% 1,600 Coty Internat Corp______--__---- 1 Jan 2 1} , 
17% 18 17% 17% | 17% 17% 17 17% = 17% 18% 17% 18% 25,700 Crane Co___.___ LS e.. aeaees 3. {eee ek ee ee 
100% ti rn _— hes ng ea — a ae A eo = 280 5% conv. preferred_._.__..__- 100 9% Jan 5 104 Mar1i2 85 Jun 98% Nov 
#20% % ly le A Vo V2 ‘a ‘2 2,200 Cream of Wheat Corp (The) -._.-~- 2 16% Jan 4 23% Mar 12 12% Jan 16% Dec 
12% 12% 12% 12% 12% 12% 12% 12% 12% . 13% 12% °13Y% 8,100 Cro Corp (The) ...-_-.-. No par 9 Jan 1 y ; 
23% 23% 23% 23% 22% 23% 23-23% «© 23% 23% 23% 24 2,600 ptomme neri g = ‘saemeraai -No par 18% Jan i. a ceed 1434 May 20% Nov 
*42° 45 * 45 *42 45 *42 45 42 442 *42 431% saith $2.25 conv preferred__-___ ._No par 37% Jan 6 42% Feb. 26 32 Mar 41. Jan 
13% 13% 1398 pO ag i a + a oe — = i 5,300 ale Zellerbach Corp_-___-._.~_- 11% Jan 4 14 Mar 1 10 =6Apr 12% Sep 
90 le 220 conv referred... , ‘ 
s" 35%. 34% 35% 34 35% 34 034% 34% 35% 35% 36% 10,300 Crucible Steel of Amer... No par 32" Jan Al 36% Mar 12 23% May 305 Nov 
16% 16% a fa toe neat rity ao str bes — 719% 3,500 5% conv preferred_.._--..100 71% Jan 7 79%Marl2 63. Jon 84. Nov 
“(4 4 Va 8 17 1,990 Guba RR 6% preferred________- 100 9%Jan 7 17 
8% 8 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 12,600 Gubas-Amerioan Bugat........100 7% Jan 9 ev Mar 3 $" om ." Jan 
103 109 “105 108 108-108. 8103 107. *103 100 "201% 208 20 Preferred . 100 105 Feb 1 109 Jan15 88 Jun 140 Jun 
le 8 ‘ Rees mv preferred____.___- Saat) ippalanaglgey pa. Ce Se 74% Jan 95% Dec 
ea ey, 14% 14% 13% 14 13% 14 14 14% 14% 14% 3,100 Cudahy Packing Co , ; 
19: 19" “19 19% 19% 19% 19% 19% 19 19 19° 19% 800 Seam Sree pa 7 s mie. one oa 19% Ben 
*100% 104 *100% 104 *100% 104 *100% 103 . , rred 0 ihe bak gh . tae 
“e 10 Me 3% 3% 3% 3% 3 3% 3 3% ae 0M 30,900 Curtis Pub Co (The) ope | hse MO ion 3. on 
’ a Fd 4 Jan an t 
45% 45% #45. «45% 45 45 “44. 45 "43045 45 49% 470 Preferred No par 30%Jan 2 50 Feb 25 13% May 32% Nov 
23% 24% 24% 24% 23% 24% "24 24% 24% 25% 25% 25% 2,400 Prior preferred_______-___ No par 17 Jan 2 26% Feb 26 12 Jun 20% Oct 
1 7 a io , 
sy este on 24% 23% 23% ome ssn ane esie A+, A Wey = = oe ; -—" pore ; ae Mar 12 5% May 9% Jan 
*95%4 100 *95¥% 100 "95% 100 *95% 100 *95% 100 *95% 100 oa Cushman's Sons Ine 7% pid__--100 96 Feb 26 100 Feb.10 88. Jan 35 Oct 
°g4 87 *84 87 go & *84 87 oe 7 "84 7 a $8 preferied_______.__.__- No par 84 Feb 10 84 Feb 10 44 Jan 81 Nov 
*19% 19% 19 V4 19% 18% 18% 19 19 19 19% 19 19% 1,900 Outler-Hammer Inc__....-.. No par 15% Jan 4 20 Feb 15 12% Jun 18 8=6Oct 
ae 4% "4%. 4% "4% 4% *4% 4% 4% 4% "45% 4% 200 Davega Stores niienenodihiadutonnentl ¥ 
218% 19% *18 19% *17%2 20 *17% 20 “17% 19% 18 19% oe Cony 5% a a in ge ee 19 “Mar 3 th jas 19% Oct 
15% 15% 15% 15% | 15% 15% | 15% 16 15% | 16 15% 16 9,700 Davison Chemical Corp (The) ----1 12 Jan 2 16 Mar10 8 Aug 12% Nov 
—. os sl Ue ‘1% 14% 14% 14% dM dat 1100 Deena ie ko sen th 1B Mar B 4% Ape 18% Dee 
] /e 8 . an ar pr 4 Cc 
31 31% 30% 31% 30% 31 30% 31 30% 31 ae 13, Deere & Co 
32 32 31% 31% 31% 31% 31% 31% °315% 32% 31% 315 800 Preferred “i 730 39 Jan % 32% Feb 24 aie May 30% Nov 
*14% 15% *14% 15 14 15% 14. 15% 14 = 15 *14 15 .-.  Deisel-Wemmer-Gilbert ._.-_____ 10 12 Jan 2 15% Mar 4 9% Apr 13% Nov 
12% 12% 12% 12% 11% 12% 11% 12 11% 12% 12% 12% 15,600. Delaware & Hudson 100 8% Jan 2 13 Mar 4 7. Jan 11% Oct 
5% 6 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 17,500 Delaware Lack & Western_______50 3% Jan 2 6% Mar 4 2% May 4% Jan 
2% 2% 2% 3%. 2% 2% 2% 2% 2% 2% 2% . 2% 4,600 %Denv.& R G West 6% pid_..-100 % Jan 5 3% Mar 1 > Jan 1% Sep 
aaa: 28 ae | ee ee ae 18% 18% 4,900 Detroit Edison 16% Jan 12 19% Feb.17. 14% Apr 18% Jan 
34% 24% 24% 25 23% 24% 24 49-24% 23% 24 baie 24% 1,060 Devon '& Raynolds rhodes: i00 17% yen 7. 28 Mar 4 ie Son 2 ion 
=. 32 33% 33% *32% 32% 32 32% 31% 31% 31% 31% 1,300 Diamond Match_._____--___ No par 26 Jan 6 33%Mar 8 18 Apr 27% Jan 
238% 39 38% 38% 38% 38% 38% 38%  *38 38% 38% 38% 500 6%. partic preferred________..28 37 Jan 6 . 39%Feb.23 33% Apr 39% Aug 
ee ee Re ee et rr - ‘ 
1% 11% *11% 11% 11 11% 11% 11% 11% 11% x11% 11% 1,200 Diamo Motor % Jai , % A Feb 
bg si ons. a on i b - om He 24 24 Ve 3,900  Distil i ou seme ye ons om 4 35 Feb * 18% Mat 23% Dec 
*11% 12 11% 12 12% 12% 12% 12% 12% 13% 13% 13% 1,800 Ditte-Vortex Go og ale foe he ES 1 Pred "7% July “9% Deo 
38% 38%e «= 838% 38% 20888 88% «= 888 88% |= #38 3B % 38% 39 150. Class. A___-. No par 38% Feb 18 40 Jan ii 32% May «29: Dec 
23. 23 22% 23 22% 23 23% 23% 23% 24% 24% 25 4,700  Doehler Die Casting Co No par 22% Feb-20 26% Jan. 4 16% Apr 26 Dec 
19 19% 19% 19% 18% 19% 18% 19 18% 19 18% 19 "100: Mines Ltd ME RIE 
63% 63% 64% 63 63% 63% 63% 63 63% 64 64 3,800 Douglas meter ee sen. 8 60a haar 18 si May 70% Oct 
4 ’ No par 56 Jan 5 64% Mar 12 y 
133% 134 134 134% 133% 134 133 133% 133% 133% 134 134 10,400 Dow Chemical Co No par 130%Jan 12 136% Feb 2 95 Apr 134% Dec 
2. 33% pt ag a tt a Ha a se sy 6% 25 7,700 Dromer 2ite Co Nopar 16 Jan 8 25 Marl2 13% Mar 16% Dec 
4 ul 7 r 
*10% . 10% 10% 10% *10% 10% *10% 10%  (°10% 10% *103% 108 700 Duplan Corp_- — No ; ." naa 10% Peo 6 rod 10% Nov 
*116% 119 *116% 119 116% 116% *116% 120 *116% 120 *116% 120 100 8 vreferred__ 700116 «Feb 16 116%Mar 9 1123. Feb 120 July 
144% 144% 145 145% 143% 145% 142% 143% 143 144% 143% 144% 5,200 Du P de Nem (BI) & Co —a 134 Jan 5 146% Feb 15 102% May 144 Jan 
*127 127% j+$=%(%*127. 127% 127% 127% 127% 127% 127% 127% ©1927 127% : ----<--- ‘ 
*119% 120 *119% 120 *119% 120 119% 119% *1191 hry Va 300 . $4.60 preferred_._.-...___No 125% Jan 8  128%Mar 3 120 .Apr 127 Nov 
a 4 ‘1 Ye 119% 119% 119% x118 118 60 Duquesne pr Light 5% “Ist pid_.-300 117% Jan 13 119% Mar 10 111% Mar 118% Dec 
33% 33% 33% 34% 325% 33% 33 3% 33% 34 34% 34% 4.300 . Bastern Airlines Ine_ 3 9 3 Mar 4 16% Apr 34 De 
64. 6% 6% 6% 5% 6% 6} y 63% 5% ; 2 , es 1 31% Jan 1 5 _, Mar 4 Ap c 
152 153 153 154 152% 153 151 152% «151% 152 iii 153" 2300 Eastman Roda (N J). . pee se es eee ee 
179 aah 180% 180% 180% 180% 180% 181 °180% oseeis ,300 (N J)_.....No ger 146% Jan 20 156% Feb 1 pr 
38 38 37% 37% 37% 37% 3756 38% 37% 3a% . 2- 60 6% cum preferred 100 178 Jan 18 181 MariO 170 Mar 180 Nov 
14% 14% ('*13% 14%  °13% 14% *13% 144% 14 14- ia is ‘S00 Edioom Boe Oeeres tee_.--- 2 7. limbs lear 8 Lasoo. 38 oem 
? ) : res Inc J ar an 
so 38% aA = ae 38 35%e 35% 35% 35% 35% 35% 4,800 Electric Auto-Lite (The) __---._- 5  30%¢Jan 4 35% Mari2 20% Jan 30% Dec 
2% 2% 2% 2% 2% 2% bg yt 13% 13% 13, 13% 20,300 Electric Boat. 3 10%Jan 2 13% Mar10 9% Dec 13% Jan 
3% «3% 3% 3% 3% «3% << a on a 2% 2% 1,900 Elec & Mus Ind Am shares______-- 1% Jan 4 2% Feb 4 % Feb 1% Nov 
40% 40% 40% 41% 40 4a Ou 4au Ptr eaie 3% 4 21,500 Electric Power & Light......No par 1%Jan 5 4 Feb 15 Jan 1% Nov 
"37-37% 37% 37% 36% 37% 37. 37 37. 38% 41” 428 13300 +H ore me cer aaie Jan 20 49% Mar i2 is ape 3284 Jan 
. +4 5 © par 28% Jan 20 42% Mar pr 4 Jan 
38 28% 38% 28 Ye "38% 28% 3b 28% 37% 38% 38 = 39 "900 ‘Elec Storage Battery__..---- No par 33%Jan 2 40% Feb 24 29 Jan 34% Nov 
s1% 53% os1% bs — ae a 2M Bs. 28% X28% 28% 800 El Paso Natural Gas 23%, Jan 7 28% Feb 25 19% Apr 26% Feb 
114. 114% *114. 118 “114118 “114 13 ed ‘ 52 53% 200 En Johnson Corp___.__.__.50 49% Jan 5 53% Mar 10 39% Apr 49% Dec 
8 114118 “114 118 30 5% preferred 100 109%Jan 11 114%Mar 6 107% Feb 112 Oct 
4% 5 y 
“66 70 oes” 90 a at gt eM a eee 5 5% 25,400 Engineers Public Service_.--_.1 2%Jan 4  5%Maril2 1% Apr 3% Jan 
“69 71 “69 071 “69 71 - = | °67 70 “= erred No per 54 Jan 7 67 Mar 3 40 Apr 66 Jan 
74, 74% 73% 14% 14% 74% “a 4 ee ee a == preferred Nopar 57%Jan 4 69 Mar 3 46 July 73 Jan 
% % S 5 Ay '- x Ls 76% 76% 130 $6 peeterred No par 62% Jan 5 7642 Mar 12 47% Apr 83 Jan 
s % it 4 eM %  % 8,000 Equitable Office Bidg______No par %Jan 8 1% Mar 1 %y Dee % Oct 





For footnotes see page 963. 
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NEW: YORK: STOCK. RECORD 
LOW AND = SALE 
steer id ey Tanotn 2. Wednesday Thursday Sales f a San 
. ar. ar. ri Mar. 10 M ‘tor W YORK STOCK Range Previous 
| oath cine Pips agen eo dani Se cage é _ . mi a wate wr ae EXCHANGE Range Since January : Year 1942 
12 12 11% 12% 11% 12% 124% sha res ‘ P ghes 
, . ® 12% 12! , ao 0 8 
ii% 12% 11% 12 11% 12% li% 12% tie "tba .. tian 14,700 ‘Erie RR common..........No par Fogg Sper share $ per share #% per share 
$73. 97 Kh am Aah: OM 44% 45% 44%, 46% 4s 48% —— - of benef “aera —No par + tia oa 4 13% Mar 12 4% Jun 10% Oct 
*13% 77 *731 ; + , , pref series A_.._......... aril 3 
oe: 2 5Y¥e 5% 5% 5% 53, 5% Li og pit ake? ” se. | ae See Pe mon >. 
a” 12 1% 7% 1%, 7% 7%, 1% Ta 59% te 5% 4,100 Eureka Vacuum Cleaner__.._..._5 33. Jan 18 15 Feb 24 0 Dec 70. Dec 
87% 27. (27% X26% 267% 2534 261 . . 8 2,400 Evans Products Co aa et ee: 3 5% Mar 12 1% Jan 
1% + -1M% i% 1% 1% 13 1% hing 26 26% 26% 26% 3.500 . Ex-Cell-O Corp__.._________.___. 4 5% Jan 4 8% Feb i5 < Se 
» a 1% 1% 1%4 1% 1% 3,900 Exchange B FD —— — ~~~ —— 3 24 Jan 13 27% M 8 4% Apr 7% Dec 
, ge Buffet Corp_-..---- $2.50 % Jan 19 1% Mar 10 as yon we ~ 
F an 1% Nov 

36% 37% 37% 39% 38% 39% 38% Y 
22% 22% 22% 22% 22% 22%, 22 = 39 “se 39° 39*e 39% 39% 7.400 Fat 

e y , L 221 223 99% ’ rbanks Morse & Co_.....No u 
10% 11 10% i1 10% m : . 22% 22%, 22% 5.400 F - par 33% Feb 4 3912 M 

“94-98 94 «(98 O75 OT5e ig ie RE Be x10"% 10% 700 Federal Light #& ‘Traction aa eee § 25% Reb 10 19 dun 208 Jan 

Ane 27-27% 28% 26% 2 426% 2 26— lil en sean preferred_—- .-.-------No par an] Saas Se 8% Jan 

P . 4 Ve *13 13% *13 13! ’ era in & Smelt Co........ . 2 69% Sep 93 . Jan 
“iste 133, “18 18% 179 19% ~~ <% 1% 5. re 330 6.300 Federal Moto Tract . 13" Feb 18 i Jan *t tg istebee 
*87% 89 *B7% 89 87% 87% A gi BER 18% 18% 1200 Federated Dept fg + oR = wp sl 2% Jan 4 5% Mar 12 Sy “ 4 

7 200  4%% conv preferred__. an 2 18% Mar 3 11% 

*14% 14% 14% 14% 14% 14% age msee-----100 78%Jan 8 87% Mar 9 he Esa 
45%, 45% 45% 485% 6% - 46 ~~ ee 13% 84% 14% 14% 1.400 nf SB ap sees ~~ 
2 Me 45% 4554 45% «454 4 sre Beem Coxe 12 Feb 

it 2S 27% 28% 28 = 28% 28%, 29% en ae {500 Fidel Phen Fire Ins W or ae Se 4 7¥e Apr 14% Dee 
32% 32% 321% ‘= tts pet ie = *106% 107% 107 107 » 300 Poe soared antiee ~---=-~--} 25% Jan 14 30% Mer 12 13% ~ 43%: Des 
19 . 32°32 , : ies A_.....-100 - 104 ; : 26% Dec 

° 100% sae oyneie 428% 17% 18% 16. 18% 18-18% er ea 4,700 First National Stores___.___No par sii Jan 6 107% Jan 20-87% Apr 105. Nav 

, Ve 100%  *100% 102 100% 100% *1004 2 18% 2,400 Plintkote Co (The) .—. n 5  34%Jen 30 20% Apr Feb 
pike Zoe 28 8% CB 2B ee: eee co. SEER ieee ear ae ak eee iene wee 

*22% 24 23% 23% 23a 23%a -*23% va 2B MG 29 29% 900  Plorence a weer. ea tae May 96%. Jan 
5% 5% 5%. 5% 5% 5% . 2% 23% 23% 24% 24% 4 Mar 5 Mar 27% Deo 

4 55% 6 4 i, 2 700 rsheim Shoe class A_...-- 

"an tee 26... 28%". 28M. 30% 365, 38% (Bhs a Fd 10,800 Pollansbee -Stee! ee ee. Sef See eee 

45% 45% a5 45 45. 45 10° 10% 10% 10% 10% 10% conv preferred... -_------ 100 30% Jan 5 . 40 Mar Bed oS ae 

45° 45 x45" on - 1,500 Food Stores Inc.._.....____ Mar 12 28 Aug 36%. 
eee uae ve et gh a ee tS" 40% 46% 47 1.300 Food Machinery Gorp-------—-i0 soitdan 4 © 10% Mar 4. 18% Bep 2% Jan 
— 5; 128 127 ’ Fosters --- ‘ 27% Mar 42. Dec 
et eg ee Re ee See | Hae ee “ina eae ce ee a 
P *49'% 53 "49% 53 53.83" . Z Tie: 1M 7% 1,400 Fran a ea 16% Jan 5 18% Peb = Pa 
! bo *49% 53 +491, 53 éake , incisco. i desi ac ’ 8 1 14% Sep 18% ‘Nov 
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2 ‘ 1,000 Joy Mfg: Co- nv_.----- ey 64% Jan 8 73% Mar 3 pty 64 Jan: 
Sas apecmnoweta-ssaae 8%, Jan 4 103 79% Jan 
14%, 143% 14% 14% ve K 074 Mar 6 12. Aug 41 8 oan 
e799! “ 3 » 2 1 s “ 
eget 126. *122%2 126 ©1921, Be ° 13%4 14 14 14 “ 
o4t., one 634 T's Ei 67 122% 12242 *121 125 I + 14 1,500 Kalamazoo Ss 
2442 24's °23. 24% 23, 231, 64 6% 6% 7! a1) 25 20 K tove & Purn__.-——_- 10  x12% Jan 19 : 
9%, 9% °—9 «95s 7s. On *23% 24% 24%, 243, THe. 2% o oaee tee cee ee, =~ Oe ee Sisk pe 2 5 Feb 134 
a: 92 90 92 ogg on 2 *Bly «91g ey 38% 25% 25% po —. City <Bouthern ee No par Sha ~_ 2 oc — 23 117 Mar ‘ ae 
“15 153% 15 15 x 92 90 90 * 2 94 10! referred___. =~ * te Mar 3 23 a 
POS + 14 5 91 9 4 660. otis. ....... 100 20 Je . 4 Jan 74 
Mie at%e | TMe IT +105 108 ar’ ane 14% 14% Pro Oe 7 Mlle geo tnt toon i Tae Ca 1 oe eee =e May hg 
Tite 27% Ath 7M AT, ATG NG%H ATM aT aT at 300 Kayser (J) & Gonn-a--nnn 8S Jan 2 93 “Feb 16 81% Dec 10044 Jan 
; 12 ll 1144 bans 17% 17% (17% 1980 Keith-Albee-Orpheum sperm ee 1035s = 2 15'4 Feb 26 7. Jan +r v2 Jan 
105 107 *105 107 ssen see 2 11% 11% 12% 11/800 Meleer He Hayes Wh’'l conv cl A____- 1 14% + 00 : 108 Mar 11 93% July 10314 = 
ante 4 Bh 33 32 325, "104 = 107 *104 107 °104 $84B-"-~-----.-~----------- 1 8% Jan 4 4 oe . 10% Apr 14% Dec 
275: 27% ae: avs 16% 163, + Mgt By 31% 325% 2 FR al Kendall Co $6 pt pfd A___-_N Hesitnenpme oases 9}. (eee 
a. 3 5” eee 27M, 27%, #263, 2Bt4 16% 17% a) Sou... Semeamanene epee: << ime ber: aeaem Te: Se Feb 23 100 May 105¥ 
*38'2 39 38% 39 Say I eer oS" 2742 27% 200... Meyatane: Steel tr W Co---—— on. eaun 7 33 Mar 6 26% Jun oat ben 
A, *20%2 21'2 aria: saat 38'2 3842 he 3 3 600 ee, SR eee: ee oe 17%-Mari12 — 11% *Apr nae van 
‘aes, 0's a “64, 7M 20% 20% 205% 21 38%2 38% 000 eee Foo 1 OR te HS eo 24% Jun oe 
~~ Hp 2644 26% %. osu 6% 7% 261 ; 21 21% 1,200 prise preferred—---—--- No par 34% Jan 1: -— 2 1% Jan 2% F 
25 25% 25. 25! 2614 264 261, va Me 63, 6% Kresge (S 8) Co____- 1 % Jan 12 39, Feb 2 30% Be to 
es 25% 253% 251, 251, 26%4 2642 26% 26% 200 Kresge Dept Stores..______-____- o 18% Jan 2 22% Feb 17 17 heer 40%2 Feb 
' ao" 25% 25% 9514 953 2.800 Kress (9 H) & Co...._.....No pa 1 2% Jan 11 7. Feb 2 ere ona 22% Jan: 
6 2534 Debs No i P 5 2% Jun 
4,500  Kroger,Grocery & Bak pin ie den 4 626 Feb 2” 10te Bay aap 
ome Ormery 'sakcm-——No por HMC of rit San ih 22 pr 3h San 
12 12 11%'<113 : a ; 
9: 4 1, : 
ao S. *42%4 44 042 . + i 1it2 11% ®11% 117 L 
B44 ta 2044 20'2 21 21 a 43 4. «43 11% a 360 Laclede Gas-Lt Co St Loul 
Ay {2 13 e421 @ 21 7 3 uis__..100 9! ; 
31M 31% 3134 313% ree. ota "122 13% Poids 4 2102 Bp ~ gy in Bg ne yer og ess 0 Ses. . Beaeeeee s (7% Apr. 13 May 
°110% 112 23 2344 22% 23 “ 31% 632 31°%4 32% ed as 500 Lane Br t AD conten inert No par 17%_ Jan 5 215% Feb 21% Apr 4142 Sep 
5 *110'2 112 110% 1102 e 2242 223% 23 23 e 33% 33 1,800 Lee: chanhee ye fetes dati epee .-No par 11%, Jan 7 134 aa % 11% Jan 18 Dec 
rf eng < 53% 43, 54, a 111% K110% 110% Fe 8 ae 1,900 Lehigh RL 9d rate gt ae 5 26% Jan 27 33 2 Mar 12 set y= 11%. Dec 
= 5 3 é ¢ g /y 
131. 135, 138, ABH Ie 1% it, Se ie F 3 Ble » 0: et 2 aoo. : 168 Jan 2U 118.1 Pe 35 18!) May 23% Jan 
oT, 271 ~ 13% 12%, 13% °125, caer Mi 15% 7.700 eee tear” Coes. ------------- 50 24 oon : ps ts hg 10s, Aug 113 ce 
i" 4 27 271% 135% BNC O06 a No par 4 2% Jun 4 
167% 167% 16! 27'8 27 27% 3,606 6% conv preferred éJan 2 1%, Mar 5 ' Jan 
pi. i3 . 118% simi 7% 275% 273 " red__.....--.-- 50 1114 J ; 13 Dec 1% J 
ones saa ere 2074 16 "6ie 163, 16% it Hts tay 6,800 Lehman Corp. (Th an 6 14° Mar 4 8% Jan 1542 Aug 
6% 6. 34's 343s 34 342. 2942 297% 2942 297 2 17 100 Lehn & Fi “34 e) .----------- 1 24 Jan 12 28. Feb ; 
, 6! 63 8 344, 345 « 30 30 ¥ nk Prod: Corp_- 5 Py eb 11 17% Apr 
‘ f 645 ~~ 6% re so 3434 35% so% 3 Va 900 Lerner Stores Corp___--_--_No pa 14% Jan 6 17% Feb 25 113 a 25 Dec 
For footnotes se 6's 6 6% 6% es 7,600 ~ibbey:Owens: Ford Gi______- a 23% Jan & 30% Mar 12 18 ad 14% Aug 
& S see page 963. 8 6% ' 22,000 Libby MeNefli 4. Libby___-_- No par 31 Jan 12 36 Mar 12 20% Apr 26% Dec 
. Go -s4-s--——~ 7 5 Jan 2 6% Feb 27 > hp — bf Dec 
4 Jan 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday . ‘Bales for NEW YORK sTOCK Range Since January 1 Year 1942 
Mar. 6 Mar. 8 Mar. 9 Mar. 10 Mar. IL »- Mar. 12 the Week EXCHANGE Lowest Highest Lowest Highest 
& per share 8 per share & per share # per shate 8 ver share & per share ' Shares Per & per share 8 per share 8 per share & per share 
33 33 *32% 33% 3234 3254 *32'2 33% *32% 33% "3242 33 200. Life Savers ee 5 30 Jan 4 33 Mar: 2 20 Mar 33 Jan 
*6594 67 6644 - 67 65 6614 64'2 64% *64 65. 64% 64'2 700, Liggett. & Myers Tobsceo___-___- 25 63%Jan 4 70% Feb . 5 50% Apr 73% Jan 
68 68%, 6742 68% 65'2 67 65'2 6554 6554 6534 657s 3,100 ee ee a 25 63'e Jan 2 7134 Feb 3 50% Apr 74% Jan 
*17694 178% - °*17634 177% *176%4 177% 177'2 17742 —x176... 176 *196> - 178 70 tPreferred --..----.-------~-- 100 «617442 Feb 2 179% Feb 18 164% Apr 177 Dec 
°24. « 25 24. 24 23%« 23% *23. 0 «25% *23%¢ 243% °24% © 25 300. Lily Tulip Cup,Corp___.--~- No par = 22% Jan 4 | 25% Feb 27 16% Apr 23% Nov 
33 33% 3242 33% 31%. 3244 32 32% x31% 32% * 32%. 335s 9,000 «Li Locomotive Wks_.---~- No par 24 Jan 7 33% Mar 12 22% Jun 32% Feb 
38 3842 *3642 38% 37 7 *36'2 38 36% 38. 38% 382 1,000 . Link Belt Co_..-.-------.--- No par 34% Jan 19 38% Feb 26 25% May 37% Nov 
15:5 15 *14% 15 14°, 15 14%, 15% 15. 15% 15% 15% 1,400 Lion Oi Refining Co__......No par 12% Jan 4 15% Feb 24 9% Jan 12% Oct 
19% 19% 19 19% 1B°s 18% 18 18%2 18% 18% xiB% « 18% 2,700 Liquid Carbonic Corp_—_--~~- No par 1542 Jan 6 19% Mar: 5 11%. May 16% Dec 
20% 21% 215% 22% 21 215% 21 21% 21% 22% 22% © 24% 58,400, Lockheed Aircraft Corp._---~-..-- 1 16% Jan 5 24% Mar.12 145% May 24% Jan 
49%, 495, 49 493% 48'2 49% 48°, 4942 49 49% 49%. 49% 8,300 Leew’s’* Iné...-.~i-—.-..5-~- No par 42% Jan 7 497% Mar 11 37 Jan 46% Dec 
43% > 4344 43%, 4434 445, 45% x44 444 44% 44% 4412 4454) 2,300. Lone Star Cement Corp.....Na par 3742 Jan 11 45% Feb 25 31% Jun 42'%2 Jan 
8 BM 8% 8% Be «8% 836 BF 842° 8%: S% . 9% 17,700 Long Bell Lumber A.....---No par 64 Feb 4 9% Mar 12 2% Mar 7% Dec 
*20 20 2 2245 23% 223%, 2342 22% 23 22% 22% 2Z%eq «22% 6,300: Loose-Wiles Biscuit._......---~~. 25 16% Jan 13 23% Mar: 8 15 Mar 19%% Nov 
18% 1834 18%% 185% 18% 1854 18% 1834 18% 18% x18% 18% 3,400, Lorillard:(P) Co...-....--.--.-- 10 16'2Jan 2 19%’ Feb 11 11% ‘Apr 16% Nov 
15134 15134 *151% 153% *15142 153% 7152. 1534e *152.- 153% xiSl «151 40 7%. preferreg._.._..-.----- «100 14842 Jan 12 154 Feb 23 128 Mar: 153 Dec 
18% - 18%. 18 18% *16'2 19 1634 19 19 19 x19 19 1,500. Louisville Gas &: El ba. No par 15% Jan 6 19° Mar 10 11% Apr 18% Jan 
*71% 71% 71% 7i% 7 «= 71 7002-70} 70% 71 oy Siena E ' 1,000 Louisville & Nashville__._..-~~- 100 59%4 Jan 8 71% Mar 4 55% Sep 76% Jan 
*223 22% 22%, 223 32°2 22! 22°53 223% 225%. 225 23 23 500 MacAndrews & Forbes__.....-.~~ 10 20'2 Jan 8 2434 Feb -11 15% Apr 23% Jan 
*132.. «140 *132 140 *132 140 *132 «6140 *132 - 140 *132 «140 ; 6% preferred___-..-.----~-~-- 100 os . 122 Dec 131 §=Jan 
33% 33% 32% 33% 32% 33 32'4 32% “32% « 33 325% 33% 4,900: Mack Trucks Inc_..~------- No rar 28 Jan 2 33% Mar’ 1 26% Dec 35% Jan 
243%, 24% 24%, 24% 24% 247 24). 2494 x24% © 243 23% 24% 3,100: Macy (R H) Co Inc___-.---- No par 19% Jan 2 24% Mar 5 17% Apr 21% Jan 
*11%° 115% 11% 11% 1m «1% 1%, ‘19% 14% «11% *Ei% 12% 700 Madison Sq Garden__--.~--- No par 10 Jan 4 11% Mar 8 9% Nov 13% Jan 
2444. 24%%4 24% 24% 24 24 2312 23% 24 24 24% 24% 1,900' Magma Copper._._- oe ee ae 20 Jan 4 24%4 Mar: 6 19- Dec 27% Jan 
454 «+432 4% 45% 4% 4% 43, 442 4% 4% 4% 4% 10,900 Manati Sugar Co_-...-.---------- 1 3%, Jan 1 4% Mar 4 2% May 4% Jan 
"8% 834 Bly B24 *g) 834 *Blo 834 *85 854 *B5,y 834 eee Mandel Bros._----.------- No par 6% Jan 2 9 Feb 2 5 May x6% Dec 
*16 1634 *16 16! *16 16% *16 1642 16 16 16 16 300 Manhattan Shirt__..-...----~---- 25 14% Jan 8 16354 Mar 5 11% May 16% Jan 
1%% 1% 17% 2 17% 2 134 17s 1% 1% 1% 2 2,100 Maracaibo Oi) Exploration._....~- 1 1‘4e Jan 27 2 Feb :11 % Mar 2 Nov 
4% 5 4%, 5% 432 47% 45, § 434 4% 4% 4% 5 66,900 Marine. Midland Corp__..-~--~~-- 5 3% Jan 2 5% Mar. 8 2% Jun 3% Jan 
12% 12% 1254 13% 13% 135 13! 13% 13% 13% 13 1133 6,770 Market St Ry 6% pr preferred._100 9 Jan 5 13% Mar.10 4% Jan 11% Oct 
12% 12% 12% 124% 12% 125 12% (12% 12%, - 12% 12% 12% 9,600 Marshal Field & Co_.....-~- No par 9% Jan 2 127, Mar 12 8% Apr 12% Jan 
20% 21 20% 21% 20% 21 2018 205% 20% . 21 21%° 21% 18,100. Martin (Glenn L) Co_--.-~..--~--- 1 18% Jan 7 |. 21% Mari2 17% May 26% Jan 
6% 6% 6° 6% 55s 57s 55s 6's 6\ 64 "6 6% 8,300. Martin-Parry Corp.......-. No par 3% Jan 5 6’ Mar. 4 3% Sep 6% Jan 
*3634 38 *36%4 38 *36%2 37's *36'2 ‘372 37 37 *37 37%e 100 Masonite’ Corp.__.:..-.....No par 32° Jan 8 37 ‘Mar il 22% May 34% Dec 
"224, 234% *2214 23% 23 23 *225, 24 *225423% *23 23% 200 ‘| Master Elec Co__-_~_~~~---~--~.--- 1 22 Jan il 25'2 Feb 24 19 A 25% Nov 
24 24 24% 24% 24% 25! 243, 125% 25468 26% 2642 27% 6,900 Mathieson Alkali Wks._---- No par 21%, Jan 2 27% Mar 12 19% July 29% Jan 
*167 175 *165% 175 *167 «175 167 = 167 *168%% 175° *168%° 175 20. 1%. prefurred._.__--..-.---.- 100 165 Jan 5& 167 Jan 29 62. Apr 176. Jan 
*45'Q 47% 467, 47% *45 46 *45 46 - 45 46 4642 4642 6,100 May Department Stores__ .._.~-- 10 37 Jan 2 48 Mar 4 31 Apr 4642 Jan 
4% 42 4%, 4% "4% 442 4°42 4*2 *4%, 4% 4% 4'2 800 Maytag: C0... ..---.--- No par 2% Jan 7 4% Mar 2 1% Jan 3% Nov 
*95 251, #95 25% °95 25" 25%_ 25! 25% 255% 26 26 1,000 $3 preferred-_..-._-~~--- No pat 21% Feb 4 26 Maril2 13% Sep 22 Nov 
*100% *100'4 ‘ *10044 *300% +. *100% . *10044 . m $6 Ist cum preferred_._--- No par 100 Jan 9 100'2 Feb 9 76 Jun 101 Dec 
15 15 15 15 15 15 14%4 15 14%, 15 14% 14% 1,400 McCall Stores Corp._...... ...-. 1 1254 Jan 16 15 Mar 6 9 Mar 12% Oct 
1234. 12% 12%, 12% 125% 12%%4 #1254 -12% 12% 12% 12% 13 3,900 McCrory Stores Corp._...------.. 1 hl‘2 Jan 7 13%2 Feb 15 10 May 14 Jan 
*107 10934 *107 10974 *107 109°% *107 10934 *107 10944 *107 109*4 ne 5% conv preferred__.....-- 100 104 Jan 7 10742 Mar 2 99% Aug 108% Jan 
24 24 24 24 23%, 237%. 2334 ©2354 2372 24% 244% 24% 1,700 McGraw Elec Co... ..---.--~... 1 19% Jan 13 24% Mar 12 14 Apr 24% Dec 
11 11% 105% 11 10°, 11 ll 11 11 11 *10% “11 1,900 McGraw-Hill Pub Co___.__-- No par 8%2 Jan 11 11% Mar 3 6% Jan 9% Nov 
45354 46% 45% 46% 45's 45% *45 453% 45% 45% *45 46 1,600 MelIntyre Porcupine Mines__-_-~~ ~~ 5 38% Jan 7 464%, Mar 6 27% Oct 39 §=Dec 
17 7 16%, 16%. 1656 17 1634 17 16%, 17 16% 17% 4,200. McKesson & Robbins Inc... ~~ - 13 14% Jan 27 17% Feb 26 9% Jan . 15% Dec 
*109%@ 111 110% 110% *110%% 112 110'2 110% *110% 112 *110% 112 300 5% %* preferreds__... 2. ~~. 100 109°, Jan 15 110% Mar 10 101 May 110 Dec 
% cy vir Tt 77% 7% 734 T7% 7% 8 7% 8 2,100 McLellan Stores Co___...2.~.~..- 1 6 Jan 7 8% Mar 1 5% Jun 7% Jan 
*104%% 107 107.0: 107 *104'6 107 °104'% 107 *104%%. 107 107 107 100 6% conv preferred_____--~~- 100 101 Feb 24 107 Mar 5 94 Apr 108 Jan 
8% 9 9 9% 8%s 9 *B54 4 8%, 85% 812 8% 3,500 Dieed WORT ck... ct ie tee Finns No par 6 Jan 4 14 Mar 3 x5%4 Nov 7% May 
*86 88 *B4 8742 *85 8734 86 86 86 88 *85 88 \. 90 $6 preferred series i eos nmanes No par 67%4 Jan 9 89 Feb 26 64% Oct 77 Mar 
*75'q 84 "7542 7 *15 77 *75 16 "75 77 *75 78 $5.50 pfd ser Bw w —_.--- No par 60 Jan 15 76 Mar. 4 55 Dec 72 Feb 
2834 28% 2854 28% 28°, 2854 2834 29 29 29% *29% > 29% 1,400 Melville Shoe Corp_.........---~- 1 27 Feh 9 30%4 Jan 13 20% Jun 32 Jan 
1M, 1M% 1% 1% T's 7M 7 7 6% Ts 7 “7%, 3,500 Mengel Co (The). ~~~. ~- dosumibis 1 4% Jan 2 7% Feb 24 4% Dec 6 Oct 
33 34 3334 33% 33 33 325—_ 325% 32 32 *31 33 690 5% conv Ist preferred_____-_ 50 25 Jan 4 34 Mar 6 22% Jun 29 §=Oct 
*30'2 32% 303, 31% 31 3176 31°5 3158 31 31 *30% 315 1,300 Merch & Min Trans Co_..-.._No par 27% Jan 29 32%, Mar 1 21 Apr 33% Oct 
— 3034 30%. 30%4 31 31 *30°, 3156 31%. 314 “39% 31% 600. Mesta Machine Co__.-..~-~-.-~ ~~ 5 26 Jan 13 31% Mar 11 24 Dec 30% Jan 
8 74s 8's 734 T's Fe T34 75s 8 71% 8 7,400 Miami. Ceguer.._......~.-.--- 5 5% Jan 4 8% Mar 8 5 Apr 7% Jan 
ont, 22% 22% 22% 22%s 22%% 22'4 225% 22% 23 22%e: § 23 M4) 7,500 Mid-Continent Petroleum__ ~~ -~- 10 185% Jan 6 23% Mar 12 12 Ve Mar 19% Dec 
24 241% *23%, 24% 2342 24 24 24 24 24 24%: 2442 1,100 Midiand Steel Prod_..____-- No par 20%. Jan 7 25 Mar 1 16% May 23% Oct 
110 111 1i1 111 lll‘2 113 113'2 114°%4 1145— 114% 115% 115° 630 8% cum ist preferred... ~~ 100 106% Jan 4 115%4 Mar 12 88% Apr 108% Nov 
62 62 62‘, 63% 62 62° 62'2 6242 6232 - 63" 62 63 4,100 Minn-Honeywell Regu_____~- No par 58 Feb 8 63% Mar 8 3542 Jan 59% Dec 
*107 *107 ; *107 ‘ *107 i *107 : 108 108 20 4°~@ conv pfd series B_«_- ~-- 100 107 Feb 19 108+» Feb 1 103% Jan 108 § Oct 
*10944 112 *109'4 112 112 112 112 412 *112 ¥ *112 : 50 4%4% preferred series C____-~- 100 112 Mar 4 113% Feb. 4 x107% May lll Oct 
5 5% 536 512 5%8 57% 55s 57% 5° 6% 6% «6 45,700 Minn Moline Power Impl__———~--~- 1 3 Jan 2 62 Mar 12 1% May 3% Dec 
19% 80 81% 82% *82 85 8342 83%, 785%. 87! 872 88% 700 $6.50 preferred____.._---- No par 64%, Jan 7 8842 Mar 12 5742 Jun 67 Mar 
17% 1748 1744 17% 167s 17% 167s 167s 167 174 17% © 17' 6,000. Mission Corp_._...-.-..-----~--- 10 135% Jan 13 17% Mar 8 8%4 Apr 14%4 Nov 
3 3% ty 3 234 3 234 3 3 3 3 3% 16,900 Mo-Kan-Texas RR__.....~-- No par 3, Jan 2 353 Mar 4 i; Jan 1% Oct 
834 9% 87s 8 9'4 lg 95s i) 9% 9's 9% 47,400 7% preferred series A... ~~~ 100 3% Jan 4 10% Mar 4 1%—@ Jan 4% Oct 
22! 2212 233 4 2234 22'2 225% 2242 .22%2 22 22% 22% . 22%, 2.300 Mohawk Carpet Mills._..-...-~-- 20 17's Jan 12 23 Mar 1 12% Feb 18 Oct 
873 B7 44 87°, 88% 87 88 87 87 87 87! 87 87! 2,000 Monsanto Chemica! Co_... ~~ 10 8453 Mar 3 80%, Feb 10 66 May 91 Jan 
118 118 117%2 1173 *11642 *116%4 ..- *116! *116%2 40 $4.50 preferred.___....-~-~ No par 115 Jan 2 118 Mar 6 110 May 117% Feb 
*119 *119 ‘ *119 *119 *119 . *r19 Preferred series. B____. ~~~ No par 118s Jan 20 119'% Feb 19 112. May 120 Oct 
113% 113% 11342 113! 7113 = 114 114 114 114 114 *ri3. 114 220 $4 preferred series C_..-~- No par 108’, Jan 2 114 Mario 102% Apr 110% Jan 
3642  36%4 36%, 36° 36%8 3642 36'2 36°54 365% 37 x3658 37% 10,500 Montg Ward & Co Inc__.-- No par 33% Jan 14 38 - Feo 10 23% Apr 34% Dec 
*35 38 *35'2 38 *35'%_ 37 *35' 37 *35% 37 "35% 37 Morrell (J) & Co... .....--- No par 3l‘% Jan 8 37 Mar 3 28% Dec 484s Mar 
18% 18% 18%, 18% l7% 1842 17°4 18% 17% 18 18 18% 2,260 Morris & Essex._.......a---~... 50 13. Jan 5 1946 Mar, 1 12% Dec 29% Mar 
12% 12% 12% 12% 12% 12% 12% 12% 12% 1242 12% 12% 3,100 Motor Products Corp__.._--- No par 9% Jan 7 12%, Mar 4 6% Jan ll Oct 
*135%%_ 14 13% 13% 13% 14 14 14 13% 13% 14 14 1,200 Moter Wheel Corp__.._.-------.- 5 ll‘s Jan 12 14 Feb 25 9% Apr 125% Nov 
2 28 2758 28%. 27% 27! 275% (277 *275%% 28 27% 28 1,100 Ducting Mraas Ges. .u.2 ~~. kad 1 21%, Jan 8 28% Feb 18 20%. Aug 25% Jan 
4% 4'2 435 455% 4%e 4'2 4% 4% 45% 5 5 5S\s6 ,700 Mullins Mfg Co class B._.-~-~-.~-- 1 2% Jan 2 5“ Mar 12 2 Sep 3% Jan 
*61l%. 62% 62 62 61 62% 61 62 6242 6358 63 63 260 $7 preferred.....—.....---- No par 53 Jan 7 635% Mar.11 50 Jan 63 Feb 
20 20 *20 2038 20 20 \s *19'% 20 1942 19% 19%, 20 900 Munsingwear Ine_.--.....~-~- No par 15 Jan 5 20% Mar 4 11% Jan 17 Dec 
*66 66'2 66'2 66% 66 662 66 66 6642 6642 6575 657 1,300 Murphy Co (G C)-.--------- No par 63 Jan 7 68% Feb 15 49 May 69% Jan 
*114 115 *114 115 114 114 *114'2 115 *114%2 115 114% 114! 60 4%% preferregs__....s—.---. 100 112 Jan 25 115%4 Feb 27 108*4 Sep 113 Dec 
M% 1M% ver 7% 7% Tle 7M Te 7M 7s T% 8% 17,500 Murray Corp of America___—~~~. 10 542 Jan 2 8%, Mar.12 4%, Jan 64 Nov 
*43 45 *43 45 *43 45 *43 45 *43 45 43 45 Myers (F E) & Bro_ .-.--~-- No par 34% Jan 12 44 Feb 27 3042 Jun 39% Feb 
1% 142 1'e 1% *1'2 1% 142 1% *1% 15% "1% 158 600 Nabco Liquidating Co__. ~~~ No par 1% Feb 5 1%4 Feb 11 1 Dec 3% July 
8%, 83% 8% 858 8 85% 7% 8 Ys 8 8's 8s 83% 29,800 Nash-Kelvinator Corp... --~-~--- 5 6%_3 Jan 2 8142 Mar 4 3%% Jan 7 Oct 
34% 347% 34% 3442 3342 34 *33 34 34 34% 34% 34% 800 Nash Chatt & St. Louis__.-~~=- 100 23% Jan 2 35 Mar 5 1642 May 2942 Nov 
17% 1758 17°4 18% 17%, 18% 18 18% 17% 18% 18! 1842 10,500 National Acme Co-__--_-----~-~--- 1 15'2 Jan 4 18% Mar 12 1342 May 195% Oct 
7 7 7 Ts 6% 7M%4 7M 7M% 7 7% 7 7M, 5,500 Nat Automotive Fibres Inc__. --~~- 1 5% Jan 2 7¥4 Mar 9 3 Apr 5% Nov 
G38 938 914 912 9'2 9'% 92 9% 9% 914 958 955 900 6% conv preferred dreds neal eps weal 10 8% Feb 3 95% Mar 12 5%, Jan 8% Dec 
10% 11% 1053 11% 10'2 105% 10%, 11 10% 11 107 11 5,500 National Aviation Corp_._...--~- 5 8% Jan 7 11% Mar 6 6% May 9%4 Oct 
19% 19% 19%, 19% 18%8 19% 19 19% x18% 187 187 19 16,800 National Biscuit Co. __-.--~.--- 10 15%4 Jan 2 1942 Mar 6 13. May 16%2 Oct 
*168% 169 "168% 170 169 169 *168'2 170 *168%4 170 170 170 200 fe eee 100 162 Jan 7 170 Feb 27 140 May 166% Jan 
*18! 19% *18%2 19% "1812 19% "184. 19% *18% 19} “181 19% 100 Nat Bond & Share Corp___.No “ 17. Jan 4 20 Feb 13 12% Apr 16%4 Dec 
7 7% TMs 7%s 6% 7\e 6% 6% 67% 7 67% 7M% 7,300 National Can Corp..._-..----~-~-- 1¢ 5% Jan 5 734 Feb 16 3% Jan 5% Nov 
235 23%4 23% 24% 24 24 235 24 23%, 24% 245 247% 5,100 Nat Cash Register__......~- No par 18% Jan 4 24% Mar 12 il Jan 20 Dec 
1042 10% 10%, 10%%4 10%, 10% 10% 10! 10% 10% 10% 10% 5,100 National Cylinder Gas Co. ..---~-- 1 9% Jan 4 11% Jan 18 6% Sep 9%, Dec 
163 17 1634 17 16%, 17 1658 16% 16% 17 167 17% 15,100° Nat Dairy Products_._._ ~~ No par 14% Jan 2 17% Mar 12 12%4 Apr 15%4 Aug 
84 85% 8'2 85% 814 814 8% BM, 8% 855 85% 9 5,300 National Dept Stores__+-__-- No par 6% Jan 13 942 Mar 3 4% Jan 7% Nov 
9% 9% #93 944 "93, 9% *93%, 93% S'g 9% 95, 95% 300 6%. preferred... suc... 10 94 Feb 1 10 Feb 8 85s May 9% Nov 
27% 27% 275 27% 27 272 2748 27% 27% 273% 27% 27% 6, 100° Nat Distillers Prod__-.....-~- No par x25'4 Jan 14 28'2 Feb’ 5 17% Apr 26 Sep 
*19% 20 20 20 20 2058 *20 2034 20 20 20 20%8 1,400 Nat Enam & Stamping__-_--~- No par 17% Jan 15 205% Mar 9 14% Mar 18 Nov 
Ie > 7% 7% 861% 7% 7% 7% 7% 7™ 7% TY 73% 8,400 National Gypsum Co_.__=-... ~~~ t 6 Jan 12 8 Feb 27 3%4 Apr 6% Dec 
*82 83% 82 82 80'2 8114 79'2 82% 81%2 81% *81% 82 80° $4.50 conv preferred___._..No par 70% Jan 4 84 Feb 24 60 Jan 72 Mar 
15% 153 1534 15% 1542 15% 15% 157 x1534 164 16 165% 9,100 National Lead Cov_.-___ - ~~~... 10 14 Jan 2 167% Feb 24 11% Apr 16% Jan 
*165 °178! *165° 170 "165 170 168 168 *165 169! 168 168 300 %% preferred A-_....-_-.---~- 100 160 Jan 13 4.170. Feb 13 145 May 168 Jan 
*140. 145 *140° «145 "140 3=6145 "140 3=145 141 +141 *140 (143 10° 6% preferred B.__..__---__:- 100 «#4137 +%Jan 6 145 Febi13. 129 Mar 146 § Jan 
17%4 17% 27 & 17% 17 17‘ 17*e 17% 175% 18 18% 18% 3,600° Nat “Mell & Stl Cast Co__..No = 14% Jan 13 x%18%q Feb 25 13% Dec 17% Mar 
32% ‘323 32% 32% 32% 32% *315—, 32 *31% 32 32*%°. 32 800.. National Oil Products Co: ......-- 3144 Feb 5 36 Jan 4 29% Apr 36 Nov 
3% 4 3% 4 358 3% 35% 3% 3% 3% 3t—. ~4% 31,200° National ae & 186..2....- No = 2% Jan 2 - 4% Maril2 1'2 Apr 3% Jan 
58% 58% 58 5878 58 58 58 58% 58% 58% 58% 58%, 2.100" National Steel ee Ragga 52 Jan. 5 60% Mar 4 43%4 May 54 Oct 
9% 9% 9% 9% 9% 9% 9% 10% 10° 10% 9%, 10 23,300: National Supply (The) Pa___--=-+- 10 5% Jan 2 19% Mar 10 4 May 6'2 Jan 
19%4 20 20 20s 20% 21% 2034 21% 21% 21% 21 215% 4,600 $2 conv preferred_=..._..-_...40 - 14¢%Jan 4 21% Mar 11 9% Jun 16% Feb 
*68 6942 68%. 69 69'2 69'2 *69 T7042 70% 70% Ti 71% 700 5%% prior preferred_._.._.~- 100 57 Jan 5 71'2 Mar 12 45%4 May 63 Feb 
74'2 74% 74 743.4 “74 75 74% 74% 74 75° 74%, 74% 230 6% prior preferred_ BE te are 100 62 Jan 2 75 # Marit 51. May 70 Feb 
4 - 4 4 + 3% 3% 3%" 3% 3% 4% ‘4M, 42 7,200 National Tea Co_......-. ~~ No par ‘2%, Jan. 2 4% Mar 12 25% Mar 4 Oct 
8% «688% 8% 83% 8 8% 4 8% Bn” 8% 8% 8% 6,500 ‘Natomas Co.__.__.--..___-- No par~ 6 Jan 5 3% Feb 26 4% Oct 9% Feb 
1944 «11% 11%4 11% 11% 11% *11% 11% 11%, 12% ‘12% 12% 9,500 . Nehi Corp..-_-__.__--.__--- No par 9% Jan 7 12% Mar 12 5% Mar 9'@ Dec 
*17%4° 18 *17% 18 *17'2 18 *17'~ 18 18 18% ~*18 18% 700 Geert 16 Jan 4 18% Feb 9 11 = Jan 17 Dec 
*83 86 "2 *83 86% *82'2 86% *82%2 86% *82% 86 ~ 982% 86 | =a 4% %_ conv serial peaienped. 23a 74% Jan 4 986 Mar‘ 5 70%2 May 75% Sep 
*39 41 “40% 41 40% 41 *41 42 *41 42 "40% 42 * 300 Newberry Co (J J)..-.-..--No - 37 Jan 11 41%4 Mar 5 26 «=Apr 39% Dec 
11034-111 *108 =:111 *108 38=6121 *108 #86111 *108 §=«171 *108- “111 60 5% preferred series A______-_106 - 110%2 Mar 5 112% Jan 30 104 Mar 110% Dec 
*33'2 33% 3355 34% 32°4 33% *33 3% 33% 33% 34% 34% 3.400 Newmont Mining Corp_..-_-.----10 . 26% Jan 2 34% Mar 12 22% Apr 30%2 Feb 
13% 13% 13% 13% 12%, 13% x12% 13 13-13% 13% 13% 7,600° Newport Industries___.______-=~~- 1 10% Jan 12. 14% Feb 27 7¥% Apr 11% Jan 
19%4 20% 20 2038 19%, 20 19%8 20% 19% 20 \s 20 20%s° 8,900 N’port News Ship & Dr Dock__~---1 17% Jan 2 20%. Mar 8 15% Dec 28% Jan 
*100 100% 100 100 *99% 100% 100 100 *100 100% 100% 100% 300 $5 cony preferred__..--._- No per 95's Jan 7 100% Feb 18 93% Dec 109% Pa 
*30%4. 315s "3am *-32 31*2 32%6 32 32 32 32% 32%@ "33 Ve 2,800 New York Air Brake........No par 274% Jan 2 33% Mar 12 23% May 32 a eb 
14% 14% 144% 14% 13% 14% 13%, 14% 13% 14%¢ 14% 14% 66,200 New York Central__.._. .~- No par 10% Jan 2 1434 Mar 12 6% Jun 12% Oct 





For footnotes see page 963. 
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Range for Bice py 





Monéa Wednesday Thursday Sales fer Range Since January 1 Year 194 
Mar. 6 Mar. . Mar. 9 Mar. 10 Mar. 11 Mar. 12 the Week EXCHANGE. a Lowest | Highest Lowest Highest 
8 per share 8 per share 8 per share 3 per share 8 per share 8 per share « Shares Per 8 per share 8 per share &% per share 8 per share 
14% 14 14% 13% 14 *13% 14 14 14% 14% 14% 2,500 WN Y¥ Chic & St. Louis Co__.._.._100 1l Jan 27 14% Mar 4 11% Jun 17% Feb 
40% 40 0% 39 «40 40 39% 39% 39% 40% 40 41% 6,800 6% preferred series A____.___ 100 31% Jan 27 41% Mar 12 35 Dec 51 Feb 
20 28.20 *19%% 20 19% 19% *19 «=:19% 19% 19% 1,000 N ¥ © Omnibus Corp__..___ No par 14% Jan 5 20 Mar 5 10% Jan 15% Jan 
1% 1% 7% *7 7% 1% 8% BY% 8% 8 8% 2,100 New York Dock---_-__._- --No. par 6% Jan 4 8% Mar 12 4 May 6%8 Dec 
19% 19% 19% “19% 19% 195% 20% 21 21% 21% 21% 4,700 5% preferred_ No par 16% Jan 2 21% Mar 12 12% Apr 16% Dec 
"ae ae 2 uk ea cele 0M ioe nomeum pretired———---98 16" Jee of 98 Gen at se aay | 1S Bes 
i *951 *95% 102 "95% 1 - --- “cum preferred_______ an an y 
= he cast re 41. 41% °40. 41% i, 170 WN ¥ Lack & West Ry Co_____- 100 . 28%Jan 6 45 Feb 15 23% Dec 54 Jan 
1% 1% 1% 1% 1% 1% 1% 1% 1% he bo et “> pe ey pile tetas en asl oa. mi —_ 2 2% Mar 1 £ Jan }3 Oct 
¥, 4 y, 4 43 4% 4'2 Va 8 ’ ma a ++ eJan 4 6 Mar 1 Jan 2% Se 
m o% ong oo 4 4 : i ° °} 1% "1% % 1% 2,900 %&N Y Ontario & Western_____ ~100 is Jan 4 1% Mar 3 % Jan M% Oct 
oe Beek St ee kk RS Se: es Se ee Bree 
i *281 *28 29 *28 ? --- --------- an pr 23% Dec 
—* ae - ao =" Pag 173% 174 170 173% 172 174% 1,090. Norfolk & Western Ry--__.___- 100 162%Jan 2 176 Feb 24 143 Mar 192. Jan 
115% *114% 115% *114% 115% 115 115 "115% ot Noy et er ae a tee deteinesseedis — Oe — : : Ho oz va — 116'2 Sep 
¥ % 12% 125 1 ‘4 400 North American Co... “% Jan 5 ar r 11% Nov 
33% Be ., _* Bh M4 Ye cneee hid 53. 53 53.53% 1,400 6% preferred series_.__________ 50 49%Jan 5 54 Jan 20 39 Apr 52% Jan 
52% 52% 52% x52% 52% *52% 53 52% 52% =. a. oan ia % Pose tg rar re “ => ron : + ved ~ e for 53. Jan 
1 12% 12% 12 8 4 ; erican ation... 2 Jan 4 Mar 9%, 14 Jan 
tg te _ onnae a > on 100 % °96% 100° *96% 100 --- Northern Central Ry Co___.____. 50 91%, van 6 vi reo 2 85% Apr 96 Jan 
11% 11% 11% 10% 11% 10% 11% 10% 11% 11% 11% 36,600 Northern Pacific Ry.___....._~- 100 7% Jan 2 11% Mar 4 4% Jan 8% Nov 
112% 112 112% *4312 113 *112 113 *112 113 ; 112% 113% 170 tNor States Pow $5 pfd____- No par 107 Jan 2 113 Feb 2 100 Apr 110‘%2 Sep 
17 17 17 *16% 16% 16% 16% 16% 16% 16% 16% 800 Northwest Air Lines______.-_ No par 15% Jan 19 17%: Feb 15 8 Apr 17% 
38% 38% 38% *375%% 38% *37% 38% 37% 37% "37% 38% 150. Northwestern __ __ SEES 36 Jan 6 40 Feb 15 31% Apr 38 Mar 
3% 4 4 4 4 4 4 4 4% 4% 4% 3,800 Norwalk Tire & Ru ber Witten No par x3% Jan 14 4% Mar 12 1° Jan 35% Dec 
39 *35 39 *35 39 *35 37 *36 37 *34% 37 oni Preferred 50 31 Jan 15 39 Feb 4 20 Feb 34 Oct 
11% 103 11%% 11% 11 *l1 11% 11% 11% 11% 11% 900 Norwich Pharmacal Co__...._-_-. 2.50 85 Jan 6 11% Mar 1 7% Sep 10% Jan 
: l f 5 15 15% 15% 15% 15% 15% 15% 15% 32,000 Ohio Oil Co No par 11% Jan 13 15% Mar 11 6% Apr 12% Dec 
! 37% 38 HA 3830 so% 37% 39 y 37% 37% 37% 39 385% 39% 3,400 Oliver Farm Equip__...__ _- No par 29% Jan 6 39% Mar 8 17 «Jan 3014 Dec 
: Me 7% 7 1M% 6% 6% 65%, 6% 6% 7% 7 1% 7,400 Omnibus Corp (The) _.......-..-- 6 3% Jan 2 7% Mar 3 2% Jan 64 Jan 
} 90 90 90 90 90 *88 89 90 90 *86 89 160 8% preferred A______________100 69 Jan 2 90 Mar 4 59 Jan 79 Jan 
*5% 6 “5% 5% 5% 5% 5% 5% 5% 55% 6 6% 1,100 Oppenheim Collins__...._.~~ No par 3% Jan 2 6% Mar 3 2% Apr 4% Jun 
17% 17% 17% 17% 17 17% 17% 17% 17% 18 18 18% 6,100 Otis Blevator_...._._........_No par 15% Jan 8 18% Feb 13 11% Mar 17% Dec 
*148 155 *148 155 *149 155 *149 8§=6155 "150 :.. *150 i. wien 6% preferred._-.....-.......100 142 Jan 5 149 Mar 1 132 Mar 143% Sep 
*30 31 *30 31 30 30 30% 30% 29} 31 30 30 300 Outboard Marine & Mfg_-_..-~~-- 5 28% Jan 15 30% Jan 29 x16% Apr 27% Dec 
50 50 49% 49% *464%- 53 "46% 53_ *46! 53 : *46% oe: 80 Outlet Co .-..--No par 4 Jan 22 So Feb 17 42 Jun 48 Mar 
58 5836 58% 58% 58% 58% 58% 585% 59 60% 60%, 60% 7,500 Owens-Illinois Glass Co_.....12.50 54% Jan 12 60% Mar 12 43% Apr 57% Dec 
9% 9% 9% 9% 9% 10% 10% 11 10% 10% 10% 11% 8,300 Pacific Amer Fisheries Inc__._._.- 5 7% Jan 2 11% Mar 12 6% Mar 8% Jan 
i 7% 8% 8% 8%. 1% 8 8% = =—8 842 9% 9 9 1,600 Pacific Coast Co. 10 6% Jan 5 9% Mar 11 4% Apr 65% Oct 
25% 26 26% 26% 2542 25% 25% 28 28 29 *27'2 29 790 lst preferred___._...___-- No par 23% Jan 5 29 Mar il 16 Apr 25% Oct 
16% 16% 16% 17 16% 17 16% 17% 18 18% 18 18% 1,720 2d ‘preferred___.....___-- No par 14% Jan 13 18% Mar 11 9% Apr 16° ©Oct 
*10 10% *10 10% *10 10% *10% 10% 10% 10% *10 105% 100 Pacific Finance Corp (Cal) ~...-- 10. x10% Feb 5 16% Jan 30 7 Jan 21 Nov 
26% 26% 26% 26% 26% 26% 26% 26% 26% 26% 26% 26% 4,300 - Pacific Gas & Electric________-. 25 23% Jan 5 27 Feb 26 15% Apr 24% Nov 
*38%4 39 *38% 39 39 39 3856 38% 38% 38% 38%4 39 800 Pacific Ltg Corp__-_-._.--~-~ No par 33 Jan 4 39% Feb 15 22% Apr Nov 
22% 22% 22% 22% 22% 22% *22\% 22% 22%, 22% 22% 23% 3,500 Pacific Milis___._....... ~~ No par 19 Jan 2 23% Mar 12 13% Jan 19 Oct 
*100 102% *100 101 *100 10142 100 100 99% 99% "98% 99% 40 Pacific Telep & Teleg___.—..--- 100 91% Jan 25 100 Mar 5 74 Apr 101 Jan 
eee ee ET ae ys: nee - nee Sudan Bauer ae Nigger | Re 
4% 4 4 4 Ms ) 4 /e ‘8 ’ sola Corp__------- ‘8 “4 Mar 4 Nov 
13% 12% 13 13 12% 13% 13 Ye 13% ci = 7 7 ota | gene Rg om gh a a — . px pag = eae aon 9 Oct 
3 4 3% 4 3% 4 3% 4 Ye ; a otor Car___.____- an e Mar @ Jan 3 Oct 
j asae 27% 27% 28% 27 . 28 26% 27% 27% 28% 28% 28% 26,300 Pan American Airways Corp_.-_--- 5 23% Jan 20 28%4 Mar 12 11% Apr 27 Dec 
; *8 8% *BY%, 8% 8% 8% *8 812 8 B8Y% *8 BY 500 Pan-Anier Petrol & Transp.._..__5 7% Jan 16 8% Mar 5 6% Dec 85% Jan 
+ *110 110% 110% 110% 110 110 *109'2 110% *109% 110% 109% 11042 370 Panhandle East P L Co 5.6‘% pfd 100 105% Jan 2 111 Feb 24 101 Sep 106'% Dec 
i 2% 2% 2% 22% 2% 2% 2% 2% 2% 2% 2% 2% 9,000 Panhandle Prod & Ref_.-.-....-- 1 2 Jan 2 2% Mar 4 1 Jan 2% Oct 
*38% 40 40 40% x40 40% *38% 40 39% 39% 41 4142 1,100 Paraffine Cos Inc__..._---~ No par 35% Jan 12 41% Mar 12 20% Apr 38. Dec 
*97% 104 *97% 104 "97% 104 *97% 102 *97% 101 *97% 101 pa 4% conv preferred___........ 100 100 Jan 22 102 Jan ‘28 90 Mar 101 Nov 
20% 20% 20% 20% 19%2 20% 20 2042 20% 22 22 22% 69,400. Paramount Pictures Inc___....__ 1 15% Jan 12 22% Mar 12 11% Apr 17% Oct 
; *140 143 *140 03=143 2. oh he es as Bs ah is ee. 6% ist preferred 100 109 Jan 11 144 Mar 4 100% Apr 123%4 Oct 
*140 143 140% 140% hae x sa isis 4 Fhe ~. 100 ist preferred called______-.._ 112% Jan 25 142 Mar 5 <i sami Re a a 
' iis 2am sib nk 139 140 140% 141%2 l¢v'2 1402 155%2 155% 1,400 lst preferred called Apr 1, 1943_ 139 Mar 9 15542 Mar 12 wa ps elt aah 
} ae a 38 wad 138 141 139%e 141% 143% 151 153% 155% 2,300 lst pfd called May 10, 1943__100 138 Mar 9 155-4 Mar 12 ms ca od Pe 
*19 26 *19 20 "18% 20 *16 20 *16 20 *16 20 Sick Park & Tilford Inc__.......... 1 17% Jan 22 18% Mar 1 14% Oct i7.- Jan 
2% 2% 2 2% 2 2% 2 2 2 2% 2% 2% 8,700 Park Utah Consol  Lngreemeans maeromgaie 1 1% Jan 2 2% Mar 4 1% Jan 2% Jan 
; 29 29 29% 29% 29 29% 29 29% 28% 29% 28% 29 6,700° Parke Davis & Co_..._.-. ~--No par 27% Jan 7 29% Mar 8 1942 Apr 29% Dec 
: 17 17 16% 17 17 17 164% 16% 16% 17 17 17 2,100: Parker Rust Proof Co___- _---- 2.50 16 Jan 7 17% Feb 26 13% Aug 1742 Mar 
2%. 2% 2% 2% 2% 2% 2% 2% 2% 3% 3% — 3% 10,500 + Parmelee Transportation__..No par 1% Jan 5 3% Mar 11 fs Mar 1% Nov 
| eee SY ORE ORE RY Ee et | ae Rete haaen nO" We per Susan tg Somber sR" ape Set 
'  *58% 60 . 58% *58 2 ; 18 EES SSG SERENE 4 Ja 2 Ma pr Dec 
84% 84% 84% 85 83% 84% 83% 84 x83% 84 83% 84% 2,300 Penney (J C) Co__........- No par 80 Jan 11 85 Feb 27 56% May 82 Dec 
3% 3% 3% 4 3% 3% *3% 4 *3% 3% 3% 4 2,900 Penn Coal & Coke Corp___._---- 10 3% Jan 6 4% Jan 15 15% Apr 4 Sep 
3 3% 3% 3% 35 3% 3% 3% 3% 3% 3% 17,300 - Penn-Dixie Cement___...~-.- No par 1% Jan 6 3% Mar 9 1% Jan 2 Jan 
*39% 41 40% 40% 42 41% 42% 41% 41% 41% 42 2,800 $7 conv pref ser A___... _ No par 33% Jan 4 42% Mar 10 32 Jun 44... Jan 
ne ae eo wee ee a: | a a ve t00- 108 Feb. 3 109 Feb. 3 104 May. 100% Bae 
| #108 ai ee ie Be bx tds * ae Ye __ —._: | +§% preferre@_.--............ y- ; 
BEB. EE Bu BER IR RE IS I itt St 78S. RBS chore ines ERS Boake Mer S dekauy ou das 
3 4 % * 4 4 100° Peoples Drug Stores Inc__......-- ly 
"51% 51% 51% 52 51% 51% 51% on 51% 51% 515% 51% 3,100 PeoplesGL&cc (Obie) aise : 46% Jan 9 * Mar 1 36 Apr 47%, Dec 
"3% 4% *3% 4% 3% 3% "3% *3% 4 3% 3% 400 tPeoria & Eastern Ry eRe 1% Feb 4 Mar 3 % Jan 2% Oct 
385% 39% 38% 39 37% 39% 38% 39 M% 38% 40% 40% 40% 37,400 nee RS SO ape 28% Jan 6 40% Mar 12 15% Mar Dec 
8% 8% * 9 - Png a" -" oe 8% 9% 93, 9% 4.100- Pe oon Ry Co_-..--.. ~=i0 o" = Rs anie — ? os —_ 7% Jan 
41% 41% 41° 4242 ‘4 4 1 40% 41% 42'2 43 2,030 prior preferred___-___.-__ v2 Jan pr 51% Feb 
27 28 ; 27% 28 264% 27% 26% 7% 27% 28% 28 28% 4,130 5% pret ~--100 19 Jan 27 28% Mar 12 18 May 29% Jan 
! 24% gis i a a ae ia = 74 *23% 25 24% 24% po Pet Milk Sp peerage ard — ov oe = — ti “4 po tt, oe 
8% 8 8 8 8 8 8% 4,100. Petroleum Corp merica___...- 4 Jan V4 Fe r- ‘e 
5, 4 54 y 4 1 *6 6% - 700 - Pfeiffer Brewing. Co__... ~~ 5% Jan 12 6%2 Mar 4 5 
ae 27% 2634 a1%e asie ost 26 Me 26% as " 28%. ae% PP seane } trail Dodge Co: 7 735 2344 Jan 8 27% Mar 6 22 De 35% a 
44% 44% 44% ae es “ Ye 44% 45 44% 44% 44% 44% 900 tPhiladelphia Co 6% preferred__50 = os . = aed . ae oo £0% Jan 
*79% 81 81 8 *80% 81% 81 81 82 82 110 $6 erred... -.-.-..- oO par v2 Jan ar pr 76% Jan 
18% 19 18% 19 18% 18% 18% 18% 18% 19% 19% 19% 13,700 Philco . Re tates 13% Jan 14 19% Mar 12 7% Jun x14%. Dec 
' * TI% 7642 ‘T7% 76% 76% 1S4%e2 T5% 75% 76% 716 17 9,300 Philip mernié Co Ltd___-......10 71 Feb 20 82 Jan 4 55% Apr 79 Dec 
107 107% *106% 107% 106% 106% 106% ‘10642 *106% 107% *10642 108 400 . Frey age 4%% series._.....- 100 106% Mar 9 108% Mar 2 98. May 107% Mar 
aS & | 114% *110 112 *109% 112 *109% 112 *109% 112 *109% 112 irae % ‘serieés__...............100 109%Jan 7 113% Feb 27 4103 Jun 110, Nov 
10° 10% 10% 10% 10% 105% 10%. 10% 10% 11% 11% 11% 2,100 Phillips Jones Corp.__...-.. No par % Feb 17 11% Mar 11 6% May . Jan 
*90 98 88 88 90 *90 95 *91 95 #92 95 30 preferred_____.....--._-_ 100 79% Jan 5 90 Mar 5 65 May 80. Oct 
pa NR SE, OE ARO SR eM BRA cere Sg den te Sih can't ty Be SS Bes 
8 8 2 "4% 4% "4%, 4% 4 in x Hosiery...........--...- A 
"77% 82 "77% 82 *79 81 78 79 "7742 80 *78 79 150 Preferred 100 70. Jan 18 80. Jan 29 43. May Nov 
; 22 22 22 21% 22 22% 23 23 23 *92 24 ‘900 Pillsbury Flour Mills__......._.- 18 Jan 4 23. Mar 10 15% Jan 19% Oct 
*102% 109 *102% 109. *102% 109 *102% 109 *102% 109 *10242 109 AS Pitts C C & St Louis Ry Co_-_--- 100 102 Jan 8 102 Jan 8 oo Sane vf Sak 
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 2,700 ‘Pittsburgh Coal of Pa_...__..-- 100 3% Feb 8 5 Feb 25 3. May 4% Sep 
10% 40% “a 4 V2 a1 Ye 42% ae “7% +a% “3% 43% m% 5,100 oe Yn . = ee _ ~=100 ™ Ys a B 43% ee s =e = ti Oct 
‘4 8 2 2 " 4 6% 6% 3,200 = Pitts.Coke & iron Corp--_-- 4 Jan 
65% 65% *63 66 *64 66 *64 65 65 °64 66 30 $5 conv preferred___.-____ oO par 59 Jan 14 65% Mar 6 56% Dec Jan 
*11% 11% 11% 11% 11% 11% 11%. 11% 11% 12 x11% 11% 3,000 Pittsburgh Forgings Co_._.._.--_. 1 9% Feb 4 12 Mar 11 7% Apr’ 10% Nov 
sigue tos, ites Hos, Htc es THB egg das SHR R= PSR ap Ome my Coit Ung Jan at tng un ot des aay 8 Feb 
; 1 "175 «185 ey 
5% 5% 5% 865% 5% 5% 5% 5% 5% 5% x5¥, 5%, 5;400° Pitts Screw & Bolt___..._--- No par 4 Jan 4 5% Mar 4 3% Dec 5% Jan 
1% 7% 71% 7% Me TMs Ye 1M, Te 8% 3% 8 5.600 ~ Pittsburgh Steel Co__=_———- "No par. 4% Jan 139° 9 Mari2 4 May’ 6% Jan 
*66 72 *66 72 *66 72 *66 72 °66 71 71 71 10. ~ 7% preferred. class B..------ 100 59% Jan 5 7l Mar i2 47% Apr 62 Oct 
32% 33 33% 33% 33 34 33% 34 3442 36% 35% 4642 2,280 .5% ferred class A__....-.100 24 Jan 13 36% Mar 11 20. ~.Jun 33% Jan 
*67¥%2 68% A672 67% "67% 68% 67% 67% *6742 68% 68 68% 90 5%% lst ser _ Kes pfid__._100 66. Jan 4 72% Feb 1 58 .Jun 70, Feb 
13% 13% note 13% 13% 14% 14% 15% 15% 16% 15%2 16% 7,900. Pittsburgh & West Va_..-..__-- 100 7% Jan 2 16% Mar 11_ 6% Jun 10% Jan 
*154% _. 154% —. a *155° __ *155 =~ =. 1558. __. , Patts Young & Ash Ry 1% sommes | 150% Jan 4 150%Jan 4° 153 July 153 July 
2% 43% 3% 3% 3% 3% 3 3% 3% 3% 3% 3% 7,500. Pittston Co. (The) —......--.----- 1% Jan 8 3% Mar & -- --- ysl, Seen 
ape: wen © ke A oF Be ge BM ee ee eee Bf ee sey 2 ee: Ses 
2 2 ve - . 460° -.. Ciass B preferred_~__.__...._- : ; -- --- — — 
I 18%. 18% 218% 18% *18 = «18% 17% 18 11% 18. 11% 18 ae Plymouth Oi) Co. ; 5 i 14% Jan 2 18% Mar 8. 11% Jun 145% Jan 
8 te cme TR hy Ma ye Ra ges eeemmmmmen ms et den g ausmerst: Seas ait Sem 
‘8 4 8 ‘8 ‘8 , 7 V8 BY 5,800 Somer nemnn= ‘4 4 
‘ 214% 21% 21% 21% 20% 21% 20%8 20% 19% 20% 20 : 20% 5,500 . Postal Teleg Inc preferred_..No par 17% Jan 5 22% Mar 3 9% Jan 1 Sep 
9 9% 9% 9% 9% 10% 9% 10% 9% 10% 10% 10% 31,600 Car Co Inc_.....--.1 6% Jan 6 10% Mar 12 5% gua 84% Jan 
*8% 9% *9 9% 10 10 10 10% *10 10% *10% 11 300 5% conv Ist preferred___...-.. 5 6% Jan 14 10% Mar 10 6% July 8% Jan 
*30% 31% 31% 31% ) ae 34 33-33% 33% 34 1,200 5% conv 2d PRESS” 24% Jan 4 34 Mar 10 22% Jun 29% Jan 
55% 55% 55% 55% 54% 54 54% 54% 54% 545% 54% 3,700 Procter. & songs oe par 48% Jan 4 55% Feb 24 42 52% Oct 
*121 122 121. 121 120% 120% 120% 120%  *118% 120 120 120 70 5% pid iser of Feb 1 °29)..-.100 119 Jan 12 123 Febi3 115 Feb 1 Oct 
14% 15% 14% 15 14¥a 14% 144% 14% 14% 14% 14% 15 11,600 | Pub Serv Corp of N J.......No par 11% Jan 6 15% Feb 25 9% Jun 14% Jan 
82% 82% 2 83% 83% 84% 84 84% 84% 83% _ 83% 1,110. 196 preferred__.._.____._No- ad 75% Jan 20 85% Feb 24 62 Mar 86% Jan 
98 «984s 9742 98% 975% 98% 97%2 98% 87% S7% x96% 97% 1,090 16%. preferred 100 85% Jan 2 98% Mar 5 73% Mar x99% Jan 
*107% 108 10742 107% 107% 107% 107 107 107 107% 107 107 380 7% . preferred. ___. 100 «=: 96% Jan 4 108 Mar 5 79% Mar 111 Jan 
119. «119 119 §=120 118% 118% 119=S—s «119 118% 118% 119 119 230 8%. preferred___.___....-.-_100 109% Jan 18 120. Mar 8 - 99 - Mar. 123. Jan 
*116% 120% *116% 120%  *116% 120%  °116% 120% 116% 120% *117 121 _.... Pub Ser El & Gas pid $5_-WS per: 116% Fe) 6 116% Feb 5. 111% Mar 116 Oct 
32% 32% 32% 32% 31% 32% 31% 32% 32% 33% 33% 34 21,100 =Pullman Inc__....- .No par .. 26% Jan 2 34 Mar.12 20% July 285% Nov 
Por footnotes see page 963. pet - 
- peers —eareernnes <a —————— — re — ——- —— —I —— oral 




















































































































































































































Volume.157 Number 4159 THE COMMERCIAL & FINANCIAL CHRONECI E 961 
LOW AND HIGH SALE , STOCKS Range Previous 
y Monday Tuesday Wednesday Tharsday ¥ridav Sales for NEW YORK STOCK Range Since January 1 oa 1942 
Mar. 6 Mar. 8 Mar. 9 Mar. 10 Mar. 11 Mar. 12 the Week EXCHANGE Lowest Highest Lewest 
8 per share % per share # per share 8 per share 8 per share 8 per share Shares Par & per share 8 per share & per share $ per share 
14 14% 14 14% 13% 14% 13% 14 13% 14% 14% 14% 31,100 Pure Oil (The) i.i..--.-+--No per 1l Jan 14 14% Mar 12 7 Apr 1l% Dec 
*106%% 108% 107% 107% "106 109 *106 108 108 108 *106 108 200 6% preferred 100 104% Feb 3 108 Marli 90% May 106% Dec 
963, 96% 97% - 97% x97%4 97% *97- 97% 9% 8698 98% 98% 600 5% conv preferred 100 92% Jan 2 98% Mar 12 80% Jun 92% Dec 
"16% 16% 16% 16% 16 16 Ye 16% 16% 16 16% 16% 16% 2,400 Purity Bakeries No par 13% Jan 2 17 Feb 10 9% Mar 14% Nov 
"125%. 12% 12% 12% 12% 12% *12% 12% *12% 12% 12% 12% 900 Quaker State Oil Ref Corp 16 10% Jan 4 13% Feb 14 8% Mar 10% Oct 
72 1™% Te T% ™% 7% 71% 7% 1% 7% 1% 8 94,900 Radio Corp of Amer_...—--- No par 4% Jan 2 8 Feb 15 2% r 5 Dee 
64 64 63 63 v2 62% 63% 62 6242 63 63 63% 64% 2,300 $3.50 conv lst preferred_..No par 59 Jan 4 64% Mar I 46% Mar 59% Dec 
"84°, 100 *8434 100 *84%4 100 *84%, 100 "84% 100 *84%% 100 nae $é pre B..i=....-=--Ne par --: ------ cokes 2° akecaaeanioen 88 Apr 90 Dec 
6\e 6%6 6 6% 5% 6% 6 634 6% 7 7 ™V%, 101,600 Radio-Keith TE ee noneners 1 3% Jan 2 7%, Mar 12 2 Apr 3% Dee 
"69-73% 14% 6 “16 78 78 78 78 80 °77 82 800 6% conv preferred___.-----~- 100 54% Jan 7 80 Mar il 34% Jun 54% Dec 
24%% 2442 24 24% 24%, 24% 24 244 24 24 24 24 2,000 Manhattan......-No par 21. Jan 2 25% Feb 18 15%. Jan 22 Dec 
11%, 11% 11% 12% 12 12% 11% 12% 11% 12 12% 12% 5.400 Rayonier Inc oe 11% Jan 7 13% Feb 24 7% Jun 12 Dee 
728% 29 2842 28% *28 2842 28 28 28 2842 28% 29 1,200 $3 preferred___--~------------ 25 264% Jan 6 30 Jan 28 23% July % Feb 
18% 18% 18% 18% 17% 18% 17%4 17% 17%. 18 18 18% 3,400 Div pnen naaintnmnsn -50 14% Jan 2 19 Mar 3 11% Apr tg Nov 
*30', 32 *30% 32 *30% 32 *30% 32 *30% 31% 30% 30% 100 4% ist ‘erred 50 26% Jan 20 30% Mar 12 23% May 28% Nov 
*28 29 *28 29 28 28 27% 27% *27%- 28 28 28 300 4% 2d preferred --50 22% Jan 22 28% Mar 3 20 May 23%. Sep 
3% 3% 3%. 3% *3% 3% 3% 3% 3% 3% 3% 3% 1,000 Real Silk Hosiery 5 3¥s Jan 14 3% Mar 1 1% Jan 3% Nov 
*70 77 *70 77 *70 17 *70 77 * 70 17 *70 717 ae wretesred o.<.-~-~~----—-~---- 109 66% Jan 8 75 Jan 25 39 Jan 70 Dec 
30 30% 29 29'2 28% 28% 27% 28% 28 30% 26% 29% 770 Reis (Robt) & Co ist pfd_----- 100 20. Jan 8 30% Mar 6 11 Apr 22 Dec 
"71%, ‘TY, 7% iY. 1% 1% 7% ‘1% *1% T% 1%, j%™% 500 ‘Reliable Stores Corp-----+-- No par 6 Jan 5 7% Mar 9 6 Dec 7% Feb 
*16% 17 *16% 16% 164% 16% 16% 16% 16% 16% 16% 16% 500 Reliance Mfg Co 10 14% Jan 4 16% Mar 9 10% Mar 16 ©6Dec 
14 14 14 14% x13% 14 13% 14 14 14 14% 14% 4,100 Remington-Rand —----~----------! 12 Jan 20 14% Mar 8 1%,_ May 13. Dec 
*77 79 *77 78 *716 718 *75 718 *7542 TT 15% 75% 100 Preferred with warrants___.-..25 69% Jan 4 717% Feb 15 x55 Mar 71% Dec 
*50'% 51 *49% 5142 50 50 *50 50% 50 50 *50 502 60 Rensselaer & Sara RR Co------- 42% Jan 4 52 Feb 25 38% Jan 49 Nov 
8 BY 8 8 1% 1% 1% 1% 1% 7% 8 8 2,200 Reo Motors v t c 4% Jan 2 9 Feb 25 2% Jun 5% Dec 
17% 17% 17 17% x16% 17% 16% 16% 16% 17 17% 17% 23,200 Corp__----.-- No par 14 Jan 2 17% Mar 4 13% Sep Jan 
*100 10142 100% 100% x100 00 99 99 98% 99 *99 99% 130 6% cony preferred__----~---~- I 95% Jan 6 100% Mar 8 x94% Jun 100% Mar 
*78 19% "78% 79% x78 78 718 18 * 78 7192 19% 79% 300 6% conv prior pid ser A------ 100 13% Jan 4 19% Mar 12 70 . Dec ™% Jan 
B42 8% 8% 8% 8 84% 8% 8% 8% 8% 8% 8% 8,700 Revere Copper & Brass...---No par 5% Jan 6 8% Mar 12 4% Jun 7% Oct 
95 95 *96% 96% *96% 96% *964e 96% *96% 96% 96% 96% 110 1% preferred 85% Jan 13 98 Feb 18 718% July 129% Mar 
*66\%e 68% *68% 69% *68¥%e 69%2 *684~e 69% *68% 69% 68% 68% 40 5%% preferred____-------.--100 64% Jan 7 70 Feb 20 May 74 Jan 
10%, 11 11 11 10% 11% *10% 10% 10% 10% 10% 11 3,500 Metals Co.----~-.-- No par 7% Jan 2 11% Mar 9 6% May 8% Jan 
90 *90 91% 91% 91% 91% 91% 91% 91% 90% 90% 90 5% % conv preferred__.--~--- 100 80 Jan 7 91% Feb 26 75¥e Apr 65% Jan 
7% 7% 8 8 Hh 1% 1% ™% TV. 8 8% 852 4,000 Reynolds Spring 1 5% Jan 4 85% Mar 12 3% Mar 5% Oct 
28% 28% 27% 28% 27% 28 27% 28 27% 28 27% 28 9,500 Reynolds (R J) Tob class B..--- 10 25% Jan 2 28% Feb 15 x20 Apr 27% Jan 
*34 36 *34% 37 *34% 35% *34% 37 *34'2 3542 35 35 10 Common 10 34% Feb 4 37 Jan 18 31% Nov 54 Jan 
9 9 9 9% *8% 9 8% 8% 8% 8% 9 9 2.200  Riehfield. Oil Corp--_-------No par T% Jan 7 9% Feb 15 6% Apr 9 Jan 
11% 11% l1l% 11% 12% 12% *11% 12% 12% 12% *13% 15 1,100 Ritter Dental Mfg.......---No par 9 Jan 8 12% Mar 11 6% Apr 9% Nov 
748 7% 7 1M o7 7% 1% 1M, “ ™ ™M% 1M 1,700 Roan Antelope Copper Mines__..--- 5% Jan 2 1% Mar 5 3% Jan 6% Nov 
#22 22% 22% 22% 22% 22% 22% 22% X22% 22% 22 22 800 Ruberoid Co (The)--------- No par 20% Jan 7 23% Feb 15 16 Feb 21% Dec 
14% 14% 15 15% 14% 15% 15 15 15 15% 15% 15% 7,200 Rustless Iron & Steel Corp-_......-1 11% Jan 6 15% Mar 8 7 May 13% Nov 
47% 47% *47Y%_ 47% 47% 47% 47% 47% *47%, 49% *47%_ 49% 70 $2.50 conv preterred___--_No par 43 Jan 4 47%, Mar 6 34% May 47% Nov 
337 33% 33% 34 32% 33 33 33 32% 34 34% 34% 3,400 St Joseph Lead 10 28% Jan 2 34% Mar 12 23 May 34% Jan 
1% 1% 1% 1% 1 1% 1% 1%8 1% 1% 1% lle 14,200 tSt Louis-San Francisco__.....100 * Jan 6 1% Mar 1 a Jan Nov 
2% 2% 1% 2% 1% 2 2 2% 2% #2% 2% 2% 12,300 6% preferred___._----------- 100 %Jan 2 3% Mar 1 Ye Jan if Sep 
%, 1% 8 8 8% 82 *7% 9 9 9 9 9 290 ~ tSt Louis Southwestern--------- 100 4 Jan 16 9 Maril 2 Jan 71% Sep 
ll‘ 12 13 13 *ll% 13 *10% 13 *10% 13 *10% 13 130 5% preferred___...----------100 T%e Jan 9 13 Mar 8 5 Jan 10 Sep 
36% 36% 36% 36% 36% 36% 36% 36% 36% 37 37 37 3,300 Safeway Stores No par 35 Jan 7 37. Feb 1 29% Apr 44 Jan 
108 8=6:108 Ya 108% 108% 108 108% 108% 108% 108% 108% 108% 108% 410 5%: preferred___----- Ee eee 100. 105% Jan 7 108% Mar 12 104 Jun 110 = Jan 
1l% 11% 11% 11% 10% 11% 1i%% 12 11% 12% 11% 12% 24,100 Savage Arms Corp__--~---------- 5 10% Jan 2 12% Mar 11 % Dec 19% Jan 
27 27% 26% 27% 26% 27 25% 26% 25% 26% 26%4 27% 9,900 Schenley Distillers Corp---------- 5 19% Jan 12 27% Mar 6 12% Apr 21% Dec 
£99 99% *99% 99% 99% 99% 99% 99% *98% 99% 98% 985° 300 542% preferred 100 96 Jan 15 99% Feb 25 7 May 98 Oct 
*39 40 40 40 *40 40 %2 *40 40 * 40 40% 40% 40% 500 Scott Paper Co No par 38 Jan 9 43 Feb 1 25% Apr 39 Dec 
113 113 *112% 114% *112% 114% *112% 114% *112% 114 *112% 114 10 $4.50 preferred____----~--- No par 113. Mar 6 145 Feb 16 109% Aug 116. Jan 
*110% 113 *110% 113 110% 110% *109 112 *109 «112 *109 112 30 $4 preferred___------~---- No par 107% Jan 23 liv Feo 13 106% Jan 113% Dec 
1'2 1% 1% 15% 1%. 1%. 1% 1% 1% 15% 1% 1% 104,100 tSeaboard Air Line_---~-~--- No par & Jan 2 2. Mar Ye Jun Feb 
3% 3% 3% 3% 2% 3% 2% 3 3 35 3% 3% 11,900 4-2% preferred___----------- 100 % Jan 2 4% Mar 1 % Dec if Sep 
19%2 19% *19% 20% 1942 20 19 19 19% 19% 20 20 1,300 Seaboard Oil Co of Del_-_---- No par 16% Jan 4 20% Mar 1 10% Apr 17% Dec 
3% 3% 3% 3% *3% 3% "2% 3% “3 34 3 3% 3,000 Seagrave Corp__-.--~-------—--+~ 5 2 Jan 8 3% Mar 5 1% Dec 3% Mar 
6442 64 6458 63% 64% 64 6442 64% 64% 64% 65% 8,200 Sears Roebuck & Co-------- No par 59% Jan 12 65% Feb 15 43% May 62% Nov 
12% 12% 12% 12% 12% 12% 13 14% 14 145% 14% 14% 14,500 © Servel Inc__--------------------- 1 10% Jan 13 14% Mar 11 4% Jan 11% Dec 
13% 13% 13% 13% 13% 13% 13% 13% x13% 13% 13% 13% 2,400 © Sharon Steel Corp__--~~---- No par 9 Jan 7 13% Mar 12 8 Apr 10% Nov 
64 64 *63%. 64 64 65 64 x63 63 wk say 110 $5 conv preferred___------ No par 54 Jan 4 65 Mar 9 52 Dec 60 Jan 
10% 11% 11% 11% 11% 11% 11% 11% 11% 12% 12% 13% 30,400 © Sharpe & Dohme.._--...-.-No par 8% Jan 20 13% Mar 12 4% Apr 9% Dec 
*70 71% *70 70% 70 70 *70 70% *70 70% 70 70 200 $3.50 conv pref ser A..-.-No par 64% Jan 7 71% Mar 1 54% Apr 66 Nov 
1% T% 1%  T% 1% 7% 7 8% 8% 8% 8% 9 9,000 . Shattuck (Frank G)-...-=--No per 5% Jan 8 9 - Mar 12 4% Mar 1% Nov 
35 35 *35% 36 36 36 56% 36% *36% 37 37 38 50 Sheaffer (W A) Pen Co__..-No par 31% Jan 4 38 Mar 12 30% May 35. Aug 
"20% 21 20%. 21 20% 21 20% 21 20% 21 21% 21% 7,100 © Shell Union Oll_ “a5  .17% Jan 14 21% Mar 12 38% Dee 
4 4 3% 4% 3% 4 3% 3% 4 + x4 4% 6.200 : Silver King Coalition Miness-.----5: . 2% Jan 5 4% Mar 8 2% Jun 4% Jan 
21% 22% 21% 22 21% 21% 2i%e 21% 21% 21% 21% 22 6,000 Simmons Co No par > 16¥eJan 2.5 22¥%eMar 6 ae are 17 Dec 
*1% 1% *1% 1% "1% 1% 1% 1% 1% 1% 1% 1% 600 ‘ Simms Petroleum 10. | 1%Jan 4 ~.'1% Feb 18 .%. 1% Dec 
25% 25% 25% 25% *25 26 25 25% *24% 26 *25 26 500  - Simonds Saw & Steel__.----- No pars 21 Jan 2 ¢ 26 »:Feb 4 20% Ave Nov 
36 «36 235% 36 35% *35% 3€ 35 36% 36% 36% 1,200 Co___-..---.--------- 16 28% Jan i1 36 Ye Mar 12 ae Apr 30% Oct 
92% 92% 91% 91% "B74 91% *B742 91'a *87 61 *8742 92 40 ° Sloss Sheffield Steel & Iron.._.-100 79 Jan 2 99 Jan 15 Ap 100. Jan 
*113% -- *113%. —- “111% -- *111% -- “112%. -- “111% -- ove $6 ‘ pref CRE RET 2 por i111 Jan 6 113 Jan 11 108 July 113% Dec 
24 24% 24 24% 23% 23% 23% 23% 23%2 24% 24% 25 4,900 * Smith (A O) Oare.....--—+--.-.... 58 19 Jan 19 25 . Mar 12 15% July 20% Jan 
*18 19% 19 19 18% 19 18% 18% 19 19 19 19 1.400 ° Smith & Cor Type vt c..__--No par 15% Jan 2 19 Mar 8 9 apr 15% Nov 
20% 20% 20 20% 20 20% 204% 21 21% 23% 23%. 24% 10,700 + Snider Packing Corp__------ No par 164% Jan 4 24% Mar 12 13% May 17 Feb 
11% 12 11%. 12 1l% 11% 11% 11% 11% 12 11% 12 33,300 Socony Vacuum Oil Co Inc_...-..15 10% Jan 2 12%. Feb 17 6% Mar 10% Dec 
3% 3% 3% 3 3 3% 34 3% 3% 3% 3% 3% 12.100 « South Am Gold & Platinum------- 1 2% Jan 2 3Y% Mar 5 1% Mar 2% Jun 
18 18 18 18 *17% 18 *17 18 *17. 17% *17 17% 300 8’eastern Greyhound Lines_----~-- 5 16% Jan 11 18 Mar 6 14 ‘Apr 15% Jan 
2242 23 22% 22% 22% 22% 22 224% 22 22 22% 23 2,600 Bo Porto Rico Sugar-_-_--.-~-- No par 2042 Jan 2 24% Mar 1 17% Jun 26% Jan 
*139 ©6140 140 140 « 139 139 140 6140 *139 140 *139 140 50 8% preferred___--_---~------ 100 132 Jan 15 142 Feb 17 122% Nov 144% Jan 
23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 2,300 Southern California Edison.__...25 21% Jan 2 24 Feb 23 14% Apr 21% Nov 
13 13% 13% 13% 13 13 13% 13% 13% 13% *13% 13% 2,100 Southern Natural Gas Co-~.--- 7.50 10% Jan 13 13% Mar 5 9% Apr 12% Jan 
20% 20% 20 2058 19% 20% 195% 20% 19% 20% 20% 21% 62,500 Southern Pacific Co_.-.--—--~- No par 15% Jan 7 21% Mar 12 10 Jun 18% Nov 
21% 22% 21% .21% 20% 21% 20% 21% 20% 21% 21% 22% 20,000 Southern Ry a No par 15% Jan 2 24 Mar 3 12% May 18% Feb 
40% 40% 39% 40% 39 39% 39% 40 39% 40% 40% 40% 6,100 5% preferred____-----~------ 100 35% Jan 9 40% Mar 12 23% Jun 9 Oct 
49 49 "47% 50 *48 50 *48%_ 4942 *48% 49% *464%. 49 100 Mobile & Ohio stk tr ctfs.__-- 100 42% Jan 12 49 Mar 5 34% Jan 50% Mar 
4\s 4% 4% 4% 4 4% 4 4% 4% 4% 4% 4% 18,300 Sparks Withington---------- No par 2% Jan 6 4% Mar 12 1% Apr 3 Aug 
*3%, 3% 3% 3% *3 3% 3 3 3% 3% *3% 3% 300 ‘ Spear & Co_.--~------------~---- 1 2% Jan 6 3% Mar 1 1% Nov 3% Feb 
*41 45 *40 4012 *40 45 *38% 45 "3742 40% *37% 40% Ba $5.50 preferred___-------- No par 33 Jan 4 40 Mar 1 31 Dec 59 July 
25 25 *244%2 25 24% 25 *2442 24% 24% 24% 24% 25 1,000 Spencer Kellogg & Sons__--- No par 21% Jan 26 25% Feb 5 17% Apr 24 Nov 
33% 34 34% 35 33% 34% 33% 34% 33% 34 34% 35% 8,800 Sperry Corp (The) ----------—---- 1 24% Jan 2 35% Mar 12 21% Dec 31% Jan 
35% 35% *34% 35% 34% 34% 35 35 34% 35 34% 35 1,500 Spicer Mfg Co__------------ No par 32% Jan 18 35% Jan 25 30 4 ©6—Sep 37 Mar 
*58 58% *58 58 %e 58 58 *57 58 58 58 *56 58 150 $3 conv preferred A------- No par 57 Jan 9 59% Jan 26 49 Mar 60 Jan 
4% 4% 4% 4% 4%: 4% 4% 4% 4% 4% 4% 4% 12,900 ee ee eee nee 2 3 Jan 2 4% Feb 27 2% Sep 4% Jan 
39%, 40% 39%, . 40 39% 40 3942 39% 39% 39% 39% 40% 1,570 Conv $4.50 preferred__---- No par 35% Jan 7 43 Feb 25 29% Sep 454% Jan 
3642 36% 36%, 37 364% 36% 35% 36% *36% 36% 364% 37% 1,900 Square D Co ne 33 Jan 6 37% Mar 12 27% Jun 38% Jan 
*110 «117 *110 117 *110 117 110% 110% *110 117 *110 §=117 20 5% cony preferred__-.----~-- 100 109 Jan 28 110% Mar 10 108 Dec 114 + Feb 
*49 50 50 50 *49 50% 50 50 *49 5042 *49 5042 200 Squibb (E R) & Sons_------- No par 49 Feb 10 50 Feb 3 40% Apr 49% Jan 
“113% -- 113% = -- *113% -- *113% -- *113% -- *113% -- outs $5 pref series A-.--------- No par 113 Febi17 113 Feb 17 109% Aug 113. Jan 
5% 6 5%. 6 5% 5% 552 5% 5% 5% 5% 6 21,200 Standard Brands No par 4% Jan 2 6 Feb il 2% Apr 5 Jan 
*108% 109% *108%e 1095s 108% 108% 10842 109 109% 109% *108% 109 400 $4.50 preferred No par 100%Jan 7 109% Mar 11 89% May 110 Jan 
1% 2 1% 1% 2 1% 1% 1% 2 2 2% 13,800 Standard Gas & El Co------ No par jf; Jan 2 2% Mar 12 # Sep % Ort 
A% 4% 4% . 4% 4% 4% 4% 4% 4% 5% 5% 6% 49,200 $4 preferred___-------~---- No par 1% Jan .4 6% Mar 12 % Apr 2% Oct 
16% 17% 17% ~ 18% 17% 18% 17% 18 17% 19% 19% 20 7,600 $6 cum prior preferred__._.No par 9 Jane 5 20 ~.Mar 12 5% May 11% Jan 
18% 19% 18% 19% 18% 19% 1842 19% 18% 20% 20 22 22,400 $7 cum prior red_.._.No par 10% Jane S 22. Mar i2 6 Apr 13% Jan 
33% 33% 33% 33% 32% 33% 32%, 33 32% 33% 33% 33% 20.700 Standard Oil of Calif......-_No par 28% Jan. 8 35%e:Feb 25 18 Mar 29% Dec 
31% 32 31% 31% ' 31 315% 31 31% 31 31% 31% 31% 10,400 Standard Oil of Indiana____----- 25 28% Jan 12 32% Mar 5 20 Apr 29 Dec 
50% 50% 50% 51 49% 50% 49% 49% 49% 50% 49% 50% 30,200 Standard ones New Jersey._----25 46% Jan» 2 51% Feb 25 30% Apr 47 Dec 
*3942 40% 39%. 3956 38% 39 *3842 38% 38% 39% 3942 40 1,800 Standard of Ohio 25 37% Jan 39% Feb 13 25% Apr 40 Nov 
*28%2 29 29 29 *28%2 30 *294— 30 *29% 30 30 30 300 Starrett Co (The) L S_.....No par 25. Jan 2 30 Mar 12 22% Dec 34% Jan 
63 63 6342 6342 * 63% 63% 63 63 63% 6356 63% 63% 1,600 Sterli Inc 10 60% Jan 26 63% Jan 42 Apr 62 Dec 
9% 9% 9% 9% 9% 99% 9% 9% 9% 9% 9% 10 6.600  Stewart-Warner Corp---------~-- 5 7% Jan 12 10 Mar 12 5¥% Jan 8% Nov 
6% 6% 6% 6% , 642 6% 6% 6% 64% 6% 6% 6% 5.700 . Stokely Bros & Co Inc-------~-~--- 1 4% Jan 2 7 Mar 4 3% Mar 4% Jan 
8 8Y%s 1%. 8 1% 8 71% ‘TY 7% 8% 8% 8% 15,900 Stone & Webster._.-------- No par 5% Jan 2 8% Feb 10 4 Apr 6% Nov 
9% 9% 9% .10% 9% 10 956 9% 9% 10 10% 10% 48,800 Studebaker Corp (The) ----------- 1 5% Jan 6 10% Mar 12 3% Jan 6% Nov 
59% 59% 60 406 «61 59 60 60 60 60 60 59% 60 1,800 Sun Oil Co No par 48%.Jan 6 61 Mar 8 43 Apr 55% Jan 
*124 127 *124 127 126 126 *124 127 126 126 *124 127 30 Class A pfd (44% cum) ...--100 124 Jan 9 127. Jan 4 116% Apr 128 Dec 
5% 6 5% ~=«G 5% 5% 5% 5% 54% 5% 5% 5% 17,000 Sunshine Mining Co..---~---~-- 100 3% Jan 2 6. Mar 6 3% May 5% Jan 
16 16 16 16% 15% 16 15% 15% 15% 16 16 16% ,400 Superheater Co (The) ..----No pa 12% Jan 2 16% Mar 12 11% May 15% Jan 
2% 2% 2% 2% 2% 2% 242 2% 2% 2% 2% 2% 32,900 Superior Oil Corp at 1%Jan 2 2% Mar 12 1 Apr 1% Jan 
61% 64 *64 70 63 65 63 63% *64 66 66 67 1,100 Superior Oil of Calif... .------ 25 58% Feb 23 67 Mar 12 --- -- =-- 
20% 21% 21 21 20% 214 21. 22% 22% 23% x22% 23 7,800 Superior Steel Corp-_---------- 100 14% Jan 20 23% Mar il 9% May 16% Dec 
*27% 28% *27% 28% *27% 28% *273%4 28% *28% 29 29%, 30 300 : Sutherland Paper Co 10 26% Jan 4 30 Mar 12 17% Feb 26% Dec 
*5 Vs q *5% 7 *5 7 *5 7 *5 Ya 6% 6 6 100 Sweets Co of Amer (The) asa 12% 4% Feb _1 6 Feb 18 3% May 4% Aug 
23% 23% , 23%e: 24 23% 23% 2334 24% 24% 24% 24% 245% 4,000 . Swift & Co 25 22%. Jan 2 25 Feb 10 20 25 Jan 
For footnotes see page 963. 
—— — — ——— ———— 
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os LOW AND HIGH SALE PRICES STOCKS Range ter Punvious 

turday Monday Tuesday ednesday Thursday Friday Sales for NEW. YORK STOCK 

Mar. 6 Mar.8 Mar. 9 Mar. 10 Mar. 11 Mar. 12 the Week " EXCHANGE ew. ag ME re OFF hig wnt 
e 

wer one 8 per share 8 per share # per share % per share & per share Shares . Par & per share $ per snare 6 per share & per share 
3i% 31% 310 31% 30% 31% 30% 30% 3042 30% 31 031% 4.900 Swift International Ltd__.- 29 , y 
24% 24% 24% 25 240-248 24% 2435 24% 24% 24% 24% ‘000  .@pivatiia Klee Prod's'Inc.2 Wo pet 28% Feb 8 2esegan 90 18% Aug te gh wad 
ry FY 5 ait ac Lbs V4 
65s 634 65 6% 67s 64s 62 65s 642 7% 7% 7% 21,800 .Symington-Gould Corp __....____- 1 4% Jan 2 1% Mar 12 3% Aug 5 \e Jan 
7% 7! "6% 72 *7 7% "7% 7 74 7s x7% 7 600 Talcott I ¢ 
(ae oe iia 2% 424 "42S 48% 42 4B AB AIA 50 |. 5¥% partic preterred__--->_~ iss Sen 3 Gamer 9 32 Ape 98 or 
*4 47 4% 5 5 5 5 5 *5 5! 5% 53 1, tograph Corp... _- M 
10%, 10%. 10% 107 x10% 10% 10% 10% 10% 105 103, 10% 2580 Jere aw cee area . EE ~ ih egg Soc hy Rn nga ae 
46% 46% 46% 467 4555 465% 45%. 46% 46%, 47% 47%, 48 13'300 Texas'0b (The)... ...... 2 ~ + ak tl A Bm Tye May 2% Jan 
5 5 . 5 43, 4% 43, 4%, 43, 4% 43, 4% $300 ‘mee Seis Prenkenned Ge ty see RENT 25 +r% Jan 2 48 Mar 12 30 Apr 42% Dec 
390 (39 39% 39% 38% 39% 39° 39% 38% 38% 38% 39 3.400 Texas Guif Sulphur... No oar 36's Jan 13 4 Fe 16 28 ane Bt, ed 
"9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 10 1,800 . Texas Pacific Coal & Oil___- 10 83 ee 
FY Vv. 9) 9! 83 9! % z \, 3 7 : Secs in Mii = sJan 5 10 Feb 15 5 May 8% Dec 
aim 22h 23° 24% 23. 25%, og, 26% oss, 2736 253, 27h scene Suu @bacme exGe. 2 ise. eden 7 winaran om oe oo a 
°75, 7% "7% 8 7% 7% 1% 7% "7%, 1% 7% 7% ‘300 -Thatcher Mfg Co. No ae aie? in a 
°39 41 *39 41 #39 41 * 4 239 4 Men mae ee ee) Sea ae par 6% Jan 12 8'2 Feb 23 5 Sep 9% Jan 
"3% 33s 3%% 3% *2% 3%e % 3% 2% a% a % 300 BS oar pa ie 52 See ES et be — s 4) ty 28 34% ‘Nov 42 Jun 
60 8-60 “57 = 60 57% 57% *58 «60 “58 3-60 "58 «60 70 edited ot oe Mane 2%2Jan & 3% Mar 8 2% May 3 Mar 
5% 5% 5% 6 5% 6 5% 5% 5% 6 5% 6 8,800 mae tes a ee Goa. . hee. ee 
) , OS Seer r z r 4% J 
*37 «38 37%. 38 38. O38 38. «38 *37% 38% *37% 38% 120 $3 div cony preferred: _._______ on” sau See Set. Mies i SOC ee 34% Pep 
4) 4% 43 43; 4 Y, . i 3 1 1 - 
ie’? one pty rs a : 7 ” be ; 8 mane te 7 _— Avenue Transit Corp..No par 3. Jan 2 4% Mar 5 2% July 3%4 Sep 
28%, 28%, 2844 28% 28% 28% 28-28% 28 ©6229 28% 29 3,500 Thompson Perms oe _ oie wan are ae ae Sie: Sap 9% Dec 
25% 25 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2'500 . ‘Thompson-Starrett Co... ae ee: SON Pee Se a eee. See 27% Jan 
*19% 20% 20% °20% 20 20% 20 20% 19% 20% 19%, 21% 1,600 . $3.50 cum preserved. ELT EF mn a 1 ° Sen ‘ ois, Pet 30 ase —~ 15% ev 
12% 12% 12% 12% 12-12% 12 12% 12% 12% 12% 12% 11.700 . Tide Watér Associated Oil... _.10 9% J : ‘ at ate 
: : Re al 12 12% Mar 12 8 Jun 10% Fe 
100 100 99 ~ 100 x97% 98% T W% % 98 98 = 98% 520 $4.50 -conv ne . a Feb 
i preferred _.__- No par 94% Jan 4 100 Mar 5 85 M 
33 33 33 3338 x31% 32s 31% 3152 31% 31% 31% 32% 4.700 Timken” Detroit Axle bd ar 97 Dec 
15: ‘ ’ I eee 10 28% Jan 2 33%_ Mar 8 22 Ma M4 
45% 46 45% 46 45 45% 45% 45% 45% 45% 46% 46% 2,200 ~ Tiinken Roller Bearing =_-~~_- No par 405, Jan 20 4644 Mar 12 31% aay ast Sen 
8% 8 8s 8% 8 8% 8 8. 8 Ble 6% 832 8,300 Transamérica Corp 3 @ Dec 
Veg fl beg ede, Bz, 18% 11% 17% 18% 18% 18% 18% 2,700 “‘Transtont’l & West Air Inc_______ 5 4st Jan 37 1st cae 4 3% May isi Dec 
\ M : J p Sy 3 Trar: —.° No om Vy, 
Sm tate ae TR ee OS cage om ( 18e0) Soe tT aNesen 8 > “Supon is cSeamer | late Mee 
“82 *B0%. 8244 “81% 82% *B81 82% 81% 82 83083 ‘270 86 preferred... No pa eo Ja a sod eee 
: 6% ° Si. se Gs 8% ##S 8 |’ oe eee. —-.--.--~—- 9 Jan 6 83'%4 Mar 4 56% Jun 71 Nov 
“7% 7% 1% % 7% 7% 7% 1% 7% 8 8 8% 4,100 © Truax-Traer Cor > par , “a 
: : ' ' ; / : * AER TR BE No par 6% Jan 4 8% Mar 12 5% Jun TM 
oe bh SS ay + 17% 17. 17% 17% 1734 x17% 16% 34,900 «20th Cen Fox Film Corp._..No yar 12% Jan 7 x18% Mar 12 7% Jan 16 on 
ae ha aa: 3 ft 2 ue iy et = i. a a. 5,100 $1.50 preferred_____._.___ No pat 25 Jan 7 ° x30% Mar 12 19% Jan 26% Nov 

“692 70° 70 70% 70. 70% 70. 70% *68%. 70% We 70% ee ee eae eee eee eS eee +¥6: Jan 6 Nov 

Re: ae Se TR ie i oe tl 7% preferred. _2___...---.-- 100 «67 «Jan 5 73 Jan 30 21% Jan 78% Nov 
"8 4 "4 Ye ia 8 8 3,300 Twin Coath Co_. ....-....--.--.. 1 6% Jan 11 6%e Feb 16 5% May 7% Nov 

49 49 4842 49 49% 49% 48 48 47% 47% 47% 481 1,400 ~ Unde ; 
10 10% 9% 10% 9% 10% 9% 10 10 103. 103s 105 22'200  Uiien hey Seoer. ane No oa? ° 3. axes ae eee bP, 
83% 83% 83% 83% 82 823 81% 82% 81% 82% 81% 8234 12,100 Union Carbide & Carb kee No oar 19 San 3 x84 ‘ Mar “4 Ps ion “i ee 
“115 118 *115 118 *115 (118 “115. 1 “11513 *115 ae a - GD 
gS a a TS ame Se OD Tg oa ea 
3 5, 3 a ; i “ oo aeeign ; 2° an 
a eat Be ek Es Be ae ee eS ee eee oe Bees. Eee Be eee 
83 83 83 83 83 83% + 831 4 : e2  , SU MINOR SACI NN YO_.__.— —-—— - 4 Jan 4 reb 25 63% Jan 85% Nov 
26% 2642 26% 26% *26\%q 26% Sun pot 261, - bes 4 2.200 panies manip oa Fee Oe 100 79% Jan ‘6 os. 6Mar 4 74% Jun Ble Feb 
33% 344 335 34% 33 33%. 32% 33% 3 ae 34! 335 343 18.700 —— ank Car Se ys. No par 24% Jan 8 2734 Feb : 2l*e Aug 30 Feb 
ae eet, o. e0% epi, 180% on senae ere: vbete Fr das Hg yo Untied: Sireratt Corp.----------- 5 25% Jan 6 34% Mar 12 23% Jun y36% Jan 
19% 29% 19% 20 tgdlage “°° 4 rr = im cid’ tate pon = 5% conv preferred__----_-__- 100 93%4 Jan 4 100% Mar 11 89 Apr 104%4 Jan 
i8 18 17% 18 18 18 *18 18% 18), 18% *18 * 183, = A 4 Lines Transport___.__...-.5 17%. Jan 20 20% Feb 10 7% Apr 20%4 Dec 

*110'2 112 *110% 112 *110% 112 *110% 112 *1101 112 , #110! atte Biscuit Co__---.---- No par 16 , Jan & 18% Mar 11 9%—_ Mar 17 Oct 
613, 61% 60% 61% “60% 61 on aa 406 th ‘. : in e* preferred <____-~._...-.--- 100 109%2 Jan 2 112 Jan 24 104% Mar 113. Oct 
*20 21% *20 21% *195, 21% 207 207 Meg on : 4 ry 1,700 nited Carbon Co___.......No' par 55% Jan 16 63% Mar 12 37 May 5842 Dec 

; ii ; the 43 : 8 7 20%, 20° 1934 21% 200 United-Carr Fast Corp Saliba No par 18% Jan 7 20%. Mar 10 16 Jan 20 Feb 
21% 223 21% 22% 21% 211, e1% 29 8 i ive 1 Lie 50,000 United Corporaticn__._._....._No par 4s Jan 2 1% Feb 15 ss Jan ve Oct 

8 21% 22% 225% 2455 31,200 OF Sumtetred=.—.- 2-5. No par 17% Jan 5 24% Mar 12 11 July 18 Dec 
835 8% 85 8% 842 Ble 8%s 858 B18 834 83 9! 18.200 Uni D 5 

: . oth . z Mr é 4 4 ; nited Drug Co-- RAIA POTS 7% Jan 4 9% Mar 12 4% Apr 8% Dec 

Fete ¥ 4642 : “4 > . P Be By = e au pe a 3,900 United Dyewood’ Corp ie daaipiatellbnes 10 2% Jan ‘7 6% Mar 12 1% Apr 356 Nov 

61% 6% 638 65% 658 6% 652 6% 65% 6% Bla 73, 8 = U ee ne rie C ie geotee. 100 30% Jan *4 os Mar 11 33)@ Aug 50 Jan 
*30%5 31 31 <3 31. 304g 30% 30% 3042 301. 30% 30%, 30%. a’ a oe ae ec oe eS. ee 3% Mar 64% Sep 
6742 67% 67% 67 60% 65% 61% 6234 615, 627% 6212 631. 16.700 Utiited Pre Cc ae eee > + yall =e ~4 26% Jun 35 Feb 
6% 6% 634 bey 6%% 634 653 6% 6% 67 630 $7, 36.600 United ruit ‘Co-.~-—------- No par 60% Mar 9 69 Jan 22 48% Jun 72'¢ Jan 
+1054 1053, 105% 105%, «105%, 105%, «105% 105% «10542 105% 1055, 1053, aioe ieee: koe 2: sett pee 18: Nene 16s ee 

5 5 a 3 , ee cl ee ee. eee ee ae ae -- 2 ar 4 a 
ns Eng ; 4 — gt eon —- pb mx ae SR % 21%. 22% 7,500 United Mer & Manu Ine v t c__--_ I 16% Jan 6 22% Mar 12 11% Apr 16% Oct 
7% “8 ™ 8 , 74a : 8 ; M4 ai hae = 2,700 United Paperboard_.___..... -..-10 3%, Jan -4 4-4 treo 15 2% Sep 4% Feb 
*9l% 91% 91 91} “90%. 91% 91 91 8 2 “tq 7,700 U S & Fereign Secur____.._- No par 4%, Jan 6 8% Mar 12 2% Apr 5% Dec 
2 } 91 91 9142 914 170 $6 1st preferred_-____.-_- No par 64% Jan 2 91% Mar 4 77% Apr 87. Feb 

13% 13% 13% 13% i2% 13% i3%e 14% 137 154 155 165 13 

651. 657 65 66 + be ‘8 “ ,900 U 8 Preight Co___.-_-.-.--- No par 9% Jan 8 16% Mar 12 6% May 11% Jan 

Met Sl eseeoe sae “6 : ~ “4 63% Mu 65 5 652 5,900 U S Gypsum | ST 20 «| 59. Jan 29 «4966 «=FPeb 260«©— 40% May 64. Dec 
“7% I 1% 7% Th 1% 7 "aM 7 " 1M “a1 1.000 ‘ 1% — ee ena saan werdnee se 100 173°, Jan 19 176% Feb 24 159 May 174% Dec 
iN haa. on a Ri AS awed aie 3h U & nat an Mach Corp__.___-~. 5 5% Jan 7 T% Feb 15 4% Apr 6% Jan 
°3514 36a 35 35 44a 34% sane sak 3 38% ay A Ae “— conv preferred_____..._- 50 40 Jan 12 41% Mar 2 34% Jan 41 Sep 

S% 4% 4 4 Sy 5% Sta St 5 5¥% riraaer ths 6.500 vu 8 Siena Co Seow No per gn 8 Sher S. Biecaee “4% duly 
6 1 . ~9 as : . 2 2 500 US Leather Co-_-.----..- Oo PG , Ma ve Apr 4%2 July 
cans cae 4 cou Bf % caamae R~ vg ae tai RL. R 2. 1588 16% 10,200 Partic & conv cl A__...... No var 13% Jan 6 16% Mar 8 7° Jan 14% Oct 
32%2 3242 32% 32% 324, 32%, si, 313 ioe 197% 130, 400 Prior preferred______--__---- 100. 108 Jan 16 109% Jan 27 99 Jan 114. Jun 

*37.—38 °37 38 37s 37% sie sate Be ~ #4 Zz 32 2,590 .U S Pipe & Poundry__---_-_-_--- 20 29%— Jan 13 33% Feb 24 22. May 29% Dec 

aS a 1 Re 4 dle A ae ee ‘ °37 40. 300 ‘US Playing Card Co: 10. <29% Jan 13° 38% Marl0 26% May 30% Aug 
2 21, 2 2M 2 aie > M4 37 37 36 37% 200 U 8S Plywood Corp__.__..-..-.-~--- i 32 Jan 15 39 Feb 23 20 ‘Apr 32% Dec 
® 1 2 2 2} 10,000 3U S Realty & Impt-__-.----. No par jj Jan ‘2 2% Mar it Y% Aug 1 Mar 

3l% 32 3% 31% 30% 315 30% 31% 344 3256 323 a ‘ 

Saat sae, eee : : 4 33% 30,100 © 8 Rubber Co__________.____- 10 25%Jan 5 33%Mari2 13% May 27% Dec 
57%. 871, *56%%" _ » yin se obo = ee sy wo Fag a 108% 1,700 8% 1st preferred_..___-____-- 100- 101. Jan 8 109% Mar 10 54 Mar 10334 Dec 
“67a 70 67% 70 — *67% 70 7 70 0 2 7 10 00: ee $0 64% Jan 13.70 ' Mar 10 Hey mi ca 

\, %° 3 A yd MR >< OS SR Pee” PS SEL ARE sae a a ca pe a ar r 7 

Plt star tase eee seats ae see. ae ee S470 55% 72.900 | OR Siew Bore_------------ No par 47% Jan ©2 85% Mar 44% May 55% Jan 
#25% a “ M ” 6 4 9.306. “eee Ua .,- + 100 112 Jan 8 11634 Mar i 107% Jun 119% Jan 
°F ete «<4 — oe = S. (24% 24% 247%_ 24%. 1,100 . U8 Tobacco Co_._-_-..-_-- No par 21% Jan 8 26%Feb 25 15% Apr 24 Jan 

2 472 42 47% *42 4712 Sid 7% preferred___._....-.------ 42% Jan 4 46 Mar 4 39% Mar 46% Jan 

3 a 25 1 a 4] ‘ 
ia iM 16 135 xt? iss 4 a tae 2% aXe 27% 1,400 © United Stovkyards Corp_.._.------ 1 15, Jan 6 3% Jan 29 5% May 1% Oct 
671. 67's *66% 68 654. 68 wie ete ost m. * nee 156 7,000 . United Stores class A-........---- 5 %.Jan 5 1%— Mar 12 % Apr 1 Oct 
“1714 18% 17a. 17% °17 18 17 7 6 “aT wi O22 68 200 $6 conv preferred___._..- No par 56 Jan 13 67% Mar 6 345% May 60'g Dec 
64% 6412 64% 65 65 65 °65 657 63 ("2 16 17 300 Universal-Cyclops Steel Corp__-_--_- 1 14% Jan 23 17% Mar 8 12. July 153% Nov 
°186 2 0156 o18e <a —. 66 66 66 '4 280 . Universal Leaf Tob__--~-.--- No par 59% Jan 15 6644 Mar 12 41 May 61. Oct 
°173. «175 *173.«173 °1% (175 a rd “is - ats 8% preferred2_-__-~-~.~.----- 100 «4150 Jan 12 156% Feb 25 142 Apr 152'~ Dec 
72 170 175 170 175 10 Universal Pictures Ist pfd___.-- 100 167% Jan 20 176 Feb 10 147 Apr 169 Dec 
hes gy a ate ie: ae >. %  } % 6% 30,600 Vadsco Sales No par % Jan 5 1 Feb 27 % Jan % Sep 

2 & 46 45% 46 45 4544 45% 45! "nae .« GHienMARREE 2 dca ae gt 7 1 
20 19% 193 Z 4544 4544 540 Prefeseeé. 2 2.52 ~~ == ---- 100 31 Jan 7 482 Feb 25 22. Jan 34% Dec 
“i212! 2 iz oxtlae i1ts au ate +e 2 ORD 5.000 Nenndium-Cotpiel Am-----No par 18%) Jan 7. 1880 Peb-25 et a A oe 
> : nt Las * Be 7 Notman:» Mach Tools _---~- ‘4 Jan e M Jun Me Ma 
eo ee Me sere eetey, ae ae ae 30 30 400 . Van Raalte Co-Bic__-------_--.. 3 25! Jan 11 30. Feb 10 19. Mar 26 Dec 
oe 42 e41% 42 4% 41% make aha a 337 115% 117 ay: 7: 1st preferred: _ 4... ----- 100 «#4116 Jan iil 117 Jan 21 112% Jan 116%. July 
°52 «26S *52.—«65 “53.57 = 7 al’ i 21% 42 900 View Chemical Go..2-.--------...5 41 Jan 7 43 Jan #4 30 May 42 Dec 
oS th 8 eo Bk CR Bo eee tem SEB Sey ar 
* \u 5 *23 34 25 . 4: ‘ - > = = None oe yr paeemimmalamelatis tp e ‘a Fe OV 
“aie 4% ae 4% “i% 4% “as, a8 ae. © oo pro a oar + mn rea mr eee ee es ee us oe 
*521 a 54 54 : A, ’ 4 ’ CBu4......-NO0 gar 4 Jan Ya Fe an = t 
ite, 1163, *116% 118 “gue ase oie ack tal 54% 95% 11610 6% div partic preferred._____100. 39. Jan 5 5534 Mar 12 22% Jan 40% Get 
£93 25 23 23 *234% 25 °993, be 22% As et he aay 30 . Va El & Pow $6 pref_....__No par 116 Jan 15. 117% Jan 110% May 117% Dec 
te toy, a. Sy — 2 = =. ~~ S 23%~ 234s 80 Ve Irom Coal & Coke 5% pfd..-100 20%Jan 14 2542 Jan st Jen 211%. Nov 
3155 315 31% 3156 *31% 32 *31% 32 ed 32 34% «3475 500 . Virginian Ry Co.......-.-----~-- 25 27 Jan 14 35% Mar 5 24. Apr 31% Jan 
#93 98 *93 98 *95 98 ‘2 *93 98: 9 32 32% 32%2 600 6% a Leal 25 29%, Jan 2 32% Mar 12 26. May 29% Oct 
"134 = 139 *134 139 "134 139 a eee ee RBar - 70 < ‘Walsen Detinntng-Oo———-------- ie, Ser den 8 eer. Be ee ee 
5 7 1% 2 ae | ee ee ee an r ar an 
Bo et ty a” we a one a Bis 8% 8% Os 8,300 Vultee Aireraft.Ine____--_____-_- 1 7 Jan 6  9%»Mari2 6% May 10% Mar 
. 2 2 23 2442 24% 245, 2,800 $1.25. preferred_._._.......No par 1942 Jan 5 2434 Feb 17 16% May 25 Apr 
q, vy, 4 , . 

fee) tay, oon —— tie 3258 33 32% 33% 8.400 Wabash RR preferred....___.100 24% Jan 4 33% Mar 8 21% July 30% Jan 
21% 217s 22-22 Ms 21% 22 : > a _meme 8% 833 85s 2,600 Waidorf rae TM. Jan 5 8% Mar 10 6% Mar. 7% Nov 
*104% 105 °104% 1042, *204 1042 °304% 1042 21% . 22t0 22%, 22% 1,100 . SS TE No 20%. Jan 2 22% Marl2 16 Apr 20% Nov 
. 2 4 104% 10442 *103%4 105 100 4%% preferred with warr_._..100 103 Feb 10 104% Mar 11 97% Jun 102%e Oct 





For footnotes see page 963. 
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NEW YORK STOCK RECORD 

















LOW AND HIGH SALE PRICES . STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday : Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Mar. 6 Mar.8 Mar. Mar. re Mar. 11 Mar. 12 the Week EXCHANGE Lowest Highest Lowest Highest 
% per share 2 per share $ per share 3 per share 3 per share $3 per share Sheres Par $ per share $ per share $% per share $ per share 
7 7M, 7 1M 65% 7% 6% 867 6% 7% 71% Th 23.500 Walworth Co. No par 4% Jan 2 7\2 Mar 12 3% Apr 5% Nov 
43% 44 43% 435 43% 43% 43 44 44 444, 44% 44% 1,900 Walk (H) Good & W Ltd__._No par 38% Jan 12 44% Mar 12 31% Apr 41% Nov 
*16% 17% 17 17 16% 16% "16% 17% 17% 17% 17% 17% 600 Div redeem preferred______ No par 15% Jan 4 17% Mar 11 13% Mar 16% Oct 
7 9% 9% 10 8% 9% 82 =8% 8% 9 9% 9% 6,100 Ward Baking Co cl A_._...- No par @%Jan 5 10 Mar 8 2% Jun 6 WNov 
2 2% 2% 2% 2% 2% 23% 2% 2% 2% 2% 2% 11,300 GRnO. Bhim ieee per %e Jan 4 2% Mar 8 3% May 1 Nov 
35 37% 39% 40% 3842 39% 39 39 be 38% 38'e 39 39% 2.500 OF: POST IOE 2. 5 nie cclnem nese 50 26 Jan 20 40%2 Mar 8 16 Feb 29% Nev 
10 10% 10 10% 9% 10% 944 9% 10 104% 10% 10% 36,800 Warner Bros Pictures___..........5 7% Jan 7 105 Mar 12 4% Apr 8% Dec 
=80 81% 80% 80% 80% 80% 79%, 80 79% 79% 79% 79% 200 $3.85 preferred___.....--- No par 79% Mar 12 83 Jan 23 x65 May 80% Oct 
*29'%2 30% *29 30% *29 30% *29%% 30'2 "30 304 30% 30% 100 Warren Fdy & ‘Pipe__.__--- Mo par 27\%@Jan 18 31% Feb 2 24% Oct 39% Jan 
*18 18% 1734 18% "17% 18 17% 17% 17% «617% 18%—5 18% 1,400 Washington Gas Lt Co_....No par 16% Jan 4 1834 Feb 27 13% Jun 19 Feb 
*15 15% *15 15% 14%, 15 “14% 15% 14%, 14% “14% 15 600 Waukesha Motor Co._.....--.--~~- 12% Jan 4 15% Feb 1 12 Jan 14 Oct 
21% 21% “21% 22% 21% 21% 21% - 213% 215, 22 2134 22% 1,900 Wayne Punip Co.._..__..._...._._..- 1 17% Jan 5 22% Mar 12 11% Jan 18 Nov 
*3% 4 4 4\%e 3% 4 "3% a + 7 4 2,400 Webster Eisenlohr_=_....... No par 2% Jan 8 4% Feb 26 1% Jan 3 July 
22% 23 22%. 23 22% ° 23% 22% 22% 2242 23% x23 23 Ye 3,300  -Wesson Oil & Snowdrift__._- No par 17% Jan 4 23% Mar 12 15 May 20% Jan 
*73 74 74 74 “we 74 "72%, 74 *72 74 74 74 200 $4 conv preferred__.-....- No par 69 Jan 21 74 Mar 8 5942 May x71% Nov 
11% 11% 11%. 11% 1l 11 10% 11 10% 11 10%. 11% 8,900 West Indies-Sugar Corp__-_..._--- 8% Jan 4 115% Feb 26 7% Av 10% Nov 
"68% 72 70% T1% *72 76% 78: 8 TT 8 °76% 80 160 West Penn El ciass A___.... o par 50% Jan 4 78 Mar 10 34 «= Apr 91 Jan 
°g4 90 “84, 91 *85 91 88 88 88% 8834 88 88 130 7% eee att 00 67% Jan 4 88%4 Mar 11 41% Apr 104 © =«Jan 
*16% 79 76% 6% 77 17 77%2 Tite 7734 «78% 7834 78% 130 6% preferred____._____......100 57 Jan 2 785% Mar 12 36 Apr 93 Jan 
#112% 113 113% 113% *112% 113% 113% 113% "113. «2114 x1l4 0s sd114 130 West Penn-Pr Co 4%% pfid____.100 109 Jam 8 xil¢ Mar i2 102 May 113% Jan 
14% 15 *15% 15% 14% 15 *14% $15 “74% 15 x145% 14% 1,200 West Va Pulp & Pap Coe___-_- No par 11% Jan 5 15 Mar 6 10% Sep 18 Feb 
*105 107% *105 106 *105 106 *105 106 *105 106 *105.. 106 hd 6% preferred___...-...-.-... 1 103. Jan 5 106 Mar 4 97 Sep 104% Jan 
22% 22% 22% 23% 22% 23% 22%, 23% 23 23% 23% 24. 5,300 Auto Supply Co______-- 10 19 Jan 2 24 Mar 12 12% May 20 Dec 
4 4 4 4% 3% 4 3% 3% 3% 4 4% 4% 3,000. ‘Western Maryland__.._----~-~~ 100 2% Jan 2 4%, Mar 4 2 Apr 3% Jan 
8% 8% 84% Be *8 83% 8Y4 836 8% 8% 8% 8% 1,000 4% 2d preferred___.____._.-- 100 5% Jan 2 9 Mar 4 4\6 May 8% Jan 
2% 3 2% 3 2% # 23% 2% 2% 2% 2%"! 2%. 3 6,100 Western Pacific 6% preferred___100 1% Jan 8 3% Mar 4 3% May 2 Sep 
33% 33% 33% 33% 32% 33% 32% 32% 32% 33% 334% «433% 11,500 Western Union Telegraph_____.100 26% Jan 7 33% Mar 4 23% Feb 300 0«=— Oct 
20% “21% 20% 213 20% 20% 20% 20% 20% “20% 20% 21% 11,600. - ‘Westinghouse Air Brake.....No par 15% Jan 4 21% Mar 12 13% May 19% Feb 
85% 86% 86% 87 85% 87 86 863 85% 87 86 87% 5,100 Westinghouse El & Mfg__....._ 50 81 Jan 2 89'4 Jan 30 63% Apr 83 Dec 
*123% 124% 124% 124% *123%°124% 124% 124% "123% 124% 123% 123% 50 ligt preferred... se 0 120 Jan 5 124% Feb 17 109 «—s Aug 127. Jan 
*34 343% 34% 34% 34 34 33% 33% "34 34% "34 34% 300 Weston Elec Instrument_____- 12.50 31 Jan 12 3442 Mar 3 23 «(Apr 32% Dec 
26% 26%. 264% 26% *2642 27% *26%2 27% *264%2 27% 27% 27% 800 Westvaco Chior Prod__..___. No par 26% Jan 4 27% Jan 26 22 Mar 3il% Jan 
10834 108% 108% 108%2 108 108 %4 107% 107% 167% 107% 107% 108 20 $4.50 preferred__._.......No par 10642 Jan 15 108°, Mar 4 100'2 Jun 208%4 Oct 
*42 50 *42 50 *42% 651 *42 52 "42% 52 "42% 52 eG Wheelmmg &-.L Erie Ry Co......100 -. -. ... wa eke 42% Dec 50 Apr 
86 86 *86 68 *86 87 *86 88 86 86 "86 88 40 542%-conv preferred____..__. 100 85 Jan 9 ‘89 Jan 18 80 July 93 0«6Jan 
21% 21% 21% 21% 20%, 21% 20% 2054 21 21% 21 21% 3,800 Wheeling Steel Corp..___ ~~. No par 18 Jan 2 22 Mar 4 17% Dec 27% Feb 
6642 662 6642 67 66% 66% 66 66 1 *64 653% 65 652 390 $5 conv prior pref________! par 58% Jan 5 67 Mar 86 58% Dec 69% Jan 
"16% 17 *16% 17 *16% 17 716% 19 *16%_° «17 "16%, 17 oe White Dental Mfg (The S S)____- 20 15 Jan 14 17 Feb 16 12% July 15% Dec 
18% 18% 184% 18% 17% 18 177 1838 18% 18% 1858 18% 4,200 White Motor Co__...-..._--._-.... 1 13%Jan 2 1914 Feb 27 12 Jun 15% Jan 
538 5% 5% 538 5% 5 5% 5% 5% 5% 5% 5% 3,300 White Rock Min Spr Co._._No par 3% Jan 5 5% Mar 11 3 Mar 5% Nov 
4 4 4 4 3% 4% 3% 3% 3% 3% ~ 4 2,400 White Sewing Mach Corp_______-_-_ 1 25% Jan 8 4%, Mar 4 1% Apr 3% Jan 
*52 60 *§2 60 *52 55 *52 55 *52 55 *52 55 whe ai $4 cenv preferred.__._____No par 40 Jam 15 50 Mar 3 40 May 53 Jan 
*23% 25% 223%, 25% “2314 25% *23 25 *23 25 "22% 24 nix Prior preferred___..._.._....- 20 x20'% Jan 19 24% Mar 3 15% Apr 22% Jan 
"3% 3% 3% 3% "3% 348 *3M% 3%e *3% 3% 35% 3% 600 Wileex Oil & Gas Co... 5 2% Jan 2 3% Mar 8 1% Apr 2% Dec 
4 "4% 4 4% 37 4 3% 4 3% 4% 4 4% 15,900 Willys-Overland Motors__...._.-_- 1 2% Jan 2 4% Feb 11 1% Aug 2% Oct 
104%2 10% 10% 10% 1042 10% 10% 10% 10% 10% 10% 11 4,900 6% conv preferred____________ 10 8 Jan 6 11 Mar 12 4% Apr 8% Dec 
638 62 636 64e 6% 6368 6 6% 6% 65% 6% 6'2 17,200 Wisen 4 Co Inc__....--.... No par 4% Jan 2 6% Mar 4 3% Sep 6% Jan 
*72 72% 72%. 72% 71% 72% 70% T2 702 T0% 71 71 * 1,400 $6 preferred_____1..._.._. No par 5742 Jan 4 7254 Mar 5 51 Sep 73% Jan 
"10% 10% *105 10° *115 ‘ *115 ets 10% 10% *10% 10% 1,000 Wilson-Jones Co _._..____________10 9 Jan 27 10% Feb 25 vhs eee Fre 
*115 ame *115 ood 10% 10% 105 10% *115 pa *115 pa cates Wisconsin El Pow 6% pid_ as andi 100 115 Jan 8 115 Jan 8 107% Jun 110% Oct 
22% 22% 22% 225 22 22 *22 22% 22 22 21% 22 1,400 Woodward Iron Co__..__-.__---. 10 17% Jan 9 22% Feb 26 16% Dec 24 Jan 
34 34 33% 34% 337% 34% 33% 34% 34% 34%4 34% 34% 12,500 Woolworth <F W) OCo___.-.--._-- 10 3042 Jan 2 34% Mar 12 214e May 31 Dec 
19 19% 19%4 20% 19%—8 ° =20% 20% 21% 20%, 21% 21% 21% 11,800 Worthington P & M (Del) .._No 16% Jan 20 21% Mar 12 l44e Jun 21% Jan 
*121 130 *125 131 *125 130 130 130 131 131 "126 140 30 7% preferred A " 112% Feb 15 131 Martilil 117 Nov 125 July 
“114 114% 114% 115 115% 116 119 119 119 119 "11742 129% 140 6% preferred B___.._ ~~~. 4 109 Feb 24 119 Mario 106 Nov 117 Mar 
*49 49% *49 5042 4942 4912 49 49 *49 50% 50% 50% 300 Prior pfd 442% series__.____- 100 44%, Jan 9 50% Mar 12 42% vun Jan 
"49% 51 *50 51 50% 50% 51 51 "49% ~ S1 51 51 300 Prier pfd 442% Cony series_._100 46 Jan 9 5i Mar 10 44 Jun 57% Jan 
*96\% 99 99 100 9842 99 98 38 "94 98 98 98 100 Wright Aeronautical___..._-. No par 88 Jan 15 100 Mar 8 80 86Jun 104 Jan 
68% 68% 68% GBM 6742 68% 6642 66% *67 68 68 68 2,600 Wrighey (Wm) Jr (Del)_.._No par 58% Jan #4 68% Mar 5 39 #§6Apr 62 Jan 
*23 24 23% 24 24 24 "2342 24% 24 24 24 24 900 Yale & Towne Mfg. Co__..-.--.- 25 21% Jan 13 25 Feb 10 15% Jan 23% Oct 
16% 16% 16% 16% 16% 16% x16 16% 16% 16% 16% 16% 11,600 Yellow Truck & Coach cl B___.__- 1 12% Jan .2 16% Feb 26 10% Apr 14% Nov 
*1235—4 126 *1235% 126 126 126 "123% 125 125 125 *128% 125 110 ES cicodhetitibion ements sh endian 100 118% Jan 12 126 Mar 1 111% Jan 121% Dec 
10% 10% 10 10% 9% ~~ 10% 9% 9% 10% 10% 10% 10% 2,200 Young Spring & Wire... No par 7% Jan 4 10% Mar 12 5 Apr 7% Nov 
35% 36 3538 36 34% 35% 3442 34% 34% 35% 35%. 36 18,100 Youngstown S & T___----_-~ No par 30 Jan 6 36 Mar 6 28% Jun 37% Jan 
*87% 87% 8742 8B 87 88 "B65. 88% 87 87 "8654 87 460 t54%% preferred series A____. 100 82 Jan 4 8842 Mar 1 78 Jan 87 Oct 
12% 12% 12% 12% 11%- 12% 11% ‘12 12 12% 12% 12% 8,800 Youngstown Steel Door__...No gar 9% Jan 2 13% Mar 12 7 May 12% Jan 
25 25% 25% 25% 24% 25 24% 24% 24% 25 25% 25% 2,700 Zenith Radio Corp___._....- No per 19% Jan 12 25% Feb 15 8% Feb 20 Dec 
3% 3% 3% 3% 3% 3% 3% . 3% 3% 3% 3 3% 39,300 Zonite Products Corp..__.._._...-. 1 2 Jan 2 3% Mar 6 1% May 2% Jan 
*Bid and asked prices; no sales on this day. %1n receivership. a Deferred delivery. m New Stock) rCash sale. s Special sales. x Ex-dividends. y Ex-rights. { Called for redempiion. ft Unit of trading 
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reduced from 100 to 10 shares. 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly . 


Week Ended March 12, 1943 


I ae cecil ences encientinte tou 


ee oe wee we oe we ee oe me oe eee ee oe 


Stocks, 
Number of 
Shares 


787,800 
1,245,750 
1,420,213 

928,950 
1,429,710 
1,972,060 








Railroad United States Total 

and Miscel. Foreign Government . Bond 

Bonds Bonds Bonds Sales 
$10,741,000 $522,300 - = it. $11,263,000 
16,418,800 723,000 $2,000 17,143,800 
18,051,000 562,000 2,000 $18,615,000 
14,696,700 327,000 5,000 15,028,700 
20,615,800 436,000 5,000 21,056,800 
19,974,000 600,000 8,000 20,582,000 
$3,170,000 $22,000 $103,689,300 


7,784,483 $100,497,300 





Stocks—No. of shares 
B 


U. S. 
Forei 


Railroad | SEE a oer eee 


Total 


amar a 
EIR OSS RR a EN RO sal 3, 


Week Ended Mar. 12 


Jan. 1 to Mar. 12 








1943 1942 1943 1942 
ahah 7,784,483 2,125,473 58,813,209 25,247,044 
te $22,000 $192,000 $601,350 $2,586,000 
170,000 3,629,000 23,383,500  28.855,000 
100,497,300 53,828,000 757.887.400 -. 448,583,000 
-.--.  $103,689,300 ~ $57,649,000  $781,872,250 — $480,024,000 
































Transactions at the New York Curb Exchange 
Daily, Weekly and Y 
y, Weekly and Yearly 
Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended March 12, 1943 Shares) Domestic Government Corporate Total 
SR 2s Cee SF ESSE er 200,390 \$507,000 $27,000 arn tect $534,000 
Monday— casentninenigitiansabilinsas 315,685 1,205,000 156,000 $1,000 1,362,000 
ARE SS SRS I BE NS 281,160 1,052,000 85,000 1,000 1,138,000 
We ic al 220,110 656,000 33,000 oo 689,000 
, i (TEs ape ee 390,375 715,000 136,000 2,000 853,000 
Friday entete enitings 510,340 771,000 51,000 . 822,000 
RES CR eee One 1,820,060 $4,906,000 $488,000 $4,000 $5,398,000 
Week Ended Mar. 12 Jan. 1 to Mar.i2 
1943 1942 1943 1942 
Stocks—No. of shares._..._..........--...--..... 1,920,060 416,585 12,728,362 4,357,560 
Bonds 
Nn ee i cmiahiegeiald $4,906,000 $4,794,000 $42,692,000 $37,525,000 
Percign government__.....- -..-...--...-...-.. 488,000 108,000 1,776,000 864,000 
Poreign ES LS en a ene en 4,000 10,000 40,000 269,000 
Total_. AN. RRR, M. BOW AIRE Dee ae Or $5,398,000 $4,912,000 $44,508,000 $38,658,000 





Stock: and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 




















Stocks Bonds— 
10 10 
20 15 Total 10 First Second 10 Total 
Rail- Utili- 65 Indus- Grade Grade Utili- 40 
Toads ties Stocks trials Rails Rails ties Bonds 
32.37 17.47 44.49 107.20 98.12 60.50 110.42 94.06 
32.29 17.50 44.43 107.15 98.31 60:77 11040 94.16 
32.06 i741 44.16 107.29 98.34 60.81 11640 . 94.21 
3189 17.31 43.93 107.18 98.25 60.74 110.45 94.16 
32.15 17.61 44.39 107.13 98.24 61.08 110.45 94.23 
32.78 17.85 . ‘ 61.26 110.41 94. 
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“and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in 


YEARLY 






































































































































the week’s range, unless th 


Bond Record «» New York Stock Exchange 
WEEKLY - 


are the only transactions of 





CE—Prices are 
ets NOTICE— os. outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is Ao of such sales in computing range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case ‘the month when the bonds mature. 
Friday Week's Range BONDS Friday Week’s Ra 
ie “uxt od 4 mines Biatevent ie oat or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday's” Bonds Range Since 
Week Ended March 12 Period Sale Price Bid & Asked Sold January 1 poe aaa Ended March 12 Period Sale Price Bid & Asked Sold January 1 
U. S. Government Low High No, Low High 4Chile (Rep) (Continued) — Low High No Low High 
Treasury 4%s 1947-1952 4-0 --  *113.20 113.22 -- 113.23 114.1 ar ee re = 3% i 53 oom: se 
2 I 19044- 5-D ~~ #405.19 105.21 _. 105.20 106.3 on aspoeees 1962 A-O Soe 21% 22 53 18% 22 
sone td 33s 1946-1956 M-3 = °108.5 108.7 aS REE IAT 19 et remy Be we Sinking fund 6s_.__._1963 M-N a 23 23% 2 20% 23% 
Treesury 33s. 1943-1947 J-D is * 100.24 100.25 _. 100.26 100.26 cha serra 1963 M-N 21% 21% 22% 36 18% 22% 
Tre: | ay 3%s- 1943-1945 A-O _. *101.88 103.19 -- 101,24 101.31 aa ortguge 5 Bank 6%s_______1957 J-D es *18% _. oe 19% 20% 
Tres iiry 3% 1944-1946 4-0 -- 102.23 102.33 -— 102.23 103.3 aan 1957 J-D 21 20% 21 51 172 
Treasury 3%s_ 1946-1949 J-D _.  *106.22 106.24 _. 106.23 106.30 Sinks fund 6%s 1961 J-D vt *18% __ wi 21. 31 
Treasury 3¥%s_...----..--._-1949-1952 J-D iat 110.13 110.13 5 110.13 110.16 saa 1961 J-D ais 20% 21% 27 17 21% 
Tre 3¥8_—— shag 3948 rit oe 1069 106.11 ae ca = Mghelies% suareanees sink fund 6s.__._. 1961 4-O weap *18% __ Pak > say 
Treasury 3s. 1951-1955 M-S a. *110.2 110.4 -- 1106 110.11 Ainge ow 1961 4-O 20% 20% 21 48 17% 21 
Treasury 2%s 1955-1960 M-3 109.9 109.9 109.9 3 109.9 109.17 roe see tne fund 6s______1962 M-N tis. 18% .- Me: 18% 21 
Spacers. $%48.0.a. oan 71945-1947 _ . M-S 104.17 104.19 ~-- 104.22. 104,26 ACiitean Cons mbunis 1962 M-N -- 20% 20% 6 17% 21 
Treasury 2%s 1948-1951 M-S 107.9 107.9 107.9 5 107.6 107.10 A7s assented__ a M-S ~= <5) ee -- 17% 18% 
ury 2%s 1951-1954 J-D -  *208.3 108.5 sha sated sane AGhineas Cibabos M-3 -- 19, 19% 64 16% 19% 
ry 2%s 1956-1959 M-S _-  *108.14 108.16 _. 108.15 108.15 Cal ang Ry) 5s__-~-—1981 J-D -< *16% 20 re altel Sa bd 
Treasury 258 1958-1963 J-D ~~ *108.13 108.15 ~~ 108.21 108.23 re camniaae 
Treasury 2%s 1960-1965 J-D ~~ #108.26 108.28 “> 409.8 109.8 pom = a Oct ron i 59% se M% 59% 1 52. 59% 
2%, 1945 -D -  °104.9 104.11 —- eeen epee . = 6 52). «60 
greece Seen eS ademas |) cua eee ee GH Mee eyo Sa 
Gomme. se 1950-1952 MS “= *e1e:12 106.14 Be gta oae 4Sinking fund 7s of 1926-1946 M-N oa) I —- (80% 32 
ins ma Re La "9894086 + tr <2 {e103°20 103.22 a ae Pr eae a 4Sinking fund 7s of 1927_______1947 F-A . *30%. 40 ad 30% 30% 
Treasury 2%s 1956-1958 = M-S “> $8103.11 103.13 ae ke ee ponte Se) Se 1962. J-D ca ee 9 40 48 
Treasury 2's 1962-1967 J-D "  St0018 100.20 _. 100.13 100.23 Ac ~year gold 4¥s___________.___1953 M-N 45% 45% ré47 2 3946 
Treasury os eR ~~ 1963-1968 J-D es 100.10 100.11 6 100.10” 100.21 c eggy Bn ( of) 7s_________1951 M-N ~= 20% 23% 22 19 22% 
Treasury dies a. 6 (MS ~~ 400.20 100.21 a ee eee ‘Externa} 6 of 1914 series A paged 1049 F-A “=. sfoa%e Mie gg 
Ve 1951-2 J-D _.  *104.26 104.28 -. 104.3 . EE ee mpm “ -- -- -- <= a 
aeery: 24s. 1952-1955 J-J val “101. 11 101.22 -— ., 101,25 101.25 External loan 4%8_—__. 1949 P-A -- "102% -- -- 102% 103 
ry 2%s__ 1954-1956 J-D Ps *105 105.2 i. 2 : 4%s external debt a ~~~ ~~ 1977 J-D 82 81% 82 47 72% 82 
Treg ry 2s -__-1947 J-D 3 *104.3 104.5 3 aa eo I Ginkiag fund 5%s__--.________. 1953 J-J ~~ *105%2 107 jade 105% 106% 
— >... Mar 15 1948-1950 y-8 ~~ $101.16 101.18 ieee pean PP Ba Sg + i A --, Se s- -- _ 106% 115 
Treasury 2s_____-----Dec 15 1948-1950 J-D --  *104.1 104.3 ee eee pg typ yale tg Aagglage  SR “< + -- <= == 
Treasury 2s_--------. Jun 15 1949-1951 = J-J --  *100.20 100.22 __ 100.28 100.28 Abe ae ee 8 - °%38 @ ~- 30% 35% 
ara arese “Bept 15 1949-1951 M-S me *100.16 100 18 tg ew, Ceo ed § mmark 20-year ext] 6s__..... 1942 J-J 57 56 58% 114 474% 5842 
Treasury 2s_-----—- “Dec. 15, 1949-1951 J-D ~~ *100.14 100.16 Sc; Sage? elle at ph oa ee So Bee 2. eae 
2 ..-1950-1952 M-8 -_.  *100,10 100.12 we iene ae EET rer og Sd ere ree "s ed ‘ ‘s 2 42% 51% 
Seam 4 -” - 1951-1955 j-D 5 *1006 1008 ~~ 390.12 100.12 #4Dominican Rep Cust Ad 5%s_..1942 M-S 82 82 82 2 6942 82 
Treasury 2s 1953-1955 J-D os *103.7. 103.9 _. 103.16 103.16 §4 1st series 5%s of 1926_______ 1940 A-O one *80% __ bs 72 72 
etek Rag rR ES “Fine 15 1948 © J-D ~> _#100.18 100.20 = 100.9 100.16 pal ge os age HO + i se piel Seve Be yy ean 
Federal Farm Mortgage OM em or -B gi Bp t Ye 5%s lst series _...1969 A-O 82% 78 82% 3 72 8214 
pee 1944-1949  M-N “2 102.20 102.21 “_ 102.23 102,28 Oss 28 sexton —  &o -- aa a ee 
Home Owners’ Loan Corp— 4SEl Salvador 8s ctfs of dep______1948 d-J Ro: 24% 25% 8 20 25% 
3s séries A 1944-1952 © M-N -. 102.17 102.18 -_ 102.27 102.27 pce os me mma ++ a + 5 a ® -= SO 1S 
oF x *1016 1018 ° “eee cecw SABES UePUmnC) CAL U5... —— an -- -- = 
1%s series M._-___.__-_--1945-1947 J-D ioe 101.6 101.8 ase <q--) oe Prench aes 1s stamped______- 1988 J-D sa) a ee Ae ae) Sah 
New York City Page ee oon “¢ °*97 _ =“ = a 
ey ey oe 1980 «= J-D 103%  °103% 104 81 103% 104 rats art ald. 1964 16 16 16% 5 16 «17% 
3% Corporate Stock------------ 7 .s : 46s part paid 1968 ss 2 * toe % 1 12 16% 
=, i ype . f 6s ona mt A-O te 7 74 1 68% 7 
elsingfors (City) extl Dcinnstedtcinnene A-O seis *64% 70 be 62 70 
Ww. ° ‘ P P F Irish Free State ext] s f 5s__.______ 1960 M-N a *89 z = ies ss 85 
e maintain an active interest in SJugoslavia (State Mtge Bk) 7s___1957 A-O ‘ "10 3=14% bps 11 15 
S th A 2 AMeseltin (Colombia) = J-D 16% 16% 16% q 15% 16% 
ou merican endoza rov) 4s readjusted... J-D ents "80% —__ rom 82% 84 
Mexican Irrigation— 
d oth A4%s pont assented________ 1943 M-N 9% 9% 9% 6 9 10% 
sad ‘icaeedae —s SF im Hee 6g By B 
° °° en s 0 sili etiiaiinaaintoenesl = 4 Ma 12% 13% 
F oreign Securities AAssenting 4s of 1904__________ 1954 J-D 95% 9% 9% 24 9 10% 
: AAssenting 4s of 1910__________1945 J-J 12% 12% 12% 21 11% 13 
$ATreasury 6s of 1913 assent___1933 J-J ote *3% > +. ae ies die 
WERTHEIM & Co. Secs ia ise eh mh a ae tae ant 
Telephone Members New York Stock Exchange Teletype ASec external s f 6yes icineenneiiial 1959 M-s ats 24% 25 10 18% 25 
3 ss is 4 Montevideo K | SEE sod . jana "85% -. us 89% 89% 
REctor 2-2300 120 Broadway, New York NY 1-1693 hn aden & — 1959 M-N A mere. ee > eal ag 
New South Wales (State) — 
Foreign Govt. & Municipal oe = ; “n isos 4-0 vias He 50 “ + 
. Exte s 5s - was 2 82% 92 
Agricultural Mige Bonk Cuomo, pa <r , Norway externa] 6s 1943 F-A . -* eee ee = 100% 100% 
acta otek fund ts 6s seer es a 43 a “3 “4 4s fa External 6s 1944 F-A 101% 101% 101% 1 100% 10155 
Akershus (King of Norway), 41908 MS | 8814 = iy i External sink fund 44s-------1908 | 4-00 =i BGM. BOM 
AReogsin Capt) amt A ------ — Se 17% Ba ha 1 be iT? 4s sink fund extl loan_._.____-_ 1963 F-A sole 84% 84% 2 80% 84% 
‘Amxternal s f 7s series C...-02-1945 9 Jd 17% 1T%, 17% li 16 17% ag sath eae oF gmap ease! wie Oe a 
External . f 7s cartes GRE #8 1945 J-J 17% 17% 17% 5 16 17% Ce a Ce re “¢ cg pag bis "he Prat 
AExternal s f 7s ist series____-1957 A-O < 17% 17% 1 15% 17% 
AExternal sec s f 7s 2d series___1957 A-O 17 17 17% 6 16 17% 4Panama (Rep) extl s f 5s ser A_1963 M- $4 OBE ed : a 
‘AEaisrnal sec af 1s Sed seriea.c1067 A-O *17 17% 16 17% AStamped assented Ss__----_- 1963 M-M =e a a S.. 2y 
"1958 2 “? 3 > Stamp mod 3%s ext to 1998 J-D 79 77 19% 57 7 79% 
adabweD Cz) exten Se} iad =n ec . . 229 Ext sec ref 34s series B________ M-3 __ 102% 106 RED 
ger oe ee We TT sec lun Oe 97% 3 96% 98 4 (State of) a M-3 21% 21 21% 60 14% 21% 
S f exti conv loan 4s Feb 1972 F-A 80% 19% 80% 54 1B% ' g1y% ANat loan ext] s f 6s ist ser__1960 J-D 15% 145% 15% 312 12% 15% 
~~" 1972 -O i ¥, 2 . - - Nat Loan ext] s f 6s 2d ser____1961 A-O 15 14% 15% 111 13. 15% 
ae neg mene lh ———o | oe ae ae Sy Gee” SS ~ se $4 (Rep of) gold 6s________ 1940 = A-O -. 918% _ a peat 
AvEnternal Oe of 1927..------1967 MS > BTM 88% 12 (83% 94 Oe eee i9a7 = nae  Sasaae age 
External g 4%s of 1928______--.1956  M-N aan 83% 83% 12 Won ey ~ A ethane 4-0 “ 14% 14% "SB aa 
external 6%s 1949 M-S es “97. 99 ais 96% 97% External MEE p 25 17% 173 | 
External s : = _— ~~ a ot ade : toe su wet one eden 1850 33 a “13% ig - 12% is 
s s - ei Porto Alegre (City of) 8s_._._.___- = ae °22) ae LaF 1 1 
$ABrazil (U 8 of) external 8s_____ 1941 J-D 48% 48% 49 20 36% 49 9 te Be wy, Md - 1986 7-3 ne “93% 25 pint iit aace 
AExternal s f 6% of 1926 1957  A-O 46% 45% 46% 59 34 46% Franue Icity ot Grester) Tia is6s | MN °35% 30. 355% 
ABrtornal , f Sies of 1927_____. 1987 A-O ai 45 46% 66 34 46% a a Ae Rene F-A 5 92% 92% “1 20% 96° 
s (Cen - 4 V2 46% Rio néeiro (City of) 8s_____ 1946 A-O 24% #24 25 20 18% 25 
Brisbane (City) s f 5s 1957 M-8 in “88% 91 ae 87 91% mS ah sted 1953 F-A 22 22 22% 108 16% 22% 
Sinking fund gold 5s 1958 F-A os “88% 90% — 83 89% Rio Grande do Sul (State of)— 
fund gold 6s 1950 J-D -- *90 91 -- 8&T 8693 48s ext) loan of 1921 1946 A-O ae 27%2 27% 25 20 27% 
Buenos Aires (Province of)— P 46s external sink fund gold_____ 1968 J-D 24% 24% 24% 18 17-24% 
—_ oe - er—aara —_ 94 ze : = = maa es 47s external loan of 1926_______1966 M-N 25% 2s. 28 Va “ a 25% 
pousenenatenenenenenen “ 4 unic loan 1967 J-D ond 2 2 25 
Refunding | of 4¥-t'ee- IES: 1978 yer 72% 73% 72% 60 69% 73 Y% Pha» me pred sink fund 4s____1964 M-8 sz 16 76 : a 73% 78 
ee ee 1975 M-N 716 "6 «78 13 71% 78 a8eo Paulo po She neem is ie 25% 26% 11 7% 26% 
3% external s f $ bond 1984 J-J ~- 5858 6 48% 58 §ASan Paulo (State) 8s__________ 1936 J-3 -- *46% 47% ~ 41 47 
Com (Dom of) 30-yr Tin m <O i — ag ‘9 107% 108% A8s external od eal -- oaaie i -- aR = “ 
- sie 1 100 =101 A's extl water loan 19 - -- -= 6 
10-year 2's 1945 8= P-A -- 100% 101% 4 100% 101% 46s ext! dollar loan 1968 J-J . -- 34% 34% 29% 34% 
ot ee — ~ oii slew tee q 101% 103% vaueumres > ihe ee nag A-O we 6642 67% 7 62 6742 
- 7% - -- 100 Ve ts ovenes om )— 
sya 3 oo. ee ee ree | oe $f: ek OU CUR 
s = Gu xt] - may a ieee 
ous Ps iniactse aunihinlige Jan 15 1948 ‘3 aye 101% 101% 3 101 sorte Aimlesin aoprer of) ext] Rises J-D ~< *.. 16 -- -- ay 
Scales tdi ach iccabih slips enact ann 15 1953 J-J ee ioe 102 4 101% 102 44s assented 1958 J-D bs “stu a a 11% 12 
ims. 2. .- ae = Sa Sea. ft ie Uh lO 
4Chile (Rep) External s f 7o——1968 M-w a 5 23 Ye 3 20% 23% AExternal sink fund 6s__.__..__1960 M-N a °79 e ipl oe 7% #86678 
S assen - ie 2 22% 21 External sink nich Latinos atoiasaialm a M-N es 70% .. wae 854% 85% 
External sinking fund ae A-O ts 22% 23% 2 20% pt 334e-4o4 Mes ($ ones bs 1937) — : 
‘ * penn eg — ieee 4-9 sbi Rs 2a 183 18% 23% External readjustment__....<.1979 M-N 71% aai% 72 109 - 7 
s D ---- * =~ 4 22% -- 20 External conversion.......... 1979 M-N -- 6 ~- -- 4 
—ivra—em = Seek Sl eee RE UG OB 
--- -= 20 22 4-44%4-4 ustment____ = -- 
46s assented Jan 1961 J-3 23 21% 23 67 18% 23% ay ext Fesdjestment ed AB 1984 J-J s *54 59 rit 52% 58 
AExtl sinking fund 6s_____._Sep 1961 M-S oi 23% 23% 20% 23% AWarsaw (City) external 7.1988 F-A wal "10 16 a 12 «46 «12 
46s assented Sep 1961 ¥-8 ‘eid 21% 22% 89 18% 22% 44%s assented F-A BK *10=— «16 ne 11 13% 











For footnotes see page 968. 
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BONDS Friday Week's Ra 
New York Stock Exchange Interest .._ Last or Fr _ ' BONDS Frida ‘ 
Week Ended March 12 Period Sale Price Bid & pet saa ue = a ay an Tnterest Last Wor Prigers. | Bonds Si 
, eek En arch 12 Sold “if 
Railroad and Industrial Companies ree) Low High er ee ae "ahen » page the 
tAbitibi Power & Paper— $$4Carolina Central Ist gtd 4s....1 : . a en Bh 
“pe pe oa ae ae ae $ Sicciien Cis & Ol ae eee | kee ” 72% 75 2 «6625 
Stamped 1953 j-D a ona -- aoe 70% Tie Carriers & Gen Corp 5s w w_.-... 1950 M-N “ 10942 109% 2 108% 110 
Adams Express coll tr gold 4s.----1948 M-S o~ "Gee waa -- 48% 137 Cart & Adir 1st gtd gold 4s__-_-_- 1981  F-A - ao 5 101 104 
Coll trust 4s of 1907 1947 J-D .- 102 102 J 308, ; a8 Celanese Corp 3'as debs__-------- 1962 J-J a oe ae 47 + Sc 
10-year deb 4%s stamped..._____ 1 F-A 3 103% 104% 102 102 Celotex Corp deb 4%s w w__..---. 1947 J-D 102 103% re 47 102% 103% 
Ala Gt Southern Ist cons A 58-1943 J-D 3 ° 12; 18% 105 ACent Branch U P ist gold 4s_...1948 . J-D othe * oe. 102% 
pe. cons 4s series B______..__.. 1943 J-D ¥: me ie -- -- os a of Georgia Ry— . <7 41‘ 43° 41 30% 43% 
abama Power 1st mtge 3%s_.__1972 J ag oat ion o on > st mtge 5s__.--..-.._ ---Nov " 
Albany Perfor Wrap Pap 6s_..---- 1948 > > a a 1 108 108% §4Consol gold 5s__......_.____- = 4 wae 732 75% 32 68% 75% 
6s with warrants assented____~-_ 1948 4-O ae *50 62 " = - 7 ARet & gen S568 series B.0<--—- 1959 -4-O 14% 12” jae ooo me we 
Albany & Susquehanna RR 3%2s___1946 4-O = 96 97 ca ores 3 ee 4Ref & gen 5s series C__.--.__- 1959 4-O 14% 12 (iat 354 a dae 
3'2s registered 1946 4-O di 97 97 7. et 97 4Chatt Div pur money gold 4s__1951 J-D a hs ws 6% 14% 
aileghany Coxe 3 93'2 97 Mobile Div 1st gold 5s.._..._. 1946 J-J 27 25 2 i0 RE 
8s modified-___-—------------ 14° FA 96 9644 97% B14. 80% 97% Pee ae et = ORY ese 
lh hid cnciateiemereebpackion doth - 85 Bl% 85 ntra nois Light 3%s___..--- p 
SRT RRR 1950 4-0 een Be “m2 we caties Warten io made SS say ee a _. 110% 110% 
Sie seems... 55-8 1 A-O 70% 70 70% 81 este Ss $4Central of N J gen gold 53___-_1987 3-2 Lon 72% 74% 80 71 «6% 
Alleghany & West ist gtd 4s_.--_- 1998 A-O al jar 4 10% 5s registered 7773987 32%4 27% 32% «1,138 Be «32% 
3 62. 68 aGeneral post = 31% 26 31% 1,324 16% 31% 
Allied Stores Corp 4¥%s debs__.._. 1951 P-A 104 104 4s registered_. toot — 20% 8. 20% ‘618 16% 30% 
Allis-Chalmers Mfg conv 4s__—-__- 1952 M-S ~~ | 108% 108% I cae ee Central N ¥ Power 3%s_____-__-1962  A-O pe =.= 27 20) 28 
& Pow n-2-222030 MB. BB %% 85%, 320 2.85% Centrul Pacific Ist ref gtd gold 4s_1949 ray ~ i 40 108% 111 
it iceesete me SR as ames” OR RS Be || Reet ewe ee 8S BY 8 kl UB US 
conv 5'4s_____. , : eRe 
Aanerions Sutsgues 2 Seeeraph Ge ee ee a ie lek. ||| ame ee ek ee a ae ae 
344s. debentures..___.._.--.-__. 1961 A-O- 108% 108% 108% 56 : Certain-teed Prod 5%s A —_— os = "83% 85 =~ 36 
3405. dukentuses 1966 5-D. oie’ tae ae 107% 108% § § Pannen M-S -- 95 98 28 92% 100% 
38 conv debentures 1956 M-S . 110% 110 110% 265 ioe aoe : Chesapeake & Ohio Ry— : 
? Co, deb 3s... 1962 4-0. .103 102% 103 90 at aan: 72 General gold 4% 
Am Wat Wks & Elec-6s series A-.-1975 © M-N-  , - 100% 100%, be a sf: Eg Ref & impt . 1992s M-S __ 130% 130% 4 
4 Anglo-Chilean witvase Geb. get ‘Sans he ee s in oe¥ 200% 5 Ref. + ee ae = 3 see Bs ----- ne M-N 105% 104% 105% 56 lozve 105 ve 
nn Arbor ist go SRE EE 2 air PY ¥ t eek : 
irk & Deemphia’ rae wives ioe a as a 68% 12 61° 70 : Botts Creek Br Ist 4s____._--_.- 73 a “106% =" ee 
“"st_sink fund rH Series © (Del) 1997 F-A. | 105% 105% 105% 19 103% 106° Sc cuamasenae. sane 73 = ng. iis ‘1 118% 119% 
)-195 J-J~ ~- 105% 105% 8 103% 105% ; SChicago & -RE ref 3s___._. 1949 Ao 3, eae 1 11K 118% 
sie eee ees kts ; t| | “Sitiners division 34s 1949 ee 
neral 4s 3 sorocant ganceaneteie 49 J-J 
Adjustment gold 4s_______.-___- 1995 A ptedeg —_ i 124 = 111% 116% eieeee -1949 --- = wer widip = oa. CaN 
Stamped 4s Par See 1995 M-N 1005 100 be 101 4 5 96 100% ois vision 4s 1949 J-J 99% 99% 99% 34 pbs 
Conv gold 4s of 1909--____.-.-1955 J-D © +. *°107% 2 Me —. 1949 -__ se a ing 
Conv 4s of 1905__2__-_-_-__-_-_ aa . oa ee 10734 .163% -- 106% 106% Generes & 1958 = M-S 90% 90% 92 204 ee 
Gonv gold 4s of 1910-— 2 a? rom <-)..., {aga 288M 4 105 107% = i Tet 66 series A ---------- a T4¥e 73% T4¥%e 95 6 OS 
rans-Con Short L Ist 4s-------1 © 12 +3 e Se ees on emcee F-A 
Cal-Ariz Ist & ref 4%s A_____ ~~ipe2 ws Oo ae ie 6 »t 4 Chicago & Eastern Tll RR— plod "st 7. bad BE ns. 
Atl Knox & Nor 1st. gold 5s__._..- 1946 J-D oie 5. 111% 112% 4Gen mtge ime (conv) ___--___- 1997 J-J 41% © 39% 41% 255 
Atl & Charl AL Ist 4% A. 19440 JJ -- #103. 103% = 03% 103% ee OST Te ae Sens es 118 ak 
“year 5s series B__......- 1944 I-J; 103% 10334 103%. a os . 
Atlantic Coast 1st. cons 4s on 3 M 4 103% 3 102% 103% Chicago Gt West 1st 4s series A__.1988 J-J i 
General _unified 4%s A_____ 4 ae oon uy : eo: ri a2 121 87% 90% 4Gen inc mtge 4¥es__-------__- 2038 J-J 440% enn at = oe 75% 
L_& WN coll gold 4s____.__. Oct 1952 ua-t $2 mo 69% 132 63, 6934 t4Chic Ind & Louisville ref 6s A_.1947 J-J 38 3642 38 15 Kh oe 
Atlantic & Danville ny ist 4s_...._1948 I-J 38% st SS 263 74% 82 4Refunding gold ‘5s series B__..1947 J-J 36 33% 36 107 SPia ae 
Second mortgage 4s____..______ 1948 | I-J 34 /2 3 og 38 72 37 32% 38 Vv, 4Refunding 4s series Cc we ee ewe ee 1947 Jj-J 33 “% 30% 33% 39 31 “a 36 
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es D.---- 1969 ped me a oe ist & Se Pong tsa BR . A. iy aca a ee 
. 1 st ; s B_ ‘ Pg 
z Peg 037 = Phi ras : aa anie sanies-C... 2003 -- 104 —% 
Hocking Valle ' 102% 1037 ref 4s scries' D-_______- 20 42 se 
rns «{R) Co tags Ist 4¥%s___ H te 110 110% A ref 3%4s ses Da -a- 22003 4-0 97! 10342 104 
$$ 4 Housatonic Lena 1999 Pe ” Los hares 14 po eal og are 2003 4-0 97% 96% 26 103% 
ee oul + Fin ragd gold Re A-O " 129 bo wah seg 4s plo get A’ @xt-. 22 1950 A-O 87 9142 92 Ve 40 9414 1047 
Hades Coal 1st bs__-_____ mex M-N *} ‘s 129 st ah & Men» Di exs_-----. 1960 J-J3 105! 87 8758 18 8814 972 
n Ce s f{ 5s seri __._1954 0055 102 10 127 Louis Div 2d go Vv 4s___ ind 105. 105! 57 85 2 92% 
Hudson & Gas list gold ies A___1962 M-N *B4 85! = a 129 ‘Mob: & Mon ~~ tT ae 1946 F-A dive *1091 22 . 87% 
a Manhat Sa... .- J-D 103 2 Z 9644 100% Sou tg 1st gold 4%4s_____ 1980 ae 103 ¥4 105% 
Adj inco tan Ist 5 _1949 43° 103 4 - 80 6 ; th Ry joi 4's M-S ra 10442 104! - 1 5 Ye 
no a. - sel 4 42% 43 He Ay pote de omen anne 85% 85 85! 3: ee 
bees oe Feiss? = AO a ee Bes 11-40% 43 ge Sy a a 2. “eh 13 Bia 88 
- 35 2 0% 43% Pao hs | See M- 955, 96 V4 85% 
28 8 55% 117% 2 ; N 5 
Illinois Bell 27 29 — 4632 = 110% 110! 68 94.—i«g 
j Illinois pate 2 24% serie I 235 1% 55% Maitie Central: RR M 2 1097 38 
=> ches al tee J-3 conker as oe bees a Pore oo ie 
; ———_. 102" a Sane: 0165 beitae RA J-D 
os Sages - oe Manila: Sink” .--.~1960 89! 
Eniended, Ist gold 3ga--———-—- a. seit 8 Oo eae thom Lis yep af Mt so oh BaM 16 
pone ley sterling. paneer J-3 a e975 101% 103 t$4 Mani (Sout Lines): 48-5 1969 Py 56 53% = 62 = 89% 
rc Refun — gold a ites tnseceaod 1951 4-O i : 96 96 ee ols western ist reen Bay & hae ae M-N ie 234 39 We 52% 
co Se M-S . #99! 97 98", J Manon J gtd- 3% h- a -- 49% 5 
poe ed aes ns Bag LAY — A-O - Ry 97 sei 927% 96 td Steam Bhievel at a enor 1941 J *22'% - 69 -- as 6 
i ateral trust “Sigs_—------hesa M-N 56% 53 aaa 7 — 34 ener toes oy es 1947 ny 43 43 nae o~ rm 
Pav Sy eae —— to : 54% 56” 1140 5% «59 mee De escins ‘AAs $080 A-O *1023 28 
footnotes see M-N = 53 4 223 51% 59% mecrery A nay Sha eed ++ ee 39 43 
page 968 57% ae 47 Mo McKesson y o-Verne nee > 9 . oe et ee 
; 56%4 577 18 56% c &- Ma Q-A ; 2 2 103 
8 90 43% 53% Metrep = neue Weel 1985 4-0 “ies 63° $8 * aie 
46%, S7% Merop Wat» 444s series D_______ 1956 =e : 93 . aoa Be 
e ts “Sew &- Tas 196 J-J 10542 105 1 89 
AMet W Side Drain 5% --- 1968 M-S : 107. 2 1 2 94 
El (Chi s_....1950 1125 v4 107% 105% 
c) 4s a-O 2% | 1124 12 Ya 105% 
betes ee a 1938 P-A Sid 288 2 11258 17 10642 107% 
“e <9 92 111% 112% 
+ 10 a 84 9042 
ie 6% — 6s 
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NEW YORK BOND RECORD 








BONDS Friday Week’s Range BONDS Friday ’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest es ais 
t Frida 
Week Ended March 12 Period Sale Price Bid @ Asked _ Seid January I Week Ended Mareh 12 Period Sale Price Bid & rom he) — Range Sines 
Low ° High No. Low High 
Michigan Central— 3 : . Low High = Na. Low High 
s§4N Y Susq & W.ist ref 5s. 1 
Jack Lahs & Sag 3%s__...----- 1951 M-S ve °718 - 88 sad Die re ate edie ce ee eee 937 J-J 37% $36 37% 31 32s 38 
yO eee 1952 M-N 97% 97% 97% 1 97 «98 Het oh cide ar pegaga onndaeen 1037 F-A -- 16. 16 5 16 616 
Ref & impt 4%s series C__-_._- 1979 J-J 64% 64% 65% 8 57.4 66 OTe na ce MY i ore 1940 F-A - 15% 15% 10 19% 16 
Michigan Consel Gas 4s____-_--- 1963 M-S . 107% 108 8 108% 108% og Sp erennal 1G geld Se —— 1-1 943 M-N So 88 88 5 85 = 8B 
t$4 Midland of N J ist ext 5s___-1940  4-O °52 (54 =. 5 49% 53% ceale @ eee ne ie — ss ~- 10944 109% 3 109% 110% 
lS aMMil@ & Mocthears’ let ext 41G0.. 1239 5D ony aahk =i a ES West & Bost Ist 44s_._.1946 J-J 16M 13% 16% 689 8, 16% 
4 §Consol ext 4%$.__-------___- 1939 J-D 45% 42 45% 93 38. 45% oe gg aa agai ge Pine oy 1966 M-S -- S80 33 -—- 108 110% 
tOMilw Spar & N W ist gtd 4s____1947 M-S 34% 33 34% 39 27% © 34% ba ck & Ont Pow Ist 5s A..-1055 A-O °112 112% -- 120% 1123, 
t§AMilw & State Line 1st 3%s_-__1941 J-3 = °24% 34% = ete Bes iagara Share (Md) deb 5%%$s_--.- 1950 M-N ~ 103% 103% 27 1024 104% 
{4Minn & St Louis 5s ctfs____.__- 1934 M-N 20 18% 20 201 9% 2 
Alst & ref gold 45_______- = 1949 M-S 1% Ge SRA NOM aaa ean tie ca Bi ROSS 
Aa = ‘ zi i 73 3 s 72: #=°+f— °° *° $86 Watge @7e6 Series Aut c...ca a 
Ref & ext 50-yr 5s series A__.1962 Q-F 7% 5% 8 81 2% 8 4Gen mtge 5s conv inc.____._._2014 A-O 43% 39 i 44% 327 3% “ay 
tMinm St Paul & Sault Ste Marie t$4Norfolk Southern RR $s A____1961 F-A *°290—~C«C«*« ie aoe 
$A 1st cons 4s stamped________-- 1938 J-J 21 19% 21% 1,334 16 21% Se et ert, ee O-A 126% 127 9 1245 127% 
$Alst consol 5s_________--__-_- 1938 J-J 2134 20% 2134 139 16% 21% retort Saf deb 3428---------- 1949 F-A -- 10442 104% 7 10342 10454 
$A 1st stamped 5s gtd as to int__1938 J-J 205% 1934 21 268 15%, 21 nture 3%8_---------------~ 1954 F-A 103%4 = =103% 103% 3 103 104", 
Aist Of Ge .eeties. Asoc 4 J-J 93 3 , : 
aeaieke “a OMNES FIT, © “=n M-S TMs ox hy a be ng North Central gen & ref Se... ..-.. 1974 M-S "116% ae EE, a 
Alst & ref 5%s series B__. ~~~ 1978 J-J 72% 7044 72% 49 64% 721. FR nal me garled B..~---— = 1974 M-S *112 -— -- -- -- 
¢ 4 Missouri-Illinois RR Ist 55-1959 J-J ss 100 103 =" 100 200 ppmigi then on. TEs i ; 
Mo Kansas & Texas Ist 4s__.--—_- 1999 J-D 50% 48% 50% 578 4TM «50% Sit ates ee ee 1 - nv Ace eer ae a eee Fae 
Missouri-Kansas-Texas RR— . Boy ot Se (mampe —_ 
Prior. lien 5s series A__.------~- 1962 JJ 55 52% 55 365 40% 57 tunnel Ge ee aS eee: ae 
40-year 4s series B__._~...-.-~- 1962 J-J3 45% 42% 45% 118 Ce et een? ae te Semana eae eer’ “y 50 =e -- -e 
Prior lien 4%s series D_... ~~~ 1978 J-J 48% 455%, 49 279 3554 49 Northern Pacific ; 
. ; : ; prior lien 4s___-- 1997 Q-J 814 80354 82 
4Cum adjust 5s series A-..Jan 1967 A-O 37%2 =: 32% 37% 507 19° «37% a regutened..... tt 1997 QJ 7 ae — be oe 
tMissouri! Pacific RR Co— mer yn & Id gold 3s___.Jan = = 47 40% 47% 90 42 48 
_ ist & ref 58 series A-_-__---__ 1965 F-A 47 44% 47 mes tO”, ge Sere ere ee £ : ss 4 6 40% 45 
4Certificates of deposit__._...--. pals = wip 45 45 bt pong 4 be & tmpt 6% series A------- 2087 J-J 56 55a 56 152 50% 56 
AGeneral. 4s-_---.--_-_--___--- 1975 M8 19 18 19% . 2382-1.” 185% Oe h tone "os 1% OM a ae 
Oist & ref 5s series F_____-___- 1977 M-S 47 44% 47% 1.205 35% 47% caiman ‘ J-J 60 59% 60 74 55% 60 
ACertificates of deposit____-_____ sie 46 Y% 4434 46% "36 35%, 46%, Ref & impt 5s series D_-------- 2047 J-J 59% 59 60 35 55'2 60 
iy Be Bh erage re a 1978 M-N 46% 44% 46% 308 =e 46% Northern States Power Co—- 
Aconv gold 5%s-----.--.-1049 0 MEO 2% i] 23 4m) 8m! 2 Un a ee | ee ee 13 109% 110% 
Alst & ref gold Ss series H_.-.- 1980 A-O 47 44%, 47 "294 36% 47 N ph dee Ast Tees 1 eage aene sees M-S 5 111%. -- are 11l% 122 
ACertificates of deposit._......-- sae, ' 44% 46 4 36% 46 cr titres 2 wee TR. <- so08 JJ rts ee sh o2 apa -- 
4ist & ref 5s series IL_-.--~-~- 1981 F-A 46% 44% 467% 848 35% 467% 
ACertiiicates of deposit__........ == -. 44%. 46 62 38 46 oO 
t$AMissouri Pacific Ry— ts$A0g & L Cham lst gtd gold — J-J 16% 1542 16% 104 12 16% 
3rd 7s extended at 4% ____July 1938 M-N 95% 95% 5 91% - 96% Ohio Connecting Ry Ist 4s___-.--~- 943 M-S ca *100% __ oi Ae Z3 
Moh’k & Malone ‘lst gtd gold 4s___1991 M-S 53. 54 3 45. 54 Ohio Edison Ist mtge 4s.-----~--- 1968 M-N as 10858 108% 12 106%4 109 
‘Monongahela Ry 3%s series B____1966 F-A 10374 104 4 101% 104% 1st mtge 4s___----------------- 1967 M-S ~ 10912 109% 1 109% 109% 
Monongahela W Penr Pub Serv— - Ist mtge 3%S~~-——--——--~---__- 1972 J-J sin 109% 109% 4 107 109% 
Set: matee 4448.2 2222 os 1960 A-O Z 112% 112% .2-.-.121 % 112% Oklahoma Gas'& Elec 3%4s_-~.-_- 1966 J-D 109 109 109 2 107 120 
@s @ubentures_.-...--..2.-__..- 1965 A-O a 112% 112% 13 110. 113% 4s debentures_———————---—---__- 194€ J-D -= *103%4 204% 8 102% 104 
Montana Power ist & ref 33.s_...1966 | J-D 105% » 10634105" 30 . 103%. 106 Quiante: Tiger te BS. —-. an - 10434 10434 2 =: 1044 109% 
Montreal Tramways 5s ext._____- 1951 IJ 29334.) ne 89 903% Oregon RR & Nav con gold 4s____1946 J-D 7 106% 10644 1 106%4 108 
Morris & Essex 1st gtd 34s_-_--- 2000 J-D 42% 42% 4342 156 37% 44 Ore Short Line Ist cons gold 5s___1946 J-J . 109% 109 1 109% 109% 
Constr M 5s series A____._____-_ 1955 M-N 43% 4314 44% 66 35%, 44 Guaranteed stpd cons Ss___----- 1946 J-J - 110 «6110 3 110 110% 
Constr M 44s series B_.___-_-- 1955 M-N 4034 3834 40%, 344 31% 41 Oregon-Wash RR & Nav: 4s____-~~ 1961 J-J s 108% 109 22 106%2 109'. 
Mountain States T & T 3%4s____-- 1968 J-D 110 110 5 109 110 Otis Steel 1st mige 4's ser A_-..1963 J-J 99% = 99 a 100 15 99% 100 
Mutual Fuel Gas lst gtd 5s... _- 1947 M-N *110% *—. ea 112 112% P 
N Pacific Coast co ast gold Ss______1946 J-D 95 95 95 15 92% 95 
a : cir & s series G__.._. 1964 J-D 1117 112% 112% 23 *, 23 
Nash Chatt & St L 4s series A____1978 F-A 75 4 75% 5 84 Bemis toy . he 2 111%4 112% 
Nal Daisy £204 3c. he... 1960 3-D 108% ee saan seat ee 1st & ref mtge 3%s series H_-_-1962 J-D 112% lll‘ 16 110% 111% 
Nat Distillers Prod 3%s-_-----_- 1949 M-S 104%4 103% 105 32 103% 105% pf ser re na yeni la A Er 4 108 110% 
3% sinking fund debentures____1949 M-S 10334 103% 1034 12. . 101% 103% it OWL es ee i - 10 reat abate =o... Sore: eee 
National Steel 1st amtge 3s___.-_- 1965 A-O 104% 104 104% 3°. 109%. peed ~ ~ pate ir” Nap a < . ee t08% 26 «103 104% 
tANaugatuck RR. 1st gold 4s 1964 M-N 96 ’ 2 §APac RR of ry Ist ext gold — F-A 2 96%, 96% 6 96% 98% 
ae .. 9.0 mm “ti = e o 
Newark Consol Gas cons 5s... ..-- 1948 J-D *117%4 119 a 118 119 + FO 90 Oe ee siatat od if i - we 95%. 98 
eet ee SY. IE a oe ee || aaron fot ae ee 
New Eagjand Tel & Tel Ss A--—-—- 983 J-D 1175% 1175» 1175 3. 197%. 12875 Paducah & Hil ist Sf gold 41gs._ 1988 7 ae 105 108 
3 j - 99 ly, i Stange 2 - afi 
3 ph bg ye B..--—.-----2983 M-3 122% 122% 123 3 122% 124 Panhandle Bast P L 38 B ei cids ¢ a1 960 M-N 103'2 103% 103% 4 102%» 104 
N J Pow & Light 1st 4%s__..-~- 1960 A-O ni 110. 110 2 109% 110%, ef rola 38 1 <i 1955 F-A 73) t 
New Orleans Great Nor 5s A_-.--- 1983 J-J 81 82 10 73. 82 “ : tae J oma 3 ae ee Says (TAR. 
NO&N E Ist ref & imp 4%s____- 1952 J-J 89 %4 8934 8934 3 &34> . 90 Leeson wg aor ene — 1. —* = Ye 4 100% 103% 
. ; a =A we eC 0 PRESSE. SESS OR Wee <3 ve ‘ ¥ 75 
sey SOR ee eae BRS peelings 16. et) 38RM Paierson & Pustale G&B cons ba1md M8 a Ma “ATH 117% 
New Orleans Term Ist gtd 4s... 1953 J-J 87% B55 88% 57 80% 88 a Pennsylvania Co— 
Guaranteed 3%s trust ctfs D...1944 J-D “10334 103% ey 
Oe Ee gee Rages cra -O pe oa —_ : 2 - ote Ge, surten E trust ctfs_-___- me Os ete 1082 108 Ye 2 106% 108s 
apy tasat? a8 P agmirmene er ecmmma gs tee aa a 4 cure a i ses whienene aan - 3% 104%, 1052 86 101 105°. 
ny Pee oS yn CE Si 1954 A-O 5938 whaae 5942 108 50: 59%. ’ Pennsylvania Glass Sand 3%s_... 1960 J-D "105% -— : 104 ies r 
scene es ae wae eee | eee eee ee sale a eae a 
eries C_______- — ; ; % , ONS i, 5. <a saetamsitionteatanel - n. 4 Bs 102 1074 
Penge 8 deposit__.__- — wi s7 6: 57 52 51% $7 Penna Power & Light 3¥2s_-.---~- 1969 P-A 108% 1086 208% 23 106% 106% 
ACertificates of depesit..____ By fond bs aries ae 4's debentures___------------- 1974 P-A 1032 102% 103% 41 98% 103% 
Alst 5%s series A___....--___- 1954 A-O 62% 61. 62% 81 523, 62% Pennsylvania RR cons gold 4s 1943 M-N 10044 100% 
28 ‘2%, 62%.  +$| Pennsylvania RR cons gold 4s-_._- - ‘4 1 100% 100% 
SCertificates of deposit......---. --- 58 58 Ya 10 4742 58! Cena eold: 800i. oe 1948 M-N 10934 109% 110% 29 108% “+ 
4s sterl stpd dollar____- May 1 1948 a-N *109 110% - 108 110° 
agree pa gore Bridge Co— 1948 oer neh Gen mtge 3%s series C_.--- ~~ 1970 A-O 95% 94% 954 71 88% 95% 
N ¥ Central RR 4s series A_____-1998 F-A 58% 57% 58? 215 51% 59 peat gyro ching mers cace re he a ee a Re 138 
10-year 3%s ‘sec 8 f- 1946 4-0 10044 ont seem fo 4 ee General. 4%es series A_._-.--~~~ 1965 J-D 106 10544 1065 209 101% 107 
Ref & impt 4'%s series A gE Pree 2013 A-O 563 : 5514 57 : 720 90% 200% General 5s eastes: B-.--~-----~- 1968 J-D 212 113% 10 108 113% 
ef & teat Gs peries C.......22013 A-0 iu oie pi i <7 ST" Debenture gold 4%2s__---------- 1970 A-O 95 Ya 95% 96 135 895% 96 
Fila ane hike 1983 MN 7 ee Sy baa 52% 62% General se. series: D....--2- 1981 A-O 102 101 102 67 96% 102 
N Y Cent & Hud River 3%s______ 1997 J-J 80% 81! ro Conese Geet See See SOIR Doce nea Me - wate ee meee s 95% 101% 
aa... 1997 33 wa ave * G2 Conv deb 3%s_-----_~------~--- 1952 A-O 9454 9442 95% 128 90%4 95% 
Lake Shore coll gold 34s_______1998 F-A 60 59. 60 78 53 s 60 pe ee eee ve i ran: : i Ao 
ue : 3 4 
Mich Cent coft gold SMaLLLt 1908 «= FA 56% B4% Sem ats = eae Be! TMM dene ae aoe i an ey ee 
. - ---- 4 6 tf  »  @Q@imeeome 68.0.4... cabee / q 
3%4as registered._..-.-.----..- 1998 F-A S 53% 53% 5 4733 532% Peoria &, Pekin Union Ry 5%s_...1974 F-A : °106% , i ss 3 
— Chicago & St Louis ma —— series A reese J-J 80 80 8042 95 72% 80% 
as Bey st 4s series B..----..--.--..-- J-J 74 73% 74 7 643%, 174 
Ret aus series C_--vntove MS T058 TAME ATS Gaeta ae iaase aan eee ee Bae ee ee a eee 
Ist mitge 3%s extended to._._..1947.  A-O * a 101% pe A rng testy ait rll pega — greg = ee - | 1206 % 206% 22 104% 106% 
seit we ~ ol Phaiomnd agree aca ena OH 1D ieee = —_ bie 4 “neo — & Wash = gold 4s____1943 M-N _ 202 4 101 94 2 101% 102% 
N ¥ Connecting RR 3's A__-_-_- 1965 A-O 101% 101% 102% > :t! ggeee anne ee ee a ae. ee ot - (BS% 120 
N y Dock lst gold 4s ee FSS 1951 F-A 71 693 71 79 I /4 enera - S series C-.-_- J-J zs 114 8 = 111 114 
Conv 5% notes ME ARs a ea 1947 A-O 901% 8844 90% 7 a oa General 4} 28 series D Pe ee 1981 J-D ” 110 110 2 108% 110 
N Y 8dison 3%s series D__.--~-.~.- 1965 A-O 108% 108% 13 108 109 " Philadelphia Co coll tr 4%s 1961 J-J 102! 
ries D_--_-._-1965 A-O = ___—>_—-:108%% 108% ~~ «= 13 108° 109 || — Philadelphia Co coll tr 4¥%s__._-- - 2% 102 102% 81 96 \ 
B Jet Wad & ref 34s series - 1966 A-O 110 1095 110 23 109 120 Phila Electric Ist & ref 3¥5----- 1967 M-8 j 112% 1114 4 110% 113 ‘ 
N ¥ Gas El Lt H’& Pow gold 5s___1948 J-D 117 217-127 7 116% 97% {a Phila Read C&T ret Bs esa 1973 3 = rer biSinn Soe 
Purchase money gold 4s___._____ 1949 F-A 111 121 © 212% 8 111 222% a CE, Si ESOT SSE SNE SS SE 25%, 25% 261 9: a A 
N ¥ & Marlem. gold. 3%s__ 2000 M-N *100 4 2 12% tamiped —..-~~---~---~~-------~-- sabe 25% 254 262 92 20% 27 
MOR Lack & Best 4snstien A... 1973 M-N eau > eer on - 100, 100, - 4Conv. deb G8__-_-------------- 1949 -- M-S 11% 10%, 11% 174 8% 12 
4%s series B_- i =72973 M-N - 7042 70% ~ pos >. Mi ; saabeanieeane ~ = an _— "51 thier we ls se age 
=~ ere - ; ee e ee ee a Y / 18 y, \ 
N YL E & W DK & Impt 5s_____- 1943 J-J cans 101% 101% 30 10K 10% | ‘Certificates of deposit. _—.._.-.. o 8 peas ee ey 4% : i a . 
tN Y New Haven & Hartford RR— = Phillips Petrol. 1%s deDs....-...-1951 - J-J s 108%. 109 65 10475 109% 
ANon-conv deb «4s_....-.-______ 1947 M-S 40 39% 40%; : 34 ‘ pitt . 
pain eT 190 MT 40, BN 40 35 SH ome | | Pittsburgh Ome Chi BE Loni ak lesa 
! rece x br aves EAE ech OTE 1954 A4-O 38% 37. 38% 98 31% 38%. | co, E 3%& ned. gold. "1949 P-A — 2 ae 
Nen-conv Mate ne mshi eae Ge 1 ; "‘Somkan Aw. gape Ei dee: Wel eeete alee in } - “< - ss 
ihe a os Mw = ae 200 4 SES a Seri:s F 4s guaranteed gold___-1953. J-D : Ju lt 1 110 11% 
ADebenture certificates  aeoee J-J 38 37% 38 : 43 326 = ; E, — ° pend oye recs rom ge Fo a oe : 2 SRB 10s -- sf re ‘ 
AOew’ -deb On: 8 J-J 46 44% 46 573 BL sertew nn { ‘. . nae ewiied owe . ao : ae 3 1i¢) 216 
§ACollateral trust 6s_......__-- oe A-O 57 55 57 84 4 . 4 : Series paar teed 4%s_. , N Bas — <y 25 219% 129% 
ADebenture 4s. a ee 1957 M-N 16%" 14% 163% 260 pen S¥%a ; Ge J cons guaran 42s__1964 M~ 121 OM RS + 119% 120 
Alst & ref 442s series of 1927__. 1967 J-D 43 41% 43° 460 rt og 9 3 iH Saas Ss eee A - -e eee 120% 110% 1 105% 110% 
taHariem-River é& Pott Chester 36% “42 Gen mtge 5s series B___-------- 1975 A-O 110% 111% 27 105 111% 
Ist 4s___- 1954 M-N ois. 95% ri 1) >= ote set OS RAts bk a teen cone WG allies. WO 30: ee ie) Sk es tee 
<== — 2 — ~~~ - ~~ % * 90% : 8 conv 4%s A___- +2 95 100 
pga eee oe ref gold ae — rg a =— 1,074 634 32% : Pitts Steel lst- mtge 4'%es.........1950 - J-D es 99% 99% 2 98% 100 
a her pety rae Fe < ocemneteied Ya 6M 2: 6% | ' ‘- 2st mtge 4's series B_._.._..__1959 - J-D ige "98% 99 as 100 
N Y & Putnam ist cons gtd 4s____1993 A-O 49 49 4975 18 414% » 501, j Pitts-Va & Char Ist 4s gtd- 1943 M-N 
N Y Queens El Lt & Pow 3%%s__--- 1965 M-N a "219% 110 | : Pitts & Va lst 4% series A_.._1958 ‘ J-D 60 59% ¥, 38 5 601 
N.Y Rys prior lien. 6s stamp_____- 1958 J-J a °105% 106% ae 103%, a | . rat x ates lace on B. ~~. 1959 4-0 " a 60% = RE 
N Y-Steam Corp 1st 3%s__.____- 1963 Jes 108% 108% 108% 4 400m, | a ee 60 * ’ om ae 
~~ 4... 106% 408% | Ist mtme 4%2s-series C_.._.._...1960 + <= A-O i 60 59 GOV, 48 53% 605 





For footnotes see page 968. 
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968 
’ BONDS Friday Week's Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended March 12 Period Sale Price Bid & Asked Sold January 1 Week Ended March 12 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low. High Low High No. Low High 
Pitts Young & Ash ist 4s ser A_..1948 J-D ue *108% -- ow 108% i08% Texas & Pacific ist gold 5s_._...- 2000 J-D pa 108% 1085 8 101% 108% 
ist gen 5s series B_....-------- 1962 F-A = *1s072 -- 118% 118% Gen & ref 5s series B_..-...--- 1977 A-O 15 Vs 712% 75% 99 68 75% 
Ist gen 5s series C....-------- 1974 J-D we . -- -- -- -- Gen & ref 5s series C_....----- 1979 A-O 14% 72 15 V4 276 6742 75% 
. lst 4%s series D_.-....~-~------ 1977 J-D _ -= _ ~- -- . Gen & ref 5s series D..-.-~-_-~- 1980 J-D 15 71% 75 184 67% 72 
} Portiand Gen Elec Ist 4%s.------ 1960 M-S 93 92 93 60 90 93% Tex Pac Mo Pac Ter 5%s A_.-~~-- 1964 M-S like 106% 106% 2 10334 106% 
ist 5s extended to_.....--.----- 1950 J-J rid 106% 106% 12 106 §=6106% Third Ave Ry ist ref 4s_......--- 1960 J-J 64% 635% 64% 39 63 66 
Potomac El Pwr ist M 3%s-.---- 1966 J-J an *109 110 on 108% 109% SAdj income 5s_.....----~-- Jan 1960 A-O 27% 25 27% 1,333 21% 27% 
ist mortgage 3%s-------------- 1977 F-A ~~ ~~ 
Pressed Steel Car deb 5s....------ 1951 J-J sie 97% 98 2 9542 98 Tol & Ohio Cent ref & impt 3%s_-1960 J-D Be *91 92% a: 87% 91 
%S ; Tol St Louis & West Ist 4s...__.- 1950. A-O an 97%. 97% 40 91... 98 
tAProvidence Securities 4s_...---- 1957 M-N 14 12 14 90 7 14 Toronto Ham & Buff ist gold 4s__1946 J-D ae *101%2 102 a 100% 101), 
tAProvidence Terminal 4s__----~- 1956 M-S ash "9212 s a sie Trenton Gas & Elec ist gold 5s__.1949 M-S OR *117 ‘ Pe 117. +117 
Public Service El & Gas 3%s_.--~- 1968 J-J eine *110%2 110% “ 130 110% Tri-Cont Corp 5s conv deb A___--- 1953 J-J io 106 42 106% 2 105% 106% 
ist & ref mtge 3s_..-.-.-------- 1972 M-N ede 10642 106% 2 106% 106% 
Ist & ref mtge 5s_......----.-- 2037 J-J fev *146'2 147% -- 145% 145% 
lst & ref mtge 8s......---~----- 2037 J-D = “0. .- -- 221 221 
Public Service of Nor Ill 3%s----- 1968 A-O 110% 110% 110% 11 110% 111% U 
Purity Bakeries s f deb 5s_------- ims JJ -- 104% 106 4 10th 100 Union Electric Co of Mo 3%s_.---- 1971 M-N a 112 112 1 110% 112 
t$AUnion Elec Ry (Chic) 5s_.._—_ 1945 A-O oie *9% 12 aia iis ors 
R Union Oil of Calif 3s deb_.._...--. 1959 P-A dikes 104% 104% 13 103 105 
3s debentures 1967 J-J 102% 102 42 102% 10 100%, 103 
Reading Co Jersey Cent coll 4s___.1951 A-O 92 91% 92% 72 88% 94% 
Gen & ref 4's series ee J-J 85 84% 85% 117 78% 85%. Union Pacific RR— 
Gen & ref 44s series B__----~--- 1997 J-J 85 8442 85 30 78 85 lst & land grant 4s 1947 J-J 108% 108% 109 23 1075%% 109% 
Remington Rand deb 3's_-~------ 1956 J-J 103% 103% 103% 23 102% 103% 34-year 34s deb 1970 A-O 101 100% 101 32 97% 101 
35-year 34s deb_...._.---~.--.. 1971 la-N 100% 100 100% 31 97% 100% 
— Steel Corp 4s series B_.1961 F-A 101% 101% 102% 117 101% 102% Ref mtge 3%s series A......-.-. 1980 J-D 107% 106% 107% 63 106% 107% 
rchase money lst M conv 5 ¥s 1954 M-N ia 103% 104% 9 103% 105% United Biscuit 3%s debs__.______- 1955 A-O -.  *106% 106% -- 106% 107 
Gen mtge 4% series C__...---- 1956 M-N 103 102% 103 52 101% 103 United Cigar-Whelan Stores 5s____1952 A-O 97 96% 97% 23 9434 98% 
Revere Copper & Brass 3%s_----~- 1960 M-N nite 100 101 4 100» 3=6101 carn pony, yes — er Bs ts sg 1953 M-S 100 99% 100 116 98% 100 
anal gen 4s__...... 1944 M-8 oie *101% —-. ‘x 102 102 
t$ARio Grande June 1st gtd 5s_..1939  J-D - 70 70 2 66 70 : 
t$ARio Grande West lst gold 4s__1939 J-J 69% 68 70 102 58% 71% United States Steel Corp— 
Alst cons S coll trust 4s A._...1949 A-O 39% 37% 4042 223 27 40'2 Serial debentures 
Roch Gas & El 4%s series D.-----1977 M-S oan "124% -- poe 124% 124% 1.00s May 1 1943 M-N aN *99% -. sani s ik 
Gen mtge 3%s series H__-------1967 M-S Ric *110% -- se a - 1.125s Nov 11943 M-N wk A... oe tu 99% 99% 
Gen mtge 3%s series I_----- _~-1967 M-S jel i ale _ an! me 2.05s May 1 1949 M-N oe *101 101% on 101 101% 
Gen an 3%s series J....----- 1969 M-S * 108% 108% 5 108% 108% 2.10s Nov 1 1949 M-N hes *101%2 101% ee 101 101%, 
t$8O4R I Ark & Louis Ist 4%s_---- 1934 M-S 31% 28% 31% 305 22 31% 2.15s May 1 1950 M-N pee: *101% 101% mane 101% 101% 
tARut-Canadian 4s stpd___..----- 1949 J-J 13 Ye 12 13% 8 9 13 Ye 2.20s Nov 1 1950 M-N met "101% -. ses 101 101% 
t$ARutland RR 4's stamped____.1941 J-J 13% 12 13% 29 10% 13% apo ennccecen wen oene= _ y : eee at a ane pane pa 101% 101% 
? ..__Nov - ae "101% —- pte 101% 101% 
Po Ee ee TNT RRB May 11953  M-N 101% 10134 101% 6 101% 102 
Ss Pye da seh Rinctalinetsaiaen desinaial mM : oan fe “a *101% —- tits 102 1024 
55s y : ~ 101%4 101% 1 . 101% 1014 
Saguenay Pwr Ltd Ist M 4¥%s-_---- 1966 A-O aS 101% 101% 39 99 102% 2.608 -~ - Nov 1 1954 M-N -- 102 102 2 102 «102 
st Jos & Grand island, Ast 4s_----1947 J-J fa : 107  407«107% 2.658 ----------------- May 1 1955 M-N -- "103 -- ~- 102 «102 
wr Adir Ist TT -J are ¥, y 1 554 59% 
an and ta. so a oe. ae! Soe DM estes Sp United Stockyards 4%s w w_------ 1951  A-O 98 97% 98% 23.93% +98 
St Louis Iron Mtn & Southern— Utah Lt & Trac ist & ref 5s_._--~- 1944 A-O 982 98% 98% 37 97°, 98% 
AS$Riv & G Div Ist gold 4s Bai 1933 M-N 86% 85% 86% 169 17% 86% Utah Power & Light ist 5s._..____1944 F-A 98% 98% 99 59 $8 99 
ACertificates of deposit.....__--. ib iham Paes *85 85% al 18% 85 
ASt L Peor & N W Ist aed “Ba02ieas J-J 49 4742 49 19 44 49 
-? Pub Serv _ — Ditties cece 1959 M-3 aie 91% 91% 2 v1 92 V 
L Rocky Mt & 5s stpd__.__-- 1955 J-J los *76%2 84% ee 73 15% t , 
= a 1 
¢ASt L-Ban Fr pr lien 4s A___--- 1950 dev 27% 26% 28% 1,167. 13. . 28% Vandalia BR cons ¢ 4s series A---1955 = Eo - ee te ees 
Cons s f 4s series B__...------- 1957 M-N a 108%4 - fos ‘oii mi 
aCertificates of deposit---------— --- 27% 26% 28 436 18% 28 Va Elec & Pwr 3%s series B 1968 M-S 111% 111% 3 110% 111% 
APrior lien 5s series B_..---~~~- 1950 J-J 30% 28% 31 536 20% 31 Va Iron Coal & Coke ist gold 5s__1949 M-8S ar 81 81 33 2 1944 81 , 
aCcertificates of deposit__-------. ~-- 30 29 «30% 46 20 30% Virginia Pub Serv 1st mtge 3%s_.1972 F-A 106% 106% 106% 25 104% 106% 
ACons M 4%s series A.--~------ 1978 M-8 29% 28% 30% 1,623 19% 30% Va & Southwest lst gtd So es 2003 J-J 92% 921% 92% 5 92 = 92% 
ACertificates of deposit stpd_..... BS 29% 28% 30 100 19% 30 Sop ig tg danas SR eIREER: 1958 A-O Pes. 80 82. 47 72V, 82 : 
3st ‘i deattieeniotin ay— Virginian Ry 3%s series A___....- 1966 M-S es 108% 109 ¥2 30 108% 110 
ist 4s bond certificates_._....~- 1989 M-N 93% 93 93% 40 85% 94 
42d 4s inc bond ctrs.___--- Nov 1989 J-J “0% “0 “ue 22 6% 16% 
§Alst —-? a ge RN? J-J 63% 59% 63% 199 46% 63% W 
1 1 1 
4Gen & go series A_... J-J 40% 37% 40% 529 27% 40% Wabash RR C 
St Paul & Duluth 1st cons gold 45.1968 J-D We #80 ooo as ae ma ist. muge 4s series A__--..-.-.--1971 J-J3 892 88'2 892 135 83% 90%. 
$4St Paul B Gr Trk 1st 442s_..._1947 J-J ie a ee 10 6% 14 4SGen mige 4s. inc series A_-----1981 Apr 49 49 «8% 56 44-49% 
east P & K C Sh L gtd 4%s___.1941 F-A 29 6 29 Va 470 17 29'Vs 4Gen mtige inc 4%s ser B_.-.-- 1991 Apr 402 40% 41 268 34 41 
St Paul Union Depot 3¥%s B_----- 1971 A-O st *101% 103 ok 
Scheniey Distillers 4s sf deb------1952 M-S “= “105 * 108% i joa 106 Ch Wenash By tet & gen OMe A-—1e e ee Se ad Bes 
V & NE ist patie 1 8 e 1 he gen 5s series B__--.-~---- = ats = /2 } oie Ye 28% 
=~ gtd = tailed 123 124% ARef & gen 4% series C__----- 8A aS ae oe 36%, 26% 
Seaboard Air Line Ry— 4Ref & gen 5s series D_-------- 1980 A-O nal 28 «28% 13 25% 28% 
4ist gold 4s unstamped____-__- 1950 A-O 45 38% 4 
peg Pe = i Se > AE as + alae > OF Walworth Co ist mtge 4s_2_----- 1955  A-O o 92% 93% 15 91 94% 
Adjustment 5s_....------- Oct 1949 P-A 125% 11 13% 149 4% 13% Warner Bros Pict 6s debs__..___.- 1948 M-S 103% 102% 103% 6 102% 104 
ORetunding 4s cael 23 19% ‘ 
ee ee 33 «18% 38 ise 23 Warren RR ist ref gtd gold 3¥4s.2000 P+ <5 $36 738% 3. Beh BE See 
Alst cons 6s series A__...---~- 1 M-s 23 ¥, 19% 24 1,743 1524 Washington Central Ry Ist 4s----- 1 Q-M -- *93'2 95 -~ ss 
ACertificates of de bait Bn ae ae 22) 18% 23 790 14 23 Washington Term Ist gtd 3%s____1} F-A wine *104 104% osug 103% 104 
; StGAu & Burm ist gt ts lhe SiO 1933 M-s 43 38% 43 88 31 43 Ist 40-year guaranteed 4s__...._194 F-A Sa *104% 106 iw ohio iad 
& boa 6s A ctfis_....l -A 28 23% 28 90 15% 28 , 
; Westchester Ltg 5s stpd gtd__-_-- 1950 J-D jas 119% 119% 1 119% 120 
a Sse aimeetl a iv 
6s series B certificates 1935 F-A 23 «26% 13 17%) 26% wont mtge 3 Ys re JD 1093 109% 109% 13 108% 109% 
Shell Union Oil 2%s debs_____-.- 1954 J-J ae 99% 100 47 985; est Perm Power § E-------- 1963 -- 111 iit 1 106 ill 
ness sinking fund debentures_---1961 J-J 100% 100% 105% > (9% 101 ist -mige 3%s series I---------- 1966 J-J -- 111% 111% 1 110% 111% 
4SSilesian-Am Corp t _.--1941 ~ SER *49% —. me ; 
Ganmens Co debentures eheaames a0 in 108 . 104 3 193 104 Western Maryland ist 4s.-..---.- 1963 a-O 92% 92% 93 90 84% 93% 
Skelly Oil 3s debentures_____-_--- 1950 F-A ae °102% 103 os 101% 102% lst & ref 5%es series A_......._1977 J-J 98% 9842 99% 27 95 99 2 
Socony-Vacuum Oil SE, ¥, Y, ' West N Y & Pa gen gold 4s____... 1943 -O xe 100 100 1 100 §6100 
Seute & ier re hag Se ns A 1s... ° Sa ta Western Pacific 1st Ss ser A146 M-S 44% 42% 44% 371 36% 44% 
Boucn Beli Tel & Tel 3¥s-———--—- 1962 A-O "108% 108% 3 107% 108% H8q assented u-S 4% 42% 4% & 1221. , 3% M% 
bentures . 1979 J-J 107% 106% 107% 29 105% 107% 
, Western Union Teleg gold +t... ‘ M-N 93% 92% 94 68 84 .94 
Southern Colo Power 6s A_.......1947 J-J ie 1042 10442 1 103% 104%, 25-year gold r+ ====1981 s- 2 93% 93% 90% os ose oe 7 
Southern Pacific Co— ‘ year : aialaitilo 89% 905 185 83 91 
4s (Cent Pac coll)._......._Aug 1949 J-D 85 84% 86 250 12% 6 Westinghouse El & Mfg 2%s_.---- 1951 M-N 101% 101% 101% 33 101% 101% 
4s registered 1949 sie is ‘78 «= B2 my 68 80% West Snore ist 4s guaranteed____-_ 2361 J-J3 53% 52 54 77 43 543 
Ast 4¥28 (Oregon Lines) A.------ 1977 MS 62% 60% 62% 484 54%. 62% Registered a IN 60 48% 50 87 41% 50 
28. a ) -S 1% ¥, y , 
Gald site —— - oo SD nee ae a > ME 5, West Va Pulp & Paper 3s. _-_---1984 J-D 104% 104 104% 9 103% 104% 
Gold 442s ~" 1981 M-N 59 58% 59% 356 52% 59% Wheeling & Lake Erie RR 4s---~-- 1949 M-S A *110% —- ian 10942 110% 
10-year secured 334s........--- 1946 J-J 98 97% 98% 371 93% 98 V4 i Wheeling Steel Ist 3%s series 5. M-S 882 88% 88% 32 88 90% 
San Fran Term ist 4s__--..---- 1950  A-O 94% 93% 9442 59 BT «94% Dre oy og atta Rae cole ~ a aa ee 
‘ -—— 7 — 4 
ine bg nag oy ref A te ocecteiil 1955 J-3 82% $2. 83% 292 10%, . 83% ' Winstop-falem: 8 B ist 4s_.---__- 1960 J-J > » SESS: —- a 114% 115% 
Southern Ry cons gold 5s.....1 J-J 9742 96% 97% 144 
ls nek... ER es 4 ae Se eee Tet $A Wisconsin Central Ist 4s_--.-..1949 _. J-J 49% 48% 50% 207. «47% «51% 
Devel & gen 6s ieee A-O 92 91% 92% 171 67% 93 SCertifieates of deposit_-_-_----- --- -— *. SLY he 47% 49% 
Mem _Divtist feild $2-.-..----- — . 4y ~ « i as Wiscondin’ Mise’ Power 3’es_-_-....1008 A-O | etioyrtoy” Tt alow an” 
v ist gold 4s... . i 1 y, r S j Power 3'/25..----. -O - ple 4 int . 
gol 1951 J-J 95% 94% 95% 68 89% 95% (4-4 Public Service 3445... 1972 jd “7.4 e907 “> Jor 107% 
Southwestern Bell Tel 3%s B_....1964 J-D s * 492° 112 11, 111%. 112% [eRe eee ee ee OO ON a er 1 aw 7) OO 
ist & ref 3s series C___-_--___- 1968 -J ats 107% 107% 2 106.-107%) «=i tte ee u4 
4Spokane Internat Ist gold 4%s_.2013 Apr 52 49% 52 ) 43: 41% 9 ; 
Stand Oil of Calif 2%s debs__.... 1966 F-A 103 103 103% » 16: 10242 103% ' Y 
Standard Oil N J deb 3s__-___-_-- 1961 J-D 105% 105% 105% 2a. 105 106 | Youngstown Sheet & Tube— 
2% debenture.._...._.-._- 1953 J-J 105 104% 105% 2 W4% wo | Cony deb 4s 1948 M-S 102% 101% 102% . 24 101% 103 
oe « Pay = deb 6s_..... = al 103% 102% 103% 25 10114 JNM ; ' ist mtge s f 3%s series D..----- 1960 M-N 972 97 97% _. 37 9542 99 
ae *105 ae ie : ' 
Swift & Co 2%s debs. 1961 M-N is *103 % 103% s joni protiy 
T pr Jeyengre pave seongl sale — A . year’s range. d Ex-interest. e Odd-lot sale not 
; x clu n the year’s range. n Un the-rule ie not included in the ve range. rCash sale 
Tenn Coal tron. RR gen Se.-1902 Jy == 7B, 22% © 120, 121% | |” ot Hncluded ip She year's Fangs Aa 
cons 5s_... - Sil 104% -- ee eM ae 
Gen refund s f gold 4s________- 1953 J-3 any 11134 112 5 110% 112% §$Negotiability impaired maturity. tThe price represented is the dollar enuten per 200- 
Ret & impt mtge 3%s series B_.1974 3-3 <a *103% 105 pit 103% 103% ; . pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
a & Ft Smith 5%s A___-.1950 F-A 89% 892 89% 12 89 90% ; tCompanies reported as being in bank 
Texarkan “ | ’ ng in bankruptcy, receivership, or reorganized under Section 77 of 
3s debentures RRR E un 106 105% 106% i ts ret eee the Bankra ay My ph heen petates me sales See anaeetaal during current’ week. 
Texas & N O com gold 5s..---...1%3 JJ _. -.. 101 yy 10146 1 101, 101% ABonds selling flat. . 
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n which they occur. No a ’s range unless they are 
In the following extensive list we baile 600 Se of such sales in pom Bavek ag Re: B, trammctions Ld the week, and when selling outside th 
Mar. 6, and ending the present Friday (Mar. 12 oer m record of the transactions on the New York Curb Exch yim ec oe 
ever i leet . is com xchan begi 
POSS adam 
: ’ 
occurred during the current year. ge itself, and is intended to include 
STOCKS 
New York Curb Exchange sy } gi Sales 
Week Ended March 12 Range for Week s 
Sale Price of Prices §& TOCKS 
Per ‘ hares Range Since January 1 New York Curb Exchange Friday Week's eat 
Acme Wire Co common. .. Low High baat war Week Ended March 12 gain he Range. fer Week 
ero Supply Mfg class AL RS os 18% 18% 50 ce of Prices Shar 
en ee meen ee ee e tare ae Bliss (E W) common ee’ Low High a. wre nemabeccs Ms 
Air hepeanen, Ine (NJ) Re SEI ; 7M. 6% hs eee bts oo SY San, ~“s ne collage common. ._.---- : a et 14% 4,400 10% Jan a 
Aircraft Accessories Corp..........50 6% 6% 6% va Jan 7% Feb vertible preferred___* a 2% 7,900 Feb 
ee ’ 7100 5 &. Blumentnai «8 - wi 43 : ig Jan 2¥, 
pcg yt wn ponte ..50¢ it. 2%, 2% 7 Jan 6% Feb (8) & Co 44 300 ‘ «4 Mar 
atlases hlietenetery , 00 1% Fe Bohack (H C) Co 10% 93 \ 38% Jan 45 
Convertible preferred --~3 2% 2% 2% 2.00 76 Feb 3 Mar 1% common...-.--- ° s 10% 2,300 6 J Feb 
a 10 31 ’ 000 1% Jan y, ist preferred________--_-----10 -- ons aes ars an 10% Mar 
ais War a iri bs ry “ 100 27% Jan pe ™ a Borne Scrymser Co__2__---_------- = = 50 (OO mfr 3'% Feb 3% Jan 
finkaeen @ av ric Appliance__.-__-.-- 3 2% 4 /s4 1,000 1/64 Mar 1/64 Shar Beutiens MM k. on anki toennn 25 26 260-26 60 46% Jan 52. Feb 
Alabeme: Power oer aN ag 80% side < ee ws =n 2% Mar VE tae paola common____--_-._ BS a: ee aan *o4 sad 
$6 preferred___..___........-_-__- « ~~ 105% 105% 20 an 8142 Mar $ erred ~_100 gi 5 ah 4 
en ‘ : 102. Ja 5 2d preferred - ~~ jo Re Jan %y Feb 
Alles & Fisher Ine common——--—---—— © 87% 87% 98% 3 SE’ Sen” ede Maar Brazilan Traction Lgt & Pwr a 1% 1% 200 oft Jan 6% Peb 
ARs e | EOPRNES n—sts-—— ee a --. = st fry BEAN et orp common___....____-_-_- 13% 14 1% Feb 
ror a conv pfd_____ . 3: aaa -- 3% Jan 4% Feb selina: Gotti | el a ; wt = 11 a308 uy zen by Mar 
Scaietatenenetenenenetanen 5 oy -- PEE gp fa ; Gas Cc nee 2 y : a M 
Class A conv common __.......__ 4 = Ya 25% 25'’2 200 24% Feb 26% i ae 0 Sree < =— -- fy warn! 3% Jan 5% Mar 
Ajeeiatenes . oe. 9s _. 24% Jan i referred .._- aaa 3% 3% 4 <— ee aan Pbiae c28 
6% sare ac on” 120'2 120% 1234 1.3 a - somal a Corp class A... 400 "Aas -- on are B re 4 Mar 
————— Goods Mig --—100 x110% 109% 112. gee ed Jan 123% Mar +s weehuaad wa ------ --------- . ta “ia 4%4 1,100 2% con : i Feb 
we ee a ee ewe , M page 3 
uminum Industries common____ ° i pie -= x 1, — 112) Mar Brillo Mt 100 60¥ a 700 ‘, Feb ~~ 
Aluminium Ltd common “7° 6 ~s 8% 8% 100 a — 14% Feb Class : Co common. _-_--.--_- . a 56% 61 1,100 aate Jan a sar 
dntinng mapa ioeiesies 3 ; / A.- 4s oe -- fe &s 
aiele meomtas oa — a wee eS ie ee British American Oil Co_- oer -- 10% Jan 11% Mar 
im ea 1 eg -. 103% Jan 106% Feb British | Ameriene ae et: 3 ee a = 31. Jan 
American Box spel Co cadanea. 3 30% 28% 32% pend ook! oe 1 Feb Aus mai — yar bearer__________ £1 age an 14% Jan 
beset y ; a r gras -- : 
Rimetiann Cantal di 5% 6% 400 4% Sa a a British Celanese a eee = 13% 14 ses 12% Jan 15 Mar f§ 
rreone aan oe oe A common__10¢ mit : sal “4 mar ve Amer dep rets ord reg__-- 10 115% Jan 14 Mar 7} 
$3 preferred_ sh 10c aS Ve 4 200 % Jan 1% Feb rown Fence & Wire common ______ : 2. : 2 100 134 Feb : i 
$5.50 prior pref -: ie we. eee Ye Jan % F Class _A preferred____--__------__- 2% 2% 2% 500 Ma 2% Feb | 
American a ----- --------- a + 200 12% Jan 22. a Brown Forman Distillers.__._________ rm 12 lz lw rant 4 4 Jan 3 Jan ‘| 
American Cities Po -----~~----~-- 1 1M% "6% 73 ~ 82 Jan 83 Feb os see a ~? 7% T% 500 : Mar 14 Feb ; 
ee ia . Ta: 9a 5% Jan 7% Mar Brown Rupoer Co common. -——-_--—- Qi ot ae at ree 
en ee 5 28 i so. aamuleamenmameasre Ve Jan ' 
Med Oe eee =-25 26 Ye = 8 7,300 15% Jan 28 Mar Bruck Silk Mills expen 5 15% 1542 iste — alt Jan 1% Feb ff 
American Cyanamid class A----....3 1 1% 1% Ney 400 155 Jan 27% Feb Buckeye Pipe Line new__.-_-_._.--_- i -- cee as Jan 15% Mar ; 
pee Sa class A_------ SEER ® 1% 5,100 > Jan + td Buftalo Niagara & East Power— aM 9% 99% 900 A 6% Feb ff 
American Forei BG = penn em 10 39 38% 40 _< 37% Jan 39% Fe $1.60 preferred_____- : ‘e Jan 9% Feb 4 
gn Power warrants... 1 a 40 5,100 37% Jan 40% b $5 ist preferred_________-_-_____ 28 14% 13% 14% 11,800 a, } 
amorienn ek: % 1 19,400 % Jan : v4 = Bunker Hill & Sullivan... 2 e 88 86% 88 600 he 4 Jan 14% Mar 
precernnly ag!  epeamas 14. 14% ' Bureo Inc $3 preferred_—__—--__-_. $0 11% M% 11% 2,500 9% gen: | BS 2s 
4%% preferred ateaentenatetatens sd 10 24 23 24 200 12 Jan 14% Feb Leman Corp Am dep rcts__.... a oedeapapt: -— wnids ae pat an 11% Mar 
American General Co 100 =102 101 102 9,600 19% Jan 24% Feb urry Biscuit Corp... --- ~~" j2%e ae se rie eee -> (=~ 
$2 convertibie rp common__:100 5% 225 93% Jan 103 Butler (P A) common_--.-----=- aR ae 1% 1% 700 i 1 Mar 
$250. co preferred____._._=__ 1 35% 5 5% 500 3% Jan i Re Re TRS ge ya ey 25¢ eat ee ve Jan 1% Feb 
Pie Beg ae yo Oy RE 7°: Se 200 28% Jan oan: woe ie eee 3 Feb 
Amerieaa Leama. 300 rage we 25 1% 16 100 33) Jan tone 
ch ~- V2 16% , ar 
American Light & Trac oes oe. et ‘ase Sete Jam tpg C 
diesen ital te chaeman ae a a on. 13 Jan 15% Mar eae eee Toducts common__..50e ’ 
Co ae ee ee a et ee, i a a er 
Ameri -------------1 re 8 OS ‘ 80 Ja a Electric Power__- — -- == is § Mar 
acne a Be -- 23% a, oe % Jan a ee ae ak Ok 800 po oo 5. Feb 
achaiinaes Pepubtics Chemical______ ~~, tis _— ie 400 20% Jan 23% — a Booms Insurance Assn : 2% 2% 2% 2'000 ran = 3% Feb 
4 25 a Cement oe" ha on a ’ ? 2 
American Seal-Kap common ____.--- 3 rth oe ts yn 3% San * Mar oe Car % Pounaur a 4 ae ka OH AE bie sil 
Ameri 2 Ya 2,000 2% J on participating prefe = oe ar --  =-- 
nerican Superpower Corp common_-® ‘ ne ag gb. gp o% Mar Raaten, a a Pe ne -- = ; 23% Feb 24 
$6 series preferred * 78 75 78 72 . & Jan “% Feb Cl voting a * ; Feb 
american. Thread 8% preterred... ° 1 rs 450 60 J =o. ass B non voting -- aye ¢ 
connciae® ion tae ane ee 31 7 9 — §,400 2% Jan . oo se 3% 3% 100 a 3% Jan 
american Writing Paper common. a% 3% 3% 730 Co rgprenn _ Mar Canadian Industries Ltd— Jan 3% Mar 
Angostura-Wupperman 2 3% co: 2 1,300 2% Jan weg TH _ preterred...— 
Apex-Elec “Mie Co co - 1 . 3%". 3% 400 2 Jan o% Maar Capital ¢ Marconi_——__-- 2 --__ tl “1%, , a 
A mmon..__....<.. ini woe -- _ , ar pital City Prodw*t aye V4 1 i — --- ee 
pe arenas Elec Pwr 4% % pia_-=f00 tote 95% 10% 500 + = 2% Jan Carman & 00 cless A. ei lve 10% 10% et “oi? Jan i% Feb 
Common — Gas common... an? 3 ‘8 105 105% 220 975, Ja 10% Feb Class B ep ~The . = s wil 4 Jan 11 Peb 
6% rower Gen A non-voting._--._- . 3% oo as 17,800 i% Jan es ae ——— Co common : =r a vith Pe aie -- e- 
(4 8 58,1 ; /4 Mar rolina Power 40} . 4 os --- a ll 
Ale Savlpmooh An es ths reterred* 4 92 f % 1600 bs = Hi Mar Pa preferred. seats tse: ence i 110% 110% 70 106% oon 110 ~s 
Art M 1 cD : 50 90 ‘— rrier Corp common __._ — Fae e , 10% Mar 
Ashland Ol & Boefining Ge =.5 x7% gts “a 1.600 10% 7 = — a pated Ge common___-._- eA 13% a 13% 12,800 a ny 193% "weg 
Resociated Breeeten at aa. . / 3 UCtB ae ote TY ar 
Associated Breweries of t Camada—-—-—-* oO 8% 8800 4% Jan o% Mar Castle (A M) & Co in eet . *.. 2 7¥% Mar 
Ameri rects ‘—e— wt ae =" -- 47 . aun Corp of aAmerca..___.-.--- -- eh Bhi bes lo Feb 
ieeueietad Laake ean wie 5% Mer Guat ie tas Moe 56 Wie eee ee a 17 Feb 
ap ny anion OR ag . - ee st a peer seine Power 7% preferred-100 _- Bue 8% 300 é Jen gue Mase 
Neha : fs us 1,900 vy Feb oF ae ew York P rd —- == @ Js — 
protege ag tet Boge te ‘ des “Y% Mar Cm wei to 91 92 aa ee ee 
Atlanta Ges Light 6% preferr pia-cioo ae _. 1% Feb 1y Central Power & Light 7% pfd__--10 : 3% 3% 600 ae Sen ORG Mar 
Atlantic Coast Pisherice preferred...3100 get -— (69% Feb 69% Feb Game a West Utilities ~=-=ig0 Figg gy Te “104 Jan 108 * "eb 
Atlantic Coast Line Co........._ x +7 Tg er _— 111% eet Ge ol et ed bg 12 
res tac Coast i Sie y ty m _ B i, 13,900 356 Jan ua — po ern ray Metal Weather Strip ce 6 ™ H + He 3,300 7% Jen oh ved 
Atlas Corp Warrants...__________ ----1 5 5 675 28 Jan orp common... “2 6 1.000 4y, %4 Mar 
= ae ' 5 2 34 Mar Cherre-Barsell comnca._.._...- 10 ae a 4 Jan 6 Ma 
preg te ty common ——------5--8 igs te. 45,100 % Jan 1% babe - Chesebrough aang rere: 2th 10% 10% CO Ai... Feb 
' 7 postines tape «5. a pgm Se ae we at 500 6 Jan ck. wen cago Flexible Shaft Co_-----_-_- 9. 9 96 50 80 a Feb 
+] bo GR rm mree eg Aare orn ene wea . “< , b Chicas St Ach... 5 oe 710 Jan 96 M 
| ahemata Betinn Makink... 1 35 _ 300 15% Feb : go Rivet & Mach___ 70 50—s«G 4! ar 
' Machine. 5 3 3% 18% Feb Chief Consolidated Nixie... et 6 y, 2 Jan 70 M 
Avery (BF) & Sons common_____ <---* 4% -4Y, 3,100 2% Jan 3% onsolidated Mining 6% 150 5% Ja or 
6%. pref common_...._!__5 , Ye «64a 100 23 Mar Childs Co preferred____..-__.__-_--10 1 -- 7 D 8 A, n 6% Mar 
: i Axton 'Piahe Tot 25 it 6 6% 800 rea ony , 4% Mar Cities Service common 100 il git 11% 1 con ole Jan Mar 
Ayrshi t Tobacco class A comy-10- __ 18% 18% 125 16% 6% Mar $6 preferred 10 8% 73, 8% 56.600 ve Jan 124, Mar 
ae aR, Callignian as oe, Rae one ee 4 ngs ‘60c preferred B os oe 8 ns80 Sa Jan 8% Mar 
ul a: . ; : oe ws’: Ge in Sie eee cit Preterred BB_- oe 6% 7 1300. 4 aan 
> . ce P & L -- — aR ara r 
; : B » . 8: preferred... $7 preferred____° e 2 hn Go ay " os 66 Mar 
i. : 2 . City Auto Stemping 5 ae — -> 15 an 85 Jan 
Babcock & Wilcox Co ; City & Suburban Homes - 6% 6% 6%: 1,100 oe 85% Feb 
{ : Baldwin Locomotive— = © (23% 22% 23% Clark Controller Co 3° Ct; be : ana Jan . 6% Mar 
‘] | Purchase warants - 1,300. 19% Jan 23 Claude. Neon Ligh 1 -- 17% 17% 50 % Feb 6% Jan 
q ; 7% preferred for common__-.._ 5% 3% ‘, 2% Feb Clayton & fon mg a aa ee. aemameeas 1 % % -% Be eS. Jan 17% Mar 
; IY Baldwin Rubber Co 4.30 36. 35%. 5% 35,300 2% Jan 53, Cleveland Electri €-----~------- 4 -- “al “4 Jan % Feb 
4 ie Barium Stainless common______s_.1 ‘ 4 36% 1,600 29% J 4 Mar _ Cleveland T c Iluminating_..... © x3Z% x32% 323 = wit Aas 
; Barlow & Seelig tie so. 1%» vi a ae 3% Jan oo eaknas Gut conn > “ibs UGE ia 6200. “6 — 34 eb 
5 ; — . ; a 1% . r v — Ae L- gy 4 v a 
pat20, convertible & commons den 1% Feb Chi Aluminum Geensil Gas eB Bm gn 19 Feb 
~ Ra Ya = -- is $e : common__._-__-- A ort 2 2™ ‘ 
Baumann (L) common...» = er es 5% 6 2,300 7 oe 11% Feb cae © Reset. es , Herat e: ite: i - ag = Mer 
Ti Let preterted oo —o——- a oS Oe es | velopment ordinaiy—-———--—- meee en 
SR ea ED Me “ -— - “ae yore —- === “yO 45 . 7 @ Jan “eag  Bok 
wee ~ SS SS S| eens isk EB ER oe 
Beaunit Mills Ine ec ei a . ¢ 100 3% Feb 4% Feb Columbia Gas pg Beary Lneenerenn naam 54% 54% 54% re Te n 3% Mar 
$1.50 convertible preferred______ --10 10% 10 = va Feb Columbia Oil & Ga 5% preferred_ i00 364% % 33 37 1 res 51% Jan 5542 Peb 
Beech Aircraft Co ee aed "Rae Gane 2 10% 300 7% Jan 10% Mar Commonweatth @ @ethern warrants. 1% 1 1% ai'seo 24, «Jen 37 Mar 
Bellanca Aircraft 21 10% 9% jaz _— 22% Feb 23 Community Publi sere ag Vs 3/64 ‘ 94 * Jan 1% Mar 
Bell Te common... ‘ Me 10% 6,600 81 Jan Co c¢ Service..._- 25 18 16 ,400 1/64 Jan ‘ 
onsen ieee t ind cal ‘ iba ths 4 4% 2,800 “te _ 10% Mar ee ane Water Service_—-----__- 2 3 oe. - 250 14 Jan 19% foe 
pwn hae common _..._ € _s a a 12534 127% 70 115% -_ 4% Feb Vt Shoe Machinery— 7 % % 600 & Jan Ya — 
Il Werkey & thay Paroiees cocaine * = 25 TA: oh 7S SS. ae ee Pith gy oy — Ay nay 1 9% 9% 9% . 3 Si 
3 ty ; Bickfords ea eommon oe’ SH TB “Tes -= 35% Sen = -_ $3 preferred ke Secur common __._- ° Ses ao V2 P a 450 7% Jan 10% Feb 
; Birdsboro Steel Fdy pew s—.-..-3--2 s 93, % 2,900 % Jan %, an Consolidated ‘Biscuit ----------------- * és ee Ky ~~ then ata 
Binuners comer oe com:_* by | 8% oe =e 9% Mar 1080 ‘Feb Consol G & Li P Balt bein Spas 4% 4% — 1,100 26% Sen a7 = 
it so ae Jan 9 ~ series B preferred_..______10 ix 61 617 1 Mar 
For foatnotes see page 973 + ae vid 3% Jan Lae, ood 4% preferred Ramses -<-----~--100 $n 116 116 Ye on Bie, —_ 62 Mar 
: <a ma ~ BES. - gy} -.. eh = Consolidated Gas Utilities 100 x105% x105%2x105'% 10 an 117 Feb 
tn Ree smn 1 3% 3 3% 103% Jan 107 Feb 
— 4,100 2 Jan 3% Feb 
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STOCKS Friday Week's Sales STOCKS Frida i " 
New York Curb Exchange Last for Week New York Curb Exchange Last. manos for Week: 
Week Ended March 12 Sale Price of Prices Shares Range Since January 1 Week Ended March 12 Sale Price of Prices Shares Range Since January tf 
Par Low High Low High Par Low High Low High 
Consolidated Mining & Smelt Ltd__-_5 aad 31 Jan 37% Mar General Outdoor Adv 6% pfd_____- 100 61 Jan 72%, Feb 
Consolidated Retail Stores._.........- 1 4% 4% 4% 500 3% Jan 4% Jan General Public Service $6 preferred__* 40% 42 50 30 Jan 42 ‘ Feb 

8% eenered. ge “10 ; - . 107 — 10%" = General Rayon Co A stock... bd a 
Consoli yalty 2 RSE 1% 1% 100 1% Jan 1% Feb General Shareholdings Corp com_—___1 LY 2%.~ Ai 11 a) a “It Feb 
ae, ong ts age i ee 8% 7% 9 2,600 5% Jan 9 Mar BS... oe ges a oy mn snail caeticeetegade 66 64 * 66 370 52% ae 66 : Peb 

Gas c Co— enera re ubber 6% pfd AoZie0 106% 106 10 103%2 Jan Y, 

7% prior preferred 100 ne 84%2 85% 30 76 086 Jan 87 Feb Gen Water Gas & Electric common__-_1 : . : mat ‘ 336 Jan wate ro 
Continental Roll & Steel__........_.- 1 15 14 15 5,100 9%2 Jan 15 Mar $3 preferred neo 34% 34% 34% 25 31 Jan 343, Feb 
Cook Paint & Varnish Co----._~~---- > 10% 10% 100 9 Jan 1044 Mar Georgia Power $6 preferred__=_____-_ ° 103 203% 150 100 Jan 104'2 Jan 

Bessemer common ° 12% 11 12%%4 3,500 8% Jan 12%4 Mar OB, SURTRTTOG,.. cde nt cca ecnnad e ‘ 89% Jan 892 Jan 

i aoces te A . as 40% a —— mo 40% rr ne Gilbert (AC) common M4 5% 5%, 5% 400 4% Jan 6 Mar 

r nge a “A Vy 44, «6% ’ 4 Jan 6% Mar TIE. scencotndnatiheeddehticasdlcnipednioencmnutiadhey ° 45 Jan 45 Jan 
Cornucopia Gold Mines__......----- 5c $33 Ma M4 3,500 # Jan Y% Jan FS RS TE SES - os 5M, 00 ? 

. Pn ‘ies : 1% we 200 x Jan lis Feb comune §% 5 200 4% FPeb 542 Mar 

96 preferred A__...._...-..-..-.. ° 843 8454 84% 10 79 «8=6Jan 84%4 Mar Glen Alden Coal___....__.__ . 143% 13% 143 11,700 12% Jan 14% M 
Cosden Petroleum common__._.-—..- 1 2% 1%, 2% 11,600 i Jan 2% Mar Godchaux Sugars class A__........__® : anar ge gl 

5% convertible preferred__._.__-- 50 16% 15 16% 900 13% Jan 16%4 Mar Class << PN ERS ERE RAE oe i wai "; cae are jan _ sa 
Courtaulds Ltd— = e St  Brelerree eg 5 ne ° t 96 Jan 101 Mar 

American dep receipts (ord reg)--£1 5 a ~~ 5% Jan 6% Jan Goldfield Consolidated Mines__.._._. 1 fs fe *s 1,200 é Jan * Feb 
Creole Petroleum__.___.------------- 5 19 18% 20% 17,700 15% Jan 21% Mar Goodman Mfg Co__-..-_~- 50 
GC W Liquidating Co___.--___-------- * 10% 10% 10% 800 = 10% _ Jan 10%2 Jan Gorham Inc class A__._.______._____* : “1% Jan i% Peb 
Croft Brewing Ce_....-.-.--.--.---- 1 I's rs Xe 2,000 32 Jan Ya Feb eon preletreg. cscs ° 25% 2542 25% 100 27 Feb 29 . Feb 

orham Mfg common--._.....-.---. : 
Crowley Milner & Co : 1% Ta 1% 400 ive Jan 1% Feb ’ - eens ee 
Crown Cent Petrol (Md)-_--_-----~--- % 3% 1, 2% Jan 3% Mar Grand Rapids Varnish ._....._.._.____ 1 3% 
Crown Cork International A_..--~--- bd “6% 6%  T% 300 6% Mar 7% Jan co UE SE ee 5 ‘ a3 . ee 344 re ; a 
Crown Drug Co common____..._..-25¢ 1% 1% 1%% 1,700 ié Jan 1% Mar Great Atlantic & Pacific Tea— : 
% convertible preferred._____.~- 25 ‘os ne 19% Jan 24. Feb Non-voting common stock___---~~- - 69 71% 600 67'4 Mar 75 Feb 
ts, Ee om ae ecmmmeneuian * a ie re Pee A po —o — 7% ‘ist proterred....-_..-....... 100 128. 133% 225 128 Mar 134 Feb 
Cuban Atlantic Sugar__------------- 5 13% 13% 13% 11,800 lt Feb 14 Mar Great Northern’ Paper 25 34 34% 500 27% Jan ‘ 
Mar | Great Northern Paper__----------- . y 34°, Feb 
= Lier egy nares age — -- -- - 1% Feb 2% Feb Greenfield Tap.& Dies_____..____--_- « B's 7% 8% 800 5% Jan 8% Mar 
iis - on AAS: — * " eae. ae ies. Seow Grocery Stores Produets common _-_25c 2% 2%, 2% 200 1%4 Jan 2% Mar 
Curtis g.Co ) OF, ai 2 el iat ate aon Get OF. OCereiccoskicis— se... 25 43% 43 443% 8,000 372 Jan 4435 Feb 
D pst en $5.50 :pfd._.___-_ > 105 105 40 102% Jan 106%: Feb 
rred___.__...__-.-..------- a 107%2 Jan 10942 Feb 
Gypsum Lime & Alabastine_........- e 455 4% 25 45% Mar 4% Mar 
Darby Petroleum common_______...-5 114 11 11% 900 8'2 Jan 11% Mar , 
Davenport Hosiery Mills._....-.------ S a 17 17 25 15 Jan 17 Mar 
ye gong pe ss adalat p-ooceieieh md 15 135% 15 2,100 11% Jan 15 Mar H 
as A convertible..........----- a 2942 30 70 2442 Jan 30 8 Feb Cc a/ 
_— ea remy enn n ere --- =o : -- 3% 4% 500 3% dan 4% Mar epee ym aoeee eae ae Po a8 - Hn Rs a -— tad 
Dennison Mfg class A common_-_____- 2% 2% 100 1% Jan 2% Feb (etn saver od = 

86 prior preferred___-________-___ 5055 5557 50 50 Jan 57 Mar Sea Mieteewe fetta 3: ates + bag tab oe be {age 

8% debenture sien eo ee 1m 111 10 110 Feb 111 Mar Sincoard ieeeatin. Gee me . on 208 yen 14 Peb 
Derby Oil & Refining Corp com_____- ° 2% 23 2% 4,000 1% Jan 2% Mar Chess Ske cS mR 3 tm 1 300 1% Jan 1% Mar 
BL in ie wng Sg ham ‘ee SH CE " vo ; ; ies 62%2 Jan 6242 Jan Hat Corp of America B non-cot com__1 455 4% 4% 1,000 3% Jan 434 Feb 

6% preferred tamer eager * Wg wf xB" Jan 11 Mar Hazeltine Corp ee we ee ee ee ba 28 2734 28 400 1912 Jan 30 Feb 

= oth ea oS Se is eo aia -- = Hearn Dept. Stores common__-__-_--~- 5 2% 2%, 2% 800 1% Jan 27%— Jan 

Deira Gray Hyon Foundry———------t 1% he tg den ater | eels Minggo ate 8S wate Sa Sam Sa ae 
WE 35, 17,10 2 Jan 35% M eset Se : yin omer 

Detroit Steel Products....._....-_-_- 10 p 17 17% 300 14% Jon 17% Mar oe ee hee MEG CATER ; : Se gan &.. ar 
De Vilbiss Co common_____....__--- 10 Be 29%4 Mar ae 6 nee ee eee ery 9. Jan 9%. Jan 

Te preferred [NE LE RARE, SR 10 10%4 1034 100 1034 Mar 103. Mar Heller Co -common___-__-----------~ 2 8 8 100 6 Jan 9 Mar 
Diamoud Shoe common______________ ees re ee as. lgegie ie PR hog Foe ar a a : - « @2%@ don 25. Feb 
Divco-Twin Truck common ___-._.~- 1 4% 4% 4% 1,600 3% Jan 4% Jan ec e.a-—--- - 742 Jan 10. +=Feb 

‘ . Hewitt Rubber eommon__-______----~-~- 5 13'2 12% 13% 300 ll‘ Jan % 
(coe soca i heen 9-9 gamma . a 8 ee 8... Sa Bends wo Heyden Chemieal____.-_-_-_---___- 10 (96 83 96 750. 75 Jan 36° Mar 
tna cuss ex ‘ 7% Jan 83, Peb Hoe (R) & Co elass A------.-----~. 10 19%2 20% 400 15% Jan 20'2 Feb 
meeeer . Corp... .. = , : : si 56%. Jan 67 Feb i l ’ : : ‘ 
Driver Harris Co--<-2---—-2 o-oo 1026 26 27% 450 24 Jan 27M Mar Holophane Co. eammon $e RES. ok SR oo Ro eee ae 
ES ERR CE 68 72 125 66 Jan 72 Mar ie Mae eer e an 
Durham Hosiery class B common-_-_-__* 334 3 4 2% J 4M WG tap ge te commen _..____ + aa oon — ae 
Duro Test Corp common___...._.---- 1 x15 im 1% 2 b00 L's 4 158 Mar sey ogg & Co ie eK x a van ao Mar 
Duval Texas Sulphur_- * 10% 10% 11 600 8 Jan tl Mar aan a cant cet 6%. 26% 20% sc0° ee = yl 
E OW. SOURS ic Sie —— —~ chide. 100 a i oe - 113° Jan 113 . = 
Hubbell (Harvey) Inc_.-_-.....-~--~. 5 17% 17 17™ 100 VW , 
Eagle Picher Lead___- 10 95% 9% x9% — 4,200 7% Jan 10 Feb Humble Oil & Refining__----------_- o ea% Cie Cam: 308. 2 Ot dee oe 
Bast Gas & Fuel Assoc common_-_-____ . 2 1% 2 3,000 ¢ Jan 2 Feb Hummel-Ross Fibre Corp___-.—.-~-~- 5 4% 4% 4% 2,400 3. Jan 4%. M 
4% prior preterred..—..—--—--- 100 54% 53.54% 400 42 Jan 53% Mar Hussmaenn . Ligonier Go..___---__-- Rn. : . mien 
RS LL 29% 28% 29% 1,425 19% Jan 29% Feb Huyler’s commen____..------_----__ 1 ®, ° » 600 ae sae eae 
Eastern Malleable Iron.___-._--.-- 25 et 20 Jan 24 Feb V t c for 1st preferred______ Realise 1 123, 1348 50 8. r 1135 le 
Eastern States Corp__._...-------~--- ° 5 Me % 700 “4 Jan %@ Feb Hydro-Electric Securities.____...--~.. ° , ‘ 1 Jan ia. Feb 
ay enue — > -----+-------- 5 = an = — -_ ~~ “ne Hygrade Food Products___-..-------- 5 4% 4% 300 3% Jan 43, Feb 
ccliendanind Satiedancesdiabidinideas 2 2 ‘4 an Sa e 
Eastern Sugar Associates— 

$65 preferred v t c_............... 1 3 36 37% 200 31% Jan 3734 Mar 
a sys B ap RI NCR oie - be ge 4 4% 500 2% Jan 4% Feb Illinois lowa Power ny o a7 2 3 11 300 1 J 

nomy Grocery Stores__...__..._.. ; Seige et wig gore a2 ig pln. ep ee - . an 3. Mar 
Electric Bond & Share common _____- 5 5% 4% 5% 152,400 2 Jan 5% Mar 5 “e convertible preierred.. 3... 50 34% 31 32! 1,700 25 Jan 32% Mar 

§5 preferred.._......._......_ Sm 5634 54 56% 2,400 42 Jan 5634 Mar Div arrear certificates__...._...._.. 6% 5%e Oh 11,200 3 Jan 6% Mar 

A NR ea * 61% 57% 61% 4,900 43% Jan 61% Mar TR Ne Bs Sees teen e 12% 121% =12% 2,050 9%, Jan 12%, Mar 
Electric Power & Light 2d pfd A_-..- * 20% 15% 21% 2,800 7 Jan 21% Mar Imperial Chemical Industries— 

Option warrants__.____.---_-----. ed %% % 1,900 %» Jan % Mar Aas Sep. She 299M... ~~~ -~ £1 ss =o. 4 eee a 

Imperial = (Can) coupon_____------ e live 11% 11% 4,500 100s Jan 1134 Feb 

Electrographic Corp____.-.-------_~- 1 7 64% 7 5% Feb Registered --~-~--—----——---------- ~E 9% J ° 
Elgin Nationa! Watch > ER TERED” 15 : 29% 29 Ys = 26. a ost ro Imperial Tobaeco of Canada_-__.___- 5 - - - 9% Jan 10s en 

Emerson Electric Mfg_._....._--~._- 4 6 5%, 6% 3,500 4% Jan 6% Feb Imperial Tobacco of Great Britain & 
Empire District Electric 6% pfd_._.100 90% 389 90% 130 88 Feb 94% Jan Ireland -~-~—-—---~~~----~--~~~--- £1 ald al9% 200 -s«:16% Jan 18%, Mar 
Empire Power participating stock_...° 31% 29 31% 300 30 Feb 31% Mar Indianapolis P & L 5% % preferred_100 = 100 s09 = 108 so 8 Jan 101 Feb 
Emsco Derrick & Equipment__--_~~-- 5 ; 6% Jan 8 Feb Indiana Service 6% preferred_____- 100 23 23 24 230 20 Feb 244 Mar 
Equity Corp common_____..---.--- 10¢ 1g % 2 - 9,700 iy Jan 1 Mar 7% preferred__----~------------ 100 20%2 Jan 25 Jan 
$3 convertible preferred__._______~_- 1 29% 2834 30% 1,150 22% Jan 30%, Feb 
ite fas te Geen 2a" SS a ae > oe ee ee Tee Seer ae: ee 
aaa eae ae Beat 25%. Jan 30 Mar Ye ween - = --- ------- 2 e Jan 9*2 Feb 
Eversharp Inc common_._______._--- 1 7% 9 900 3. Sen 9 Mar Instrance Co of North America____- 10. 74% 73% 74% 750 69% Peb 7475 Feb 
International Cigar Machine_-_------ ° 12% Jan 15 Mar 
F International Hydro Electric— 
Preferred ‘o- =: petidtoeurd 50 6 5 6\e 2,500 2%4 Jan 6 Feb 
EE SS ER ea 1 10 8% 10 7.400 7% Jan 10 Mar International Industries Ine_-__----- 1 2% 2% 2% 1,300 l'2 Jan 2%_ Feb 
irehild Engin ee . ‘ , : i International Metal Industries A__-~- . 8% Jan 8'4 Jan 
erent a a : ; s ~ ag 3, 1. fe, — Z = International Petreleum coupon ‘shs__* 15% 15% 15% 3,700 1358 Jan 16%. Peb 
Fansteel Metallurgical___.__--_______* 13% 12% 13% 1,700 10 Jan 13% Mar eres. eee . 5 on a < yh on IR 
Fedders Mig Co.--——-——---------8 5% 5” 400 3% Jan 5% Feb International Products_--~---~------ 7% 7 7% 1,300 6% Jan 7% Mar 
Association (Phila)_.......--~- bs 6 64 70 57%2 Jan 64 Mar . 1 1 1 

F Power . Ps , g ‘ } International Safety Razor B_.  --. 2 2 18 900 2 Mar 1% Jan 
ee peta Ry Fe naa $7 pre’erred__ 83 83 84% 300 81% Jan 8842 Jan International Utility class A_....._. “ 58 5 538 300 3% Jan 535 Mar 

Am dep rcets ord reg__...________. £1 4 4% 1,000 3% Jan 4% Mar RA ano esha: 2g Ramana 16 . 2,509 < 2aR %e Feb 
Berd. Motor of Canada— , : $1.75 preferred__.____--.--------_- be 11% 14 400 72 Jan 14 Mar 

Cc MEO oe ga Een . pe . 2 , $3.50 prior preferred__.._.-_.-_--~- . : 32 (Jan 36'2 Feb 

ee eee ene ET hd 18% 18% Se seit een Interstate Home Equipment_______-- 1 3s 3% 100 3% Jan 355 Jan 
anh botor of Prance—_ Bra stain : ee Pm saa, age Sor $5 eS e Pak . ou pals 2154 Feb 22 Feb 

pina Cae , , . : nterstate Power preferred__...... bs 2% 2% 2% 600 1'4 Jan 3 Feb 
0 oye see a Th See ee ekg Rg rape a sane re vel 
Foundation Indus Eugineer— . ron Pireman ng etfs... 17 lie 375 %4- Jan 174e Mar 

IN bd tnenisinienin——— We 1% 1% 2% 400 1% Peb 2% Mar ee i et eee + Oa: Se a 1Ohe Zep 

$1.50 preferred ___-_________-__-__- a 15 (15 10 15 Mar 15. Mar am 16 Sadia an 7 wir* 
Pox ¢Peter) Brewing Co_.....-....-- 5 1542 15 1542 200 15 Mar 15% Jan 

eondaaeh ys a Malt : : nt 13s 138 rive mer tn yo 
‘ common. ___. _ se ar 11% Jan 
participating preferred______ 15 aoe . " 195— Jan 21 Mar Jacobs. (F L) Co 1 4% 3% 4. 8,900 2%. Jan 4%, Mar 
Puller (Geo A) Co 1 13% 12% 13% 2,700 9 Jan 13% Mar Jeannette Glass Co_._--__----____-_- en ae Se alae dae 214 Mar 
$3 conv stoek_ e ae 39 39% 100 29 «Jan 39% Mar Jersey Central Pwr & Lt 542% seer 74% 77 100 66 Jan 77 Mar 
+‘* : ‘Pp 2 
convertible preferred____....100 5742 56 57% 50 45 Jan 57% Mar Om preceraee. 5 tk 8342 834 10 69™% Jan 8342 Mar 
Se Peteetieeg so 100 fs 95 95 10 79 Jan 95 Mar 
Julian & Kokenge Co---...-......- . div ; 3 13% Jan 1334 Jan 
Gatineau. Power Co common_ 

S@ prefersed............. i00Cti«iC*” i se 
} Co common 1 : aa 1 Jan 1 Jan 

neral ore Co. e nS 1 1% 1,100 34 Jan 1% Mar Kansas Gas & Elec 7% proferred.._108 =a he 3 ‘ 115% Jan 119'2 Mar 
Sa e Kennedy's Inc 1% 634 7% 500 6% Jan 7%_ Mar 
a eos rets ord reg £1 me 11 300 9% Jan 11 Feb Ken-Rad Tube & Lamp A_____-_______ 7 8% 8 8% 200 5% Jan 8%4 Mar 

—— ance Corp common_-______ 1 he RE est ens 2 Jan 3% Feb Kings Co Lighting 7% pid. B___ _- 10C 3x48 x48 x48 50 47 Jan x48 Mar 

7 eeeatng amen. De Sam, 300-AO ees A aoe gee mingston, Produeta: I er See oa.” ti Sen 3% deer 
TE aes Ms le 4 * 4 Mar “on 1 3 2: 3% 8,700 » Jan a r 
Gen can 2 & Elec 86 sundensee. tanta ic 105 105 96 Kirby Petroleum 1 33 2% 300 1% Jan 3. Feb 





For footnotes see page 973. 
























































































































For footnotes see page 973. 
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STOCKS Friday Week's Sales STOCKS Friday 
New York Curb Exchange Last Range for Week New York Curb Exchange Last — tor Week 
Week Ended March 12 Sale Price of Prices Shares Range Since January 1 Week Ended March 12 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Kirkland Lake G M Co Ltd__-_-___-_- 1 % Se 5% 300 % Jan %_ Jan Navarro Oil Co__ ° 12% Jan 16 Feb 
Klein (D Emil) Co common_____._--_ ° - nt eee pM ts Nebraska Power 7% preferred______ 100 = 106 106 «106 40 105 Feb 110 = Feb 
Kleinert (I B) Rubber Co_.....-._ x sol +h aes wor Nebé Conp: ist pl@c.... . : i ie 
Knott Corp common --__—_--~------~-- 4% Jan 6'%4 Feb Nelson (Herman) Corp__..__________ 5 4¥ 4a\% 1 aaa ec) apel 
Kobacker Stores Inc__.....--.--.-.- % . 10 Feb 10 Feb Neptune Meter class no pate itcitismpaseringones m 85, Bi, os. — a 3 rd 
Koppers Co 6% preferred__________ 100 x100 99 100 150 92 Jan 10014 Mar Nestle Le Mur Co class A__....-..___ ° Sing 3 3% 200 1% Jan 3ie Mar 
Kresge Dept Stores— New England Power Associates....__._* Si 3% 3% 225 1 Jan 3% Mar 
4% convertible Ist preferred____- 100 - = === —— Som Eg, RE 100 3834 3734 39 1,600 25% Jan 39 Mar 
Kress (S H) special preferred_______ 10 12% 12% 100 12% Mar 13 Jan gs. Se RRR ° % é ; 9% Jan 11% Feb 
Kreuger Brewing Co__-....-..-...... 1 . 4% Jan 5% Feb ny: si 2 
New England Tel & Tel_......__- 100 98 uM Ve 
New aoe CRO OR iste akin bd 52 oe 73% aaa at = <r 7 
L New Idea Inc common _____......_._- ° 14% 14% 15 400 13% Jan 15% Feb 
New Jersey Zine ———_____—_. it nate 1 67% 64 67% 3,900 57% Jan 67% Mar 
ew 0 zona Land_________ a ‘ 
Lackswanna RR “(N J)_-.________- 100 27% 29 190 20% Jan 31% Feb New Process Co common___..-__- Bae Pe ah ee a ee Pe de. 
Lake Shore Mines Ltd____-—____~-__ 1 12% 12 ° 12% 6,000 8% Jan 12% Mar N ¥ Auction Co common__.--------- . pe of 2% Peb 3% Dan 
Lakey Foundry & Machine_._.._... 1 3 3 3% 1,900 2 Jan 3% Mar N Y City Omnibus warrants.___...____ RAY 5 5 200 23, Jan gee . 
—a Hee God ee eae - : is — a med N Y & Honduras Rosario..........- 10 22% 21% 22% 250 18 Jan 22% ar 
ane Bryant 7% ‘preferred_._______ e NY Merghandier. 5. 2 \, \ J : 
Lane Wells Co common _____.___.___- 1 9% - 9% 100 6%, Jan 942 Mar re 4 = 198 10% Mar 10%4' Mar 
Langendorf United Bakeries class A__* : oa fe 7 aes N Y Power & Light 7% re name 7 
Class B__.~~-..-~~~~---~.------_- 2 4 4 50 25— Feb 4 Mar $6 niaiees. iter a = — bos eo pe io eo 
Letcourt Realty common_.__-_._____- 1 % ¥ ta 200 % Mar [{ Mar N Y Shipbuilding Corp— oe 
Convertible preferred_._.____-_____ ° ‘ 12% Feo 14 Feb 0 rao oy Mhenicc, REN 21% 20 21% 1,100 16% Jan 21% Mar N 
Lehigh Coal & Navigation_.___________ ba 612 6% 6% 14,500 4% Jan 634 Mar N Y State Electric & Gas $5.10 pfd_ 160 on 106 106 "120 10242 Jan 106 ‘ Mar 
Leonard Oil Development____...__ 25 7 1's 3% 3,100 ij; Jan % Feb N Y Water Service 6% pfd__._____ 52 50 52 540 36% Jan 55 Mar 4 
Le Tourneau (R G) Inc__---.-.--____ 1 29% 29 29% 300 24%4 Jan 30 ©6Feb Niagara Hudson Power common___-_-_ 0 2% 2% 2% 36,900 1% Jan 2% Jan 
S& ss preferred... 1 ‘seid t 
Line Material Col..._.......- 5 812 842 - 8% 450 7% Jan 8%4 Mar 5% 2d preferred ESS ES SR 100 48 42 “aie “9 42 Jan $0 a 
Lipton (Thos J) Inc 6% preferred___25 ; Me 17% Jan 19% Feb Class A optional warrants__._._____ 1/64 1/64 3/64 66,900 1/128 Jan : Feb 
Lit Brothers common___---__-_-_____ n 1% «= 1% 100 Ye Jan 1% Feb Class B optional warrants__________ or Kiev 1.100 Madea is Mar ; 
Locke Steel Chain__-_--_.-----___.- 5 14% x14% 15% 350 12%4 Jan 15% Mar Niagara Share class B common_______ 5 4% 4% 900 3% Jan 5 Mar 
Lone Gear Gas Corp..i...... 1% ™ T'% 3,700 6% Jan 75% Mar Class A preferred: + Tia ~..-100 . re 91 Jan 10342 Feb 4 
Long Island Lighting common_______-_ ° hs % ii 2,500 i; Jan 1 Feb Niles-Bement-Pond —.-.-.--.-._...__ . 12% 10% 12% 16,100 85% Jan ' 
7% preferred class A__._________ 100 28% 28 ~~ 29 450 21% Jan 30% Feb Nineteem Hundred Corp B____________ pee : 
6% preferred class B__.________- 100 26% 25% 261 650 20 «Jan 27% Feb Niplesgiene: Witness 5 8 1% 1! 100 Se dee 
ee aeketie ap ie SR ae ET ° 6% 534 63% 3,700 2% Jan 6% Mar ree ABI ccc hag A EE, 1 are 3% 3% 300 3% Jan 
Louisiana Land & Exploration_______ 1 7 6% 7 25,400 5% Jan 7 Mar North Amer Light & Power common_ -1 3% is 3g 9,900 * Jan 
Louisiana Power & Light $6 pfd______ ° . 107 107 80 103 Jan 107 Feb OU PrelerneG. i 5814 55%2 58 : 15 524, Jan 
Lynch Corp common___.....--.____ 5 . 234% 231 200 18% Jan 24 Feb : . 
— ig ye Poms Gunes AS 27 25% 27 1,200 22% Jan 
58 ne RE OC a wing 25% 26% Y, 
M 6% prior preferred__.____________ See gear: = rst Peb 
North American Utility Securities____° « “4 Feb 
Northern Central Texas Oil__________ 5 é Y 4 Feb 
Manatt Sugar optional warrants__._____ 12 1h 1% 6,800 56 Jan 1 Feb North Penn RR Co___-._.____._____50 aay R a eh eae ret eae 
Mansel @teres.. 2 :s...022 1 4 4 4 400 2%, Jan 4% Feb Nor Indiana Public Service 6% pfd_100 93% 93% 10 82 Jan 95 Feb 
$5 convertible preferred___________ ° - 57 Jan 70 Feb % gpentetree wn 100 scl 105% 105% 10 104% Feb 106 Mar 
Manischewitz (The B) Co____________ * es | or. pedake Northern States Power class A__.___25 6M% 5% 642 6,600 4% Jan 7 Mar 
Mapes Consolidated Mfg Co____.____ * 26 Jan 28 Mar Novadel-Agene Corp_..._.__________ ° 20% 20% 21 400 16% Jan 22 - Mar 
Marconi International Marine Com- 
munication Co Ltd___......__..___- 4 338 «4 200 2 Jan 4 Mar 
Mergnay Gil Corp. oo... ..-.....~ * 11 Jan 13. Feb O 
Marion Steam Shovel_________-_-.._- , 4% 43%, 4% 1,700 3'% Jan 4°4 Mar 
Mass Utilities Association v t c___._.- 1 Vt By 1,100 6 Jan %4 Mar Ogden Corp common 4 3 ZY, 2.300 2% Jen 3%, Me 
; -- 3 Ve ’ Ye 44 Mar 
Massey Harris common______--__---- ° 5° 5% 534 300 4% Jan 534 Mar pea lg ll papas emer 3 as ae 19% 19% 100 17% Jan 19% Feb 
MeCord Radiator & Mfg B____-_____ ° 202 2% 2% 2,300 1% Jan 2% Mar Ohi Paner 4ice mera — 92 83% 60 91 Jan 94% Feb 
McWilliams Dredging._.__-__-__-____ ° 9%, 9% 93 800 8 Jan 10 Jan Skt Publis Geen Te tk kk, oe santhin. SER tani 60 106% Jan =-:113% Feb 
Mead Johnson & Co__--__-_-______- . 132 132% 30 «125. - Jan 136 Mar MBit. aoe 40 «107, Jan =: 109% Feb 
a Gas common__-____— 3 3 3 3% 1,800 2% Jan 3% Feb Oilstocks Ltd common 5 ate ee Se -~ ag “ten — pao 
Mercantile Stores common__..__-.____ 23 23 50 21. Jan 2: Gee”~ | | (Gta eee meee oe info 4 a va wa e 
Merchants & Manufacturers class A__1 2 Jan 2 Jan a rn mre Gas commen... = pete, x18% 18. 200 16% Jan 19 Mar 
Participating preferred....________ . $8:..- 31 25 19 Jan 222 Mar $5% conv prior preferred tee ae ase ot i" ae 
; heir Se a ae -- Ve ar 
Merritt Chapman & Scott___._____-- ° 8% 65s 812 20,300 5 Jan 842 Mar Sanat Salted Pines Be ———_- __ ee aot mm ~ = 7% Feb 8 Feb 
oN RR DY GRIER SS %n % ‘ ~ 1,400 %@ Jan % Mar Ovaneetia Reourktiae ; 5% eae 500 3% Jan 5'2 Mar 
614‘ A preferred.._____________ 100 984 Jan 108 Feb ~ 5% 5% 300 3% Jan 5% Mar 
ee EE ES Ae ee 1 1% 4 15% 2,600 1 Jan 1% Feb 
Metal Textile Corp______.....--~~- 25c 2 2 100 2 Mar 2 Mar 
Participating preferred___._.______- 15 28 Jan 31% Mar P 
Metropolitan Edison $6 preferred_____ Pe oe. Bei Cae 
Michigan Bumper Corp_......-.___.- 1 4 ae 18 6,400 jy Jan |? Mar Pacific Can Co common ° - i 
: : Pacific Gas & Elec 6% Ist pfd_———_ 25 31% 31% a 2 10% Mar 
Michigan Steel Tube______________ 2.50 534 5% | 5% 200 4%_ Jan 534 Mar 5% %. 1st preferred 25 2at Z yo 33% Jan 
Michigan Sugar Co v...-....-_-__.-- 1 eo 1,900 53 Jan 1 §6Feb Pacific Lighting $5 preferred... ° 106 op ao . , 1,600 28% Jan 29% Jan 
Pretersed..._...... 2 ----_ i... io 67 6% 6% 100 6% Jan 7% Jan Pacific Power & Light 7% pid.~~~100 HRs 210 102% Jan 107 Mar 
Micromatie Hone Corp.___-__-.-____- 1 4% 4%, - 5 400 4% Jan 5%. Jan Pacific Public Service... ° . 50 3 Jan 82. Mar 
Middle States Petroleum class A vt c_ i 47% 4% 5 -. 1,200 x34 Jan 5% Feb $3.30 ta orcterrd...... > 3% Jan 4%_ Feb 
Claes B Vt ¢. soe 1% 1 1% 7,000 % Jan 13_ Feb Poualieteey Tubea seman : 15%4 Feb 16%, Mar 
Middle West Corp common_____---_- 5 7% 6% Th 9,900 45, Jan 7¥4 Mar Panteptéc Oil of Venezuela Am shs____ “51 “Qt 1 22 400 be = deo Bie Bob P 
Midland Oil Corp $2 conv preferred__* 8 8% 100 9 Mar 97% Feb Paramount Motors Corp ee ° 4% Se 22,600 3% Jan 5% Feb 
Midland Steel Products— Parker Pen Co_-------..-_________ 10 — 14 Jan 19% Mar ; 
$2 non-cum dividend shares__._.__. ° 17% 18 150 N77, Jan 18'% Mar : 
Midvale Co common_________--___-__ * 29% 9 - 29% 550 2542 Jan 29% Mar hace ii, Moan, Soe tig waar Sree ee ~ sae 20%: 9008 9% Jan 1544 Mar 
Mid-West Abrasive... 50 2% 2 2% - 1,400 Ye Jan 23% Mar Poltheniag Saltebane coma. one r+ 30028, Jan 34 Mar 
Midwest Oil Co_._-_.--.-----___=-- 10 82 8% 8%, 1,000 6% Jan 85, Mar Me iia~- sz. 1 * x32): 232 50-28% Jan 32 Feb 
Midwest Piping & Supply__..._____- ° 14 Jan 18% Feb Lanta, : 43 a, : a; a 32, Feb 
Mid-West Refineries... ___________ 1 2% 2 2% ——-1,500 1% Jan 2% Mar Punk Geek: Aitinns Aelnmen 1650 4% 4% 29,100 3'2 Jan 4% Mar 
Mining Corp of Canada_-__.--- ° My Jan 1% Jan Pennsylvania Edison Co $5 series pid_* oe oe oe Zen 10% Feb if 
Minnesota Mining & Mfg__.-__-_-___ ° 56% 55 56% 1,575 50 Jan 59%, Mar $3.80 series préterred... e “a oo 3 oS 53 Feb 
Minnesota’ Pwr & Light 7% pfd_--_100 - -- === -- === Penn Gas & Elec class A com________ . "1% ot ? 2. om ane = 7. ar 
ome wee (+ ‘8 ar 
Mississippi River Power 6% pfd____100 100%, Jan 101 Jan . 
Missouri Public Service common___-__- 7 6% 7 900 542 Jan 7 Mar ~ pie lh erie ONT oat) aS * = re = = 6S so Jan 
Mock Jud Voehringer common ____- 2.50 8% 9 300 8 Jan 10% Feb Penn Salt Mfg Co............... 50 . “a x86 20 ‘5 Jan x85 Mar 
Molybdenum Corp___..----.---____- 1 = xB8%4 8% 9 19,800 4% Jan 9 Mar Pann inet tre ana 30 er 0 RR S: ae 
Monarch Machine Tool______________- ? 19%4 1944 1954 1,150 17 = Jan 20%8 Feb Penn Water & Power Co... ® 7 aoe ; PRY Hua som) seen 
Monogram Pictures common________- 1 2 1% 2% - 17,700 1} Jan 2% Mar Peuerel ite Co Se pe er: ee 3000 51% Jan 58'2 Mar 
Monroe Loan Society A______________ 1 L% 1% 900 le Mar 134 Feb Min tan a : ~ 107% 110% 30 Um”! 112. Mar ] 
Montana Dakota: Utilities._....._.._._ 10 6 6 100 5% Jan 6 Feb Pharis Tire & Rubber... 1 5 a =e 21'@ Jan 26 Feb 
Montgomery Ward A_____________ . 166 167 430 166 Mar 171% Jan Mhibbiis sa... 7 8 om. o. 1,100 4 Jan 5 Feb 
Montreal Light Heat & Power________ ° 21% Jan S05 Ses ee are ‘7% 7 1% 1,800 5 Jan 72 Feb 
¥ o 
Moody Investors partic pfd_....-..__ ad 25 2353 25 125 20% Jan 25 Mar Philips Peoking Ce tad agree = 57 4 von 72% Jan 
Mtge Bank of Col Am shs_ --~~----__-- : ~~ - a -—— Phoenix Securities common__......__ 15% late cs hen 83. bos oz — 1 
Mountain City Coppsr common-_-____- 5c 2% 23 23% 2,300 1'2.Jan 2%3 Mar Conv $3 preferred series A________ 10 48 j Uy : ac? ao : 5 
Mountain Producers_-_-—.--......~~- 10 6% 6! 6% 1,700 4% Jan 6% Mar Pierce Governor common__......._ e 2 47" ae 750 42% den e. Feb 
Mountain States Power common-_-_-_-_- ° 13% Jan 15 Mar Pioneer Gold Mines Ltd i CES o% o%e 9% 700 8% Jan 9% Mar j 
Mountain States Tel & Tel__.._____- 100 ‘ 11242 Jan 118%4 Feb Pitney-Bowes Postage Meter... __ * Fo Ys SE bg — gain he ag nad 
Murray Ohio Mfg Co__...--___-_- * 11% 10% 11% 500 9 Jan 11% Mar Misha stra. 50 7 T% 1% 400 6 Jan 1% Mar 
Muskegon Piston Ring. _.-..-.__- 2% 1442 14% 100 1242 Jan 14% Mar Pittsburgh & Lake Erie... 50 , , . 3s, yan 33'4 Jan 
Muskogee Co common_._____..._-____ ° 7 6% 7 275 45, Jan 7 Mar eee 57% 56% 57% 420 47% Jan 58 Mar 
S% preferred... __..._......100 63%4 63%4 10 57 Jan 63°4 Mar Pittsburgh Metallurgical 1 . . : 
Pittsburgh Plate Gines----~ 77-77 : . 12 13% 400 10 Ye Jan 14 Mar 
90 x90 38x91 1,100 84%, Jan 91 Feb 
Pleasant Valley Wine Co... 1 3 334 1.600 2% Jan 3% Mar } 
Plough Inc common_ , 13 ' i. 
N Pneumatic Scale common. 7.50 x11 11 12 1,100 842 Jan 12 Mar 
common__._.._____ 10 PE Se ee he cicaadae 
Polaris Mining Co__..._..___ 1} 5 it 7 
Nachman-Springfilled  —~-........._* 10. Jan 12% Feb Potrero oumit oo Pein — e 6% 63, am 345 hare “ oe ; 
National Bellas Hess common _______- 1 ié 6 té 8,900 ve Jan ii Mar Powdrell & Alexander ASAD y 5 5 . 5 : 500 4% Jan 5u% Feb , 
oneeee comay on common __________ eo - --  --- a Power Corp of Canada_______________ . 5% Jan 5% Jan 
Nationa TE ee © ~ eae wae avi mis: ) 7 eco. . . 1 3 a 
National City Lines common _________ 1 17 17! 200 15% Jan 17% Jan Posmiar Gold Mining 1 ar "7 - : po wes pm oa oo 
$3 convertible preferred____-_____ se: _. 46-46 100 44%) “Feb 46% Feb Prentice-Hall Inc common_____--.---* ye tate 6 ca 34. Jan 
———— are RES Teste 1 11 10% 11} 800 9 Jan Ee, 2S. Rae ae en eg eee j 
Nation e alr ibtpappscn li dipehaphem ooo “ Ye 104 1,900 8%. Jan 10% Mar 3 3 wy, 7 
National Mfg & Stores common_____- Ri -- -- 3 Mar 3 Mar pte -cendlng Gaep. at a Ve "hw 0008 "> ee oie Feb 
3 % 3 
National Pwr & Light $6 pfd unstpd_¢ 93% 93'2 94% 1,300 87% Jan 941% Mar Pret ee tnt Bice ———— ann ———* on _ oo sa <a 
$6 preferred stamped______________ i ~= _ on Spain me Pare Public Service of Colorado— é 2 - 4 
National Refining common___________ :. ~- - =: 3's Jan 6 Mar 6% ist preferred 100 105% Feb 106'2 Jan 
National Rubber Machinery__._______ ¥6 10% x10% 10% 1,200 6%— Jan 1034 Mar 7% 1st preferred... ~~. 100 5 f 3 1113s Feb 114 Jan 
National Steel Car Ltd_-_......_.___ ? on ; oe 40 Feb 40 Feb Puget Sound Power & Light 
National Sugar Refining...._.........* x15 12%4 x15% 800 9% Jan x15'% Mar $5 prior preferred © 106! 106% 1071 325 101%4 Jan 10854 Feb 
National Tea 5%% preferred_______ 10 es a < ol 7 Jan 7 Jan $6 preferred_ . 49" 4734 50 1,600 45% Jan 52 Feb 
National Transit_...__.________ iwaQSO-. -. 12% 12% 200 11 Jan 12% Feb P Sou e King “ses : V, a, 
uget nd Pulp & Timber_________ 10% 10% 10% 700 : va Jan 10%4 Mar 
National Tunnel & Mines__........__* 2! 2% - 2% 1,700 2% Jan 2% Feb Pyle-National Co common 5 « Jan 95— Feb 
National Union Radio 30¢ 2% 1% .2% 8,700 34. Jan 2%4 Mar Pyrene Manufacturing “30 IM “1% “1M 100 a Feb 835 Mar 
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972 
— EW YORK CURB EXCH 
pe Curb Exchange = Week's Sales ANGE 
Ended March 12 Sale Price of Prices sh hg SS ae 
Par Low High ares Range Since January 1 New Yerk Curb Exchange Friday Week's Sales 
Low High Week Ended March 12 Last Range f 
Q . Sale Price of Prices teed ng . 
a gh common i i ass Sue (Hugo) Corp a Low High ea Since January 1 
agg ---- ---100 a Ee 4g or 60 a Jan 85 Mar Sullivan to . aa can Va 600 “% he High 
aS pa Se st 46 Feb 156 Feb Sun ee eee Co , i7 10% ay ; 180 12% Jan ia Jen 
-- --- ate Pea o~ ae ° 13% Jan 
5%% conve 1 3% . "Ze rk 73 17% Jan 
: R Superior Port eee eae San "4 3% 3% 20,300 ist ee re Feb 
‘ wan F ee ea niae ae a 
a tgs yg eye option warrants. 13 ee 15 Sr a A * a ps % Ro 49 Mar 
end Light Securities 8 1: 1% 70,300 2 Jen 1% Mar eh or 8% Mar 0 Maar 
eres 10 ar 
eee on Investment A---.--1 ae ae: Pe 750 7% Jan 10% M T 
Paymond Getercie Pile comimon———+ 15% + i ean he Tasieiss comp comtien 
convert ------ 15% . is m-  we am pa Electri 3% 
Sanedpenering: 5 i jee ie: 698 Be. dima kin i a, a £2 2S Ue 
Bank Oil Co ring common.S0e 642 5¥ 10 50 Mar 50% M Texas Power & Light 7% pid_..._-10 ° 9% 9 “4 21 1,400 17™% J 4% Feb 
bank ’ 6% 7,800 . 2% Jan cat thee Lanne yi nthe» ~ ihe ae 100 9% 91300 6% Jan 21 Feb 
cv ovey~ Co i aan oat? ae 5.100 ‘jn een cg od Thew Shovel a La 2 “; ee 103 EP tp, = on Mar 
oe , 21 5 ng ; M 
nce oe & eens $y Ve Va 1,300 ® — mah od Tilo Roofing Inc 21 20%. 21 ; pe ae _ Ave Feb 
oe sa ee -- 10%, Jan 12% Feb Tishman Realty & 1 5%: ¥ : 1 Mar 
oe _ 4%. 14,400 3 Tobacco Construction._..... . ‘ 542 5% 20 
Rice Stix Dey Goods _peibar = = pnd 9% Mar som Sopa Tobacco _— ona Vadis # 688 pred pf Jen 5% Feb 
Radia Re ‘ ‘ 7 Tobacco eo. "3 3%». “2,100 Fe 
Rio Grande Valley Gas Co v t c_.---- .. % 1h ‘se 500 1% Jan 13, — Amer io ae con cone wink ie 3 3%. 2,100 0% feo “5 Feb 
, 
Roeser & Par bare 6% pid D..--100- 95%, o Ya Feb Amer dep recs def reg_______----_- : na Sapa “ 3% Mar 
Rome Cable Corp Freer . : Dee: _ bd 91% Jan 9542 Mar Todd Shipyards Corp e a Sega ak “1% Feb “2% Jan 
Roosevelt Field Inc 5 8% 8% 8% — 13. Jan 14% Feb Toledo Edison 6% pref p 64 60% 4 Jan 
Root Petroleum Co 5 3% 4 4800-23 Jan 9% Mar "%. preferred. o--nnen-n-2=2aaa= -— 60% 64 | 9200 en 
$1.20 convertible preferred___---- a: 3m. (3h, Sie oe 3% Mar te: of Nevadac-———-—od -- 107, 108) - * 60 107 Mar.-, - 108 Jan 
Royal ter__. 0 nee Pah dy st 18 4 Mar Corp * a Ye 10 . -) | 109% Jan 
parse Co Ltd one 56% 53% 58%. 3,300 49% = | Jan plage tna Oil Co: ag i 2% 2% 15.400 ik Jan I. Feb 
; seks Fifth Ave -2% “5% "6% 5%. —~ ly. Feb rte oad a ~ RR warrants re a% 9 “1,000 Pah, yo 27— Mar 
— ° oe 6% 5% 200 3% Jan a Mar a Ghai s Ma 5% 2,500 : Se 9 Mar 
Ryerson & Haynes Petroleum__.....- ° oak 4 or 3,000 3%. Jan 5% ap Class A ‘Cre “ins @ oo) es ZF ne oe % Feb 
common..._.._..-1 3 2 Me 600 3% Jan 4 haar Tung-Sel Lamp Ww. i a Be > 66, F a5 soa" “a, San wee 5 ae 
Kain 18 600 ® Jan r 0c orks........-.~= meet | Ve 40% 1,650 AY} ; 6% Feb 
16 1 Feb convertible preferred__._.__ °° 3 2% 800 i Jan 49 «Feb 
3 aon cl eas mM 4. * Merce: 
St Lawrence Corp Ltd s ae c Matias. a1 
Class A $2 conv pref. ae Cae ‘ 
oe he 0 a ° “3 — re sia RNs ase SPs: er Pa 1 21 U i 
J re a pion aad --- bs Ls e 
Salt Dome Oil Co 100 «124 122% ‘as 10,900 1% 3% Feb Unexcelled Alaa a A Rb: ‘* 2% . 2,500 2 Jan ms 
Samson United Corp comm 1 4'% 4a 600. 115 Jan 124 Union Gas of ne Sees ae *, 200 1% J 2% Feb 
Sanford Mills nt o0.-——--=1 ae 4,500 2% Jan = Union Invest Raieosemsnteninniowin Smee 4 ++ 42,000. . 3 3 Feb Jan 
Savoy Oil Co. nd ai _. 1,300 ; Jan ea _ United Apeunls. Weabente,. MBH RICE Bos ee o% 64 «~ 700 5 roe 4. Jan 
Schiff Co common 5 “1% 1% a 24% Jan 27% Jan United Chemicals one <on——— ----1 5% BY 3% . “4,400 oy Cae 6% Feb 
-- 12% 12% 100 % Jan 1% Feb $3 cum & participati aa a Se vam 9 6% Jan oe i mee 
Schulte (D A) common 12% Jan 13% Feb United Cigar-Whela ing pfd__-----_* es %y set ‘ -> 12. Jan Feb 
Convertible ferred 1 43 Y United Co n Stores_....-- 10c 1, = = he 57% J 12 - Jan 
Scovill Manufacturi = 9 26% 5 % Jan 3§ Jan United ae oan. Ws % 18. 5 27,300 ton 67% dan 
Scran Ye ee . 22 a é a2 P 19, br eb 
- enh: pang dl at gag Sa ee ee ae 25%. Jan PE ne United Gas Corp com Pe eho Rasy 10" "Jan Ye Feb 
yg Spring Brook ‘Water Service— 23 23-23% si pte cid st $7 preferred mon 1 1% - 13%. Feb 
$6 preferred__. ier Gervise—— r = 17% Jan 23% Mar ion warrants.--------sa22o-ao-. 120° 119° 193 55,200 % Jan 2M 
Scullin Steel Co common eee we 495s 20 ete iain United Light & 5 had commen A... va fe Ma 4. - a's Jan 120 ed 
. 10% ----° "8 \y , , ah 
sciris Corp General_—_—_-= fate ee || Sa Rae at ee 
c -= fe , 
Segal Lock & Hardware a ae 30 30 o- 1° Jan 1% Feb United Milk Products + 26K sais F400 any Jan ti Me 
Seiberling Rubber 1 1 4 100 29% Feb 32 Fe $3 participati o 634 : a1 Mar 
Selby abber common—.——-.-———- ; ..- a a a ae 1% Peb aD og Ay ~ cogpcemamamar 5 Me M.S eee 
Selected Industries Inc co ° + Tn a, 5300 4% Jan 1’, M Amer rets ord Pes oe en OO. 34 Feb 
Convertible mmon_._._..1 CH rT age -- 13% Mar 13% ton United N J RR & — e- ae 3% 3%; 7 85 Jan 
$5.50 prior stock_ 6% git we. ae Yq Jan a Ped United Profit Sharing-...._---__- 100, -- oe: Sa Ae 3% Mar 3% 
Allotment certificates a an 59% «EA BRB 6% Feb oii0%, Breferred.——————-——— 4 ae we? yt ee OR ns Oe bier 
60 4 Jan n Shoe wie ie” - 4 J 
quite Ghtey. Outset 3 4 60 100 52% Jan hy yoo Prefe Machinery common———25 x67 ¥a ae 67%. 1 P1OBS ait Feo eee 
Corp /2 z 1 x45 44%% ; p Jan Vv, 
Seton Leather enmainon 1 is Bi igh o Cak: 600 fe Jan % Feb United Specialties Sa ‘ - 46 480 43 Jan ro ty ~—_ 
Shattuck Denn Mining— a y ee “= === : 
Shawinigan Water & Power 5 3% aR ER, AB I "6 Mar S & Ceusbibe sommes ius .. - 2 400«4~—s Jan 5Y, 
Sherwin-Williams common___-------2 -- a xe fe 500 2% Jan 3% Mar U S and International BSecuri <n me 5 5 8 5 6,900 2% Jan 5 Ve Mar 
5% cum pfd series AAA__------- a 88" oo a 15 Jan oe Pee es; alt te 4p $1,300 8 Jam 8% Feb 
aa ey -- = = 90% Feb es Inc preferred_________-_1 4 6 70%, %" Jan 
Sherwin-Williams of iii. « _. 113% Jan 116 Feb 4 4 etyuned $2. .50 conv preferred_ a ot Tyga 4 9% ot 954 1 Sd * oon roleoar 
OGEMnO AT is oe ~- S. Radia common == 28 c 95% M 
Simmons-Boardéman Publications— ai FON nase + 12% Jan 12% Jan U 8 Rubber Reclaiming 3 2% 2% 2% +1 50 28 =6Jan 281 dan 
cen ereible preferred. 10% Mar 11 Mar -- z"° 3% 2 700 1% Jan 25% Mar 
Singer be gy -gemmuEnes “1% “1% “74 — - --- United Stores common : oe 2% Feb 
Singer Manufacturing opr eng. at 209% 207 | 209% 800 1 Jan “I% Feb United Vall Laser... ____ 50c fs Heap 
ot canon “xslt } “s 30° «175% Jan 228 Jan Tins nea al 23: §9'300 qs Jan *% Feb 
a aan Co ae oe a ee ee 4, SS panes’ ix ones ieee Wer tee 11” Pep 2%Mar 
sae oS ta iss 2 Mar ~ ec 5 = 11 eer 
ome Manuiseturing Co | -™ 2% . 3% 4.300 oa: = i, po bear iene sn Corp voting trust etfs_- 1° | 15% 4h” Rs, 100 » hy Feb = Mar 
1 y een io oo ae ‘s r —— a ee : ; ® M 
Sess Manufseturing eommon-——————t "3,3" to 3% ian = Sah Mar Coes Lous eee ee ee 1534 Mar 
South Penn Oil traraeaeraacamane 1 . 31 » 100 1% Jan Sic tear Utah-Idaho ms ° 17% Ss 50 43% Jan 16 Feb 
one 49% 42 3% 1,100 2% Feb gored Utah Powe : —s 3 M4 17%. 5 100 14% 66 Mar 
miniiieedk Pa. Pule tink... . @ 42% 431 500. 37% Jan a 2 Gah Radio > cw ol preferred_..-.°° 57 site ee 2% ns Ae Feb 
pg ge gree Edison— = : 98% tae thee 650 45% Feb 57" Mar 
6% hat onras oe 25 41 ‘4 Mar 30% Mar $5.50 priority stock..--___-_____ ie ry « 800 7. ~s 2% Jan 
referred ee ee EL enna ec ro -- 59 60 an 1 
PS preferred series C_----—- es 305% 30% we ee a Fe 100 49 Jan es 
gpl ny Ai etape laos A -- .- we 200-2814 Feb RE : 
Southern New England Telepnone- 18. ie Bea a no 700 % Jan 1 a Vataper Corp common V 
"i ’ -—" * = =~ Sis Lire sae 9) lle convertible pret 1% ‘1% \y, 
Southern Phosphate Co... 10 ‘i a on ee Pees Mes Venezuelan Petroleum. ite site oa ve ev 25 or 26 m1} — iam — 1% Mar 
me Wipe t2 - . ‘ 800 irgin c Se a 4% an 
southiand Royalty Co ” ay 7% - 7% 200 to Jan 5% Feb Vogt Rl teen 7% pid... 100 59 '2 54% Baa, 2,300 4% Jan we Mar 
aos © Pek. | -- sche hal 600 a Jon 8% Feb % io Bia BM Sas Os Som 60's Feb 
Pp — . -- e% ae ie i — 8% Feb ‘2 100 7% Jan 9 > 
ey General Corp— =o 2642 26% 10 23 an 2% Feb sa 
er dep rets ord regis...._______. Jan 28 Feb Ww 
Spencer Shoe Corp ib se ua ci %e Jan $; Mar Waco Aircraft Co . 
rd Brewing Co ae 1% iM hr pred 3% Jan 4% Feb 1% ee ne trust ctfs ext._* ae 4%, 5% 1,800 3% Jan 5 Ve. Mar 
Seal oad . -- * 
Convertible ot ee ne 3% ° 3% -3% a % om a ~_ Waitt & Bond class A ee ane — = ea 7% Feb 
Standard Dredg ESS 4 2Y, fa SOD ° = -— = sik To ditagis 
~ $1.60 Sen pee common _..._ 7 7s 14 14%, 250 12% = 4% Feb Lee oa Mining Co 1 sean % 3% 100 1% Feb “TM Feb 
ded os ane 2... 14% ay Te Jan 256 Mar eee oe ee ae oe wn Paar % Feb 
Standard 10 15% 1. s-° 1 Og e Mar 2M 12 1 + eo % Feb 
Standard gy ag Oe OO ca aa he are 1,100 12% ian cao Mar Weare) eneres Serer tan 1.25 x3% 4, 100 11% Jan 12% Mar 
Common a --1 Ty .. Et as B 110 Jan 112% a West. Va Coal & Coxe Sh cparntaancmne ee : ‘ c 3% ; $3,000 2% Jan 3% M 
e \, ’ FF Sis daisies ial ey - -- : ie “4 Mar 
FP mange o 31 “ 951 Ya 4,900 3 Fats %— Feb woul Air Lines Inc . 4\%5 4% 4% 3.100 98% Jan 99% Jan 
Standard Silv ucts Co__~-----------~ 1 4 5% 31% 400 16% Jan ¥ Mar estern Grocer Co_...______- = 8 = . a ies 4 Jan oo 
Standard Steel Spring . a Z .* eae 6% Jan 7) oe Western Maryland Ry 7% 1st ey a ee eS ae, 8 Mar 
is 27 26% 27 . ys Feb Z Western Tablet p --100 ss " Bik -- one 
Standard Tube class B 2 i) 700 22 i Jan 21% Mar Westmoreland Se ggasi Pa Aa ry 16 - igs 67 Jan 
Starrett (The) C 1 1% 1% ® Jan Westmorela 30 6% 16% 50 14% 80 =Mar 
Seats or Gannae voting trust ctfs__1 i - a 1.400 1% Jan ee Wayenbe — hy = oer eee poo ee = _-:16% Feb 
ote (A) & Co common_____ 7 - Ee rac ; Ye Jan i Mar Wichita River Oil aaa frat 7 4 ; 13. Feb rr \, = 
oye Me ga —— wi Si BS 1 roe : - at: “o  ‘San ei. ay Williams (R C) & Co_____________- 10 - 6% 6% = 5% Jan 74 — 
5% 2d an sone [ae Recigs s% 900 2 ro we — Bo ag My 5 aE Wy 1% 79 100 5 — 6% Feb 
Sterling Aluminum Products —— - es a -- 9 Feb 37 | Feb “ie naa Pee = 2% 3% ae Pry ane 
Sterling Brewers Inc__._.________ ----1 83% 8 “8% 1.200 7% Jan 8% aan Wisconsin Power & 1 li 1 % 3% 600 1% Jan , 
Stetso Ss Rae 2% 2% "500 6% Jan 8% Mar Wolverine Portland Ce A oe -- phew 100 9 Jan i” E Ans 
Set i || ee a ee ge 
bd 425 Feb Ye 5 5% cee 2 3% Ma 
For footnotes see page 973. —— 4% Feb wimerican deposit  recetpts___.__Bs 4 fe Jan 5% Mar 
es. 'S “3 By == 6% Jan 8 
5, Feb 
: 300 2 (Jan 3% Feb 
cmt = 
( — 
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NEW YORK CURB EXCHANGE 





BONDS 
New York Curh Exchange 
Week Ended March 12 


American Gas & Electric Co.— 









































SE 2 | ee et Be _.1950 

Se 20) SSR eee 1960 

ae OES eR ee: 1970 
Amer Pow & Lt ‘deb 6s......---~-- 2016 
Amer Writing Paper 6s.._.___----~- 1961 
Appalachian Elec’ Pow 3%s-.---- 1970 
Appalachian Pow deb 6s__..~----- 2024 
Arkansas Pr & Lt 5s....---~----- 1956 
Associated Elec 4'es__-.-..------ 1953 
§Associated Gas & Elec Co— 

AConv deb 4%s 1948 

AConv deb 4%s_..~~---.------- 1949 

PX # Ge 1950 

ADebenture 68 ...<-..-..---..-- 1968 

4Conv deb 5%s_~ 1977 
Assoc T & T deb 5%s A. ._------ 1955 
Atlanta Gas Light 4%es__..-----~- 1955 
Atlantic City Elec 3%s_._._---.__1964 
Avery & Sons (B. F.)— 

5s without warrants.._..__...—- 1947 
Baldwin Locomotive Works— 

Cor.vertible 6s 1950 
Bell Telephone of ‘Canada— 

lst M 5s series B 1957 

5s series C 1960 
Bethlehem Steel 6s ~.......---~~- 1998 
Bickford’s Inc 6%48_~~.-----~--~--~- 1962 
Birmingham Electric 4¥%s ~-.-....1968 
Boston Edison 2%s_-....--~---~---. 1970 
Broad River Power 5s.__...~....-.1954 
Canada Northern Power 5s_---. ~~ 1953 
Central Ill El & Gas 3%s__- ..-- 1964 
$ACentral States Elec’ 5s__...._. 1948 

454s 1954 
Central States P & L 5%s__.-----1953 
§AChicago Rys 5s ctfs 1927 
Cincinnati St Ry 5%s A...--.---- 1952 

EN Se ee 1955 
Cities Service 5s_.....--~-~- Jan 1966 

Conv deb 5s....-...-.---....1950 

Debenture 5s.........-..-..--- 1958 

Debenture 5s. ~~... .--.---- 1969 
Cities Service P & L 5%s_-~-~--~-- 1952 

54s ~---1949 
Connecticut Lt & Pr 7s A_.------ 1951 
Consol Gas Lt & Pr (Balt)— 

pg a re 1971 

ist ref mtge 3s ser P_.....---- 1969 

ist ref mtge 2%s ser Q..-.---- 1976 
Consolidated Gas (Balt City)— 

Gen mtge 4%s 1954 
Continental Gas & El 5s_........_1958 
Cuban Tobacco 5s 1944 
Cudahy Packing 3%s 1955 
Eastern Gas & Fuel 4s ser A_..--- 1956 
Electric Power & Light 5s.__.....2030 
Elmira Water Lt & RR 5s.....--.1956 
Empire District El 5s 1952 
Federal Water Service 5%8__..~..1954 


Finland Residential Mtge Bank— 
6s-5s stamped 

Plorida Power Co 4s ser C.....-~- 1966 

Plorida Pow & Lt 5s. 






































Gatineau Power 3%s A-.----~--- 1969 
General Pub Serv 5s_........--._1953 
4General Rayon 6s A-._..-.-----1948 
Georgia Power & Light 5s_____---1978 
Glen Alden Coal 4s..........---- 1965 
§AGobel (Adolf) 44s ser A_-_.--- 1941 
Grand Trunk West 4s_.....-----~- 1950 
Great Nor Power — stpd_____.___1950 
Green Mountain Pqw 3%--~--~---- 1963 
Grocery Store Products____------~- 1945 
Guantanamo & West 6s....------ 1958 
§4Guardian Investors 5s._..----- 1948 
Houston Lt & Pwr 3%s_-..---~.--1966 
Hygrade Food 6s ser A_------~- Jan 1949 
6s series B Jan 1949 
Idaho Power 3%s. 1967 
Il Pwr & Lt ist 6s ser A_.---~ ..1953 
ist & ref 5%s series B___._..._..1954 
lst & ref 5s series C_....._..__1956 
S f deb 5%s May 1957 
Indiana Hydro-Elec 5s.......--~- 1958 
Indiana Service 5s. 1950 
ist lien & ref 5s__. 1963 
Alndianapolis Gas 5s A__.......1952 
Indianapolis P & L 3%s_.--..--1970 
§International Power Sec— 
-A6%s series C 1955 
46%s ee 1 1941 coup)-____1955 
Avs series 1957 
47s (Aug wea coupon) _.._...1957 
A's series F. 1952 
A%s (July 1941 EGO) «ae 
Interstate ge 5s. 1057 
Debenture 1952 
Iowa Power & tisk 4%s_....-..1958 
Altalian Superpower 6s_.....-. 196% 
AJacksonville Gas (stampéd).._.1942 
Jersey Cent Pow & Lt 3%s__..____1965 
Kansas Electric Power 3%s_..-.-...1966 
Kansas Gas & Electric 6s_.__.....- 2022 


Kansas Power & Light 3%s_.--..-- 1969 
Lake Superior Dist Pow 3%s..~.._1966 
Louisiana Pow & Lt 5s_..........1957 


McCord Radiator & Mfg— 






































6s stamped 1948 
Mengel Co conv 4%s 1947 
Metropolitan Edison 4s E__......1971 

4s series G 1965 
Middle States Petro] 6%s_....--.. 1945 
Midland Valley RR 5s 1943 
Milwaukee Gas Light 4%s_.__..._ 1967 
Minnesota P & L 4%s. 1978 

lst & ref 5s. 1955 
Mississippi P & L 5s. 1957 
Missiosippl River Pow ist 5s___...1951 
Nassau & Suffolk Ltg 5s........-. 1945 
&ANational Public Service 5s i 
Nebraska Power 4's 981 

6s series A 2023 
Nevada-California Elec 5s... 1956 
New Amsterdam Gas 5s_........1948 
New Eng Gas & El Assn 5s______~_ 1947 

5s 1948 

Conv deb 5s. 1950 
New England Power 3%s_... 1961 
New England Power Assn 5s___._~ 1948 

Debenture 5%s 1954 
New Orleans Public Service— 

AlIncome 6s series A_._.....Nov 1949 


Interest 
Period 


4-O 


Friday Week's Range 


Last 


or Friday's 


Sale Price Bid & Asked 


100% 
91 


108% 
56 


19% 
19% 
18% 
18% 
79% 


116 
114% 


102% 
104% 


103% 


107% 
2878 
28% 

100 
49 


8854 
88% 
90% 
90 

91% 


122% 
90% 

102 
86% 
92% 


104 


105 % 
945% 
99 
95% 
93 


101% 
79% 


106% 
103% 


81% 
11258 


79% 
42 


107% 


109% 


Low High 


103% 103% 
106% 1072 
108% 108% 
100% 101 
91 91% 
108 =108% 
$125 % 127 
108% 108% 
56 572 


17% 19 
17% 19% 
17% 19% 
17% 19% 
17% 19% 
77% 79% 

107% 108 

1108 110 


7100% 


112 116% 


114% 115% 
118% 118% 
ti50 an 

10234 102% 
104% 104% 
102 102% 
103% 103% 


95% 95% 
— ¥g 107% 


29%. 


a Ve 29% 
100 100 

49 50% 

101% 101% 

1104% 104% 
94 


88% 88% 
88% 88% 
90% 91% 
90 91% 
91% 92 
119% 125 


$110 110% 
107% 107% 
103-103 


122% 122% 
90% 91% 
83 83 

101% 102% 


85% 86% 
92% 93 
4123% -- 

104% 105% 

104 «104% 


a 55 
106% 106% 
104% 10542 
94% 94% 
9842 99 
$75 Bre: 
9542 96 


92% 93 
65% 65% 
95 9542 
$109% 111 
101% 101% 
78% 80 
45%, 45% 
124 25 


111% 


91 91 
790 93% 


111% 111% 
106% 106%. 
104% 105% 
102% 103% 
98% 99% 
4100%4 102% 
80% 83% 
80 81% 
112% 112% 


$107% 108% 


19% 22 
9 


106% 106% 


19% 21 
52 54 
107% 107% 


$106% 111 
122% 124 


112% 112% 


7108% 110% 


109% 109% 


96 96% 
101 101 


7110 «111 


423 - “Fad 
101% 101% 
5542 5642 
10744 107% 
105 105% 
108% 109 
104% 104% 
112% 112% 


t99 9942 
20% 20% 

10842 109 %e 

114% 116 
98% 99% 


$113% 117 


56% 57% 
56% 57% 
56% 5742 


108% 110 


87% 88% 
895 90% 


104% 108 


Bonds 
Seld 


No, 
5 


Range Since 
January 1 


Low 


103% 
105 
10742 

96 


89 
106% 
125 

107% 

46% 


14% 
13% 
13% 
12% 
14% 
7258 
107% 
106% 


100% 


High 
104% 


116% 


116 
119 


106 


; 





BONDS 










































































Friday wee Ranse 





























New York Curb Fx Interest Last Bonds Range Sin 
Week Ended March 12 Perjod Sale Price Bid & ‘ached Seld January ° 
Low High No. Low Hiyh; 
N Y State Elec & Gas 3%s__.-~-~. 1964 M-N ie 4111. 113 ies 111 112 
N Y & Westchester Ltg 4s_..._....2004 J-J jot 3106% 1072 mee 107 107 
xeavcet othiy seen. ae ean “ant 
Pig rte 2 ian 39 4 6 
Northern Ind Public Service— ’ = 9 = ee 

Ist 3%s series A 1969 P-A 109 108% 109 8 107% 109 
Ogden Gas Ist 5s_ 1945 M-N 107% 107% 107% 5 107% 108 
Ohio Power ist mtge 3%s-_ ......1968 A-O 109% 109%%@ 109% 10 ine 109% 

lst mtge 3s_ ~1971 A-O pat 106 §6106 1 10534 106% 
Ohio Public Service 4#s__.....-... 1962 P-A 109% 109% 110 29 “Sing 
Oklahoma Nat Gas 3%s B....Aug 1955 A-O 108% 108% 108% a et : 
Oklahoma Power & Water 5s__..-- 1948 F-A pre $101 102 oe isu: ier 101% 
Pacific Power < hg Sa........1955 P-A 102% 102% 102% 23 101 
Park Lexington Ist mtge 3s___._...1964 3-J ee 34% 34% 5 rari 
Penn Central Lt & Pwr 4%2s-...--- 1977 M-N 104% 104% 104% 26 «102% 105 

lst 5s 1979 M-N bite $105% 106% es 105% “107 
Pennsylvania Water & Power 3%s_1964 J-D iy 107 PAR a 108 «= 108 

3%s 1970 J-J BS t108% -- me 107% 108% 
Philedeiphie. Rapid ‘Tren 9 ~ ose “ sone 10k 5 HN age 

adelphia ns is M-8 ile 105% 105% q 
Portland Gas - Coke "co ba 4 105% 1 “106 106% 

s stam ext J-J Se 99% 100 pus. | fr 
Potomac Edison 5s EB. ..-~-..--.1956 M-N 111% lit Tt i 3 We 1 ig 

4%s series F 1961 A-O ei t111% 114 cas lll 11T% 
Power Corp (Can) 4%s B_~-~-~--- 1959 M-S oe +85 87 ioe 77 85 
Public ue Sie Co of Colorado— adit 

lst mt s J-D ie 108 108% 2 1 
is bore g fund Me pooeage putabinaes oes , J-D ha $105 105% pans 105% pedi 

ublic ce of In @ 48.-.... : M-S 108 108 210%. - 07% i 
Public Service of New Jersey—~ ; 722 # bid beaks, 

6% pareve certificates___.._.__. M-N 146%. 145 .146%" ° 3 138% 146% 
Puget Sound P & L §%s_-~----- 1949 J-D 102% 102% 102% 23 102% 103 - 

ist & ref 5s 1 chin tock alone 1950 | M-N 102% 102% 102% 6 101% 102% 

ist & ref 4%s series D_..-.... 1950 J-D 102. - 101% 102 15 100% 102° 
Queens Borough Gas & Electric— ' 

5%s ‘series A 1952 - Ato 80 79 80% 15 79 82 
Safe Harbor Water 4%2s____-__-~- 1979 J-D Mies 111% 111% 1 111% 114 
San Joaquin Ut & Pwr 6s B_.....1952 M-8 itl 1130 §=6130% _ 131 131 
ASchulte Real Estate 6s__....-~_ 1951 J-D sill 158 ae ae 88 88% 
Scullin Stee] inc mtge 3s_.--....-- 1951 A-O 88 88 88M 8 85% 88 
Shawinigan Water & Pwr 4%2s_.-_.1967 A-O 103% 103% 103% 67 100% 103% 

lst 44s series D 1970 A-O 103 102% 103 15 10042 103% 
Sheridan Wyoming Coal 6s..._-~.. 1947 J-J ‘isi 103% 103% 3 103% 103% 
South Carolina Power 5s_.......1957 J-J 104% 103% 104% 12 103% 
Southern California Edison 3s-...1965 M-S 104 103% 104 14 102% 104% 
Southern California Gas 3%s__-.1970 A-O cae 107% 107% 19° 106% 108% 
Southern Counties Gas (Calif)— 

ist mtge 3s 1972 J-J se $103 104 re 103 103 
Southern Indiana Rys 4s_........1951 F-A 6342 62 63% 68 52% 63% 
Southwestern Gas & Elec 3%s_....1970 F-A ete $107 107% ee 106% 10714 
Southwestern P & L 6s..-~......- 2022 M-8 100% 100% 101% q 9642 101% 
Spalding (A G) deb 5s. 1989 M-N ete 63% 63% 1 62 67% 
Stanaard Gas & Electric— : 

6s . (stamped) May 1948 A-O 19 Ve 13% 80 33 6442 72% 

Conv 6s stamped_.._....-. May 1948 A-O 719 Ye 73 19%, 30 65 19%, 

Debenture 6s 1951 F-A 78% 72% 9 104 65% 72% 

Debenture 6s___.....-.-- Dec 1 1966 J-D pe 11% 19 56 65% 79 

6s gold debentures. 1957 F-A 78% 71% 784% 194 654% 8% 
Standard Power & Light 6s__....1957 F-A TT 72 78 91 64% 78 
AStarrett Corp inc 5s_...-.-...-.1950 A-O me: 28% 29% 4 24 30 
Stinnes ig a 1968 - 

7-4s 3d stam J nen 13% 13% 

Certificates of deposit....._...... siete ans ree 5 Bat 43 Bi ht = 
Stinnes (Hugo) Industries— 

7-4s 2nd stamped____._--_.«..- 1946 A-O we 113 15% bn 14 14 
Texas Electric Service 5s... ~~ 1960 J-J iz 107% 108% 55 105% 108% 
Texas Power & Light 5s_...------ 1956 M-N 109% 10942 109% 15 107% 109% 

6s series A_ 2022 J-J ri $111% 115 Se 111 «112% 
Tide Water Power 5s oar F-A am 964 97 14 9642 100 
Toledo Edison 3%2s8_...--..-.~~--- J-J sok $108% 109 tite 107%4 109 
Twin City Rapid Transit Sihe. 1983 J-D 86 85% 86 13 85% 87 
United Electric N J 4s_.--..--..1949 J-D dint 112% 112%, 

United Light & Power Co— 5 - 3 war Hint 

ist lien & cons 5's 1959 A-O ree 10844 JNRIQ J 106% 108% 
United Lt & Rys (Delaware) 5'28_1952 P-A 100 99% 100 . 62 97% 100 
United Light & Railways (Maine)— 

6s series A wads 1952 A-O ae 11165 118% — 116 117 
Utah Power & Light Co— 

ist lien & gen 4%2s__-..._____.1944 F-A on 97 97 5 95% 97 

Debenture 6s series A__.--._-__ 2022 M-N oe 198% 984 kati 96% 99% 
bay yon Bote— 

come de 1954 M-S oe 8% 9% 34 4% 9% 
Wash Ry & Elec 4s____-__-___-__-__1951 J-D 109% 108% 109% 4 108% 109% 
Wash Water Power 342s__...._.__1964 J-D on 110% 110% 1 110% 110% 
West Penn Electric 5s. 2030 A-O ‘inte $106% 108% -- 102% 107 
West Penn Traction 5s... --1960 J-D pap $117% 119 ow 110 118% 
Newspaper n— 
6s unstamped extended to 1959_..... P-4 a) 8814 88% 1 85% 90 
exten 1959... P-A wa 69 70 5 63% 72 
$AYork Rys Co 5s stpd_...._____ 1937 J-D oe 180 81% J< 75 80% 
A 5s 1947 J-D 81 80% 81 15 73% 81% 
Foreign Governments & Municipalities 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended March 12 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col)— 

A20-year 7s_.....-..---- April 1946 A-O es: 146 nee ih prem ne 

pS oy, SSS Jan 1947 J-J ies 47 47 5 46 47 
Bogota (see Mortgage Bank of) > 
4SCauca Valley 7s_- 1948 J-D oa 216 17 oe 14% 16% 
Danish 54s 1955 M-N sia T48% 50% ii 44% 49 a 

Butvended Se_.................. 1953 F-A pee $44 45% ahd 42 46 = 
Danzig Port & Waterways— 

SExternal 642s stamped_______ 1952 J-J ee 340% 45 o -- -- 
ALima City (Peru) 64s stamped_1958 M-S ae! 13 13% 15 ll% 13% 
3. iy | eee ee 1958 M-N aa 23% 23% 1 20 238 
AMedellin 7s stamped___________ 1951 J-D 16% 16%, 16% 10 16% 16% 
Mortgage Bank of Bogota 7s__.... 1947 2 

Alssue of May 1927_- M-N ist 134% 37 a 32 32 

Alssue of Oct 1927 A-O sah 334% 37 ahd sotes et 
AMortgage Bank of Chile 6s_._____ 1931 J-D Reon 20% 2042 1 18 20'2 
Mortgage Bank of Denmark 5s__..1972 J-D De 40% 45 ei aie anit 
4Parana (State) 7s 1958 M-S ES. $24 25 et 22% 30% 
ARio de Janeiro 6%s____________ 1959 J-3 22% 22 22% 13 17 22% 
4Russian Government 6142s... 1919 J-D 3Y% 2% 3% 294 24a 3ie 

45%s 1921 J-J ici 2% 3% 156 2% «3 





*No par value. 
r Cash sale. 
B, June 26 at 2%. 


a Deferred delivery sale, 
x Ex-dividend. y Cash sale not included in year’s range, Easy Washing Machihe class 


d Ex-interest. e Odd-lot sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


n Under-the-rule sale. 


Abbreviations used above—‘‘cod,”’ Soatesrosine of deposit; ‘‘cons,”’ consolidated; ’*cum,” cumula- 
tive; n-v,”” non-voting stock; “vtec,” voting trust certificates; 
wi,” when issued; ‘“‘ww,” with warrants; ‘“‘x w,” without warrants. 


tive; “conv,” convertible; “‘M,"’ mortgage; 
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OTHER STOCK EXCHANGES 





















































. a joey sors Sales 
Baltim Stock st nge for Week 
ore xchange STOCKS— Sale Price of Prices Shares Range Since January 1 
March 6 te March 12 both inclusive, compiled from official sales lists Par Low High Low High 

Friday Week's Sales American Tel & Tel Co capital.__..100 x141 141 143% 740 128% Jan 143% Mar 

Last Range for Week Armour & Co 5 oy 438 4% 4% 980 3 Jan 45, Feb 

STOCKS Sale Price of Prices Shares Range Since January 1 Aro Equipment Co common__________ oe 11% 11% 100 10 Jan 12 Jan 

Par Low High Low High Asbestos Mfg Co common -___-__-____ 1 1% 1% 200 % Jan 1% Feb 

: Associates Invest Co common_________* sd 32 32% 350 32 Mar 32% Mar 

Arundel Corporation —....._....-...- wf 18% 18%4 19 500 16 §=6Jan 19 Mar Athey Truss Wheel capital_._._.._..___ 4 4%4 4% 4% 300 234 Jan 4% Mar 

Baitimore Transit Co common vtc-_._* 1.15 1.15 1.40 635 1.10 Feb 1.40 Mar Automatic Washer common... __ 3 1 i 1.550 ‘4 Jan 1% Feb 

ist preferred v t c______________100 11 20% 11% 733 9 Feb 12% Jan Aviation Corp (Delaware)__._____ 3 5% 5 5% 11.000 3%. Jan 534 Mar 

Consol. Gas Elec Light & Power “ag 60 60 62 245 5742 Jan 62% Mar Barlow & Seelig Mfg cl A common 5 ol 12 12 100 934 Jan 12 Mar 

Podelity & Deposit --........_--_--- a 128% 129 50 128 Jan 131 Jan Bastian Blessing common... e . 18% 18% 100 16 Jan 19% Feb 

Georgia Southern & Florida 1st pfd- 100 - 32a 32% 30 20 Jan 32% Mar Belden Mfg Co common__..._______10 ; 14% 14% 50 13% Jan 1534 Feb 

= Realty Co common_-_-_----__. -- 13% 13% 25 13 Jan — a Bendix Aviation common ..__.__.___- 5 38% 37 39% 1,110 34. Jan 3934 Mar 

me peererve@ —_----....._--__-- 100 ~ 1.00 2.00 400 1.00 Mar 3 r Binks Mfg Co capital......._..__- 1 4% 4% 4% 150 4 Jan 4% Mar 

Houston Oil of Texas vtc pfid___. 125 = 2% 25% 174 22% Jan Be ey _ Bliss & Laughlin common____._.___. 5 17 17 17% 260 13% Jan 17% Mar 

Mercantile Trust Co_______________. 50 -- 220% 2204 8 210 Jan : ar Borg Warner Corp common___._____ 5 3034 30 31% 920 264 Jan 313% Feb 

New Amsterdam Casualtv______..._-- 2 == 2442 24% 1,965 22 Jan 24%4 Mar Brach & Sons (E J) capital._.__-__-__* ‘ x14 14 100 13 Jan 14 Feb 
North Amer oil Co. 2° ae oe een oe avin ernest _..25c 38c 37c 38c 500 35c Mar 38c Mar Brown Fence & Wire— 

US Fidelity & Guar________-_----__ 50 nit 3042 31 805 29% Jan 32% Feb ES REN a. 1 2% 21% 250 1% Jan 3 Jan 

Bruce Co (E L) common______.____ 5 15% 15 15% 450 12% Jan 1544 Feb 

Bonds— Burd Piston Ring common___________1 4% 4 4% 400 3% Jan 4% Mar 
Atlantic Coast Line Conn— sy ms : Butler ROI seeder cinn einen dO TM 634 Te 2,875 5% Jan 7% Mar 
ean en (Fn geet 5 ae ae othe Seg oye a ya -eihg _ 5% cumul conv preferred_________ 30 ie 23%, 24 150 20% Jan 24 Mar 

ee 4 ‘2 ‘4 ’ 2 2 

$s series A-.-.._--------------- 1975 57 55 58% 14,400 55 Mar 60 Jan Central Illinois Pub Serv 86 pfd_____ o 717 Ve 14, 17% 510 69% Jan 79% Feb 

South Bound RR 5s___----------- 1941 35 35 35 4,000 35 Mar 35 Mar Central Illinois Secur common__-____-_ 1 Be 3% 3% 1,450 4% Jan 19 Mar 
: Convertible preferred __.....__.___ ° ant 83, 8% 100 6 Jan 83, Mar 
Central & South West Util com ____50c 34 5 li 4,400 es Jan ig Mar 
at attrac i a ae * 38 36% 38 399 26 Jan 38 Mar 
Prior lien preferred__..__.__________* al 103 103 10 9242 Jan 103. Mar 
Boston Stock Exchange Central States Pow de Light pid" "3% 4100 Se Mar 444 Feb 
Chain Belt Co common___... . ae 1853 185% 50 17% Jan 18% Mar 
March 6 to March 12 both inclusive, compiled from official sales lists Cherry Burre?! Corp common _________5 sin 10% 10% 200 9% Jan 11% Feb 
yore pte da Pcs Week Chicago Corp common______________-1 3% 3% 3% 18,450 2. Jan 3% Feb 
o 

STOCKS— Sale Price of Prices Shares Range Since January 1 chiens tone! preferred_-—__-_-_____ 42 41 42 500 38% Jan 42 Feb 
Par Low High Low High Convertible preferred __._._______. bd wae 107% 108 40 104 Jan 108 § Jan 
American Sugar Refining__.._...-- 100 — 22% 22% 41 17% Jan 233%% Mar Chicago Yellow Cab capital_________- : i eS | 50 115% Jan 12% Feb 
American Tei & Tel 100 141 140% 143% 2,919 127% Jan 144% Feb Chrysier Corp.common —-__--______- 5 73 70% 734% 715 67% Jan 74% Feb 
Anaconda Copper .__-.---.------.-- 50 so 275, 29% 677 2434 Jan 29% Mar Cities Service Co. cominon___.--_.-_- 10 3a 7% 6% 4,150 33%4 Jan 834 Mar 
Son eee, mG. 2. --.._-..- . di 10% 10% 15 9 Jan 10% Mar Cemmonwealth Edison common__-___ 25 23% 23% 24% 2,850 21% Jan 24% Jan 
somes & Albany RR___--.--.-.-.-100 89% 89 8690 386 81% Jan 90% Feb Consolidated Biscuit common ___-_-_-_~- 1 442 4% 4% 1,250 2% Jan 4% Mar 
Oe  cicttamee 25 29% 2B 42 29% 3,208 24 Jan 29% Mar Consolidated Oil Corp . 9 8% «9% 1,105 7 Jan 9% Feb 

Sean Blevated Ry....---.-~-----.. 100 64 64 67 597 62% Jan 67 Mar Consumers Co— 
Boston Herald Traveler Corp_._...--- ® 15 1442 15% 280 14 Jan 15% Jan Common pt sh vtc class A_._.__50 - 3% 3M 10 2% Feb 3% Jan 
Boston & Maine RR— Common pt sh vtec class B___.-__~- - ‘ 1% . 1% 20 15@ Jan 2 Mar 

Common, stamped -_-.___.-_-.-- 100 sal 45, 45% 25 2% Jan 4% Mar Vtc pfd participating shares___-- 50 ) 12% 13 520 10%4 Jan 13% Mar 

7% prior preferred____.________-- 100 26% 21 28% 3,858 8% Jan 28% Mar Container Corp of Amer common __.-20 21% 21% 450 16%4 Jan 21% Mar 

6% geaferred .--._..-.-------- _100 irae 3 3 10 1% Feb 3 Mar Continental Steel common__- a ‘ 23% 23% 175 19% Jan 23% Mar 

Stamped -________--___-_---__100 3 3 3 125 1% Jan 3 Mar Crane Co.common--_-_.__._.----_-__- _25 18 17% 186% 1,058 145% Jan 18% Mar 
5% class A ist preferred________ 100 4M% 34% 4% 255 2% Jan 434 Mar Cudahy Packing common_____---~-- 30 14% 13% 14% 440 10% Jan 14% Mar 
Stamped SSH ah SHE SSO Se NE 100 6 4% 6 1,724 1% Jan 6 Mar 7‘e cumulative preferred_________100 93 925% 93 130 83 Jan 94% Mar 
8% class B ist pfd sreanped.. mie 51% 4% 5% 483 1% Jan 5% Mar Cunningham Drug Stores -____._-.2% 18 1742 18 250 17 Feb 18 Jan 
7% class C ist preferred______--. 100 dons: 3% 4% 134 2 Jan 414 Mar Dayton Rubber Mfg common________1 x 14 14% 550 11% Jan 14% Mar 
NN Sa si ae wa csed ao vats aap 100 5% 5 5% 300 3% Jan 5% Mar Decker (Alf) & Cohn common _______ 10 oo 3 3 100 2%4 Jan 3 Mar 

10% class D ist pfd stamped.....100 5% 542 5% 200 2% Jan 5% Mar Deere & Co common-_—__-—--_--_____ 7 isis 3042 30% 200 26% Jan 31% Feb 
Boston Personal Prop Trust___.---- he 13 13 135 11% Jan 13. Mar Dixie-Vortex Co common-_______~-~- ° eine 12% 12% 50 10 Jan 12% Mar 
fn Neve -----=--—=--------5 ia : % 125 6% Jan 8% Mar Dodge Mig Corp common___-_-_-_-_- 33 11 11 11 150 10 Jan 12 Feb 

es I sie bm nets enchant eer manne sn 2 8 61 3% Jan 8% Mar 
Copper Range Co--_--~------------- - 534 6 130 4% Jan 64 Mar Eastern Air Limes Inc_-_-._.-_.-_--_1 33% 33% 50 31% Jan 33% Mar 
East Boston Company--_-~-~~--~--~--- 10 Sis 1% 1% 100 90c Jan 134 Mar Eddy Paper Corp (The).__.__________* a 23 23 100 21. Jan 23 Mar 
Eastern Gas & Fuel Associates— Electric Household Util Corp —~---~-~_ 5 5% 4% 5% 5,650 3% Jan 5% Mar 
ik tii a eer erent Goce wise mmm 134 1% 1% 70 % Jan 2 Mar Elgin National Watch Co____-__-__- 15 . 28% 29 550 23. Jan 30 Feb 

4%% prior RN ideticcctcnesin 100 5334 53 54 130 42 Jan 54 Mar Eversharp Inc common____-___._____ 1 é 8% 9 250 6% Feb 9 Mar 

6% preferred _.__.-_-_-__--__--- 100 sa 284%, 29% 169 19% Jan 29% Mar Fairbanks Morse common. _.---.---. . Deed 37% 39% 110 33%, Feb 39% Mar 
Eastern Mass Street Ry common___-100 3% 2% 3% 705 2% Jan 3% Jan Pitz Simons & Con D & D common__* 10 ¥ 10% 10% 100 9 Jan 11 = Jan 

6% Ist pfd series A___--~-~-. ..--100 10842 102% 108% 130 98 Jan 110 Feb Four-Wheel Drive Auto_._.._.-___-_ 10 11! 9 11% 5,100 6% Jan 11% Mar 

6% preferred class B_._.-...-~- 100 35 32% 35 340 25 Jan 35 Mar Fox (Peter) Brewing common___.____5 os 15 1542 100 15 Mar 16 «Jan 

5% preferred adjustment __.-____ 100 10 7%, 10 2,560 6 Jan 10 Mar Fuller Mig Co common___—__________ 1 x4 4 43% 1,350 3% Jan 4% Feb 
Eastern SS Lines common-_-_-__-.-~-~-~- ° 8% 8% 9% 435 8% Mar 93%4 Jan 
Employers Group Association... --- ° me 285% 29% 100 27% Jan 29% Jan Gardner Denver Co common____—--~- . -- 16 = «16 100 14. Jan 16 Mar 
Engineers Public Service ~~. ~~~ 1 a 4% 5% 425 2% Jan 5% Mar General American Transp common _-_-__5 : 43% 43% 200 37% Jan 4444 Mar 
First National Stores__..........-.-- ° 32% 31% 33 720 315% Jan 34% Jan General Finance Corp common__-___-_ 1 356 3% 3% 1,250 2. dan 3% Mar 
Generai Blectric —_---_-------------- ° a X3442 3534 1,130 30% Jan 36 - Feb Preferred —_--_._- veep | ya 1%, %% 50 6% Jan 7% Feb 
Gillette Safety Razor Co__......~..~- » 6%%4 6% 6% 214 4 Jan 6% Feb General Foods common —_--________ me rae 355% 37% 95 34% Jan 38% Feb 
Hathaway Bakeries class B_____..___- ° nee, 40c 45c 300 15c Feb 45c Mar General Motors Corp common ____-- 10 4842 48 4812 2,284 44% Jan 48% Feb 

$7 convertible preferred___.._._..._* hits 42 ao 25 37 Jan 42 Mar Gillette Safety Razor common ______-- ° Se 6% 6% 115 4% Jan % Feb 
Isle Royale Copper_____.__.---.--.- 15 ike 1 1 400 80c Jan 1% Feb Goldblatt Bros Inc common_-____.__~- ° Fiat 54% 5% 50 4% Jan 5% Mar 
Kennecott Copper -.......--_---.--- e st 31% 33: 911 285% Jan 33% Mar Goodyear Tire & Rubber common_-_-__* 32 29% 32 265 25° Jan 32 Mar 
Lamson Corp (Del) common _______- 5 BSN 3% 3% 50 3 Feb 3% Jan Gossard Co (H W) common-_-__-:-_-- ° ; 11% 11% 150 10 Jan 12% Feb 
Loews Boston Theatres___.__.-...~-- 25 oN 15 15 20 «14% Jan 15 Mar Great Lakes Dr & Dk com________-- . 19 19 19% 1,350 17% Jan 19% Jan 
Maine Central RR common_____~--~- 100 5 4% 5 440 2% Jan 5 Mar Hall Printing Co common_-_—_-____~__- 10 137 13% 14 310 834 Apr 14% Mar 

5% gy SPT ah, SOR ecae Fe 100 20 18 20 350 12% Jan 20 Mar Harnisehfeger Corporation common __10 F 9% 9% 450 7% Jan 9% Feb 
Mass Util Associates vy t e__.....-~~- 1 oe 60c 60c 60 12c Jan 75¢ Mar Heileman Brewing capital_____.-._~- 1 7% TM 1,000 6 Jun 7% Feb 
Mergenthaler Linotype ....._._...-~-- 34 wai 41 42 715 35% Jan 42 Mar Hibbard Spencer Bartlett common _-25 ‘ 27% 30 110 25° Jan 30 Feb 
Narragansett Racing Assn Inc__-~-~~- 1 — 4% 4% 240 3% Jan 4% Mar Horders Inc common___._._._-__.-__ 12 12 100 11% Feb 12% Mar 
Nash-Kelvinator .......-.--~--..~--- 5 BY 77s 8% 265 6% Jan 8% Mar Houdaille-Hershey class B_._-.._____ bd ra 11% 12% 300 10. «= Jan 12% Feb 
National Service Cos. _.-___..-_..--- 1 ve 6c 6c 600 le Feb 6c Mar Hubbell Harvey Inc common_________5 17 17 50 15% Jan 174% Mar 
National Tunnel & Mines___-.-_.--- : ate 2% 2% 200 2% Jan 2% Feb Hupp Moetor Car common_________--_ 1 aa 1% -1% 310 1g Jan 134 Mar 
New England ‘fel & Tel__..._.-.--_ 100 98% 97 9842 256 Jan 101 Feb Tilinois Brick Co capital_--____-____ 10 2% 2% 3 750 1% Jan 3% Mar 
N ¥Y N H & Hartford RR__~...--.- 100 es 1% 1% 724 & Jan 2%% Mar lilinois Central RR common___-_-_ -_- 100 11% 10% 11% 1.295 7% Jan 114% Mar 
North Butte Mining- 2.50 47c 33c 64%e 3,010 24c Jan 47c Feb Independent Pneumatic Tool v t c____* 23 22 23 250 19 Jan 234% Feb 
OS... eee 100 75c 60c 5c 461 15c Jan 1 Mar Indianapelis Pwr & Lt common__-__-—- 4 : 15 15% 250 11% Jan 15% Feb 

ls a ne 23 Ve 22% 23% 215 19 Jan 23% Feb Indiana Steel Products common______1 5'2 54% 5% 1,250 4% Jan 6% Feb 
“2 Sey a 29% 29 30% 1,947 23% Jan 30% Mar Inland Steel Co capital___.-__--____~~- ° eile 70% 71% 118 63 Jan 71% Mar 
aay errweng | ; Soounene --~-----—--- 25 - Bd Bon 590 66c Jan 1% Mar anteseoeeee Harvester common _.__- ° 3S 63% 65% 351 57 Jan 655% Mar 
Reece n e Mach_—.--.------_ - 0 100 8% Jan 10 Mar ersta ‘ower— 
come Ay rong 2 gerne eee 848 7% o% «9 5% Jan 8% Feb PF OD iis in oi ieee pes? in 1% 1% 100 1% Mar 1% Mar 
r cur common--.__-~ rid 1% Feb 3 Mar 
Torrington Co (The) ° 32% 31% 32% 211 29% Jan 32% Feb Jarvis (W B) Co capital____.__.__-- 1 11% 11% 11% 410 9% Jan 114% Mar 
eien Demet Dell | ees 35% 35% 90 33 Jan 37 Feb Joy Mfg Co common____--_-____.__ va a deat 10% 10% 10 8% Jan 10% Mar 
United Drug Inc 5 wait 82 8% 52 7% Jan 8% Mar Katz Drug Co common______________ 1 4% 4% 4% 500 3% Jan 4% Mar 
United Fruit Co. " 63% Gl% 67% 2,284 61% Mar 68% Jan Kellogg Switchboard common __-__-_ ~~ ° sali 6% 6% 1,250 55% Jan 6% Mar 
United Shoe Machinery Corp__---_-- 25 67% 66% 68 912 63% Jan 69 Jan Kentucky Utilities— ; 

6% cumulative preferred ~~ ~~~ 25 45'2 45%2 4512 165 42% Jan 45% Mar we Beeersee .....—-.--—-.-.-. -..100 non 98 98 20 96 Feb 98 Mar 
U S Rubber 10 ai 31% 32% 165 25% Jan 32% Mar La Salle Exten Univ common________5 1% 1 1% 1,200 Ye Feb 1% Mar 
Utah Metal & Tumnel_____....._..-- 1 a 40c 46c 2,200 23c Jan 46c Mar Libby McNeill & Libby common _______ 7 6% 6 63% 6,600 5 Jan 6\ Feb 
Venezuela Holding Corp_._.__..--~--- 53 on 1 1 100 1 Feb 1% Feb Lincoln Printing Co common________- ? pra 1% 1% 700 Se Jan 1% Mar 
Waldorf System Inc... _--...---- ° 834 8% 8% 325 7% Jan 834 Mar UENO oo oe sg eas 14% 14% 10 9%e Jan 144@ Mar 
een 4 oe) Ooo ao... .* 19 18%4 20% 225 16 Jan 20% Mar Lindsay Light & Chemical common-_-__* hee 44% 4% 50 2% Jan 4% Feb 
Westinghouse Electric _._.__.....-.-- 50 is 855. 86% 223 80% Jan 89% Feb Lion Oil Ref’g Co capital_...__.__-~-_ ° ‘ 15 15 75 12% Jan 15 Mar 

Liquid Carbonic common-__—__.___--_- . ats 18% 19% 65 15% Jan 19% Mar 
BONDS Loudon Packing common_-__._____-__- * 6 5% 6% 8,700 2% Feb 6% Mar 
Boston & Maine RR— 

Income mortgage 4%2% ser A___1970 = 47% 48% $6,000 40% Jan aa Mapes Consol Mfg capital____________* “ 28 8.28 50 28» Mar 28% Jan 
Eastern Mass Street Ry— ee ee eee So aa <i = ps FE Soa ao 

I NN Fes ry y Masonite Corp common__—.......---~ P ‘8 7 ? r 

~ — 1086 306% — 1,000 WEN San = 108% Ped McCord Rad & Mfg Co class A______ * 15% 14% 18% 740 #413 Jan 16 Feb 

& —~ =4 McWilliams Dredging common _-__-__-_- . x92 9% 9% 100 9% Jan 934 Mar 

Merch & Manufacturers Sec— 

Class A common ___—.-_____-.__-- 1 21% 24% 2% 1,100 15 Jan 2% Mar 

Stock Ex Middle West Corp capital___________5 Me 6% 7% 5,900 4% Jan 7% Mar 

Midland United conv pfa@-____-.--- - be 1ll% 10% 11% 2,300 8% — 11% Mar 

REN AS apie Ree een ° ‘i Ys As 1,550 yg Mar \; Mar 

March 6 te March 12 both inclusive, compiled from official sales lists Midland Utilities— : 

Friday Week’s Sales  &  ) * eerie 100 ne 25% 2% 300 2 Jan 3 Feb 

Last Range for Week 6% prior lien_...._22----=.-._: 100 raat 2% 2% 200 1% Feb 3%. Feb 

STOCKS— Sale Price ef Prices Shares Range Since January 1 6% preferred class A_..---._-.- 100 % % 100 % Feo % Mar 

Par Low High Low High Miller & Hart $1 prior preferred__--106 9% 942 9% 250 8% Jan 10 «Jan 

Abbott Laboratories common-_.....___ . rs 59% 60% 68 51% Jan 60% Mar Common stock vtc_——----------- 1% 1% 1% 4,500 1 Jaen 1% Mar 
Acme Steel Co common... “ 

Adams (J D) Mig - ss +. 26% 46% 10 8 «=6.41% Jan 46% Mar Montgomery Ward & Co common....* x37" 36 (397% 962 33% Jan 38. Feb 

common.__________ ei 13 13 10 10) «(Jan 14 Mar Musk: . 25 ~ 

Adams Oil & Gas Co common... . . 6% 6% 100 te egon Motor Spec class A_._---- 25 25 25 50 Mar 25% Jan 

Advanced Alum Castings. . - ™“m 2 oe 2% n 7% Mar Nachman Springfilled common ______ * rae 11% 12 100 10 Jan 12 Mar 

Aetna Ball Bearing common ____ > on 23. sie om = py 4% Feb National Cylinder Gas common ..__-1 10% 10% 10% 880 9% Jan 11% Jan 

Allied Laboratories common.........* . 14% 15 b+ + 12% Feb National Pressure Cooker common__---_2 6 6 6 200 4% Jan 6 Mar 

Allied Products Corp common....~ i0 25% a a on = an 15 Mar National Standard common —______-- 10 iat 31% 32 150 26% Jan 32% Feb 

Allis Chalmers Mfg Co -- a oo = ire Mar 25% Mar Noblitt-Sparks Ind Inc capital.______- Ss 2 28%4 29 100 «=. 23% Jan 29% Feb 

Amer Pub Serv preferred __ eo = ee “2 Jan 31% Feb North American Car common________20 12% 12. «12% 1,750 8% Jan 12% Mar 

—-- -- 2 60 90% Jan 101% Mar Northern Paper Mills common -_-_-.-_- ° ok 12%% 125 50 12 Jan 12% Mar 
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OTHER STOCK EXCHANGES 























Friday Week's Sales 
. Last Range. for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Northwest Airlines Inc common __-_-_-- - ba 1648 18%: 240 15%s Jan 17% Feb 
Northwest Bancorp. common_-_-.----- . 14%2 14 l4'e 1,500 2 Jan 14‘. Mar 
North West Util 7% preferred___-_- 100 17 16% 17 320 Jan ig Feb 
Prior lien preferred___.....---~- 100 82 83% 50 86 Jan 86 = Feb 
Omnibus Corp common-.-_-——--.----- 6 7 7 7M 550 4'> Jan 7*s Mar 
Peadudy Coai common B-__-~-.-~---- 5 35% 253: 3% 9,650 2%% Feb 3% Mar 
see... 100 718%2 72 7182 2,210 70 Feb 7842 Mar 
Penn Gas & Elec class A common-__-_- as s 1a 1's 50 7; Jan js Mar 
Pennsyivania KR capital_._____..__50 29% 28's 30% 1,365 23'» Jan 30', Mar 
Peoples Gas Lt & Coke capital_.-_-_ 100 51% 51% 262 46% Jan 51% Mar 
eS ee (AR RR ee ° 1% - 7%; 75 4% Jan 7%4 Mar 
Potter Co (The) common _-_~___------ 1 : r 15% 200 % Jan 13, Jan 
Pressed Steei Car cunuMvun_...-.--.-- 1 10% 9% - 10% 2.329 6% Jan 102 Mar 
Quaker Oats Co common ___....._.. * B2'2 B2'2 84'2 290 70 Jan 85 Mar 
Proterred.. i. cisks Sed aban eee - 155 155 10 147'2 Feb 155 Mar 
Raytheon Mig Co common ____-.__- 50c 62 5% .6'2@ 1,900 2'2 Jan 642 Mar 
6% preterted: .....- scar itnmcenel 5 258 242. 25% 1,900 158 Jan 2% Feb 
Rollins Hosiery Mills common_-____.~- 4 fs 5 5 300 5 Mar 5 Mar 
Sangamo Electric Co common..._-.—- ° x21 21 21% 150 19 Jan 21% Mar 
Schwitzer Cummins capiital__....- ae. 9%e 9 92 400 7%— Jan 9% Mar 
Sears Roebuck & Co cupital..._._ ¢ = 63% 64%, 335 59% Jan 65% Feb 
Serrick Corp class B common___-_---- 1 3% 35— «3% 250 3%. Mar 4%2 Jan 
Signode Steel Strap common _-_-_-__-_-. ° ae. 11% 11% 50 95, Jan 11% Mar 
Peapetres ot co ee 30 304% 30% 10 29% Jan 30% Feb 
South Bend Lathe Works capitai__-_.— 2 25 25 100 23 Jan 25%. Mar 
Southwestern Lt & Power pfd______- « sot 90% 91 2,000 83 Feb 91 Mar 
Spiegel, Inc., common _.._....-.._---2 434 4% 4% 825 3 Jan 4°, Feb 
Standard Dredging common _—._ ~~~ 1 2 2 20a 2,350 ite Jan 2%5 Mar 
PROBE IOR . ok chi hint oi ee 20 144% 14% 14'% 150 13 Jan 14'2 Mar 
Standard Gas & Elec common __-_-_-__-- re 2 2 2 100 te Feb 2 Mar 
Stenuerd Onl of tndiaue caupTtai____25 3138 31 32 914 28% Jan 32 Mar 
Stewart Warner Corp common-__-_-_-_-- 5 97% 9% 9% 750 7 Jan 9% Mar 
Sunpa@euaua Macmiac Toul common___5 > 19 1834 700 14%, Jan 18%4 Mar 
Swift & Co capital___.___-..-.---_ 25 24% 2354 2452 1,870 22%8 Jan 25 Feb 
Swift International capital__......_ 15 31% 30% 31%% 560 29 Jan 32. Mar 
Texas Corp capital___....._.--..-_ 25 4734 45% 473 395 42 Jan 47% Mar 
Thompson (J R) common _____------ 2 9 9 9 200 8% Feb 9 Jan 
Trane Co (The) common __-_-__------ 25 11% li 11% 400 8 Jan 11% Mar 
Transcon & West Air Lines______-____5 wie 17% 174 30 15% Jan 17% Mar 
Union Carbide & Carbon capital____- “: 8254 81 83}! 445 79% Jan 83% Mar 
U S Gypsum Co common_______ ~~ 20 634, 65! 95 59% Jan 65°44 Mar 
United Air Lines Transp capital__-_5 onal 19%—% 20 490 165% Jan 20% Mar 
U 8 Steel common...._____..._-__. 5458 53 55 990 47%2 Jan 5544 Mar 
7% cumulative preferred___...__100 115‘ 116% 4,917 112% Jan 116% Mar 
Utah Radio Products common_____-__ 1 2%. 234 100 2 Jan 3%e Feb 
Walgreen Co common __-_-___.....__- e 22% 21% 22% 580 20'2 Jan 2242 Mar 
Western Union Tel common___-_--_-_- 100 : 325% 3336 25 26% Jan 34 Mar 
Westinghouse Elec & Mfg common _..50 87 85% ° 87 272 80% Jan 89%, Feb 
Wieboidt Stores Inc. common____—_--- 642. 6% 50 5% Jan 6'2 Feb 
Williams Oil-O-Matic common___-_-__-- e 3% 2%. 3% 2,850 134 Feb 3% Feb 
Wisconsion Bankshares common _-_____* 642 642 6% 600 5% Jan 642 Mar 
Woodall Indust common_ SS er | , 4 4 100 3% Jan 642 Feb 
Wrigiey (Wm Jr) Co capital.__._.___ e 68 67% G8% 145 58's Jan 68% Mar 
Yates-Amer Mach capital... .. 5 644 6% 500 4% Jan 65% Mar 
Yellow Truck & Coach class B___ ___- 1 16% 16% 1,200 12%, Jan 16%—3 Feb 
Zenith Raagio Corp common. .-- od 25% 24% 25% 850 19%. Jan 25% Feb 
Unlisted Stocks— 
American Radiator & St San ase, 71% 7 8 1,230 6% Jan 843 Mar 
Anaconda Copper Mining... ....-- 282 27% 29% 2,300 24%, Jan 29% Mar 
Atchison Topeka & Sante Fe comi_--100 52 49%, 52 620 45% Jan 52 Mar 
Bethlehem Steel Corp common 64% 62% 64% 565 56 Jan 6414 Mar 
Curtiss-Wright pene 1 sak 8%, 83% 765 6% Jan 834.Mar 
General Electric Co_. os isc»----- bd 35 34% 35% 2,089 30%. Jan 36% Feb 
Interlake Iron Corp common... ® 842 84s 82 320 6. Jan 812 Mar 
Martin (Glenn L) Co ecommon___-___- 1 2158 2042 21% 412 18 Jan 21% Mar 
Nash-Kelvinator. Corp. .-......-.-..5 =A 7% 8% 453 6%. Jan 842 Mar 
New York Central RR capital____.._-. ° 1444 13% 14% 1,140 10% Jan 14% Mar 
Paramount Pictures common _ i... ._* 22 \e 19%, 22% 4,850 15% Jan 22% Mar 
Puliman Inc capital__._.......-. ~~ ° 33% 314% 33%. 645 26% Jan 33% Mar 
Pure Oil Co (The) common __..__..__* 1434 14 14%%4 1,575 942 Jan 1434 Mar 
Radio Corp of America common... ~ 8 1M 8 3,350 5 Jan 8 Feb 
Republic Steel Corp conmon__.___-_--_ e 17% 16% 17% 600 14. Jan 17'2 Mar 
Standard Brands common... ....-—.-. 5%, 5% «6 «6 722 4% Jan . 6% Feb 
Standard Oil of New Jersey capital_-25 t 49%, 51%. 585 46%, Jan 51's Feb 
Studebaker Corp common _ _........-- 10% 955 10% 2.100 55%. Jan 1044 Mar 
U. S. Rubber CoO cOmmon-._-_..._-_.10 as 30% 32% 290 2512 Jan 325% Mar 
Yellow Truck & Coach ciass B........1 a 16% 16% 300 12%, Jan 16 te Feb 
os s a 
Cincinnati Stock Exchange 
March 6 to March 12 both inclusive, compiled from official sales lists 








STOCKS— 
Par 
Aluminum Industries MAM ETE, 
American Laundry Machinery____ — 
Baldwin preferred —_- 1 RMB 
Champ Paper & Fibre._-...~~_-i.--_. 
CREE, Sibi a ok 
Cincinnati Ball Crank... ..-.-..5 
Cincinnati Gas & Electric pfd__.-__ 100 
og Peale ee ciessien ial 
CIRCE Beretta. 50 
Cincinnati Telephone —___-...-.-.-- 50 
Cincinnati Union Stock Yards -_--~ ° 
Crosley Corporation ~~. ~~-.<.----- bd 
DE * =. 2 abe et kee so i oes ° 
Maseeseeoeer se6sen dL 16 
Pormica Insulation 2 -2.- 22. ------ S 
Pound. Investment 22 =~ --2-2--L----- ® 
GQinees (Ott) co see 5 eo teu . 
Kroger —.- ete 
Lenkenheimer: _..2- 22.5 ba 
BeGne VG Se, oS eS 2 2.50 
National -Pumips =~... <.--~-. 2 dpi . 
Procter & Gamble common-_2.-.----_= be 
We See: Care. eo 10 
We ah oes oe SSL bg 
Pee oes oe Se 50 
Unlisted— 
American Rolling Mill___.......---. 25 
City. ieee uel is. 2 ba 
Cemmmnehdine6e nas 6 oo So Se ot be 
General Motors. ; 10.. 
Standard Brands .....- ba 





Friday 


Last 


Sale Price 


13% 
3% 
24% 


25% 
55 
“3% 


13% 


3% 


578 


Week's 


Ran 


ge 


of Prices 
Low High 


8 
22% 
91 
183% 


134% 


2% 
4734. 
5% 


8 
24% 
91 
18%5 


13%4 


3% 
48% 
6. 


Sales 
for Week 
Shares 


Range Since January 1 
Low 


8 
20% 
91 
1778 

5 

2 


8142 
84 
8 
60 
9% 
95% 


2% 


Fen 


16%4 


2474" 
20 


Mar 
Jan 
Mar 
Jan 


High 


8 Mar 
24% Mar 
91 Mar 
1844 Feb 
8 Mar 
3% Mar 


913, Feb 
86 Jan 
9 Jan 
70 Jan 
‘6% Mar 
13% Mar 
342 Mar 


104 Fed 
24% Mar 


1 Jan 
26 Feb 


~—275, Jan 


2342 Feb 
4 Mar 
2 Mar 


557% Feb — 


38% Mar 
41 Mar 


13%4 Mar 
‘13% Feb 
34% Feb 
48') Feb 
6's Feb 





March 6 te March 12 both inclusive, compiled from official sales lists 


STOCKS— 
Par 
American Coach & Body. --aaenos---§ 
AGE Fee Te endandn che. titdnos 
Brewing Corp of America___....._-_- 3 
City Ice & Fuel preferred______- 100 
Clark Controller ._.... hina ccs easel 
Cleveland Cliffs Iron, preferred Neinaiies ¢ 
Clifis Cerp commun _—-.__-.........- a 
Electric Controller _...._-_~ id ota 
Fostoria Pressed Steel... ....._=__.-.-_* 
Gomes TF. @ tay Ak abu coos wee 
Gages 2... Fianna bso, 
Goodyear Tire & Rubber... _._____* 
Hanna (M A) $5 cumul preferred_ . 
Jones & Laughlin__--..___...~.- a 
Kelly Island Lime & Tr. _...-.-_.-..* 
Lamson & Sessions_......._.-..-.. _ ° 
Medusa Portland Cement _______-_____* 
Metro Paving Brick........._...._._* 
Toe OCROTEOE, peewee sscumee <> kee 
TNE SON VS 
National Refining, new__. Svinte 
Prior preferred 6% .._..._...._--_* 
TI I ticmeiece cote ° 
Nestle LeMur A __--_~ rained i RRO, 
Sa enn ec anthiien bd 
Standard Oil of Ohio ~..___....-__.25 
Thompson Products Inc_.____________* 
SIRO tee oie ooo 1 
Van Dorn Iron Works ______..-_____* 
WE MUI icine conteltn cbieche sic anaes ioeeia. * 
Warren Refining —..._..______________2 
White Motor __.-._-.._-_.-_--_-___ 50 
Youngstown Sheet & Tube_______-____ bd 
Unlisted— 
Addressograph-Mult common _._____10 
Firestone Tire & Rubber common 10 
General Electric common--_-__._.___- 10 
Glidden Co common _-_.____-__._- : 
Interlake Iron common ____..__..._- a 
N Y Central RR common ___ -...._- ° 
Coe: Gl GOs Bin . 
Republic Steel _....____. oa : 
Twin Coach common._...____._._._____1 
Ci Be seth ea i. nce ° 


Friday 
Last 
Sale Price 


67 

13% 
55'4 
1342 


10 
534 
18 


18% 
5%, 


27% 


“6% 
17 


Week's 
Range 
of Prices 


Low 
7% 
9% 


14% 
655 
2% 

alB% 
a34'o 


al7%% 
a28\%4 
a35% 
al9% 

a6 \% 
al3% 
ali 


aT5e 
a5234 


High 
1% 
955 

a2l 

100 

17 
67 
13% 
5544 
13% 
alB%, 
az04, 


ab4te 


Sales 
for Week 
Shares 


100 
308 
20 


Range Since January 1 
Low 
6% Jan 


942 


---- 


Mar 


——— 


ed 


2% Peb 


49% 


Jan 


High 
7% Mar 
10% Feb 


ee ewe = 


644 Mar 
17 Mar 
7 Feb 
24a Feb 
13% Jan 


51%4 Feb 








Dercroit Stock Exchange 


Ford Building 





Members 


New York Stock Exchange 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 


WATLING, LERCHEN & CO. 

















Detroit Stock Exchange 


March 6 to March 12 beth inclusive, compiled from official sales lists 


STOCKS— 

Par 
Atlas Drop Forge common _-_-_.-.-.~_- 5 
Baldwin Rubber common-_-__-.--.. ~~~ 1 
Briggs Mfg., common —____.~.~-..--* 
Brown, McLaren common __.....- 1 
Burroughs Adding Machine_________- + 
Burry Biscuit common_______-_-_-~- 124ec 
Chamb Natl Weather common-.-_-_-_. .& 
Continental Motors common--_-_-—.._~ 1 
Crowley, Milner common-_-_-_-__ ~~~ ~~ ° 
Detroit & Cleveland Nav common __10 
Detroit Edison common _-__._..-. ~~. 20 
Detroit-Michigan Stove common __-_-_- 1 
Federal Motor Truck common ° 
Gar Wood Industries common________3 
General Finance, common ___...---.l 
General Motors common__- > 10 
Goebel Brewing common_____- ee | 
Graham-Paige common ___-....._---.1 
Hall Lamp common___---- 5 
Hoover Ball & Bearing common. 10 
Houdaille-Hershey class B LEE RO 
Hudson Motor Car, common_________-* 


Hurd Lock & Mfg cemmon-_-_-_._-_--- 1 
Kingston Products common--_— ---~-- 1 
Kinsel Drug common-__-_-__-_ 1 
Lakey Foundry & Mach common_ 2 
LaSalle Wines common__--_-_--- aan 
Masco Screw Products common__-_-.__-_1 
McClanahan Oil common 1 
Michigan Die Casting--~_- ileal 1 
Michigan Silica common_-_ 1 


Michigan Steel Tube common _-_____2'2 
Michigan Sugar, common ______-____* 

Preqeerea — 2 -. a 10 
Micromatic Hone common. Katine ad 
Mid-West Abrasive common_-_--_-_--_50c 
Motor Products, common ____________* 
Cer See Oe a 10 
Packard Motor Car common.-_..__--- bd 
Parke Davis common_.._____-__-____* 
Parker Rust-Proof common____._____2% 
Parker-Wolverine, common __-..__-_~ _? 
Peninsular Mtl Prod common _______- 1 
Prudential Investment, common _____- 1 
Rickel (H W) commen-.___.________- 2 
River Raisin Paper common __.-_._--- ad 
Scotten-Dillon, common ____...____-10 
Sheiler Manufacturing common ___--___1 
Simplicity Pattern common _________- 1 
Standard Tube, common B __________ i 
Tivoli Brewing, common ___.________1 
Ware Guenener Guccce. 2 fF Rw 
United Shirt District common ____-_-_-_- ? 


U S Radiator common.____________- 
Universal Cooler class A__._._____-~- 
Class B 


MS Seo er Ck ee 
Warner Aircraft common__.2._..--___ i 
Wayne Screw Produ common ________ 4 
Wolverine Brewing common_________ 2 


eee Om 


Friday 
Last 


Sale Price 


5's 


“2% 
“4% 


wat 
Se 
3%, 
134 
1% 
2% 


1% 


Week's 
Range 
of Prices 
Low High 
642 62 
5% 5% 
26. 26% 
1% 144 
11% 12 
1% 1% 
5% 5% 
5% §'2 
1% 1% 
4 43% 
18% 187% 
3 33% 
4% 5 
454 5 
3% 3% 
48 4845 
2% 2% 
1% 134 
5 5% 
17% 18 
11% 113 
6%, 8% 
70c 80c 
2% 3 
53c 54c 
3% 3% 
3% 3% 
1% 1% 
21c 23c 
1% 1% 
2 2 
5% 558 
88c 98c 
634 654 
4% 45% 
2 23% 
1246 12% 
Te 7% 
3% 4 
29%. 291 
17 17 
6% 65% 
1% 1% 
2 2% 
2% 2% 
2% 2%%4 
14 14 
3% 3% 
1% 2 
1% 2 
1% 1% 
2% 2% 
3% 3% 
2% 2% 
5 5 
l%e 1% 
18 18 
2% 2% 
1% 1% 
4% 5 
6c 7c 


Sales 
for Week 
Shares 


100 
600 
332 
1,285 
879 
200 
100 
403 
600 
2.575 
1,553 
10,860 
410 
3,510 
648 
1,233 
550 
6,450 
600 
500 
100 
2.250 
6,000 
1,520 
200 
600 
1090 
720 
2,100 
2.525 
300 


600 


676 


Range Since January 1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Mar 


Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 


a reo 
4 Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Feb 


» Jan 


Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
7 Feb 
5% Feb 
2634 Mar 
1% Mar 
12 Mar 
_ 1% Jan 
. 5% Mar 
*$%4 Mar 
2 Feb 
4% Mar 
19% Feb 
333 Mar 
5 Mar 
5 Mar 
3% Mar 
48 Feb 
ah Peb 
4 Mar 
ate = 


12 Feb 





For footnotes see page 979. 
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Friday Week's Sales 
sSTOCKS— i a a for Week 
Los Angeles Stock Exchange ce Prices Shares Ra 
March 6 to March 12 both inclusive, compiled from official sales lists Standard Oil Co (N “~- Low High Low wae enigh 
ew J 
| -~ 7 ~* Studebaker Corp wenn BH ty San 20 Mar 
sToOCcKsS— wift wr Y% Jan 
ome Sale Price of Prices Shares Range Since January 1 Texas — e a -- i 24 105 24%, Feb bo aed 
Low High Low High Tide Water Assoc Oil a Jos, e 46% 92 42%2 Jan 46 “Feb 
Aircraft Accessories a 2.80 2.70 2.85 13,900 1.80 Feb 2.90 Mar Gaon Carbide a i... _" | Se a 7 1a 
Dian eine R aM 4 4¥ 1,700 l n reraft Carp__._......._.._| ert 4 bs -- = sain 
a Petroleum Com — 4 va Som bee 3% Jen ie See United Air Lines Sednanast Beet nm . wih 33% 33% 250 27% Jan 33% Mar 
Bolsa Chica Oil common __---------- 1 82%c B82%ee B2ec 200 Se Jan 90c Jan United Corp (The) (Dei)... ____ ie 019% 19% 85 18% Jan 20 Mar 
mt Store Inc." 9% 9% 9% 210 7% Jan 9% Feb United States Rubber Company----10 _- 1% 32% pagans: ~ 
os Union Oil prfd vt c______--- 1 ent 1c lc 3.500 lc Feb ay Jan U. &. Steel Corp ate . Be ee: ae eet Eee 
Byron Jackson Company _.__...._.~-- - 19% 19 19% 310 16% Jan 19% M Warner Bros Pictures Inc____________ MA =: oe = °. = il 
Ve 4 Mar Westinghouse Bl & Mig Co... ~~. re and a9% 10 79 7% Jan 10% Mar 
‘Central Investment Corp_--------_- wo. 28% 31 a — Willys-Overland Motors Inc___-_-__ Pe et a ae 65. 82 Jan 82 Jan 
Cessna Aircraft Company... ---- 1 a es 9% 9% 155 8 Jan 9% Ma Woolworth (F W) Co... = o . ‘ 50 2% Jan 4% Feb 
UD ok ca..—---—— 5 <. 010% 72 175 «68% Jan a Se Sea a+ RE sae eM 9 8 
— ,~ AK, Maier itsiedinne woidas ° E 8% 9% 418 7% Jan 94 Mar 
sons teel i iiiteica vn citiinipancntoatin ° 8% 8% 9 2,862 6% Jan 9% Mar 
Preferred oe mean a ara 20% 20% . 21. 1,025 19% Peb 2242 Jan 
Douglas yp A ARS Ie = 5 SRS xd ae a63% 63% 80 63. Feb 63 Feb a Stock 
coc aa gg prs ges wa---------+-- 4 9 9 a) 210 7M% Jan 9 Feb 
eter common -___.._. 1 Tae " 
me Co ¢ A common—__.--1 -- z 2 600 2, Jan 2 Feb arch 6 to March 12 beth inclusive, compiled from official sales lists 
Fitesimmons } Stores Oya OEE i - 4% 4% 100 4% Mar 4% Mar — — t — 
aS Ws 481 y, : n or Week 
a Paint corp common Kien u - : Ya ~ 2 _ a a 48% Mar STOCKS— Sale Price of Prices Shares Range Since January 1 
Gladd cBea Lou Sele z li Par i 
Goodyear Tire & Rubber Co_________ oe Re ER oe 12. Mae American Stores peer Low High 
Gg Gat al RR eee ° i 97% 97% 159 97% Mar 971s ane me Tel & Tel 100 140% 1403, 143% ue eae vod nD i 
* G) Mf es 142% % Jan 144% 
© RI ie Rae ‘ e a a cate me Budd Wheel © us "ao pace OE tates : 6% 4% 6% 1,690 3 Jan 6 V4 Mar 
Holly Development EARS, | 1 75¢ "5c - 75¢ 200 57iec J 75 Mar Chrysler Corp SORE AN: SRE a 5 tre 9% 9% 309 6% Jan 9%— Mar 
ete “Tam "Ne Fee | See | ee ee ee 
vm. ges kee % rior preferred _.....___....._._.. “4 1%. Jan 3% 
eee ee es IS OE |) Se : za SRB Bee ae ee 
es ee 10c f y eneral Mo eae aaa . mi ‘s Jan 
ota C.F EE RR | ER Ge 
. Y im tiie a... s ‘4 ‘8 ; @ Jan 6% Mar 
Lincoln Petroleum Co.._...-.~--~-- 10c 35¢ 35c 37¢ 2,000 27e Jan 40c Feb National Power | nee °° i% yipgeet: — oa 5% ye 
Aircraft Corp.._..-.-.-._ 1 23% 21% 23% 1.099 17% Jan 23 ve M Pennroad Corp voting trust ctfs______ 1 45% 4 pty ped + lee $y Mar 
Los les Investment. Co___...--- 10 10% 10% 10% 568 8 ° San 105% oar Pennsylvania RR-----_..-_____- 50 > Bg 4 Se os Mar 
Mascot Oil Company | IEE: 7 Sg CNS 1 57 ve 57% 57% 600 57% Mar 57% ator Phila Elec Co 4.4% preferred___.___100 — — digs — 23% Jan 30% Mar 
Norden Gece saa" ee 140-165 12,500 97¥ee Jan 1.65 Mar ee, Seer 8% pfd.._25 31% Y% 31% 419 asia ine + PIs md 
ee soi “ ; an ( 
Occidental Petroleum Corp_-__-..-.~-- 1 a: Pind Pn rye - ~_ —_ ae Reading ar creeken SRT = + 19%. 19% 833 13% Jan 19% Mar 
Oceanic Oil Company---...---~~----- Bosc Ae 29c 40 1100 35c Jan see Mar a EE 20 30% 30% 30% eo saan oo AOD 
4 a e 8 } an Y 
Pacific Finance Corp class A pfd__-_-_10 Mer 10 10 100 10 M 1 Salt as On Goan eae a "4% =>. Se 4 22% Jan 2854 Mar 
ee nee boxe ng common _____ Nee a26% 26% 187 23% Jan 5 ond Scott Paper common_____-__-________ : aoa pis an aaa Ra Jan 4% Feb 
Bats dba mene a bas 29, 291 ; PES RAINES SEES Ne , ; 8% Jan \ 
Light Corp SDE gies sie * 39 38% 39 ” aoe Dw va = bt Mar Tonopah Mining _ oe : yee 59% 60% 234 48% Jan 60h Mar 
Pacific Western Oil Corp-_.---_~--- 10 ta al2% 13 40 ie Ye Mar Transit Invest Corp common_______-2 res a Ye 2,760 ya Jan Ym Feb 
Republic Petroleum Co common---_-_-- 1 ai 2.60 2.70 700 2.10 Jan 2.70 Mar | BS rep 25 % m - oie pap es Zee 
ee meee ae Somneny —--———----- 1 31 30 31 6,000 25 Feb a” tes United Corp common________________* :* eee ete ge see 
Scnbiniitihetticmarah ane 8% 83% 254 7% J Eg ST TE a “es Jan vq Feb 
is Peas Makes inc... . : ; 7% Jan i 5: illness ee a 24% 21 24% 866 17% J 
Ryan Aeronautical Co__........._---_ i 5 7 "a 5 — a end “ ed ie site eam oe cane 6% 6,127 58s Jan Te Feb 
, ? e Mar = 105% 106 103 
es ais is, : aa a pik ee iat mn —— 12% 13% 70 12% Feb a den 
Solar Aircraft Company ~__..-.___--- 1 Bs 3 3, 275 A nen oad === 
Sontag Drug Stores_._..______-____- = = a4 43, 25 99 a9 3% ser 
en aga eg Edison Co Lia-—2d 23% 23. 23% 2,098 21% Jan oat Feb H 
pa es 31¥ 440 f 
es B=" gas Te Re ES Pittsburgh Stock Exchange 
6% preferred ateta eR: eet a32%2 32% 8 33 Jan 33 Jan March 6 t 
Southern Pacific Co__.____________. 31% 32% pr ; _ 32% Mar 33% Feb arch 6 to March 12 both inclusive, compiled from official sales lists 
Standard Oil Co of California-......°  __ 33 53% a8 ae Jan = ms ‘let, mange Der 
Sunray Oil Corporation._.__......_-- 1 = 3% 3% 700 1%, ra = ve ed STOCKS— Sale Pri > Ag —Sony 
Superior Oil Company (The) --~--~~-- 25 eis a6l% 64% 31 53 YM Jan aa “” _ ail e Price Pod aieark Shares Range Since January 1 
Taylor Milling Corp___....__..------- s 10 10 10 260 9 Allegheny Ludlum Steel__..-..._--.~-- ° 24% se a =~ 
See Geen a . oy pt PR _, Jan 10 Mar Arkansas Natl Gas Co common-___-__. ” ots 2% ; S.. Be ae axe Mee 
Sian me ern, Air... -:.2__. 5 es al7% 18% oo 6% Jan 842 Mar Biaw-Knox Co ~.~..--.-.---- Ee 8% 73, ee, aes $% Jan 2% Mar 
Union Oil of California 183 18% 183. 2.953 15% ac? ih Sr 3 ge teed Byers (A. M. ), common --_----~-~~-- e ¥ 11% 1180 na > roo pt — 
Foti 0 or aaa 10 bx, tiie 1% = 24 Jan 1834 Mar Columbia Gas & Electric i ° “By, 3 - 40 10 Jan 12% Mar 
ee O83 =. * 14 1% 3 83 Jan 11% Feb Copperweld Steel... 5 . es gnats >. OS Se 3% Feb 
on Eng y ong an . % 9 «1.180 7% dan 9 Mar nee ss ee yan aaae oo ladle 
Saauuite Poritand Cement pid___... 40 3 3% 3h R ~ 6 Jan 642 Jan uesne Brewing —__________-__- 5 fis MW ty, a <a PP 
2 3 Jan 4 Mar Harbison Walker Refrac_._.__-____ eee: ae tee ee 2 11% Mar 
Mining Stocks— TE SES ae ee Aad a a 
sup Juneau Gold Mining Co. .._ 10 -? a4% 4% 75 3% Jen 41 Nat rs mo neeen anna ool® 6% 6% 6% 3,487 © 5% Jan 74 Feb 
Black Mammoth Cons Mining Co..10e  — __ = a 2.000 > + Jan . RES or ase ike 400 25e J 
, c Feb 3e Mar Pittsburgh Plate Glass__._...._...._ 20 = _ Jan 95c Mar 
Pitts Screw & Bolt Corp_- So GR i a Mit ee) ote nee 
MM ee ee. fl a no. ot r an y 
Bh oy rae ~ are RURBRS E Fe char : : ah : a nia rr rock Oil a oes, sonar SSE 1 2% 2% 2% 425 23% Jan on Feb 
Amer Smelting & Ret Co... . cA as v4 Jan 8 Mar = * 20% 21% 545 15% Jan 21% Mar 
american Tel é& Tei Co .. 14234 142% 663 131% Feb 142%, Mar 
Ame = eee a ag iptghbidor weed 4 as a31% 31% 50 32% Jan 341g Jan S L e 
Anaconda Cop et BREE an, 2734 29% 205 247 i 1 
Armour é& Co (Tll)...-..------------ 5 . + e Jan 29 Mar t iti 
AS eae aa eee . Louis Listed and Unlisted Securities 
Aviation Co (Th (Del Bite perso 
rp e) \ sguceagiilecoeiie 3 5% 5 53 " ES & 
Baldwin Locomotive Works v tc 13 . J stp. San 5% Mar WAR Jo Co 
sith aeitiocas aie 15% 16 3 
Beresdell Oil Co--—_—--—-—-——---—--- 5 - alt 146% oe cee 14% wee D Roteblished aN ‘ 
aon See eee ng --------------- 5 -- a38% 38% 25 ,. 
| AEE A.» Ry ° an des Ss pal oe gaara i 
Soares Bea Op —————-—---— = ==  n62% 63% 322 Gis Feb Gis Ped 705 Olive St., ST. LOUIS 
Canadian Pacific Ry Co_--------__- ~ Sete b% 8h . ao 29% Feb RE oy. . SED 
Caterpillar Tractor Co... -....-- . aM a46! 46 \s 10 Pr rg — a Mar St /— saat — ange Phone 
Cities Service Company__----------- es al, 7% 7; oe: “eee Chicago Stock Exch, Chicago Board of Trade Postal Loug Distance 
Columbia Gas & Elec Corp.._..---~- > 3 | York Curb Exe rr eo on vr 
uisinsatel takeonts ao i, ARS : s 8 PP, B +4 = 2. Jan 3% Feb New York Curb Exchange iate elety ve SL 593 
Commonwealth Edison common _--_- .-_ 25 aa a237 243, 21 ax% oon ate a 
Commonwealth & Southern Corp_-___* a M% %, 140 < san ae 
Cons Aircraft common._____-__-__-_- 1 i> al19% 19% = dan 8 Jan H 
eaemneneel Motors Corp___.-.._---_- 1 : a5% 5% 20 “4% Jan $5, Feb St Louis Stock 
Cae wright ee ~-~n------—----- : 8% 85%, 8% 655 7 . Jan B34 ae ’ , A 
SS AE ae 2 4 . 
ag Senge Rae aa 2 : a23 23% : 100 ~ Sereda + March 6 to March 12 both inclusive, compiled from official sales lists 
Blec Power & Light Corp__---...--~_- « 4 4 : "200 2 Tan : Pe so Friday Week's Sales 
General Electric Co z = dei, tank a RAS ; ar sTOCKs— Last Range for Week 
a a ae ao. 2 = By de 36% Feb Sale Price of Prices Shares Range Since January 1 
Graham-Paige ——— i... : ee 1% “a4 a Ye Jan 35% Jan Par Low High Low High 
Int'l Nickel Co of Canada._-___.-__- > os 033% 33% 10 1. Feb 1% Mar American Investment common______- 1 6 6 ’ ' 
International Tel & Tel Corp___.____ ji - 7 7% oan yt ren = par po gg et 5% preferred_._i.____ 50 42 42 42 310 ar -_ Bh ry rw 
a — e Fe rown common * ~ 
Libby McNeil & Libby common——---—- > “4 a oi aa 30 Jani» 32% Feb Burkart Manufacturing common_____- ‘ -- a} 36 245 31 Jan 37% Feb i 
} eae ---2 - y Sp 5% Jan 6% Feb Century Mecttic 2... ie -~ % 20% 50 1542 Jan 20% Mar 
Soe * va 8 SB. one Si Aapeias Coca-Cola Bottling common_._—_--—- Bess 10% 19% S wie an a, ao 
BOTS ARERR SESS 3 5 eae ae cee i Ely & Walker Dry Goods common___2 = ~ oo 
New York Central RR ° 14% —e eo i a: cra = 37% Feb Falstaff Brew Ene pada acetate re 5 te x i . yu San cae 
Gl Aeneas deiietnd Sane... ee St MR 145s Mar Griesedieck-West Brew common_____- * ° 31 21 ‘21 0 +." Som 1. Baer 
North American Company os ° 13% 13%: 23% - "849 10% an 1344 Mar Hussmann-Ligonier common .._--. * 6% 6 Yy, = = a Pr oe 
ot Creenia a ; Be See 49 Y% Jan 1344 Mar Huttig 8 & D common.....-.---.--_. cc a a. Pee eee ye 
Packard Motor Car Co . 4 3% 4 640 7 Jan. 15 Feb Hydraulic Pressed Brick common___100 y 35 35 ‘4 "te aaa oo + agg 
Paramount Pictures Inc___..___.=_ FS | Be a20% 21% 130 1" Jan 4 ; Feb Preferred <..-2s-..-....--_4- 100 “5% BY. 4 > eS, = =a 
a. => = “Be de Rah SMa | Reem Peay Bre common_— ee ae 
e - ” Mar Laclede-Christy Clay Prod common__- € oe naar 
(ge Bc cee Sn yen epee ee gn a 125 v4 Jan 135% Feb Laclede Steel Bn. Be Reicinis ses po eet ei 13% 13” 342 5% en. < 
Republic Be! Corp ee ae ee ee ee ee eee ee 
r eta * 
Seckoard Ol Co of Delaware... , sf cai ale so 2 National Candy Bs wel geegesstan imadaoenes ites a8 13 70 8 8il Jan 13 Mar 
Pgh . -- 19% 19% 422 1 7, Feb 19 Feb So eee s. a a 20 188 14% Jan 20 Mar 
Bocony-Vacuum Oil Co — Teccaare 3 a3 Soe. . - -Sazecaae 6442 Mar St. Louis Public Service “A” ‘com.-_-1 x 3%: 0 or} aun eo Re v3 
Southern Railway Co................ is 20% 21% pon ‘4 Jan 12. Feb Scullin Steel common_--__- #5: cs on i E+ on 
Mandate Brands. ioc... é <3, 8% aD 15% Jan 2246 Feb Sterling common______-._._-__ i 8, Saya 4 oe eo 
Sutmlard Gil of tnd eapaai......~ ra mee Bes F “9 7 4¥ Jan 6 Feb Stix, Baer & Fuller common i0 4 8 8% 240 6% Jan 8% Mar 
as we za 7 28% Feb 31% Mar Wagner Electric common_.._____-___ 18 «7 ae gett S. Ved aed 
For footnotes see page 979. naan aia 27 2634 27% 271 24% Jan 28. Mar H 
er - \ 
<a 
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CANADIAN MARKETS -- Listed and Unlisted 
Friday Week's Sales 
Parad , Last Ra for Week 
e sTOCKS— Sale Price of Shares 0. Since January 1 
Par Low High High 
Canadian Funds 
ustries Ltd class B__-~-- we. 1 

March 6 to March 12 beth inclusive, compiled from official sales lists SS , ‘peatarvea ee 100 ro i pe = en 12 a 

Friday Week's Sales Canadian Internat Invest Trust com--_* 40c 40c 40c 200 30c Jan 40c Mar 

Last Range for Week Canadian Marconi Co _----~.-~~---- 1 1.35 1.25 1.35 225 85ce Jan 1.45 Feb 

STOCKS— Sale Price of Prices Shares Range Since January 1 pean ae oe & a Inv com__ —* at bo 55¢ 125 —. gen 05 Mer 

Par Low High Low High png lan Vickers Ltd__~~~~..~---~-~~ -- . 4% 572 n + an 

Acme Glove Works Lid 6%% pfd100.  -. 70.70 20° 70 Mar = 70 Mar nants teen Gem aneidae = ee gy ee ae 

Agnew-Surpass Shoe Stores com--_-_-- «en 13. «13 5 11% Jan 14 Feb Commercial Alcohols Ltd common__..* 2% 2% 2) 850 2% Mar 2% Jan 

EE re | ee 112. 112 15. 111 . Feb 112. Feb Consolidated Div Sec ‘‘A’’__.-...-.~- td 15¢ 15¢ 15¢ 225 15c Feb 15c Feb 
Algoma Steel common------—~~-~~--~ rs 9% 8% 9% 150 8% Feb 9% Jan Consolidated Paper Corp Lid_.......* 34% 3% 3% 2,987 3 Jan 3% Feb 

Preferred ~~~ nn enn~-~----~------100 83 83 83 30 82 Jan 83 Jan Consumers Glass ee ee 27 27 27% "195 27 Mar 27% Mar 
Aluminium Ltd common __---_...---- 121 119 121 290 105% Jan 124% Jan Deminion Oilcloth & Linol Co Litd___* 27-263 27 150 24% Jan 27 Mar 

Preferred -~-~--~~---~----------- 50 101% 101 101% 670 100% Feb 102%4 Feb Dominion Square Corp.___.-.---___- > “1.60 1.60 40 1.55 Feb 1.60 Mar 
Asbestos Corp... ceabing™ 2342 23% 23% 595 21% Jan 25% Jan Dominion Woollens preferred I 20 ef 3 11! 11% 25 91 Jan 12% Jan 
Associated Breweries common __--_-_-_--~ ad ‘nile 15% 15% 25 15 Jan 15% Feb Donnacona Paper Co Ltd___._..----_ 4% 4h 4¥ 2.085 4 - 4% Feb 
SES Seer oe ease: (te om 2° so A 15% Feb Eastern Dairies Ltd 7%. preferred 00 23% 23% 24 275. 14 Jan 24% Feb 
Bell Telephone Co of Canada______ 100 8k. 147. 147 71 141 Jan 149% Jan Bi '? 

4 : Fairchild Aircraft Limited... -_- 5.06 sat 3 3 10 2% Jan 3% Jan 

Brasilien T LL. &.FQu---------—-s.-. 16 15% 16% 1,246 14% Jan 16% Jan Fleet Aircraft Ltd . a 4% 225 33% 4% 
British Columbia Power Corp “‘B’’___* BM 3% 3% 100 @: Jan 4. ted ela penentaweccene ~ Cx vA Jan Jan 
. m f Ford Motor of Canada Ltd A-.-...~- 22 21% 22 669 19'e Jan 22 Feb 
Canada Cement common-______--__-_- e+ 130 14% 925 13. Mar 15% Jan Poreign Power Sec Corp Ltd_._-____- a 1Se 15c 3 Se: ee 25c ‘Mar 
Building Products class Bice tncthnne Yd -- 13 13 310 11% Feb 13 Feb Fraser Companies. Ltd commen. ser ae 15 15 90 12% Jan 15 Peb 
Bulolo Gold Dredgings oe Se ee am me ww 5 -- 4% 4% 275 4% Jan 5% Jan Voting trust : ae > 15 15 15 2.185 12% J Feb 

Proferre@ -.2.0 2 03-5204. % 100 a 94 «86494 231 92 Jan on: 8 wee ee ee eee , * ven 15% 

Hillcrest Colliers._..--.---.....------ om 30¢ 30c¢ 40 r 30e Mar 
Canada Iron Foundries preferred "100 m2 85 85 50 85 Mar 85 Mar Halifax Fire Insurance Company _$10 13% 13% 5 13% Mar 13% Feb 
Canada North, Power Corp.___.----. 6% 6% 280 6% Feb 7% Jan International Paints (Can) Ltd “A”-.° =. 2% 3% 149 2% Jan 3% Mar 
Canada Steamship common_-_-_---_- be 10% 10% 11 1,037 9 Jan 11 Feb International Utilities Corp class A--_* 5% 4% 5 410 3% Jan 5% Mar 

5% preferred a te 50 35 35 35% 457 31% Jan 35'% Feb ro mire “ayaa 1 alain Satenal ae ARR: 1 20¢ 20c 30¢ 650 se. Jan See Jae 
Canadian Bronze common _-_____.____- . 3342 3342 33 7) 100 32 Jan 34% Mar Lake St John Paper & Power ngaSS: * 11 1l 20 10 Jan 11% Feb 
Canadian Car & Foundry common____* 8% 8% 8% 1,230 7% Jan 9 Jan MacLaren Power & Paper Co__...---- ° -. “V17% 17% 450 % Jan 18% Feb 

7% participating preferred___-—_- 25 28% j 28 29% 535 27% Jan 28% Feb Maple Leaf Milling Co Ltd common-__* 3 6 6% 325 4% Jan 6% Feb 
Canadian Celanese common __--_-_ ertnn® 31% 31% 32 396 2742 Jan 32 Mar Seoterted * WR GE Gee ° ei: 12 12% 120 11 Jan 13% Feb 

Ti | PEMTOE EO ee mri mm tonn- ~ a ae. 45. 133, Peb.., 190), Jan Massey-Harris Co Ltd 5% pfd__--_100 16 15% 16 610 14% Jan 16 Mar 

TG om narnia ilip sna oe SS 0. 28 25. 32.» Mar 2242 Peb Melchers Distilleries Ltd_-...---—__- ° e 6 70 5% Feb 6 Jan 
Canadian Converters Co Saige 100 27 22 28% 1,540 1742 Jan 28% Mar Mitchell, Robert Co Ltd Rabe SS cane 18% 18 18% 435 16% Jan 18% Feb 
Canadian Cottons Co Ltd common__100 a 103% 103% 10 10344 Mar 10742 Mar Moore Corporation Ltd._--.------__- a 45% 461. 200° 45% Mar 46% Feb 
Canadian Foreign Investment com___* ee 28% 211 25 Feb 28% Mar Paton Manufacturing Co____________° os 46 46 25 46 Mar Mar 

Preferred --—-_~~--~-.--~~---~-- 100 - 104 2 104% 14 104% Mar 106 Feb Power Corp of Can 6% cum ist pid 100 oH 91 91% 12 87 Jan M+ 2 Mar 
Coens Industrial Alcohol class A__* 4% 4% 4% 455 3% Jan 5; Jan 6% non-call partic 2nd pfd_- i wt 40 40 60 36 Jan 40 Mar 

Class B --_~.-—--~-----4------+-.- ; 4 ‘ ‘ 2,325 3% Jan 5 Jan Provincial Transport Co OR Mid 6% 6Y 50 6% ‘Feb 6% Jan 
Canadian Locomotive _____.--_____-_ eee 13. «13 25 12 Jan is ee § 0 owen Ha ee * 7 7 = 1 

; ? Reliance Grain Co Ltd common-_-_---_- 20% 17 20% 755 7% Feb 25 Mar 

Canadian Pacific Railway__..._..-__ 25 95% 8% 9% 8,061 7% Feb 9% Mar Preferred * 92 92 20 85 Feb 97 Feb 

Cockshutt Plow —-...--..-~.--. oat -- 10 10 55 942 Jan 10% Mar Sarnia Bridge Co Ltd “B”....______° nny 3 3 5 2 Jan 3 Mar 

Consolidated Mining & Smelting powenench as 5 aA 41% 42% 250 37% Jan 43% Jan Southern Can Power 6% pid Mi 100 ae 102% 102%: 35 102 Jan 104 Feb 
Distillers Seagrams common__--=—_-_ ° 27% 27 27% 300 26 Jan 29% Feb [ «mritt Stores Gle% cum ist vid... 5 xt 3) 3 

Thrift Stores 64%% cum Ist pfd__..2 17% 17% 40 17 Jan 17% Mar 

SS TE SAGAR a Ne Ae a tant 100 wi $7 97 10 95% Jan 97% Feb Walker-Gooderham & Worts Ltd com.* 50% 50% 50% 143 47% Jan 50% Mar 
Dominion Bridge __.._~~---.---------~ re - 26% 26% 306 24% Jan 27 Jan $1 cum pfd. 193 19% 19% 337 19% Jan 20 Feb i 
Dominion Coal preferred___..____~-_- 25 wt 12% 13% 975 ll‘% Jan ae eo aa ee ee , 7 
Dominion Steel & Coa) B_......___- 25 9 8% 9 1,788 8% Jan 10% Jan Mines— 
Vominion Stores Ltd_._.....-..---- ° 7% T% 7% 200 5% Jan om Feb Aldermac Copper Corp Ltd_.-...-.-__ S pnd lic 12c 4,125 llc Jan 20c Feb ; 
Dominion Tar & Chemical common-_-__* 7M, 6% 7% 3,940 6% Jan % Mar Beattie Gold Mines (Quebec) Ltd___-1 awk 80c. 80c 200 69c Jan 80c Mar 

Preferred _..__- PRR TE ee 944% 94% 10 93 Jan oni Mar Beaufor Gold Mines Ltd... _--__--- 1 4c 4c 4c 2,000 2%ec Jan 4c Mar 
Dominion Textile common__________.* 77 17 50 7642 Jan 80 Jan Bidgood Kirk Gold Mines Ltd_-_~._-~~- 1 ie 16c 16¢ 500 12c Jan 16c Mar 
Ba: CIE ee hn cameos bd 642 64% 6% 240 542 Feb 7 Mar Bouscadillac Gold Mines Ltd__.-__--- 1 ae 2c. Ze 1,000 2c Feb 3c Feb 
East Kootenay Power Co.__..______-_* si 50c 50c 400 50c Mar 50c Mar Bralorne Mines Ltd_.....-..--~~---~~- 7 nea 8.85 8.85 200 8.85 Mar 8.85 Mar 
Eastern Dairies —__._ ~~ Nh aplninacca ot 1.25 1.25 1.25 210 75e Jan 1.30 Feb Canadian Malartic Gold Mines Ltd___* ve 45c 45¢ 100 45c Mar 52c Feb ' 
English Electric Class A_ 6b Se es 28 28 50 28 Mar 28 Mar Central Cadillac Gold Mines Ltd_-. __- 1 eile 3c 3e 900 3c Mar 6c Jan 

EE RSPR RECESS Sa RI eas * as 5 5 85 4 Jan 5% Feb Century Mining Corp Ltd_-__..--___ 1 aa 6c 6c 1,000 5%c Feb 6c Mar 
Famous Players C Corp. sasbalie cto ntimccle alin 21 21 25 21 Mar 22. Jan Dome Mines Ltd__.--__.---~-~.-.---- = big 21% 21% 20 19% Feb 21% Feb 
Foundation Co of Canada__...-___-. 15% 144% 15% 370 1444 Feb 15% Jan Falconbridge Nickel Mines Ltd___--~-~- = ik 3.40 3.40 10 3.15 Jan 3.60 Feb 
Gatinau Power common___.______--- + 82 8% 8% 409 7% Jan 8% Jan Frankcoeur Gold Mines Ltd_-..-- ~~~ ¥ ante 26c 26c 500 2lic Jan 30c Feb 

By ENO Wii Die ine dae mewn 100 “es 83 83 10 79 Jan 86 Feb Graham-Bousquet Gold Mines.---~~- 1 tee 2c 2c 5,000 2c Mar 2c Mar 
Genera! Steel Wares common ________ 4 8% 8% 9 2,575 8 Jan 9 Feb Kerr Addison Gold Mines Ltd_._-_--~- 1 a 6:05 6.05 500 4.90 Jan 6.20 Feb 

Petes ks Se _...100° 100 100 100 143 94 Jan 100 Feb Lake Shore Mines Ltd_..-._-..----- 1 ae 14 14 100 11% Feb 14 Mar 
Gurd (Charles) common-._-__-~_.-~-- 0 sei 5 5 60 4% Jan 5% Feb Madsen Red Lake Gold Mines___-_-_-- 1 1.15 1.15 1.15 500 79c Jan 1.15 Mar 
Gypsum, Lime &. Alabastine___._~— on a 542 5% 5% 200 5 Jan 5% Jan Malartic Goldfields aoaeacll 1.72 1:72 1.75 400 1.70 Jan 2.06. Feb | 
Hamilton Bridge —..-......-.-___ 2 pe 5% 5% 205 4% Jan 5% Jan McKenzie Red Lake Gold Mines_____- 1 Sind 9le Qle 300 90c Mar 92c Jan 
Hollinger Gold Mines—_._.......----_ 5 ee 9.10 9.15 300 8.90 Jan 9.50 Jan Normetal Mining Corp Ltd_ ~~~. .-- 4 oat. 86c 86c 1,600 78c Jan 1.03 Feb f 
Howard Smith Paper common_._-__._..* 13 13 13% 466 12. Jan 13% Feb O’Brien Gold Mines Ltd___.____.~_- 1 ae 65c 65c 100 65e Jan 72c Feb t 

PRE insist enc en 100 =6101 101 101% 55 98% Jan 10142 Mar Omtarid . Bienen 22 inne cesen bie 842 9% 4,500 . 8%ec Jan 11%c Jan i 
Hudson Bay Mining_ » 28% 28 29 1,366 27 Feb 29 Mar Pato Cons Gold Dredging Ltd_.._-_--- 1 2.30 2.30 2.30 300 . 2.20 Jan 2.40 } 
Imperial Of] Ltd_ teousniicin a 12% 12% .13% 2,470 12 Jan 13% Feb Perron Gold Mines Ltd_--.._ ~~ ----- 1 90c 90c 9l1c 1,800 90c Mar 1.04 Jan 
Imperial Tobacco of Can common.__5 10% 10% 10% 2,940 10% Mar 12% Jan Pioneer Gold Mines of British Col_.__1 SU 1.62 1.62 200 1.26 Jan 1.62 Mar | 
Industrial Acceptance Corp__.._----. 13% 1354 14 75 13 Jan 14 Jan Red Crest Gold Mines Ltd__--_..- ~~ ” on 2c 2c 1,000 l‘ec Feb 2c Mar 
Intercolonial Coal preferred_------- 100 pl 125 125 2 125 Mar 125 Mar Sherritt-Gordon Mines Ltd__-.-.-- ~~ 1 85c 85c 85c 200 664%ec Jan 1.00 Feb 
International Bronze common _.---_~-~ ° ~ 11 11 150 10 Feb 12 Jan Siscoe Gold Mines Ltd___..._.._-_--~~- 1 41c 4le 4l1c 300 38c Jan 44c Jan 

ng RITES, «aR ed CSE Ga 25 al 23 23 160 22% Jan 23 +. Feb Sullivan Consolidated Mines Ltd_..-1 72¢ 72c 5c 3,200 68c Jan 76c Feb 
International ‘Nicke] of Canada -cofa_—° 37% 3742 38% 836 33 Jan 39% Jan Teck Hughes Gold Mines Ltd__..__-~-- 1 2.26 2:25. 2.26 650 1.90 Jan 2.35 Feb 
International Petroleum Co Ltd__-__. ill 17% 18 838 17. Jan 18% Feb Wood Cadillac Mines Ltd_  _...-~~ 1.00 ate le le 23,500 lec Mar 4c Jan 
International Power ym cela ae 9 9 9 35 6 Jan 10 . Jan Wright Hargreaves Mites Ltd. ~~~ “4 Lit 3.15 3.25 95 2.60 Jan 3.40 Mar 

2S BE - ear 7-100 = 105. 105 15 og yan 1 dan Oile— . , : 
Lake of the Woods common... ..--.* 22% 22% 22% 100 1 an % Jan , 
premrred 08. ______.__ "*™ 100 124 124°: 124 100 124 Mar 124. Mar Anglo-Canadian Oil Co Ltd_-------__ z 60¢ 60c (G0 200. =«50c Jan Vr R43 } 
Lang & Sons Ltad’ (John A)_____..___* we 14. 14% 250 14 Jan 14% Mar Calgary & a Corp Ltdl.-...-. ‘6 = 1.43 1.59 320 1.43 Mar 64 
Laura’ Setord Caridy-_...__-___- 3 10° 10 25 9% Jan 10% Jan Seme Ol! Co Lté.---.------------- - (3 SHR 3.88" 3:40 900: (2.48 'aan 3.50 Mee 
Massey-Harris .:....._____--__--__. * 6% 6 6% 732 5% Jan 6% Mar Royalite oil. Ce Ltd._....--.-_...... -- 24% 24% 95 21%. Jan 25 “Feb 
McColl-Prontenae Oi] _....--_----_ e 6% 6% 7 295 6% Jan 7¥e Feb 
Mont Light Heat & Power Cons_._ ~_ ° 25 24% 25 1,883 - 24% Jan 27 £=Jan 
Montreal Tramways —.........-..-- 100 oie 31 31% 30 22 Feb 3212 Feb 
National Breweries common... ._-__- . 27% 26% 27% 486 26 Jan 28 Mar C e 

IE TNE a Aline iechieds arn antedin reinenees 25 “ 37% 38 175 36% Jan 39 ; Feb 
National Steel Car Corp__...____=>__ am 2B 45% 47% 265 38 = Jan 47% Feb Canadian Funds 
Noranda Mines Ltd_.____-._---_-_. e 43% = 42% 43% 75. 40 dan ah re March 6 to March 12 both inetusive, compiled from official sales lists 
Ogilvie Flour Mills common__—___--_~ 4 a 25 25 142 22% Jan 25% Feb : - 

Ny. See SSA OS ee ae a a 1 ot 160 160 10 160 Jan 160 Jan Abitibi Power & Paper Co common--_ tas 70c 80c 575 70c Jan 1.00 Feb 
Ottawa Car Aircraft...__.....-.---~- ° 4 4 4'% 125 4 Jan 4% Mar Te POCO ik i ne 100 Te 6% 7% 1,675 5 Jan 8% Feb 
Penmans Ltd common.-_..._-.~~.-~~ ss 48 48 48 82 43% Feb 48. Jan home Ges @ OO... hd 11%ec 11%c12%c. 18,000 6c Jan l4c Fe 
Power’ Corp of Canada__.___.._____. * 8% 8 812 685 6 Jan 8%. Feb Ajax Oil & Gas_-.-__-_.-__--------- 1 20c 20c 20c 4,668 _ 13%ec Jan 20c r 
Price Bros & Co.Ltd common. _____-~. ° 10% 10 1058 310 9% Jan 114% Feb Alberta Pacific Consolidated Oil__.__.-1 ll¥%e 11%e Il4ec ; 1,500 9c Jan 16e¢ Feb 
Quebec: Power —..-..-.........--_--- be ade 15 15 83 14 Jan 15% Jan Aldermac Copper Corp____-_------~- * 11%. lle 12%c *; 14,475 9c Jan 20c 
Rolland Paper common.._.__.-. ___-- 2 Es 8% 8% 95 8% Mar 9° Jan Aluminium Ltd common____--__-..100 120% 118% 120% 397 106 «Jan (oe J 
Saguenay Power preferred____.____— 100 oye 10642 10642 11 105 Jan 108 «Jan i ES ES ee a 101% 101 101% 255 101 £¥Feb 02% Fe 
St Lawrence Corp common __.._~--~- e stn 2 2% 535 1.75 Jan 2% Feb Anglo Canadian -~----_- ne —s e 58¢ 58c 62c 5,000 47c Jan 65¢ 

Class A preferred... 50 12% 12% 12% 777 11‘ Feb 13% Jan Anglo-Huronian -...__.-~~_~--~---- a hid 3.75 .3.75 265 3.00 Jan 3.75 Mar 
St. Lawrence. Paper preferred_____- 100 35 35 36 670 324% Feb 375% Feb  guastyee a RA ES RE SS Lae en q 37c 37c 40c 62,700 20c Feb 40c Mar 
Shawinigan Water & Power_.._______ 16% 16% 17% 821 16% Mar 18% Jan Astoria Quebec Mines__--__----___~-- L wn 5e- Se. 500 2%c Jan Sc Mar 
Sherwin Williams ofsCanada pfd___ ibo 118% 118% 118% 10 114 + # Feb 118% Mar Aunor Gold Mines Ltd__-..-.._--~-] 1.51 1.51 1.64 1,600 1.35 Jan 1.66 Feb 
Southern Canada Power__....___.___ Sy 10% 10% 110 10% Feb 11% Jan Bagamac Mines -----.__~-~_-~--~~-- 1 10%2c¢ 9ec 104ac 11,500 8%ec Jan 15e Jan 
Steel Co of Canada commen.___.___-._- > os 64% 64% 81 59% Jan 65 Feb Bankfield. Consol Mines_--~-.._._~-~-- 1 -.- 4%c 5c, 3,500 4%c Jan 5¥ec Feb ff 

@referred ice ou. de cs 2 70 70 72 55 66% Jan 72. Mar Bank of Montreal__.________-_-__- 100 tet 151 151% 40 150 Jan 152 Feb 
United Steel Corp Ltd__________.-___ * of 4% 45% 240 4% Jan 5 Feb Barkers Bread preferred___.__-..--- 50 feo 21% 22 140 21 Feb 23 Feb 
Wabasso Cotton......__-...--____- ® 48 48 48 15 48 Mar 51° Jan Base Metals Mining_._.._.-_.--_--~-- ° 9c B%c 9%ec 7,700 8%ec Jan ll‘%e Feb 
Winnipeg Electric class A et MAS, YT! . 3 3 3% 575 254 Jan 3% Peb Bathurst Power class A__.__-._.-.-- . ha 14 14% 180 13% Jan 15 Feb 

CR MT: hic tceattinnes ilign a highons pravteen th 4 fen 3 3 387 2% Feb 3% Feb Bear Exploration & Radium___..~~~~ 1 l6ec l4c  l6e 40,500 10c Jan 19¢ Jan 

Preferred. =.=. 3s. 3. 23s 2 gu.~~ie 100 38 34 38 115 21 Jan 42% Feb Beattie Gold Mines____..-_-.-- ER cies 1 84c 80c 85c 5,065 og Jan 85c Mar 
Zellers (Ltd) common. ....-2-.-_-< * 13 13 13 30 13. Jan 13% Feb Beatty Bros class A_...........----- ° 17% 17%. 18 380 5 oe 18 Mar 

kk - Bell Telephone of Canada_-_.__.- ~~ 100 147. 145% 147% 202 140% 150 Jan 

Banke— Maik Bidgood Kirkland Gold...-_______-__ 1 15%¢ 14%¢ 17¢ 95,415 9%c Jan 17e Mar 
Banque Canadienne Nationale. _-__~ +, hee 128 = 128 10 126 Mar 128 Mar Blue Ribbon comncn.....____.._..... Ps uf 5% 5% 100 4% Feb 5% Mar 
Montreal (Bank-of)----...--i---<0100° 154 154 154 41 147 Jan 154 Mar Preferred _.____ SE EE 50 35 35 35 345 29% Ja 35 Mar 
Nova Scotia (Bank of)...___-.-.--100 <E 251 251 10 0=—-223'—Ss« Jan 251 Mar Bobjo Mines Ltd_..._.._._.___...___ 1 “10¢ 9%ec 12¢ 26,000 8c . Ja 12c Mar 
Royal Bank of Canada___-..:-.1:-100 138 137 = 138 25 132. Jan 140 «(Jan Bonetal Gold Mines.__..______._.____ 1 13¢ 12c’ 13¢ 2,450 9'ec Jan l4c Feb 

- Bralorne Mines, Ltd_....__...._---- . 8.85 8.70 9.00 1,500 7.40 Jan 9.10 Feb 
srazilian Traction Light & Pwr com_-* 16 15% 16% 1,972 14% Jan 165— Jan ‘ 
a British American QOil__.____-_...___- ® 19 19 19% 1,740 185— Feb 19% Mar : 
“ streal Curb Markel British Columbia Powe? east A... : _ 25% 25% 35-2344 Jan 29 Fed ff 
+e , a Dominion Oil___.-_-_--~----- ° -27% . 27% 29 - 27,680 thy, yn =. ~~ { 
Canad roulan Porcupine Mines, Ltd_....-.-1 50c 48c 52c 10,100 . . Jan ; 
1 ise esa t {ficial sales lists Brown Oi] Corp common-_-_-___..-_~-- ¢ 9c 944c 1ll¥e 8,500 . 4%c Jan 13c Feb : 
March 6 to March 12 *beth inclusive, compi rom official sales lis Buffalo Ankerite Gold Minés_______- ‘ 201 2.00 2.15 5,335 . 1.60 Jan 2.15 Mar 
Abitibi. Power & Paper conimon_____:* thes 75¢ 85c 450 65e Jan 1.00 Jan Building Products Ltd. --_________ ‘ = 13 14% 765. 13 Mar 15% Jan 

6% preferred ‘.._ 100 Te 6% 7% 1,065 5% Jan 8% Feb Bunker Hill & Sullivan... ______ 2 % 3c 3c 1,500 2c Feb 3c Mar 
Beauharnois Power ‘Corp ES onan bd 9% 9% 9% 161 9% Jan 9% Jan Burlington Steel Co comnion__._-_---_ . = 9% 10 325 9% Jan 10 Jan 
Brewers & Dist. of Vancouver Ltd.___5 lye 5% 5% 5 5 Jan 5% Feb Caldwell Linen Mills 2nd pfd___-__-- : Bs 11 11 10 9% Feb 11 Mar 
British American Oi]. Co Ltd_.__-__° . 19 19 19% 2,555 175% Jan 19% Mar Calgary & Edmonton Corp Ltd___-.-_ ° 1.53 1.47 1.56 2,940 1.15 Jan 1.61 Feb 
British Columbia Packers Ltd_~__—___ * bo 17% 17% 76 17% Mar 20 = «Feb Calmont Oi] Ltd__..-...--_________ 1 26c 26c 29¢ 4,850 2le Jan 32c Feb 
Canada & Dominion Sugar Co___...._* 19 19 19% 402 18 Jan 19% Feb Canada Bread common___-___-_______- * 4 3% + 1,200 3 Jan 4 Mar 
Canada Northern Pawer 7% pfd_-_100 See 5 eed) 10 85 Jan 90 §=6Jan Cenada Cement common-_-_-____.___-- * 4% 4% 4% 68 4% Jan 5% Jan 
Canada Wire & Cable 642% pfd___100 -- 107% 107% 17 10742 Jan 108 §=Feb PRTes Wok 100 94 93% 94 137 92 Jan R 
Canadian Breweries Ltd CPPMARL-- 28 3,80 1.80 2% 1,760 1.45 Jan 2% Feb Canada Foundry td Porsing class A___* es 23 24% 200 21% Jan 24% Mar 

oid gehen ERO en TE ie ae RN reds 32% 32 27% 375 27% Jan 32% Feb Canada Malting Co-Ltd_._.__________ * a 380s 38 130 36% Jan 39% Feb 

* Canadian Dredge & Dock Co Ltd_*.-* es 16% 16% 5 16% Jan 17% Feb Can Permanent teten oa Ao aa 100 135 135 135 2 124° Jan° 140 Feb 
..For footnotes . 979. ‘ . 2 s 
see page 979. soni ai Qa 
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CANADIAN MARKETS - - Listed and Unlisted 
Friday Week's Sales 
sTOCKs— ike eaeos ees. eamaaen pt AS or el 
ce Shares Ra Since January 1 — te en 
ie Py oberon a ars STOCKS— Sale Price of Prices Shares Range Since January 1 
Canada Steamship common--_-_-_-_---- ve 10% 10% it % a orem — hig 
ier 4 1,450 8% Jan il Feb McColl Frontenac Oil common . + : 
EF FE a 50 35% 35 35% 707 31% Jan 35%4 Mar Preferred “ee 6% 6% 6% 615 S Jan 770 Peb 
Canada Wire class A___________-___-* 64 64 «65 . ian kee |  <.ieebiakes Settee: oe a 38 (98 7° as se 
a nga 4 an 65 Mar McDougall-Segur Exploration 2 Hy dens = oo 
_ ake common... .- eee a . ‘3 3s a” Jan 3% Feb McIntyre Porcupine Mines.._..-_____5 Mf - a — ee aro 
SORE. Fatman te Si =F dan 80 Feb wer-------- & ‘es an 52 .Mar 
Canadien Bank of Commerce...._.100 137 136 140 21 129 Jan 140 Mar Pr cceagh eo 9 le peearm cgegepenete Se eee py RN: op ee ane 
Canadian Breweries common-_-__----- i 1.85 1.75 2.00 1,530 1.35 Jan 2% Feb MeWatters Gold Mines... ~3 2¢ 1%4c » 2¢ 3,000 l'ge Jan 2'2e Feb 
Preterred ...........------~------- 32 31% 32 75 28 Jan 33 Feb Mercury ER ea Sa aes é - l4c 18¢ 7,775 lic Jan 18c Mar 
Canadian Canners commun. ....-.__.* 8% 834 120 6% Jan Feb Mining Corp ee tGidaa oo. a Sa 544 5% 225 4 Feb 544 Mar 
5% ist preferred___._...-...--._20 _ 20% 21 320 419 Jan 21 Feb Model Oils sa Le eee ee eee cl Aaa 
Convertible preferred _-__...... * Uh: 1% 11% 170 10% Jan 12 Feb Moneta Porcupine Mines.________ ee ty ~~ —_ = ove ° eae 
— Car & Foundry common..--* Fs “ 8 8 275 7% Mar 9% Jan Montreal Light Heat Nes 2) ae i: 36c 14,145 28c Jan 37'ec Feb 
oS pelo annals ety alee rae Ta ls 8% 28% 195 27% Jan — |. - tiie dr. *:. 4 : 25% 290 24% Jan 27 Jan 
Canadian Celanese common _-__-_--~-~-~-~- ° 32 31% 33 245 27% Jan = Mar pea es Soop aga pee : 7 45 46% 6368 44% Jan 46%. Jan 
Canadian Dredge __-_. BARE 15% 15% 16 70 15 Jan 18 Feb Cite Boe EO -- ae 182 182 10 - 162° “Feb 163 Feb 
Canadian General Electric____._....50 ed 136 136 G 133 Feb 137 Jan Muirheads Cafeterias co oe tet S eee. Paomen 
Canadian Locomotive -------~-----~- f me 13 13% 81 10 Jan 15 Feb Nati Grocers emai. mmon.___ = om a Poe 25° Mar 30 = Feb 
ma = -- +--+ -- ‘ 4 2 1,550 6 Jan Mar 
Canadian eee - ESSERE ; te ee 42¢ 3,550 4lc Mar 56c Feb wiceemee tics eats. op a pe pi 45 25% Jan 271, Mar 
aid iia tanto ei Ta Siti Daan nn 17 30 15 Jan 17 M ee Cai 25-7 eee “4 90 38 Jan 48 Feb 
Seeenian, Poste Sp ——-—-—--—------ 25 995% 9% 10,003 TH Feb 994 Mar Nipiesing ‘Mines =~_---~ ice Sa er ee a a 
ree ‘ed oan; ‘anette Bhninag ee SIERRA OR ae Ad 400 1.05 Jan 1.15 Feb 
Central Pat Gold Mines___---__---__ 1 1.16 1.05 1.24 27,865 1.00 Jan 1.26 Mar ato ae" og i ar a Sama oo eee eee: 0 gen 45%. “Feb 
Central Porcupine Mines----~-~---~--- 1 els 8Y%c Blac 2,100 Tec Jan 9c Jan Normetal Mining Cor eR ade. 7 oe .< “eee a700 een 8%2c Peb 
Chemical Research ---.-_-_----- 1 4e  14e Idec 800 10%e Jan 18¢ Feb Slecthern Cannan Corp Li Lid-—-------- Oe |. O60 eee: AR: Heine 1.03 Feb 
Ghesterville Larder Lake Gold Mines--1  73c 72%c 86c 10,200 65¢ Jan 89¢ Feb Sheth pias, OM peutenen. : .o ae waem:; eee nee ee ee 
Cochenour Willans Gold Mines__._-- > 90c 88e 98c 30450 5c Jan 98c Mar nd aan pene 2 : 1.90 10: 200 1.00: Jan 1.30 Feb 
Cockshutt Plow Co_..__..-.-----~--- . 10 9% 10% 255 9% Jan 10% Feb Okalta Oil 6 Sepa smempesye om Se ae os See a 
Collingswood Terminal common__-_--_-_- . 6 6 % 50 5% Feb 6% Feb Ganegs Gold Mi ie... Att. ge < S6c _.-60c 1,600 38c- Jan 65e Feb 
Ss a oe —. 1%7%clT*%c 1,000 16%ec Feb 20c Feb Ontario Nickel can tec bers “Rate re. : 15¢ 15¢ 16%ac 3,051 Size Jan 19¢ Feb 
Coniaurum Mines.........~---~--~---- 3 dias 1.03 1.20 2,050 85c Jan 1.20 Mar Pacalta Oils Ltd ny ae oe anata . ae ec 1c 80,390 8c Feb llMe Jan 
Consolidated paceries ESTERS - 5 Ke 11% 80 9% Jan  —«-:11%@ Mar estes Tai cu 223° 2 ee i 
Conso Samo... ........... Y% 555 37% Jar 4, racy Smee ie —— ——— = -—- Rai a Ve 20 88% Jan 94 Feb 
Consumers ane | Sterento ee ae 100 123 123 126% 41 123 Jan im ¥ yt gore egeyy ot — : eReaee ‘ pd ue Pa ee ae 7@c ».Peb 
os Imperial Mills_.---------_-.. ae 2 24 12 21. Feb 24% + ~—~—~- a _ 2c ec 1,000 2c Jan 4%4c Feb 
ee i060 oe 38 35 | a. a “a Sere core nee 50-0 ——= 45 1 19 19¢20%¢ 9,300 ie Jan 23c Jan 
Davies Petroleum -.—--------------- *  20e 19%¢ 23¢ 25,600 0c Jan 23¢ Feb eam aie ween ee ee a ee eet ee see ven 
Denison Nickel Mines.._--_---_____- 1 3%c 3%c 3%c 4,000 3%4ac Mar 4%e Jan Plonest Cold Mines of . ea es Sees ae 559 Pow 
Distillers Corp—Seagrams common _-__* 27% 27 27% 155 25%. Jan 29 Jan Porto Rico Power co the Scammer” - . 94 LF cote | ep 5) Shar 
— I i calbts tytn dade vkntene  <sdeaki aibren ns ° 21% 21% 2134 1,655 18% Jan 2134 Mar Power Co f Ca Sas Seog = - ion ae? S32 Nee 100% Mer 
Dominion & Anglo Invest common_-_-__* Se 23 23 20 23 Mar 26 Jan Premier cane eg apes pagename i 8% Bi 90 . Jan 8% Feb 
Dominion Bank | SRE Ss REPRE 100 ae 155 155 6 142% Jan 155% Feb Pressed. M t es Cae age eer ae, ameretys 1 Tie T7¢ 700 58e Jan 85¢ Mar 
Dominion Coal preferred___...__..--.zo cS 1134 12% 125 11% Jan 12% Feb Presto =. rey Poway 9 ----------1 as 54 5% 465 4 Jan 6'4 Feb 
tener Hm st Dome Mines______--_-- 1 1.96 195 2.24 22,075 1.72 Jan 2.25 Mar 
Dominion Foundries & Stee] com___-- * 21% 21 21% 306 20% Jan 23% Feb Jy prea mena ileal Oe caves hath eg ~— 
Dominion Stee! class Bs_...-------- 25 9 8% 9% 1,157 8% Mar 10%, Reeves-Macd 
Dominion Stores ......___---------- 1% Thy 1/125 be. dam ‘a Pe Reno Gold Min nal cial ae a oa ome pa al 
Dominion Tar & Chemical com_ PRR, 2 6% 7% 330 6% Jan 7% Jan Riverside Silk ° 23 3 mas a roe te gon 
gg hen a ik el nasa cence pie mips one -..100 —— 95 95 75 905 Jan 95 Mar Roche Long Lac Gold Mines____- ee 4%4c 4c 500 34 an = od 
a ‘oollens & Worsteds Ltd comm Rts As 5% 170 234 Jan 6 Feb Royal Bank of Canada_______~_ 100 138 135 138 "2 67 Be y ve Pg = 
Mo ta eR vA Me 11% 270 8% Jan 12% Feb NS RE a y ~g 
Duquesne ‘Mining Shoah aeeeaale 1 BeBe toc © 29,300 te Jan lOc. Mar Russell Industries preferred 100 16344 163% “10. 187 dpm. 368 Feb 
Ra ae eeaiaideit cl onsen ging Geni eo ae ee Ve 2 : 4c Jan 15sec F tt Anthony Gold Mines__---_--~--~-~- x ; 
ee i ctiecipeneinw nae 1 1.14 1.13 1.20 21,530 1.09 Feb 1.30 a St Lawes Corp class A-_ 30 jase 13% noe is ar ~) 
y ng ine_---------.- .s 5 5 5 1,000 334 Jan 5 Mar San Antonic Gold Mines Ltd 1 2 47 2.40 2.50 28.611 as 13'2 Feb 
Economic Fat gy + ~ aa BTU ass /. ade = — 25 20 «Jan 25 Mar Sand River Gold Mining --- eee , Be 444 19,000 see poe chee red 
Eldorado Mines .....------.---- c c c 4,300 ze Jan 1.20 Ja Senator Rouyn, Ltd 1° 19%c 2) . 
English Electric class B___--- tbe RSS 5 6 5 5 g 4 em 8. ee een ee 9%ec 18c = 22¢ 42,200 18c Mar 30¢ Jan 
Equitable Life Tnsurance ._ ca a oma cl ee Shawinigan Water & Power-—------* = 17e.17% 2516! Mar AH. Jan 
Poibenbeid ridge iy dg ores Darian a 3.95 3.65 1,508 3.10 Jan 3.70 Feb Sherritt-Gordon Gold Minés________-1 89¢ Sc SOc 19,666 Gte Jan 100 reo 
i ic taieehienias 2 Va 21% Mar 23 F Sigma Mines ( ME nS . : 7 
rege eeberrmagg I sh cs eredibbaginn aad does 1 be 3'ee 3%ec 1,000 2%ec Jan 4c hs Silverwoods Dairies preferred “s 7 ~ a nie a a, mee o% en 
BEES cnn n e—— itemene cin an 4 + 25 3% Jan 4% Jan Simpsons Ltd class B__..-__._ ¥ 7 7 42 342 J * wear 
Ford Co of Canada class A__.-~-.--~- 94 22 21% 22 1,923 15g Jan 22% Feb Preferred __- pias 100 93 93! 70 %, Jan Pe 
Francoeur Gold Mines..________----_ . 26¢ 2642 900 20c Jan 32c Feb Siscoe Gold Mines_ ss 38c 38e 42 7,52 podem otc. Bae 
Gatineau Power Co common_.____-__* 6% 6% 8% 112 62 Mar 8% Feb Sladen-Malartic Mines _____-___--_-_1 35e  39¢ 6350 se. be nse 
S. proterred sili atte pena hoe ae yee _.100 81% 81% 83 70 77 Jan 85 Feb Slave Lake Gold Mines... 1 2c 2c 2e 12,000 oo seb a pe 
514% preferred _..__...___-.._.-.100 87% 87% 87% 10 86 Feb 90 Feb South End Petrolewm. 928-2 ° 5%c Svc be 21,000 3% ne ae Feb 
General Steel Wares. ..__._.._.___-* vi 8% 9 455 8 Feb 9 Mar Southwest Petroleum _ = * 25¢ 5c 25¢ 500-25. Pare adi 4 
poor ag Mines Lid_._........-.~.- *  24%c 22¢ 29%2c. 114,600 12%c Jan 29'ee Mar Standard Chemical -_-_- wk 13 13 5 10 ian is Mar 
paring tor Gamina dete etch in ae 3 = oe = — _ 13%c Feb a es Labs & Materials com___* 1.40 1.50 200 1.10 Jan 1.75 Feb 
LEEDS NED ‘an andar adio “____ ° 2 35 Feb ’ 
Gold + aga ER cite sch mm min ceiinlignipnte we moan om i 24ac 2%ec 2'%c 1,000 2c Jan Pres Fo Steei Co of Canada common__—_-_--_.-- 34 64% “oe “ss 138 See Jan Pn 
Golden Gate Mining--~..~-~.-.~~--- 1 - 434¢ 5e 2,000 3c Jan 634c Feb Steep Rock Iron Mines_-__- ° 2.00 1.78 2.09 95,500 t-3e Sy nar 
—— & Rubber common._-____* 75 77 105 62 Jan 77 + Mar Straw Lake Beach Gold... ° 1%e 1c 3,500 ay bon ower vee 
te cause scammer : ets pein ionge as eco a ee : fa a : c Jan ac Feb 
Gre re alld a coammmtaiae ; wae te ae — as briny rea Sturgeon Rivér Gold Mines___.__--.-1 llc lle 12¢ 1,500 10c Jan l2c Feb 
reat es Paper common vic______* Sa 3%, 3% "124 3% Ja s 
’ n udbury Basin Mines_____-_-._------ ® 
GNOME iii in pie . 16 15%4 16 307 143, Feb sa — yeas Cans mumesgs so. 1 the "tse 11300 “ae pons cea” ~~ 
vivanite Gold Mi SESE eee 5 ; 
“— West Saddlery common aan 4¥ec 4'2c 30 3¥ac Jan 4'2¢ Mar Tamblyn (Ltd) oe ggg Se “3 ta lime : 12 30 lov on in Mar 
oh oar ait ees" pee nee sn ea 30 30 10 26% Jan 30 Mar Teck-Hughes Gold Mines --__--~----- 1 2.28 2.20 2.28 4,950 1 85 J 2.40 *b 
a nar a oe her Rg aE 15'2c 14c 1542c 3,660 11%c Jan l17c Feb Tip Top Tailors common_-____- : 7 319 " 25 7 Mar oh Feb 
ypsum Lime & Alabastine--------- 5% 5% 55% 358 5 Jan 5% Feb Toronto Elevators common_- * 29%, 29 293 55-23% Ja a; Mar 
oo — I i oa oe i ree 1 6c 5lec 6c $0,900 4c Feb Ic Peb Preferred - Bs BS ate : 51% 51% 120 50% oe is Pee 
oo Lyne el ctah esc in atin artnet : 5M 5 5% 450 4%4 Jan 55% Jan Toronto General Trusts___- 100 75 15 5 68 : Jan 75 Mar 
Gos wreck ead ones Sees altcbaoeip ally ee cms 1.20 1.20 150 1.20 Mar 1.40 Mar Towagmac Exploration Co-__._.-.._-1 15%ec 15%ec 1,000 12c Jan 18¢ Peb 
nell he aa 06 i... 1 49c 49c 52c 10,000 49c Mar 58c Jan Transcontinental Resources . 45c 38c 8 47c 4700 37ic Jan 47 Ma 
Healey m saat Gold ~~~ ae ee : hac so oe 7,000 24ec Jan 35ec Feb Union Gas Co of Canada______--__-- nd 7% 7 1% 1,775 6 Jan 7 Feb 
Highwood-Sarcee Oils." Iae1¥we 4000 de Jan Te Fed elas Be gm 8 “8 tO Tha Jam 9 Mar 
aoe a Pap “ang . + > i ; Vig 9% 7 a Jan 944 Mar 
Hollinger Consolidated Gold Mines__._5 9.25 9.65 1,255 ‘s50 "Jon — om Aare + Are Invest Class A---------- 7 Po ey Png a yi den oT Feb 
ON NN acannon —————— 1 3.28 3.20 3.40 11,090 2.65 Jan 3.50 Mar Upper Canada Mines Ltd______---_-_-1 110 1.10 119 13,150 95¢. fon is ren 
a. ae oe - : ¢ Jan Siac Feb eS ee ° 5.65 5.65 5.75 1,499 4.40 Jan 6.00 Feb 
Howey Gold Mines______..___--__--- 1 20c 18¢ id thane ies — poy ova Sula’ Giles SSS RP Be = a oac T5300 300 Mar son bee 
eee oe, cereus & Smelting._...- s 29 28 29 850 26% Feb 29 ane Waite-Amulet Mines, Ltd_-_._-_-__-- ad 4.35 4.50 2'468 73.40 Jen 460 Feb 
Suvon, & Erie i 308 ae oh 7 Pig — a — W preferred Worts common : 195 eater pet oo ps Jan 50% Mar 
peesriat Bank of Canada__._...._- 100 123 168 165 ¥2 -. 19 Jan 165% Mar Wendigo Gold Mines__.____._.---___--1 22 Vac 22¢  24¢ 4,050 ise Sa o4c Feb 
ERE Se Sa Se OC e ae a 8 ° d . . 
fneril Senses Gana oainaei-s lot fot fot G9 owas dan pee | UBiateeed scene 001k oh Sak Bt 
nspiration Min ey ee 30e 30c 1,700 27% J ay Wes rs ns bees eb 20. Mar 
, te G 
oe — common A_ en 1l% 11 11% 140 10% Sen — ae Weatess Sai praia oa <a : 13% 1336 210 “3 oo 3% Saat 
een seaseeren . ne 44 1p 4 Jan 97 Mar Winnipeg Electric class A__.-----~--~- ” ‘ 2% 3 269 242 Feb 3%4 Feb 
International Milling preferred_____100 113% 113% 10 113% rm 1137 Mar Preferred 100 : 33% 38 79 20° Jan Bia Reb 
Eemreational miekee gechince-——— ---- , 37% 373 38% 3.336 33 Jan 4, Pes Wright- 7 toe aa... +) oe Sa 3.40 3,778 2.50 Jan 40 Mar 
International guealiica 1... ee eu a ae at? 4 *. fom 19% Bet pe Yankee Girl Gold Mine ” 8c 8c 9c 72,000 8c Mar 94ec Jan 
ass TNR PRS a re 25¢ 25 3” 2 Mar ONDS— 
ack Waite Mining.—————— i Lan. a 2. | Ul Ucht 6% ---------------------------- 0 eS ee ee 
AO RE TE lige 1c 500 le Feb 7. WR 
er" eS RES Se 1 20c 17 4ec 21%4c 10,800 13c — Pe. we oo 
. M. Consolidated Gold Mines_ 1 itge 1'%c 1,000 ‘Me J ao i 
Kelvinator of Canada ES Sa re. te eae be + 12 12 ; 15 10 pod = Feb oron x 
Seareeen, one Mines_-_--------_- 5.80 5.80 6.10 30,396 4.75 Jan 6.20 to Canadian Funds 
Dnt. ae sic... 1 35¢ 35e 35¢ 1,500 20e Jan 35e Mar ; 
ning...___.___1 65¢ 64c- 67 10'025 pl ayo March 6 to March 12 beth inclusive, compiled from official sales lists 
Frida Week's Sales 
cane —— pores, Ketd micheeuibtnaietoee 1 : 48c 60c 4,500 48c Jan Tle Feb Last, Range for Week 
Lake Sho Es sag eae RRR 2 13% 13% 14% 1,625 10% Jan 14% Mar STOCKS— Sale Price of Prices Shares Range Since January | 
eo ae a soe 4.20 Feb er ho age ae 
Lapa Cadillac Gold Mines_.____. ___ 1 6%e 6c -6%c 11.300 5e — — Mar Beath & Son class A_____...+.~ -.- ¢ ors 6% 6% 200 6% Mar 6's Mar 
Laura Secord Candy......____...___ 3 10 934 10 "ose iu aoe cain Feb Canada Bud. Breweries___-.....-_._- * 7 8 905 6 Feb 8 Mar 
i Sie fake = Seca 4 0% Feb Canadian Marconi: __..__________--_- 1 -. 1.20. .1.20. 1.30 600 85c Jan 1.45 Feb 
Leitch Gold Mines. : le Jan 2'ee Feb 
le 7h a onan 1 2c $6c. 850 “aah bine Jen pa Coast Copper Company STR Ss pee 5 ee 1.45~- 1.78 500 1.20 Jan 1.80 Feb 
ttle Long Lac Gold Mines Lid... : a , Mar Consolidated ‘Paper Corp__----+-_~---- Oo SMe Bee «3M 4,125 3 Jan 3% Mar 
© Te 15,800 68¢ Mar 1.00 J 
Salta Sheeasterion class A........ pm i 20 20% iene gle> an an Consolidated Press class A.--.-___-__ . ee 3% 3% 50 3. Feb 3'2 Mar 
(Ne ese a ar eal iereaaeaiaiaa is 1 19% co hee ais Jan Corrugated Box papterred. i. <--- 100 a. = 82%.» 85 25 70 Jan 85 Mar 
La. Mx. 144... A 286 3m 390 evan os 9%4 Feb Dalhousie Oil -...._-__- Bb RE Se 33e 32e 33c 1,800 29¢ Jan 43c Feb 
Mucleod-Cocxshutt Gold Mines_----_- 1 - 160- 160-172 - 9100 155 Jan a Dominion Bridge -—--—-._----------- *- 26% 26. 2642 Ss. ee oe 
Sitencs Red Lake Gold Mines_.... __ 1 1.15 1.10 1.23 130,388 70c Jan 123M b Dominion Textile common -___-_ = «* -~ 794 79Vs 50 79% Mar 19 Ye Mar 
are Gold Palas... 1 169 169 185 34660 + A -23 Mar Foothills Oil & Gas__°__---_-.__---. ° ~~ LAT. 18S 1,400 7c. Jan 1.30 Feb 
iM: La. oy te ig om 28 Gil, Selections = --_--__._:..-- a -. B¥ec 3%e 500 2c Jan 4tac Feb 
Maple Leaf Milling common_________ 4 6M 5% 6% 2'897 % San Pry a Ontario Silknit commoén-----------__* 100 100 100 430 100 Mar 1 Mar 
oS a ad aie epmainemt ©. 19% 12% 13% yd 4 Fe SS See eee | 34 3434 169 34 ~Mar 35 Feb 
° 10% Jan 14 Feb 
a rris common.__..._._..____* 6% 6 6% 1,687 5% Jan 6% Jan Script. ---~—-\--._-__-----.2_------ nin 13 13 215 12. Fp +) BEE em 
ee ee 30 is 18% «te i Bd ~ sko Lake Mines_._--____--_--___- 1 8%c .: Bee Bac 8 8 ec Mar 19¢_ Jan 
r Pend Oreille Mines_...___.__--____- 1 157 .1.50 1.59 3,300 1.05 Jan 1.70 Feb 
For footnotes see page 979. 
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Investing Gompanies | Insurance Companies 
: Par Bid Ask Par Bid Ask 
Par Bia = Ask , Par Bid Ask Aetna Casual & Surety.....-- +4 131 Me 136% Knickerbocker 5 9 10 
Securities._____._. 1 7.31 795 Keystone Custodian Punds— BIR n.culiceacvbasavecounen * 55% ; 
ee ene i% 278 3.05 Meetee MN is 29.03 31.81 Antti Ba aia eck ont dk 10 31% 33 Maryland Casualty......__.-- i 4% 4% 
2 | ae eee 24.88 27.27 Pe | eR ES S, 25 x72 75 Massachusetts Bonding--_-~-_-_ 12% 68% Tl 
AAmerex Holding Corp......10 16% 20% Geries B-3_......-.-.- PRS 16.29 17.90 Merchant Fire Assur_._.--~-.~ 5 46% 50% 
American Business Shares..._- 1 2.91 3.19 Series. B-46.05. 5... 8.49 9.34 American Alliance_._.-...--- 10 22% j.24%, ##§$Merch & Mirs Fire N Y-..--- 4 6% 7% 
Series Bel... 2 FBS: 14:35 15.74 American Equitable_...._..-.- 5 19% 2052 : 
American Foreign Investing.10c 12,08 13.21 Gertee Me8o os Sa 15.10 16.66 American of Newark_....~~- 2% 14% 15% National Pire.........-...... 10 58 60 
Assoc Stand Oi) Shares_...-~- 2 542 6% Series S-1_________ SP SF 23.41 256.42 National Liberty.....----.---- 2 7% 8% 
Axe-Houghton Fund Inc__._--- 1 11.85 12.74 Oe © er ee 12.45 13.64 American Re-Insurance_..... 10 52% 53 National Union Fire... 200=s «171 177 
Series S-3____________ ae 9.16 10.11 SEEN BE sr ——~ IR <> alee +0 PNAS RK 3 bm. oem 
k t Investing— Wetee Br Gn cece Se aeated 3.92 4.35 American Surety.....-----. ‘8 38 ew Amsterdam Casualty___ . 4 
age oe stem ee see ERI 1 314 4% i Iti A 2% 1, 8% New Brunswick_—_____-_--___ 10 312 32% 
46% preferred._-...------- ae. 8 Knickerbocker Fund_____'_____ 5.89 6.49 ee? Aenean 280 tya, goat. «= New Hampshire Pire--._____. 10 x42% 44% 
Loomis Sayles Mut Fundi.___* 83.99 85.70 Fe one & Sulppers_--__.._- jee ses sag) New York Fire__._-__-_______ 5 135% 14% 
Basic Industry Shares_...-~- 10 3.44 Loomis Sayles Sec Pund_?__- 10 34.79 .35.50 oston —- ie | : 
Boston Fund Inc__..-~-~----- 5 15.04 16.17 Camden Fire 5 21 22% North River_......-_..~- ..2.50 24 Ye 255% 
Manhattan Bond Fund Iip— City of New York...-....--. 10 17% 18% Northeastern --...-....--.-~.. 5 4% She 
Broad Street Invest Co naa 23.38 7. PP yor ye org ------ a=" ae _- Connecticut General Life__.-- 10 33% 35% $%\Northern -- 12.50 96 100 
eiaaip ai 9k bse nade LS 4 ‘ arylan pe ing... ; . RTT H 
Bullock Fund Lt y Continental Casualty__ 5 % * Pacific Fire........--.___--_. 25 99% 103% 
Canadian Inv Fund Ltd------ 1 2.95 3.55 Mass Investors Trust_........1 19.11 20.55 Federal -- 10 42% 44% Pacific Indemnity Co___--__- 10 42% 44%. 
Century Shares Trust__------- * 26.25 28.23 Mass Investors 2d Fund_{____1 9.18 9.87 Fire Assn of Phila______----- 10 63% 65%, Phoenix -- ipa 10 «—-x84% «| 87'2 
Mutual Invest Fund Inc.. fe ot 10 9.77 10.68 Fireman's Fd of S Fran new_.10 78% 81% 
Chemical Fund__...--_------_1 9.57 10.35 ; Preferred Accident......._--~ 5 14%. 16% 
Christiana Securities com_.-100 2270 2370 Nation-Wide Sienttiiee 1 Firemen’s of Newark__..-.-~~ 5 11% 12% Providence-Washington —._..~ 10 335% 3554 
reread Ss Seth ie ie F 100 139 " (Colo) series B shares_'____* 3.402%. Franklin Fire_ 5 29% 30% ies “ nts - ou ai 
(Md) voting shares___-___25c¢ 1.18 1.30 nsurance Corp (NY¥)~-~.--. a 
Commonwealth Invest ___------ 1 411 447 . t Reena eee aaa aaa pi. Republic (Texas) --....___-- 10-24% 264 
9 3 * 4g +=.» eq erg if  Sfidtaitar rire & Marine... ‘4 4 
Consol Investment Trust___--- 1 34% 36% National Investors AE les 5.89 6.37 Chien Palhe Wein os cae cai 5 x2, 44%, Pevere (Paul) Fire__.-..--.. 10 23% 2548 
rate Trust Shares_._---- 1 3 ee National Security Series— St Paul Fire & Marine_____ 62% 264% 274% 
’ Geer aie cals . aes Bond series_____.___-_t____. 6.39 7.03 paveian thy Laas mers g ObTs «8k* Seaboard Surety_..-___s2._- 10 44% «46% 
Accumulative series--.------ ir Income series......__- Skee 4.09 4.54 it amare = ° ‘8 Security New Haven........- 10-38% = 40% 
Series AA mod______---~-~-- 1 , S  a Low priced bond series_;__-_- 5.53 6.10 Hanover a 25%, 265% Springfield Fire & Marine....25 x124% 128% 
Series ACC mod___-...--- vere 2.50 Preferred stock series__.____. 6.29 6.95 Hartford Pire....._.._._____ 2% 95% Standard Accident—......_...10 60% 62%, 
' Hartford Steamboiler Ins 10 454 48%, 
ACrum & Forster common_..10 27'2 2942 New England Pund__...-.__..1 11.44 12.33 on bi . TORE. condense 100 486446 456 
48% TRG en in meen 100 118 “aii ; ae 905 1 
Ph orate ane 5 20% 318 uy 8 Fidelity & Guaranty Co..2 30% 32% 
Homestead Fire... ~~~. 10 15% 165% ‘ 
Crum & Forster Insurance— New York Stocks Inc— U 8S Fire. R pee 49% 51% 
ACommon B shares_____-- 10 28 29% Agriculture ' 8.44 9.30 Insur Co of North America__.10 7342  6%a CS Gusranwes ici oi 10 83 87 
O1% referred... -... 2 100 112 ; SP ERS Gree : mes 
Cumulative Trust Shares.----.° 4.39 a LL: . dee ce Jersey Insurance of N ¥--.--20 37% 40% Westchester Pire___---_____ 2.50 31% 33% 
ad es aa 840 9.24 
Delaware Fund-_--—____--_--_- 2 17.98 19.44 Building supply__.__.-____--_ 6.05 6.66 
Diversified Trustee Shares— ROE NSS SD OTE, STE 8.43 9.27 
“4 Serres Poche -~ Seaieee - - 5.80 Electrical equipment___.___~- 7.07 7.78 
pees ean se ate eee apsbeenrt at ; ‘ ; Insurance stock._-_---i___~- 9.80 10.77 
Dividend Shaves == aoe 1d 198 ee eee ae eee New York Bank Stocks 
BRINE Seis a eens A ae 6.79 TAT 
Eaton & Howard— CS a RN 9.45 10.39 
Balanced Pund__.....---_--~ 1 18.55 19.92 atirede oe tt oe 433 478 Par Bid Ask Par Bid Ask 
SNE II rr 1 11.12. 1894 Railroad equipment_.__!_____ 6.23 6.86 Bank of Manhattan Co__... 10 19% 20% First National of N Y......- 100 x1345 =: 1375 
» 
Equitable Invest Corp (Mass)-9 26.42 26.41 sade n aiataaie 2 a Pen.) oe Chase National_.__.-_____ 13.65 33% 345§ National City.__..._....._- 12% 32% 33% 
Equity Corp $3 cony pfd__.__. 29 “4 2 ‘ . 1 
gtd mg ce sa ca ae Meigs sane omg tha yer) eR Commercial National_____... 100 189 ~=:197 Public National____________ iT% 31%. 32% 
Fidelity Fund Inc__-.-----~-. ° 16.4 . North T ; 
Financial Industrial Pund, Inc. 1.64 1.80 “QM ggg tue SDANSSs cael Night : : 
First Mutual Trust Fund. .._- 5 5.17 5.78 Series 1955... t-S3"9 2.43 ; 
Fixed Trust Shares A__..---- 10 «884 Se take cca ge? ee . 
Fomeaation. Trap. g@hareec Ast. 3.40. 400 en epee se New York Trust Companies 
ona, Plymouth Pund Inc_____-'_-10e  4ic 46c 
Pundamental Invest Inc_--—-- 2 19.03 20.85 putnam (Geo) Pund__-----_-1 12.49 13.35 
Fundamental Trust Shares A__2 4.30 5.13 eee ee ° , P Bid Ask Par Bid Ask 
id C 7 
i Thee cunetae-ox orotate taheemeennceenarte atc ee Quarterly Inc Shares____~__ 10¢ 5.00 5:60 Bank of New York__________ 100 86 3326 336 rie i a ee 10 13 14 
6. an ‘ F : nn Ee SITE TG Fe 10 48% 501% Kings County 100 1230 sep 
Semen ap coe cron 0m ee 1 me er Republic Invest Fund_-_-'--1. 3.430 3.83 neg A RTA I | el ec ee aR ERS 25 25 28 
iran ne : Manufacturers common......20 x41%4 43% 
noo sovene & Clark } oe ea Centra} Hanover_—___-______38 935% 965% PeemenveG | oon cans ac 20 52%, 54% 
vm ‘ . ae Sa ah ees . — Chemical Bank & Trust____~- 10 x46 Ye 48 \e Morgan (J P) & Cqa_-.---.. 100 193 203 
pao A se a oD 565 622 eected Amer Shares _---1- "2% 8.54 9.32 Continental Bank & Trust__10 15% 16% + New York-_-__-___----_-- 25 87 90 
—— . << } rn 7 7 
Automobile shares______----- 4.86 5.35 Selected Income Shares--'_---1 3.82. _- Se ee ee) ee oe ‘ 
4 : : mpire ~......--.---___----- 55 58 Title Guarantee & Trust____- 12 4 4% 
Aviation shares_*+.._...----- 6.96 7.65 Sovereign Investors_____.)____ 1 5.89 6.53 Puboa 3... ARIS ae 150 165 
Building shares_.__...-.----- 6.62 6.6% Spencer Trask Fund____-. ~~ * 13.39 14.24 Guaranty  <..55..... 100 =. 28214». 28714 United States__..........__ 100 x1095 1235 
Chemical shares............ 5.92 6.51 State St Investment Oneal Rea 70.96 76.26 
Electrical Equipment..___--~- 7.74 851 Super Corp of Amer fa tonics 2.21 
FS ES era 4.21 4.64 
General bond shares__._..-~-~. 6.49 7.14 Trustee Stand Invest Shs— e 
. a erent See bs Bhan uotations For U. S. T Notes 
mete =.= tts. S 5.49 6:04 aBeries “Dz-_<_-~--==> e27iv-.' 2'01 Q ions or U. Oo. reasury 
Merchandise shares___....-_- 4.79 5.28 
Petroicum hateit- SCG O23 ARES Ad 5.3 Pigures after decimal point represent one or more 32ds of a point 
a tas Pay SOT wenn eran ee | SBS Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
RR Equipment shares___.._-- 3.85 4.25 Trusteed Amer Bank Shs— $Mar 15, 1943_--_______ %% 100 : $Dec. 15, 1945__--______ Ya % 99.37 99.19 
ma aa. 4.28 483 Gam 2.3 25c -39¢ a Jun 15, 1943_.____-._. 1%% 1005 100.6 tMar 15, 1946--________ 1 % $99.21 99.23 
Tobacco shares_._..__.-~-. : 3.74 4.13 Trusteed Industry Shares_-__25¢ Tle 80c — * 1943_--_--____ 1 % 100.9 100.10 tDec 15, 1946._-___---- 12% 100.9 100.11 
Utility shares__._-__________ 3.19 3.52 c 15, 1943------_-.- 1%% 100.17 100.18 
United Bond Fund series A 22.11 24.17 Mar 15, dah i an a 1 % 100.19 100.21 Certificates of Indebtedness— 
Series B i es 17.31 18.93 = - 1044............ % % 100.13 100.15 +0.65s May 1, 5 REAR b0.43 0.37% 
Seats aad 9 21 SS a ee Wee : ‘05 p 15, 1944.......... 1 % 100.29 101 t%s Aug 1, 1943.....-..--... b0.61 0.58% 
Sie Teleing Cbs .-- eho cer « marpeti:-<c-2 eur aeneanee orem ee oe tSept. 15, 1944._______ %4% 99.27 99.29 t%es Nov 1, 1942.._____._--.-_ 0.71 0.69% 
come Found tion Pu d Inc P rr weld a . Mar 15, 1945 aman en eran => a enan Y, % 100. 18 100.20 t7 Ye Dec 1, 1943. eee ee bO.76 0.74% 
— ee dy, SPO Se > ae. S El Lt & Pwr Shares A____- a tMar 15, 1945_.________ 1%% 100.9 100.11 $%s Feb 1, 1944_.______-----_ 0.77 0.75° 
Incorporated Investors._.... _~ 5 17.27 18.57 ; BENDS SPAN! See Se a a MeO a 
Independence Trust Shares____* 2.03 2.39 Wellington Fund._.-...-_-___- 1 15.20 ° 16.73 a ee ne ae a ee er ee . 
Institutional Securities Ltd— - 
Aviation Group shares_._-..- 12.92 14.16 tatio F R t Bo d | 
Seoten Serep eet sss: 12.92 1418” Inypstiment flanking Quotations For Recent Bond Issues 
Insurance Group shares______ 1.07 1.17 Corporations 
MBiais...0s. Giri denna cboncs 1 1.15 1.45 . 
sent C fA 4 8 20.94 22.77 j Bid Ask Bid Ask 
Sibecers Poi tcserss 8 $0.00 1t si APG Relies Corp..2.-...10 15% 16% Cent Ill Pub Serv 3%, 1971--.. 104%4 105% Public Service of Indiana 
F eas Empire Gas & Fuel 3's, 1962__ 94% 9544 | a RR OEE pee 103 104 
: Macy (R H) 2%s 1952____-__-_. 10048 10044 Southern Natural Gas Pipe Line 
‘ Penn Electric 3%s, 1972_....-. 107 10734 ome, SOM ae he eens 105% 106%% 
=— = Philip Morris 3s 1963- 104 10474 Wisconsin Pwr & Lgt 3%s, 1971 106% 106%%5 
Se a a att 
J s } a 
Obligations Of Governmental. Agencies Uni ° ills 
BBE IF ted States Treasury Bill 
Bid Ask : Bid Ask 
Commodity Credit Corp— Federal Natl Mtge Assn— Rates quoted are fur discount at purchase 
MR RISE ee May 1,1943 100.1 100.2 } panied Seed AARC, <M May 16,1943 100.8 100.12 
22% B.... ~e eee Peb 15,1945 100.3 100.5 15as Jan. 3, 1944— Bid Ask Bid Ask 
Call July 3, 1943 at 100%__ 100.21 100.24 oo biHs— April 28, 1943__~..~---.- tg a 0.32%s 
Federal Home Loan Banks— Reconstruction Finance Corp— March 17, 1943_-_-_---.._-. b0.37 0.28% May 5, 1943__.- ~--= . BOOT 0.28% 
2s Apr 1,1943 100.4 ik ewes: July 15,1943 1005 100.6 March 24, 1943-_____________ b0.37 0.28% May 12, 1943_ a oe 
Mie RONG a Neth ‘ ' e t1%  _.______-__-Apr 15,1944 100.5 100.7 March 31, 1943_......._..__ b0.37 0.30% May 19, 1943 -.. 00.375 0.35 
U S Housing Authority poe 1943-—-.---.----_. bO.37 0.30% May 26, 1943_ my — 4 ae 
Federal Land Bank Bonds— uS pr Re So RR a ee b0.37 0.32% June 2, 1943_- : 35% 
ah egentaaae aia > amd 1% % notes --—-- Feb 1, 1944, 100,21 100.24 mee we b0.37 0.32% June 9, 1943. b0.27 0.35" 
4s 1964-1944... 104% 104% 
oy eee ne nn teaie ets oe 5 oe goenee sess: 100% 107 *No par value. «Odd lot sales. b Yield price. d Deferred delivery. rCanadian market. 
3s Jan. 1, 1966-1946...._____ 106 hs 106, 0S: Conversion Ss... :_i_1947 108% 109 s Cash sale—not included in range for year. x-Ex-dividend. y Ex-rights. tIn default. {These 
3s May 1, 1956-1946_.........9 107% 10742 Panama Cana] 3s-...._--+-1961 128% 130 bonds are subject to all Federal taxes. AQuotations not furnished by sponsor or issuer. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will: show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
‘of the country, indicate that for the week ended Satur- 
‘day, March 13, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 13.1% above those for the corresponding 

last year. Our preliminary total stands at $8,069,- 
573,778 not nan $7,132,055,341 for the same week in 1942. 
t this center there is an increase for the week ended 
‘Priday of 15.9%. Our comparative summary for the 


if 



































‘Week Ending March 13 1942 % 

York $3,400,576,176 $2,934,700,531 + 15.9 

“4 350,036,994 328,272,637 + 66 

Salengs pL ERR BG 478,000,000 440,000,000 + 8.6 

. es penny + A 
NEE HR 149,817, 122,271 +29. 

117,500,000 112,306,000 + £6 

Prencisce. __.._...- 156,979,000 +15.4 

fecal ae ha 171,408,009. 156,262,473 + 97 

139,952,018 128,500,021 + 89 

RE SE SARS 111,644,020 104,723,662 + 6.6 

cities, five days..... $5,365,018,130  $4,749,846,784 + 13.0 

olga ti. five a 1,359,626,685 1,131,823,660 _ + 20:1 
all cities, five days  $6;724,644,815 $5,881,670,444 +143 

Cities, one ‘day__.__- 1,344,928,963 1,250,384, 897 + 7.6 
“otal all etties for week $8,069,573,778 $7, 132,055,341 +13.1 


and exact details for the week covered by. 
will appear in our issue of next week. 


feet ses, in as much as the week 


| 


| ends Saturday and the Saturday figures are not avail- 

| able at time of going to press. Accordingly, in the above 
| the last day of the week in all cases has to be estimated. 
In the elaborate detailed statement, however, which 

| we present further below we are able to give the final 
and complete results for the week previous—the week 
| ended March 6. For that week there was an increase of 
20.4%, the aggregate of clearings for the whole country 
having amounted to $8,656,105,643, against $7,190,436,085 


in the same week in 1942. Outside of this city there 
was an increase of 17.2%, the bank clearings at this 
centre having recorded an increase of 23.6%. We group 


In the following we furnish a summary by Federal 





















































Week Ended March 6 1943 

Federal Reserve Dtstricts $ 
ist Boston 5 nee 12 cities 409, 202,236 
2d New York —.....-..-..-....-- iz “ 4,588, 296,449 
3d. Philadeiphia we 16 |“ 636,021,271 
4th Cleveland - 560,263,051 
Sth Richmond os 6é* *~ 257,893,624 
6th Atlanta is ” 328,680,279 
7th Chicago Patina 565,961,390 
8th St. Louis «*“ 258,803,490 
9th Minneapolis en cul T°" © °° 185,671,089 
10th Kensas City. .-.. « anna 291,907,747 
Tith Dallas ” 113,635,393 
12th Sen Francisco 10600 459,767,624 

Total ... 111 cities 8,656,105,643 
Outside N. ¥. City. 4,223,819,002 
Canada 32 cities 604,997,481 





the cities according to the Federal Reserve Districts if 
which they are located, and from this it appears that 
in the New York District (including this city) the totals 
register an increase of 23.1%, in the Boston Reserve 
District of 16.2% and in the Philadelphia Reserve Dis- 
trict of 7.0%. In the Cleveland Reserve District the totals 
are larger by 20.2%, in the Richmond Reserve District 
by 18.1% and in the Atlanta Reserve District by 24.3%. 
In the Chicago Reserve District there is an improvement 
of 9.1%, in the St. Louis Reserve District of 19.7% and 
in the Minneapolis Reserve District of 24.7%. In the 
Kansas City Reserve District the totals show an‘ expan- 
sion of 41.2%, in the Dallas Reserve District of 3.2%, and 
in the San Francisco Reserve District of 25.3%. 


Reserve Districts: 
SUMMARY OF BANK CLEARINGS 











1942 Inc. or 1941 1940 
$ Dec. “ce s s 
352,022,035 + 16.2 296,711,866 243,776, 
3,727,889,601 + 23.1 > 3,254;285,058" 3,308,566, 163 
594,221, + 7.0 488,839,410 387, 561 
466,011,266 + 20.2 "363,569,984 284,054,895 
218,331,183 +18.1°° 181,014,010 141, 776 | 
264,389,126 - + 243 217,800,512 1 528 ° 
518,741,344 + 9.1 422,667,270 . a 389 
216,237,480 +19.7 174,936,271 ~ 140, + 
148,913,640 + 24:7. 119,603,823. ier 
728, + 41.2 ee rs 569 | 
110,113,403 + 3.2 77,453;833 77, tke 
366,837,048 + 25.3 289,324,307" 
7,190,436,085 +204... , 6,038,661,305. 5.902,209.273 
3,603,619,953 +17.2 2,925,820,799 424 . 
603,097,539 + 0.3 455,942,270: 


"421,204,356 | 


= 





‘ie usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 

: for February and the two months of 1943 and 1942 
£0 low: 











We also furnish today a summary of the clearings for 
the month of February. For that month there was an 
increase for the entire body of clearing houses of 21.0%, 
the 1943 aggregate of clearings having been $34,992,134,- 















































of 13.4%, in the Richmond Reserve District of ‘16.8% and 
in the Atlanta Reserve District.of° 17.5%. In therChicago | 
Reserve District the totals show an expansion’ of 23.6%, 
in the St. Louis Reserve District of 19.1% and in the 








































































































3,112,961,429 








Description —Month of February— ——Two Months—— 
Stock. number of 1943 1942 1941 1940 337 and the 1942 aggregate $28,915,301,937. Minneapolis Reserve District of 16.3%. -In the Kansas 
es a 24,434,084 - 7,925,761 =». 42,486,226 . 20,919,426 In the New York Reserve District the totals show an | City Reserve District the increase is 30.4%, in the Dallas 
Rallroad & ‘ sg > improvement of 26.2%, in the Boston Reserve District | Reserve District 11.6% and in the San Francisco Reserve 
ee See Cee eee of 3.1% and in the Philadelphia Reserve District of 6.3%. | District 22.0%. 
ene ------ 4 6,345,000 8,862,000 = :18,020,500 = 21,534,000 |: In the Cleveland Reserve District the totals record a gain 
— ma 253,100 944,000 503,800 2,082,000 is s 
Total bonds... $252.254,500 $158.357,000 $555.071,100 $378.312,000 Federal Reserve Districts wise ee seer 1942. Inc. or Dec. % Feb., oe eae 
The volume of transactions in share properties on the | 1st Boston 14 cities 1,449,099,988 1,405,567,237 + 3.1 1,168,024,481 1,025,584,623 
New York Stock Exchange for the first two months of | 24 New York 14 i 17,766,559,443 14,073,811,469 + 26.2 13,109,384;436 12, 273,327,588 
ses siiediie’ SOR tu WAS to lnttoatall to the tillowing- 3¢@ Philadelphia -_- 17 2,357,346,907 2,217,257,868 + 6.3 1,880,919,755 1,680,674,193 
27 e 8: dt -Corei 17 “ 2,167,704,115 1,910,972,689 +13.4 1,503,666,220 1,294,890,953 
1943 ~=—S—«<i KD 1941 1940 Sth Richmond o* 982,305,134 841,159,826 +16.8 708, 140,386 587,170,941 
No. Shares No. Shares No. Shares No. Shares. | 6th Atlanta 1 “ 1,326,482,292 1,129,080,038 + 17.5" 896,685, 166 737,336,606 
Month of — atta, “Sake Cini thaneme | ee oe — um 3,423,249, 143 2,770, 139,805 + 23.6 2,313,608,555 2,022, 252,87 
aby sp 4 ea re: yh a Sth St. Louis inden © 1,041,278,123 874,596,424 + 19.1 706,341,065 587,961,91: 
The course of bank clearings at leading cities. of the | 9th Minneapolis ye -16- * 657,297,255 565,061,186 +16.3 432,197,646 417,529,866 
country for the month of February and since Jan. 1 in _ Ranene Cliy—————-.----- = a ‘age teem hom ee thay pops pe 
— of a last four years is shown in the subjoined | 15:1 san Francisco is “ 1,729,559,683 1,417,488, 705 + 22.0 1,122,099,983 1,007;669,633 
s ment: ROR OSE in wiiiniililimat sien ittinishie decides oii. Pir eS PES 4.” eae 
__ apetle deanna tic ARR BE 189 cities  34,992,134,337 28,915,301,937 +21.0 25, 136,540,762 22,835,233,658 
; BANK CLEARINGS AT LEADING CITIES IN FEBRUARY m es : 
italia A diiebeary— bo bpp ge Outside N. ¥. City . 17,822,708,141 15,408,332,631 +157 12,524,964,658 11,029,591,650 
(000,000 1943 1942 1941 1940 1943 1942 1941 1940 | Cansds 32 cities 2,073,861,323 1,570,642,051 + 32.0 1,445,652,850 1/559,641,676 
omitted) $ $ $ $ $ $ $ $ > — 
New York. 17,169 13,506 12,612 11,806 35,571 30,443 27,297 25,872 | 
Chicago -- 1,639 1,538 1,338 1,233 3,449 3,382 2,877 2,685 We append another table showing the clearings by Federal Reserve districts in the two months for four 
Boston ___ 1,250 1,210 997 871 2,686 2,595 2,126 1,907 wae 
a tek “ee = wae ws on — "ae ae 2 Months 2 Months Inc. or 2 Months 2 Months 
; 2 ' ‘ Federal Reserve Distri 1942 Dec. % 1941 1940 
Pittsburgh. 897 774 620 530 1,858 1,633 1,333 1,091 - ga ‘ Po . 
San Fran. 887 775 618 583 1,908 1,673 1,318 1,248 | ast Boston -~ .-..-.-...-.-.----.-... 14 cities 3,112,961,429 3,034, 769,932 + 26 2,505,471,141 2,249,868,011 
Baltimore_- 524 427 364 301 1,095 931 773 644 24 New York .__....... RACE WOR Se a 14 * 36,836,688,454 31,677,401, 706 + 16.3 28,341,942,195 26,876, 193,117 
Cincinnati 390 358 271 237 8=6S8210 6746 06=6 575 = 506 | 3a Philadelphia -- ee 4,965,558, 444 4,849,656,664 + 24 4,025, 292,333 3,589,965,802 
Fansas C'y 699 524 390 349 1431 # 1,138 857 Te i I i 17. 4,570,535,465 4,068,694,218 +12.3 3,225,691,002 2,729,346,911 
aCleveland.. § 707 620. 474 405-1527 1,340 «61,023 861 | Sth Richmond 9” 2,068,907,204 1,824,966,382 +13.4 1,513,404,889 1,257,641,397 
Minn'polis. 426 357 272 259 907 783 586 552.| th atlanta .....-.-....._.... 16 * 2,786, 159,889 2,391,312,981 + 16.5 1,898,458,031 1,561,249, 290 
N. Orleans 295 245 185 166 627 514 394 355 | 7th Chicago -- eon 31“ 7,181,131,087 6, 112,247,863 +17.5 4,973,477,221 $387,865, 285 
Detroit -.. 1,275 782 592 441 2,656 1,735 1,275 948 | 8th St. Louts __ = 7° 2,165,963.689 1,907, 186.516 +13.6 1,503,930,094 - 1,248, 764,719 
Louisville 276 217 186 150 8 569 489 390 314 | 9th Minneapolis .....- 16 “ 1,395,069,934 1,234,393,498 + 13.0 937,136,890 890,297,925 
Omaha _.. 250 172 126 £120 522 359 268 253 |. 10th Kansas City_.....__...... 17 “ 2,617,556,825 2,080,921,710 + 25.8 1,589,335,713 1,473,308,878 
Providence. 63 sO 8B 127 128 110 96 | 11th Dallas __________ a 1,707,755,843 1,574,857,949 + 84 1,209,661, 788 1,048,670,072 
mapweukee- 126 106 «8692 69006 6267) = 227s 196s: 189 | 39th Sen Pranciscs 19.” 3,662,356,540 3,100,377,832 + 6.4 2,406,217,448 2,168,020, 164 
Buffalo _. 213 197 156 141 453 423 331 299 anintSiahipliiglpiecme eens ———— wn 
St. Paul. 154 140 106 105 326 305 232 en). See 188 cities _73,070,644,803 63,856,787,251 + 14.4 54 130,018,745 (0,583, 18}.871 
Denver -.- 188 159128117, 393 332-269-247 | Outside BN. ¥. City__.- 37,498,652,397 33,413,047,796 +12.2 26,833,342,597 23,649,734,922 
indian’pelis §10¢ #101 8 4% 228. 225 187 — 109 | Gameas _32 cities 4,336,051,318 3,473, 708,982 +248 3,070,066, 119 2,962,662,332 
Richmond. 261 221 185 161 559 474 402 345 | mo 
Memphis _ 161. 141 119 83 340 489 3:22 263 184 | 
Seattle _. 331 245 183 147 672 530 385 313 | The following compilation covers the clearings by months since Jan. 1, 1943 and 1942. 
Salt_L. Cy 94 79 61 58 212 186 142 131 | on 
Hertford . 50 54 48 45 114 126 114 . 100 | MONTHLY CLEAREN Mics ° OE 
SA, re yA 1 earings 
‘Total __ 31,284 25,635 22,446 20,468 65,322 56,767 48,389 44,450 EEE Clearings, ee All ores 1 & a cae eRe 
Oth; cities. 3,708 3,280 2,711 2,367 7.748 7,089 5,781 5,072 — aes . 7 “ A pa 
Tofal all 34,992 28,915 25,157 22,835. 73,070 63,856 54,170 49,522 | See 38,078,510,466 34,941,485,314 + 9.0 20,538,919,104 18,004,715,165 + 14.2 
Out N-Y.C. 17,822 15,408 12,546 11,030 37,498 33,413 26,873 23,650 February ~......_....__ 34,992, 134,337 28,915,301,937 +21.0 17,822,708, 141 15,408,332,631 +15.7 
‘We now add our detailed statement showing the figures for each city for the month of February and for the week ended March 6 for four years. 
+ 28k * 28 ——_—_—————-Month of February Jan. 1 to Feb eee Week Ended March 6, 
Clearings at— 1943 1942 Inc. or 1943 1942 Inc. or 1943 1942 Inc. or 1941 1940 
First Federal Reserve District—Boston— $ $ Dec. % $ $ Dec. % 4 $ Dec. % §$ s 
Me.— r 3,033,558 3,048,526 — 05 6,025,404 6,668,865 — 9.6 777,282 967,165 —19.6 642,247 511,596 
Portl -- 13,156,629 12,435,036 + 5.8 29,355,800 27,630,767 + 6.2 3,899,672 3,463,018 +12.6 2,258,903 1,772,909 
Mass.—Boston ... 1,250, 743,324 1,210,588,451 + 3.3 2,686, 101,123 2,595,995,389 + 35 358,864,951 303,374,560 + 18.3 254,638,752 210,552,078 
’ River -.-- 3,619,886 3,815,351 — $A 7,348,307 8,261,691 —11.1 842,701 1,073,282 —21.5 708, 671,297 
we shnen 924, 1,904,647 + 1.1 4,262,453 4,073,916 + S2;.. = eee ee eS evokes) | eee tS ees 
Lowell hers 1,636,130 1,801,448 — 9.2 3,647,171 3,769,767 — 33 339,108 403,775 —16.0 464,110 561,037 
New Bedford ------..--..._... 3,822,956 3,332,346 +14.7 8,123,342 7,325,115 +10.9 1,084,483 844,081 + 28.5 647,287 614,748 
, rages ..-....-...-...... - 15,907,891 13,909,433 +14.4 34,846,113 32.913.678 + 5.9 4,478,089 3,956,386 +13.2 3,598,385 3,502,344 
Worcester ‘ 10,049,662 10,287,808 — 23 22,894,138 23,535,430 — 2.7 2,571,026 +12.2 2, 163,430 2,080,411 
Conn.—Hartford 50,851,826 54,341,179 — 6.4 114,295,550 126,443,254 — 96 14,214,819 14,205,982 + O01 11,837,966 9,913,759) 
.. .New. Haven 22,698,143 22,872,637 — 08 50,351,854 50, 134,967 + 0.4 . 6,447,741 + 3.3 5,055,552 3,914,928 
_, Waterbury 6,562,200 6,365,300 + 3.1 14,044,200 14,084, 100 sce eaene ~~ - «ee PY OO EOS ee Bl Ste tw o> = cera eo” Mo: Seemann 
_L— Providence - 63,168,700 58,505,200 + 8.0 127,107,500 128,767,600 — 33 14,604,000 14,209,400 + 28 - 14,181,000 9,157,700: 
H.—-Manchester _..._.._.... 1,924,129 2,359,875 —18.5 4,558,474 5,165,395 —11.7 505,619 + 8.6 515, 523,993: 
Totel (14 cities) _-.______ fn 1,449,099,988 1,405,567,237 + 3,034,769,932 + 26 409,202,236 352,022,035 + 16.2 296,711,866 243,776,800 
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_—— Month of February. - Jan. 1 to Feb 28——_____—_—_- Week Ended March 6- 
1943 1942 Ine. or 1943 1942 1943 1942 Inc. or 1941 1940 
earings at— _. 8 Dec. % $ $ = s Dec. % $ Ss 
Second Federal Reserve District—New York— 3 ' 

N. Y.—Albany_ _ §3,159,838 45,999,379 + 15.6 85,992,763 100,379,191 —14.3 9,071,624 11,716,232 — 22.6 29,894,604 13,795,870 
Binghamton ’ ’ 6,877,079 —16.7 12,670,811 13,367,006 — 5.2 1,847,884 1,584,341 + 16.6 1,532,756 1,018,344 
Buffalo 213,337,002 197,851,368 + 78 453,037,002 423,908,109 + 69 56,600,000 47,100,000 + 20.2 38,700,000 29,000,000 
Elmira 4,360,861 4,053,776 + 7.6 9,348,069 8,292,056 + 12.7 1,115,095 927,108 + 20.3 811,224 446,769 
Jamestown  . 4,025,498 3,964,829 + 1.5 8,635,993 8,735,604 — 1.1 873,829 1,026,412 —14.9 899,607 ' 751,749 
New York 17,169,426,196 13,506,969,306 +27.1 35,571,992,406 30,443, 739,455 + 16.8 4,432,286,641 3,586,816,132 + 23.6 3,112,840,506 3,207 
Rochester 42,781,472 42,415,943 + 09 91,304,970 93,946,094 — 28 11,042,240 10,717,647 + 3.0 9,296,393 7, 
Syracuse —......... 23,726,991 22,961,185 + 23 49,379,593 49,080,985 + 06 6,949,371 5,548,953 + 25.2 6,642,978 4,017,276 
Utica -- 4,687,954 4,705,771 — 04 9,779,141 10,021,885 scenes.» a CUE ES Ee ENS: TE ae ae EMM AYE tates: 

Conn.—Stamford | 23,784,049 21,320,486 +1146 48,768,692 45,728,052 + 6.6 7,304,569 6,617,541 +10.4 5,560,939 

N. J.—Montclair : 1,571,669 1,696,952 — 14 3,223,417 3,720,985 —13.4 525,357 7, +148 368,029 414,053 
— — r “a Be pmay or Bde yon + se aaa aan aie 200,348,030 + 6.1 26,608,492 23,219,184 +14.6 ¢ 16,365,014 

rthern . ’ ’ ’ ’ + . ’ ’ 269,364,855 > Be. 34,071,347 32,1 * R ie J 
3,659,217 3,236,048 + 13.1 7,749,509 6,769,399 ee .t Siow ieee, OT = ee ae ypoisconi er ei 
Total (14 cities)_......- . —- 17,766,559 443 14,073,811,469 + 26.2 36,836,688,454 31,677,401, 706 + 16.3 4,588,296,449 3,727, 889,601 + 23.1 3,254,285,058 3,308,566,163 
Third Federal Reserve District—Philadelphia— ¢ z 

Pa.— Altoona ,653,660 1,821,130 — 9.2 3,537,849 4,025,906 —12.1 510,891 541,545 — 5.7 737,940 448,148. 
Bethlehem - ....... ppwaiiigiaidaininclias 3,685,059 4,365,089 —15.6 7,868,075 9,499,801 —17.2 638,230 725,040 —12.0 596,330 485,865 
Chester --..-. 1, ,179 1,706,025 +13.1 4,071,729. 4,030,015 + 10 584,693 612,255 — 45 505,310 387,291" 
Harrisburg pie 10,740,359 10,812,858 — 0.7 22,889,827 22,721,242 + OF 6s Hee awere sl ee dies 0 ees pteag es: anes he Brat eae sw | 
Lancaster .......-......-.... 6,209,190 6,789,188 — B.5 12,599,432 14,172,372 —lidl 1,780,911 1,846,604 — 3.6 1,359,150 1,295,871: 
Lebanon ie 2,012,814 2,019,650 — 03 4,207,018 4,428,675 ae GS Go ae) |, eelimineiengnag eclenaNht > Cp 0) a: ge names saaietiidin cits 
Norristown ee 2,150,000 2,079,144 + 3.4 4,373,375 4,517,720 cet. ee Tn ER on alee ye yh 
Philadelphia 2,262,600,000 2,123,000,000 + 6.5 4,766,000,000 4,640,000,000 + 2.7 620,000,000 580,000,000 + 69 476,000,000 377,000, 
Reading —-.. 5,048,987 4,904,764 + 2.9 10,792,764 10,998,363 — 19 1,383,434 1,182,393 +17.0 1,371, 1,280,473. 
Scranton 11,115,818 10,651,917 + 44 22,020,272 21,871,162 + 0.7 2,704,652 2,818,781 — 40 2, 2,144,123 
Wilkes-Barre -_..... * Gt PERE 4,876,780 . 4,364,604 +11.7 10,422,261 9,723,747 + 7.2 1,521,202 i 5 +21.8 1,100,630 820,634 
York a o 7,473,236 6,823,053 + 9.5 16,326,513 15,294,018 + 6,7 2,105,358 1,901,185 +107 1,393,371 1,085,458 
Pottsville __ 1,122,675 1,044,080 + 7.5 2,514,989 2,355,198 Oe MB FM aren Reale” Sass linia a gaegiadaas et So rn Rie a aan ee eee, ae 
Du Bois - 692,200 699,842 — 11 1,415,756 1,411,668 ll gree Yay” SR ee US eR Tee A LAR RIMES Se et 
Hazleton 2,747,915 2,545,266 + 8.0 5,418,478 5,492,226 — 13 saris Sanianreibelilial SF Bb eau PRE Ss i BOM 

Del.— Wilmington 16,452,535 17,369,758 — 5.3 36,922,506 38,249,751 sgh Ame Pe = MO ee ERE ES OS ee ere nn ergs dr MCE aren UREN i Oe Ei ali, epee ch anak 

N. J.—Trenton 17,438,500 16,261,500 + 7.2 34,679,600 40,864,800 —15.1 4,791,900 3,344,900 +43.3 " 3,224,300 2,500,700 

Total—(17 cities). -....... 2,357,346,907 2,217,257,868 + 63 4,965,558,444 4,849,656,664 + 2.4 636,021,271 594,221,265 + 7.0 488,839,410 387,448,561 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton 12,409,343 11,122,091 1.6 25,137,625 24,333,548 + 3.3 3,252,665 3,393,005 — 4.1 2,985,490 2,385,757 
Cincinnati 390,667,912 358,037,433 9.1 821,987,451 746,509,742 -+10.1 104,211,245 93,456,599 +11.5 67,132,595 56,335,605 
Cleveland 707,236,069 620,534,021 4.0 1,527,058,880 1,340,499,420 +13.9 189,374,209 156,057,538 +21.4 122,806,649 91,179,342 
Columbus 56,755,200 53,516,800 6.1 116,939,400 111,009,500 + 53 17,901,600 15,123,500 +18.4 13,999,600 11,316,900 
Hamilton rote 3,103,126 3,422,406 9.3 6,556,038 6,887,611 ee, aeneiaeees elaine. = See ee ne rae ane 
Lorain abla pe 883,177 1,083,320 —18.5 1,992,606 2,432,417 SS aaa Reicorei eine Mee micions siden’ bce hima Tl ER Sei oie 
Mansfield 7,773,830 8,659,479 —10.2 16,184,872 19,309,708 —16.2 2,054,529 2,574,931 —20.2 2,331,789 1,786,185 
Youngstown 12,390,222 12,866,772 — 3.7 26,490,075 28,322,700 — 65 4,083,110 3,735,575 + 93 3,705,901 2,925,785 
SEP ERS Rae Ses nce Sa ibs 5,471,637 5,606,273 — 2.4 11,389,353 12,422,444 POT 2) own 8 Oe es Semen Se eer 

i 33,459,120 26,000,565 + 28.7 66,382,817 56,163,983 ee imac eel Oe ie teeta ami Nr ei eee Cae ks | hte ae alae 

Pa.—Beaver Co. 30 pa *1,200,000 1,288,199 — 68 2,584,918 2,751,861 He MR oe OO eg, ccna MS ein aay Se crea Fas $i 
Greensburg .. 785,740 823,253 — 46 1,730,021 1,907, ate Da 5) SS. acum iat ey TMP R So at ak eam Bee aie” alas Mie eam ae BR Pa aga 
Pittsburgh 897,116,122 774,099,381 +15.9 1,858,875,474 1,633,210,879 +13.8 239,385,693 191,670,118 + 24.9 150,607,960 118,125,321 

NARS Ra EEE Se an ee Pek 10,761,164 8,882,341 +12.1 21,723,062 19,039,466 WR SS ny dee hibedth ict Gemma st ch peepee! eee ce ee a 

Oil City 13,281,395 11,430,437 + 16.2 26,263,196 23,828,941 eee OE ns weber? BPs: > CUS eee eee eee OO. .k eee 5s shaainiiainte 

Ky.—Le 7,724,000 6,593,000 417.1 25,269,863 25,587,163 Sr Re ee ee OER Eas ay Mp MI SRE le: PSS Ag ahaa i Ades dis as Mewes Sh 5 LN 

W. Va.—Wheeling ..........-... 6,686,058 7,006,918 — 4.6 13,969,814 14,477,499. cd ae ee A Pe ae ee OO a ee Se ei. DT eee oT ape o> HE 

Total (17 cities) <2... 2,167,704,115 1,910,972,689 +13.4 4,570,535,465 4,068,694,218 +123 560,263,051 466,011,266 + 20.2 363,569,984 284,054,895 
Fifth Federal Reserve District—Richmond— 

W. Va.—Huntington —...... sieeailiies 4,291,154 3,449,835 + 24.6 8,654,295 7,466,120 + 15.9 1,124,516 981,261 + 22.3 716,865 542,539 

Va.—Norfolk - ... 24,036,000 19,821,000 +21.3 49,444,000 42,138,000 +17.3 6,405,000 5,029,000 +27.4 3,362,000 2,626,000 
Richmond 261,820,633 221,820,002 +18.0 559,047,806 474,818,538 +17.7 65,636,609 52,466,601 + 25.1 47,937,756 36,210,920 

8. C.—Charleston 7,873,425 7,530,628 + 46 18,141,045 16,331,970 +111 2,303,468 1,951,203 + 18.1 1,609,093 1,395,446 
Columbia 12,639,667 11,580,055 + 93 25,997,294 24,064,528 PGES «=: 1 o eeemecemineaie nc ic. | > splines tearing ae a peed ERE 
Greenville 8,373,445 8,560,900 — 2.2 18,391,649 18,397,456 wore I bt naan er 20 OR ek ee a 

Md.—Baltimore ....-...-..-... 524,637,784 427,776,277 + 22.6 1,095, 287,326 931,975,121 +175 146,887,288 121,777,200 + 20.6 95,830,719 74,239,380 
Frederick 2,565,172 2,368,523 + 83 4,712,762 4,706,159 FO) i eeteeene ci. blabla sealeieees Es coisa 

D. C.—Washington -....-..... ut 136,047,854 138,252,606 — 16 289,231,027 305,068,490 — 5.2 35,536,743 36,125,918 — 16 31,557,577 26,286,491 

Total (9 cities) _........... 982,305,134 841,159,826 +16.8 2,068,907,204 1,824,966,382 4 257,893,624 218,331,183 +18.1 181,014,010 141,300,776 
@ixth Federal Reserve District—Atlanta— 

Tenn.— Knoxville 29,298,587 25,557,998 +14.6 71,294,533 58,176,736 + 22.5 7,298,031 6,159,951 +18.5 5,364,664 4,301,173 
Nashville 141,495,805 116,275,173 + 22.7 280,907,105 242,014,797 + 16.1 35,727,614 30,742,180 +16.2 23,175,629 19,237,289 

Ba.—Atlanta 457,800,000 388,500,000 +17.8 960,900,000 823,900,000 + 16.6 116,900,000 93,600,000 + 24.9 77,300,000 56,900,000 
Augusta 8,701,256 11,333,343 —23.2 18,165,988 22,218,828 —18.2 2,182,241 2,809,825 —22.3 1,625,293 1,312,812 
Columbus ... Cae 7,493,792 6,485,959 + 15.6 16,392,007 13,790,268 2... ee nn Saka ee ee SAB ae ee Oe eee poe SS: 
Macon ~ 7,444,843 6,507,748 +144 15,964,036 13,665,301 +16.8 *2,100,000 1,895,384 +10.8 1,460,972 943,358 

Fla.—Jacksonville 161,739,188 128,674,726 + 25.7 338,662,618 274,293,140 + 23.5 43,429,613 27,246,000 + 59.4 32,258,000 21,140,000 

12,151,259 9,752,796 + 24.6 ,709,688 19,354,224 + 22.5 te camwattinese MDE pi set ee ici Saati siecilatateowt 

Ala.— I. adesdsenaoineanie saiedinapats 152,792,431 146,356,752 + 44 325,679,943 315,610,919 + 3.2 35,958,943 35,355,075 + 1.7 25,091,711 19,878,439 
Mobile 19,982,683 14,225,492 + 40.5 41,368,237 , 738 +43.9 4,923,983 3,773,500 + 30.5 2,439,157 2,072,70% 
Montgomery 6,453,247 5,524,442 + 16.8 13,388,497 12,464,464 SEM OS heenenigenigan 1, hl ie Or alaiaaiaalg =  Nomeslniiemee OO ee ge ra cy 

Miss.—_Hattiesburg ~.......... ‘sil 11,023,000 10,468,000 + 5.3 22,932,000 22,070,000 ean Ram en ea aS 28 6S SEER 0) SRM eee Oe ee he. ba yg fw 

én 10,639,810 11,268,553 — 5.6 21,423,877 23,043,553 a 5) Giadmmegumil 2 IRA aa ay RN 8 a oe os 
2,828,375 2,634,513 + 7.4 6,031,011 5,804,768 ee ee a el | Sa aa ee ee 
Vick igine 860,814 754,198 +14.1 1,947,889 1,690,373 + 15.2 308,017 223,398 +37.9 246,643 165, 
La.—New leans 295,777,202 245,760,345 +20.3 627,392,460 514,477,372 + 21:9 79,851,837 62,583,813 +27.6 48,838,443 44,026,24 
Total (16 cities) ......--.. = 1;326,482,292 1,129,080,038 +17.5 2,786,159,889 2,391,312,981 + 16.5 328,680,279 264,389,126 + 24.3 217,800,512 169,977,528 
Seventh Federal Reserve District—Chicago— 

Mich.—Ann Arbor -...... antipanebian 633,616 2,068,570 —69.4 3,137,337 4,458,023 —29.6 586,212 543,709 + 78 431,228 464,860 
Detroit 1,275,352,836 782,792,743 + 62.9 2,656,380,623 1,735,450,226 a elma RL Oi eT a re iene ~ a ata a lanai ges 
Flint 7,705,414 5,818,084 + 32.4 15,508,235 11,385, 767 + 36.2 SO st Tie <tiotnenioiiia, io ey nccwneeiahiince ak sty? 
Grand Rapids 18,002,681 15,029;852 +19.8 38,568,025 33,593,205 +148 5,049,134 3,930,036 + 28.5 3,846,812 2,956,395 
Jackson 4,011,277 3,312,972 +21.1 8,100,623 6,858,758 > ae eee <a ee ee 
Lansing 12,093,430 10,061,357 + 20.2 26,512,926 21,935,491 + 20.9 3,188,774 2,759,630 +15.5 2,649,910 1,703,749 
Muskegon 5,126,786 3,729,448 +37.5 11,157,329 8,432,156 ORIN rsa agar AS aie aes so! Se Ea eevee Se ae oe ee eee snipers 
Bay City 3,180,977 3,169,266 + 0.4 6,893,776 7,032,956 Ee Oe emia ne Sc eed ble oo TD Se a 

Ind.—Ft. Wayne 10,858,705 9,402,866 +15.5 23,651,343 20,297,591 +16.5 2,861,359 2,678,424 + 68 2,389,261 1,597,188 
Gary .. 20,864,184 18,614,908 +12,1 42,831,849 39,726,366 | RR a Sa) ce gee PONCE. FN 3 9 50 pear geet shea AA areas 27. nae PEC a 
Indianapolis 104,408,420 101,979,168 + 2.4 228,931,677 225,792,169 + 14 29,045,000 28,247,000 + 2.8 21,852,000 18,156,000 
South Bend 12,858,682 9,634,380 + 33.5 26,898,983 21,737,469 + 23.7 3,621,021 2,581,464 + 40.3 2,404,927 1,777,631 
Terre Haute 33,678,858 27,742,290 +21.4 71,615,873 62,181,246 +15.2 8,133,212 6,718,367 +21.1 6,056, 186 5,911,241 

Wis.—Madison 7,606,426 7,149,689 + 6.4 16,255,587 15,242,011 SR) RS Nese ge ea oo ES aes me 0 2 A Ne > Ae Ree Ste pS Sat 
Milwaukee 124,765,251 105,493,387 + 18.3 267,207,388 227,557,589 +17.4 33,818,796 29,749,386 +13.7 23,789,752 21,482,404 
Oshkosh > 2,095,823 J A +12.3 4,534,583 3,968,836 | Nei Sa Raa Sm SAS, See FEES RAM a te BATRA CR The Sa 2 OO Re ae re Ny nab 
Sheboygan 3,380,434 3,658,556 — 7.6 7,460,327 7,978,292 — 6.5 ae 23° = SE dinicndinn mee 5 ore A A 
Watertown 714,487 622,173 +14.8 1,440,402 1,387,572 OS ERGISE & sim cdegsteen dared J oo ns eS hh a deat netniariar* 
Manitowoc 2,010,627 1,687,683 +19.1 4,168,189 3,500,732 +19.1 RR RE Iie. csaprieopanionh pet aR ERTS a FE 

Ia.—Cedar Rapids 7,178,999 5,822,697 + 23.3 14,694,611 12,562,979 +17.0 2,239,342 1,921,694 +16.5 1,488,485 1,166,948 
Des Moines 33,723,923 « 51,279,362 + 48 106,991,058 ,908, — 2.6 15,562,838 14,607,206 + 6.5 12,281,150 errr baa 
Sioux City om 26,361,051 19,109,224 + 38.0 52,140,248 41,792,460 + 24.8 8,188,414 5,493,080 +49 4,147,194 3,710,260 

es 944,695 765,701 + 23.4 1,798,486 1,675,542 I iy ST eee eee oe 

Nl.—Aurora 2,393,594 2,286,565 + 4.7 5,065,543 4,992,351 spa 1 ee ee gdateemeetes rt en De 
Bloomington 1,832,825 1,810,997 + 12 3,752,512 3,899,126 — 38 511,091 620,273 —17.6 563,134 368,120 
Chicago 1,639,653,825 1,538,532,696 + 6.6 3,449,191,826 3,392,896, 786 + 46 441,249,120 408,818,680 + 79 331,284,465 304,618,421 
Decatur 5,755,821 ,931,837 + 16.7 11,962,956 11,899,179 + 0.5 1,937,880 1,320,735 + 46.7 1,605,903 ,040,079 
Peoria 20,696,961 17,766,365 + 16.5 42,338,890 42,600,033 — 0.6 5,979,391 4,832,189 + 23.7 4,607,779 3, 833 
Rockford 7,698,263 7,629,862 + 09 16,038,126 16,526,811 — 3.0 1,989,274 2,142,043 — 71 1,677,481 1, 963 
Springfield 6,862,340 5,649,273 +21.5 14,312,336 13,487,491 + 6.1 2,000,532 1,777,428 +12.6 1,591,603 1,382,345 
Sterling 797,932 20, +10.7 1,589,420 1,490,494 We, Rae iia nail SRA 5s. a ee ese eh Dea fe TI ected <A KR ae Bigs mys ae oe 

3,423 249,143 2,770,139,805 + 23.6 7,181,131,087 6,112,247,863 +17.5 565,961,390 518,741,344 + 9.1 422,667,270 380,664,389 


Total (31 cities) ........-.. 
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1943 1942 Inc. or 1943 1942 Inc. or : 1943 1942 Inc. or 1941 1940 
Clearings at— $ Bic Dec. “% $ $ Dec. % " $ $ Dec. % $ $. 
wos team a . 506, 798,096 507,353,500 + 17.4 1,238,641,459 1,078;044,857 + 14.9 + 156,400,000 129,200,000 +211 99,700,000 83,900,000 
Girardeau 3,670,160 3,953,236 —~ FZ 8,233,251 8,882,378 — 43 ; as se een yy ae SS. VT = = met oo 
728,841 755,731 am 25 1,569,602 1,558, +, 0.7 SPP aS eT Pe hae sith aR oo the 
Ky.—Louisville 276, 170,840 217,695,153 + 26.9 569,275,506 489,274,424 + 16.4 { 62,638,129 52,904,742 +184 46,236,172 . 36,100/648 
Tenn.—Memphis 161,262,625 141,501,727 + 14.0 340,670,726 322,184,264 + 5.7 i 38,692,361 33,308,738 + 16.2 28,380,099 19,660,443 
lil.—Jacksonville 476,621 371,077 + 28.5 872,145 916,161 — 48 ; =~ Ss ~<a ego = -+- seve 
Quincy 3,241,000 2,966,000 + 93 6,701,000 6,326,000 + 5.9 ; 1,073,000 824,000 +30.2 ~ 620,000 ~ 609,000 
Total (7 cities) ........-. ae ‘1, 041, 278,123 874,596,424 + 19.1 2,165,963,689 1,907,186,516 + 13.6 } . 258,803,490 216,237,480 +19.7 174,936,271 140,270,089 
Ninth A am ‘Reserve conceal ste: < oe 12,958,926 + 49 30,659,962 27,588,354 +11.1 4,550,354 3,517,889 + 29.4 3,747,766 3,466,244 
Paeeie i 426,553,128 357,723,474 +19,2 907,066,915 763 Ly + tae j > 126,111,815 98,507,252 + 28.0 74,497,111 67,580,240 
1,645,417 1,552,023 + 6.0 ' 3,328,876 ,393, —- 1; Bie ARES mg eats 
bs Paul 154's08-210 140,274,114 + 10.3 or ae pe + ry - 44,311,431 37, <8t + 18.4 33,137,390 24/387,016 
: 1, ,167 1,556,914 +17.8 : , ’ : + By a ease | ewe - -o-= coi ad 
oe 311,004 365,169 14.8 811,362 837,813 SS ABER Agar ET Sk IRR re “i 
R. D. 11,658,626 11,480,713 4 1s ers wg yon — “6 3,597,321 3,211,914 +12.0 2,745,171 2,451,340 
She BES AR 1,514,000 1,208,000 +2 : 4 ’ ’ + 8. : — om -<-<== a Seen - iegtae 
a Teens = 1,291,826 940,580 + 37.4 2,688,455 1,890,969 + 42.2 H -~-~= ~~=- -~—~—— 
8. D.—Aberdeen Ni 4,312,614 4,450,558 — 3. 9,036,255 9,209,632 — 19 1,420,576 1,114,196 +27.5 850, 964 682,739 
Sioux Falls 12,965,339 9,324,379 + 39.0 26,165,993 20,769,467 +260 j ae aah pete, mecca ht baie il 
994,345 766,392 + 29.7 2,237,116 1 oa nse +21,1 ; aS. sie Jobs, 5.4 ee 
vet 3,881,529 3,602,031 + 78 7,937,990 8,024,706 — +i ; 943,422 1,194,216 —21.0 929,931 819,668 
Mont. ae 4,690,071 3,307,186 +418 10,252,115 8,063,204 + 27.1 ae ee fe Ee x Fe il 
} coal 16,060,576 15,307,017 + 49 36,676,419 31,958,324 + 14.8 ; 4,736,170 3,957,279 + 19.7 3, 745, 490 3,102,525 
Lewistown 340,981 243,710 + 39.9 711,574 552,347 +288. j n= GREET 20 > aap amano A ae ootennln ceet seh 
REE onion tpeinpreenenpnensitesinaiames 5 —__—____—_- ——_——- —__—_—— a eee 
Total (16 cities) ~.........- 657,297,255 565,061,186 +16,3 1,395,069,934 1,234,393,498 + 13.0 } 185,671,089 ‘148,913,640 + 24.7 119,603,823 102,489;772 
’ 
District—Kansas City— ; 
co sree 22,422 567,439 + 44.9 1,641,896 1,104,815 +486 0 | 265.930 181,250 +48.7 149,366 115,839 
Hasting: ieee i ease 8 << | ae 8  — eraser ee lll ’ ’ + 6 ° 189,2 3 138,952 
iinet 14,634,254 12,511,254 + 17.0 29,587,657 26,384,139 +121 } 4,782,070 3,380,812 +414 2ape.aes 2,674,029 
Omaha 250,349,920 Bie + 45.0 522,588 ‘ 380, Seas + 23 j 79,266,112 51,133,440 + 55.0 36,556,527 34,237,658 
f ig nhattan ae ec eeeeir nal 401 2 . 8 oo 5.4 , ’ , ’ al . ee et eet ee ae 
a 1,402,378 1,625,381 —13.7 2'792,050 3,307,400 Ses Se ee" oS Sea eS 2 SATS Se, caer 
Topeka 10,220,357 10,386,513 — 1.6 23,218,577 22,656,762 + 25 : 2,556,702 2,779,813 — 8.0 2,840,671 2,240,164 
Wichita ____ 22,306,503 18,250,369 + 22.2 45,608,122 39,344,498 +15.9 5,791,978 4,960,733 +16.8 3,484,012 3,112/536 
Meee... 2,971,016 3,423,749 —13.2 6,228,299 7,898,907 —21.2 ; i ORE Sta ERIS PP RR i Sir CRMC Sa 7 RR oS: SS ail 
Kansas City 699,552,913 524,550,971 +33.4 1,431,598,360 1,138,077,301 + 25.8 j 191,145,716 138,453,916 + 38.1 101, 117, 849 86,193,195 
a RE 21,583,705 15,955,650 + 35.3 47,676,529 36,445,612 + 30.8 - 5,826,191 4,195,732 + 38.9 3,583,719 2,906,783 
Carthage —_ 591,444 670,894 —11.8 1,687,058 1,479,140 +14.1 ; WPS pbettae te ote BES tain Be ie Sige 28 
Okla.—Tulsa _. 45,948,803 44,440,851 + 3.4 92,133,855 94,612,244 — 2.6 PRES Poe Fe Sects es ae pichck THE TE, SES rs 
Colo.—Colorado Springs ~.-~~~-- 4,368,055 2,720,769 + 60.5 8,410,315 5,630,572 + 49.4 . 1,033,623 719,269 + 43.7 694,995 ~ 658,860 
Denver 188,600,670 159,682,825 + 18.1 393,154,676 332,779,414 + 18.1 ee. Sieg 
Pueblo --_-.- 3,088,930 2,867,623 97 7,017,248 6,638,074 + 5.7 ; 165,269 747,242 + 2. ~ 742,353 ~ 609,553 
Wyoming—Casper 1,564,602 1,376,488 +13.7 3,211,358 2,987,946 + 7.5 . i pita. -P  aeenenaamelnmal sash tains 6 gO any ne es ge 
Total (17 cities)__..__._______: 1,268,232,373 972,646,967 + 30.4 2,617,556,825 2,080,921,710 + 25.8 * 291,907,747 206,728,694 + 41.2 152,454,961 132,887,569 
Eleven eral Reserve District—Dallas— : 
> se 8,823,856 7,752,606 + 13.8 17,413,112 18,286,548 — 48 : 2,528,275 2,133,451 +18.5 1,760,296 1,843,526 
Beaumont _- 7,912,698 5,461,018 + 44.9 16,613,963 12,210,096 + 36.1 bien See ee Teet ne te Seb tea n a ae 
Dallas __- 362,696,361 341,873,000 + 6.1 773,672,337 ‘718,477,923 + 4.7 91,701,642 88,990,144 + 3.0 62,028,821 62,596;597 
i Paso __.. sie 33,350,812 28,101,739 + 18.7 70,391,606 61,577,817 +143 Rapes TS paiager eerie 1 8 we nesta Ye cei Matai ibaa in 2 ts, ~<A 
Ft. Worth __- 46,862,277 39,332,710 +19.1 57,963,140 84,780,662 —31.6 ' 11,859,938 10,643,935 +11.4 6,816,705 6, 320, 612 
fi anemic RE 10,787,000 9,750,000 + 10.6 22,415,000 21,644,000 + 3.6 2,372,970 2,652,000 —10.5 2,303,000 2,998, 
Houston __. 324,186,514 275,589,304 + 17.6 689,170,865 593,337,125 + 16.2 eile. ot <n ciccee aeanee Calera EA BEE all 
Port Arthur 3,268,576 2,742,516 +19.2 6,507,225 5,512,745 + 18.0 wae tare oro 3 ae Ae oy Oe fe ee oe 
Wichita Falls 4,689,617 4,527,453 + 3.6 9,656,342 10,300,595 — 6.3 1,096,731 1,145,884 — 43 980,390 1,097;079 
Texarkana .. 2,074,656 3,230,743 —35.8 4,394,803 6,434,045 —31;7 ER i epee fis: mt aR, cae 
La.—Shreveport 18,367,514 19,158,634 — 4,1 39,557,450 42,296,393 — 6.5 4,075,837 4,547,989 —10.4 3,564,621 3,053,164 
Total (11 cities) ....-.---. ¥ 823,019,881 737,519,723 + 11.6 1,707,755,843 1,574,857,949 + 84 ~ 113,635,393 110,113,403 + 3:2 77, 453,833 833 77,908,978 
f 
Twelfth Federal Reserve District—San Francisco— } 
Wash.—Bellingham -..--.-.-.-..- ~< 2,548,229 2,252,807 +13.1 5,371,335 5,067,426 + 6.0 Pak peat EEE oy ata Ler a erg eee >) OR TR 
Seattle -..- ere 331,613,325 245,037,607 + 35.3 672,418,200 530,223,692 +268 93,171,923 67,461,146 + 38.1 49,695,533 36,062,160 
- Yakima 6,278,397 4,265,929 + 47.2 12,087,575 10,596,557 +14.1 1,828,654 1,439,675 + 27.0 1,145,191 943;534 
Ida.—Boise 6,327,579 5,701,445 + 11.0 13,208, 784 11,884,695 +12.1 BE Rekha) 9 fe 6 ae en anal at n= i TU SI BS ic Ree 
Ore—Bugene ..............---4 1,867,000 1,642,000 +13.7 3,767,000 3,678,000 + 2.4 , ‘cee eS ae eee eee oe t rae 
Portland 270,206,093 189,566,441 +42.5 555,403,824 419,013,812 + 32.6 70,629,616 49,600,003 + 42.4 38,174;822 31,783,209 
J 6,171,093 4,414,571 + 40.0 14,238,494 9,730,468 + 46.3 PRR ee ae ek eG Ree eae St ee CEM ae Cae Re a 
Salt Lake City 94,261,266 79,283,243 4+18.9 212,092,248 186,845,129 +13.5 26,186,376 “19, 572, 962 +33.8 16,491,394 13,787, 502 
Ariz.—Phoenix 22,911,525 16,651,591 /- 37.6 48,717,869 38,515,230 + 26.5 wok nna he hey See rel, ted Soe SS 9), AE 
Calif.—Bakersfield .....-.------ 5,389,674 6,804,144 —20.7 12,376,708 16,608,864 —25.5 ; TS or DEE ER ea ge tee: RE AC ee edt: «Seeded cites aloe 
a 11,397,742 12,675,627 —10.1 24,850,730 28,168,676 —11.8 RE Base acl a a Me gh nda ka fee seen be ee 
Long Beach 36,036,439 23,591,679 + 52.8 61,329,885 50,346,010 +218 i 5,816,760 7,181,178 —19.0 4,341,767 3,933,011 
Modesto ___ 4,808,485 3,899,278 + 23.3 10,750,967 9,298,704 + 15.6 : ea 852 So ia ee A? REN SO ie 8 ig 
Pasadena 12,224,679 14,891,843 —17.9 26,148,961 32,857,981 —20.4 3,452,704 3,980,250 —13.3 3,721,461 3,075,933 
Riverside _ 3,826,214 3,510,000 + 9.0 8,407,477 7,625,969 ONE a 0.7 OR ee aS ic ee cee et aoa ene Eat 
San Francisco - 887,818,749 775,091,359 +14.5 1,908,280,533 1,673,220,873 + 14.0 } 248,960,852 209,516,000 + 18.8 168,626,000 136,777,695 
Jose _ 15,478,091 12,583,795 + 23.0 34,266,461 29,718,769 +15.3 1 4,533,944 3,435,003 + 32.0 3,082,627 2,759;790 
Santa Barbara 4,917,252 4,969,471 — 1.1 10,402,689 12,431,364 —16,.3 1,365,386 1,597,352 —14'5 1,509,748 1,528,105 
Stockton 14,996,777 10,655,875 + 40.7 32,996,263 24,545,613 + 34.4 3,822,261 3,054,479 + 25.1 2,525,764 2,402/819 
Total (19 cities) .......---- 1,729,559,683 1,417,488, 705 + 22.0 3,662,356,540 3,100,377,832 + 6.4 459,768,476 366,837,048 + 25.3 289,324,307 233,053,758 
Grand total (187 cities)__.___-.__- 34,992, 134,337 28,915,301,937 +21.0 73,070,644,803 63,856,787,251 + 14.4 ” $,656,105,643 *7,190,436,085 + 20.4 6,038,661,305 5,602,399, 278 
New York... ..----~-- 17,822,708,141 15,408 ,332,631 + 15.7 37,498,652,397 33,413,047,796 +12.2 4,223,819,002 3,820,523,273 +17.2 2,925,820,799 2,394,738,424 
= 
CANADIAN CLEARINGS FOR FEBRUARY, AND FOR WEEK ENDED MARCH 4, FOR FOUR YEARS 
* 
; 
——__—_———Month of February —_——_—_————Jan. 1 to Feb 28- ’ Week Ended March 4 
Canada— ames inn is or ins 1942 Inc. or 1943 1942 Ine. or 1941 1940 
Cc. % $ Dec. % $ S Dec. % $ $ 
Toronto 636,684,428 474,157,272 + 34.3 1,346,799,015 1,081,753,731 + 24.5 201,328,719 182,638,030 +10.2 150,116,072 120,004,692 
BD: cccsnkditnithdmimehain pina miemeverase 641,377,744 419,011,857 + 53.1 1,244,873,378 955,953,842 + 30.2 178,456,938 158,874,449 +12.3 124,377,696 168,118,758 
Ww 175,506,067 148,138,862 + 18.5 386,278,289 337,576,420 +14.4 47,915,116 52,028,120 — 719 32,828,382 35,424:676 
Vancouver 109,347,802 78,256,671 + 39.7 221,974,660 165,316,289 + 34.3 30,344,572 23,728,169 +27.9 23,272,815 18,524,483 
Ottawa 267,008,404 232,022,287 + 15.1 631,742,617 462,696, 186 +36.5 79,627,588 ' 118;830,139 —33.0 69,666,282 30,102, 
Quebec 21,566,858 19,505,483 + 10.6 44,649,150 41,443,881 + 7.7 6,381;235 284,309 + 1.5 6,144,932 5,871,402 
Halifax sees 16,347,028 14,048,077 + 16.4 33,450,093 30,240,454 + 10.6 j 4,293,847 4,595,112 — 6.6 4,110,419 3,287974 
Hamilton as 27,184,659 28,171,570 — 3.5 53,102,037 59,200,069 —10.3 ; 8,325,464 8,242,621 + 1.0 7,791,978 6,072,781 
Caigary 26,485,809 25,029,061 + 5.8 55,613,058 53,461,484 + 4.0 6,751,760 6,824,644 — 14 5,177,973 4,691,701 
St. John tia 10,108,449 8,933,620 +13.2 20,998,752 18,902,110 +11,1 2,689,532 2,936,451 — 8.4 2,331,916 2,324,238 
7,840,400 7,486,716 + 4.7 16,056,021 15,682,732 + 2.4 2,468,794 2,333,210 + 58 2,119,656 1,921,006 
11,429,127 10,200,712 +12.0 25,271,800 22,493,598 +12.4 ; 3,444,793 4,591, —25.0 2,799,571 2.728, 
27,515,372 21,845,308 + 26.0 55,411,273 47,511,302 + 16.6 8,116,564 6,775,023 +19.8 4,801,690 : 392 sie 
20,363,590 14,338,014 + 42.0 41,433,128 32,514,818 + 27.4 } 3,821,671 5,112,626 —25.3 3,782,592 
1,695,717 1,650,808 + 2.7 3,666,312 3,553,698 + 29 493,176 581, —15.2 352,693 71308433 
2,695,863 2,389,174 +12.8 5,627,596 5,143,851 + 9.4 783,693 o726s1 0 420,738 418;847 
~~ py + = yee 12,791,630 + 16.6 1,955,143 1,722,437 + ar oon 1 
’ ’ , ’ + . ’ * ’ + 12.6 86 ,;606 628, +37. 4 ¢ , 
4,314,874 3,991,170 + 8.1 9,002,628 8,689,134 + 3.6 1 seneas 1,227; + 15.4 - 1,091,891 1,001,946 
4,087,914 4,135,468 — 1.1 8,552,384 8,583,276 — 04 ; 1,214,815 1,117,188 + 8.7 1,150,907 781,117 
2,973,779 3,361,704 —11.5 6,651,549 7,140,672 — 6.8 - 875,880 937,987 — 5.6 855,134 723,705 
1,562,039 1,254,748 + 25.4 3,391,488 2,534,831 +33.8 328;324 ~ - 283,214 +15.9 285,372 212;102 
3,136,532 3,036,451 + 3.3 6,534,590 6,312,963 + 3.5 i 915,902 -828,462 + 10.6 629,780 628;862 
3,970,872 3,664,703 + 8.4 8,227, 7,808,735 + 5.4 ; 1,253,558 1,098,019 +142 996,890 701,675 
4,885,127 4,891,666 — 01 10,372,402 10,478,042 — 10 i 1,000;647 1,468;161 — 321.8 1,380,939 1,394,127 
16,595,884 15,405,163 + 7.7 35,232,277 32,205,090 + 9.4 4,811,032 224, +13.9 3,366,866 2,812,556 
2,088,170 1,847,774 + 13.0 4,395,000 3,886,401 + 13,1 558; 788 496 +12.4 352,447 11,611 
4,592,456 4,272,566 + 7.5 9,611,943 9,465,130 + 6:0 1,472,885 1,296,455 +. 5.9 896,551 828,432 
2,940,611 2,524,985 +16.5 6,384,259 6,021,384 + 6.0 822,540 - 672,264 +22.4 784,994 669 
26s8, 646 ae 3.552.624 3,600,302. +50.5 784.044 362226 4 39.6 44g072 | 477,882 
* . . . ‘ + . ; > ° ' ’ 
*4,000, 4,351,354 — 8.1 8,600,204 9,324,105 — 1.8 798,666 873;986 — 8.6 934,955 920,406 
2,073,861,323 1,570,642,051 + 32.0 4,336,051,318 3,473, 708,982 + 24.8 604,997,481 603,097,539 + 0.3 455,942,270 421,204,356 
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' Before presenting to stockholders the report of the 
company for the first year of the present war, we should 
first acknowledge with appreciation and thanks the 
extraordinary efforts and accomplishments of Borden 
employees during this critical and trying period. 

Dairy farmers, too, made an outstanding contribution. 
More milk was produced in 1942 than in any previous 
year, despite the shortage of farm help and other war- 
time. restrictions. 

In our business, as in others, it was a year of violent 

change. New problems arose; making new and some- 
times novel solutions imperative. Sacrifices were neces- 
sary, and they were cheerfully accepted. 
- We are now launched into 1943. We shall have less 
to sell old customers, less ice cream, powdered milk, 
evaporated milk, cheese, fluid milk and cream—less of 
many other items of our normal line of products. We 
shall give more and more of what we do have to help 
the army, navy and lend-lease. We have price control, 
wage and salary control. We shall ride less and walk 
more. We have rationing, priorities, transportation and 
manpower problems, all of which we accept willingly, 
and we resolve to find sound and ingenious ways to over- 
come these problems and to contribute maximum effort 
to our country, our industry, our customers and our 
company. 

The year ahead will be hard, but not too hard. 


‘ Borden morale, never higher than in 1942, will be even 


higher in 1943. Borden people will carry on with the 
same smile, the same spirit of cooperation, the same 
devotion and the same determination. 
’ The outcome is not in doubt. 

a % us He % 
. The report of 1942 operations is presented as follows: 


THEODORE G. MONTAGUE, 
President 


- This Annual Report is solely for the. general informa- 
tion of the Stockholders and Employees of The Borden 
Company, and is not a part of the material to be used in 
soliciting proxies for the Annual Meeting of Stockholders 
to be held April 21, 1943. It. is expected that any material 
for the solicitation of proxies.for the Annual Meeting, 
along with a form of proxy..will be.sent, to. the Stock- 
holders on or about March 27,1943. 


To Steckholders.and Employees 


There is submitted herewith the-annual report’ of The 
Borden Company for the year ended December 31, 1942. 


Sales... ne 

Sales of $325,350,306 for 1942 compared to $259,128,514 
for 1941. This represents an increase of 25.6%. 

The increase in sales is due in part to somewhat higher. 
unit prices on many items, and: in’ part» to increased 
unit volume in all major divisions except Export, where 
activities were naturally curtailed. «Profits, however, 
were not uniformly increased. Our.‘operations in- the. 
Fluid Milk Division, particularly im the large centers 
such as New York and Chicago, continued to provide 
unsatisfactory returns on the heavy investments re- 
quired for fluid milk distribution. 

_ As in 1941, large quantities of dairy products were 
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needed to. meet government demands, and the company 
has done its utmost to provide its share of the increase. 
Civilian requirements. also increased greatly, causing 
occasional. shortages in some markets during the late 
Fall. The eompany is wholeheartedly cooperating with 
government authorities in their efforts to increase pro- 
duction, not only on the farms, but also in manufactur- 
ing plants which already have the equipment to process 
the products most needed. 


For. some years past the company has aggressively 
pursued diversification of its product activities. Many 
new Borden products, recently developed, reached new 
high sales volume in 1942. However, the current short- 
ages of materials, containers and equipment have made 
further expansion more difficult, except for those items 
which are required for government use. The company 
is continuing its efforts during 1943 toward the develop- 
ment of new and improved products, but emphasis will 
be confined largely to those products which contribute 
to our war effort. As an example of this contribution, 
the company is now producing substantial quantities of 
dehydrated soup, dried eggs, dried lemon and orange 
juiees and dehydrated coffee extract for military use, 
and production will be materially increased during 1943. 


Net Income and Dividends 


Total Net Income for .1942 was $8,379,654. This is 
equivalent to 2.6% return on sales, and represents $1.91 
per share of capital stock outstanding. In 1941 the com- 
pany earned $8,270,572, equivalent to 3.2% of sales and 
$1.88 per share. Net Income includes all earnings of 
Canadian subsidiaries converted to their U. S. dollar 
equivalent at the official exchange rate. These Canadian 
earnings, after such conversion, exceeded remittances 
from Canada to the United States by $175,706. Earnings 
from United States and Canadian export business are 
included in Net Income in U. S. dollars. The company’s 
share of approximately $65,000 in the net income of un- 
consolidated: foreign affiliates is not included and no 
dividends were received from those operations during 
the year. 

The company set aside $2,500,000 to the Special Con- 
tingency Reserve in 19842. This compares with a provi- 
sion of $1,500,000 in 1941. These provisions now aggre- 
gate $4,000,000 for the two years. It is impossible to 
foresee the econ8mic disturbances which may result 
from the present conflict or from the return to a peace- 
time economy. Naturally under these circumstances, 
the company is unable to determine accurately the 
ultimate amount which may be required for this pur- 
pose. After the last World War, the company’s losses 
on inventory, accounts receivable, foreign exchange, 
purchase contracts, etc. amounted to several million 
dollars, although the annual volume of business at that 
time was only about $110,000,000. While the company is 
striving to minimize similar losses in the future, it seems 
inevitable .that such losses will occur due to present 
conditions. 

The company also set aside $900,000 for Deferred 
Repairs and Maintenance. During 1942, it was extremely 
difficult to get replacements and repair parts to main- 
tain equipment properly. Therefore this reserve has 
been created from earnings to absorb the cost of these 
deferred repair and maintenance items when subse- 
quently made. Inasmuch as it seems likely that similar 
conditions will continue in 1943, some further provision 
to this reserve may be advisable. 

Dividends aggregating $1.40 per share were paid in 
1942 as follows: 30¢ each on March 2, June 1 and Sep- 
tember 1, and 50¢ December 19. This was the same 
total rate as was paid in 1941. The dividend in Decem- 
ber, 1942 was the 13lst in the series of continuous pay- 
ments which have been made to stockholders during 
every year for the last 44 years. 


Net Working Capital 


At the close of the year Current Assets amounted to 
$77,656,859 and Current Liabilities were $19,282,081, re- 
sulting in Net Working Capital of $58,374,778. The ratio 
of-Current Assets with which to pay Current Liabilities 
was therefore $4.03 to $1.00. This compares with a ratio 
of $3.43 to $1.00 at December 31, 1941 when Net Work- 
ing Capital was $50,693,352. These amounts include net 
current assets of Canadian subsidiaries at their VU. S. 
or equivalent of $4,753,408 and $4,317,318 respec- 
tively. 

In November, 1942 the company paid the first matur- 
ity of $501,000 on the $12,000,000 of 2% notes which were 
issued in 1941, as outlined in that year’s report. This 
payment reduces the balance outstanding to $11,499,000, 
of which $501,000 is payable annually until 1950, the re- 
maining balance of $7,491,000 being due in 1951. 

These. borrowed funds were needed principally to 
carry inventories, aggregating $28,847,337 at December 
31, 1942 and $28,695,549. at the close of 1941. These 
amounts average about $10,000,000 more than for pre- 
war years. The increase was caused in part by higher 
prices, and in part by greater quantities needed to pro- 
vide for our regular business, for the greatly augmented 
requirements of our own military and naval forces and 
for the. fulfillment of the government’s lend-lease 
program. ; 

: On account:of the abnormal demands made upon some 
divisions of the Manufactured Products group, our nor- 
mal inventories of finished goods were critically 
depleted. This condition was particularly acute in pow- 
dered milk, cheese, condensed milk and evaporated milk. 
In order that these inventories, when restored, through 


subsequent production, to the quantities held at the be- 
ginning of 1942, may be carried at values which existed 
at that time, it was necessary to provide a reserve of $2,- 
039,075, which was charged to 1942 earnings to absorb 
the expected increased replacement cost. 

Marketable Securities included substantial additions 
of U. S. Government securities, which were purchased 
during the year 1942 to assist in the war effort. The 
eompany also made material subscriptions to Canadian 
Government issues during the year. All holdings of 
Canadian bonds are included at their U. S. dollar « 
alent. Marketable securities at December 31, 1 are 
shown in the balance sheet at their cost value of $9,586,- 
707 compared with $9,719,405 market value as of the 
same date. : 

The company also purchased during 1942 $8,800,000 of 
U. S. Treasury tax notes, which will be used to discharge 
the company’s liability for U..S. income taxes for that 
year. These tax notes are shown as an offset to the 
company’s estimated tax liability on. the balance sheet. 
The Canadian income tax liability at December 31, 1942 
was also lower by rei -on of a “pay-as-you-go” method 
made effective July 1, 1942, whereby approximately half 
of the current year’s. taxes were paid before the end of 
the year. 

Taxes 


Taxes of every nature for 1942 (including Social 
Security taxes) amounted to $15,096,404, or $3.45 per 
pri as compared to $8,593,518, or $1.95 per share, in 

No provision was necessary by The Borden Company 
for U. S. excess profits taxes due to the invested capital 
credits carried over from previous years. A _ small 
amount of excess profits taxes was accrued by three 
relatively unimportant U. S. subsidiaries, two of which 
have since been merged. The Canadian taxes on income 
were about $250,000 in excess of what would have been 
normal income taxes if the excess profits tax rates had 
not applied. The high taxes in Canada were not due 
to excessive profits, but were caused largely by the fact 
that beginning July 1, 1942 all earnings in excess of 70% 
of the average four year pre-war earnings were subject 
to a tax rate of 100%, less a 20% Post War Credit. 


Miscellaneous Assets 


Miscellaneous Assets after reserves aggregated $3,165,- 
184 at the end of 1942. These assets consist chiefly of 
investments in, and advances to, foreign affiliated com- 
panies; mortgages taken upon the sale of properties no 
longer needed, and receivables from the sale of equip- 
ment. Because of the nature of these assets, or the time 
necessary to effect their liquidation, an additional re- 
serve of $500,000 was provided from earnings in 1942. 

The amount of investments in, and advances to, for- 
eign affiliated companies is shown as a separate item in 
the balance sheet for the first time. This represents 
our interests in foreign companies, principally in Central 
and South America, in which the company is the sole 
stockholder or a substantial one. The increasing. - 
tunities in those territories make it likely that se 
investments and advances will increase in subsequent 
years. 


Properties 


The Budget of Capital Expenditures for 1942 was 
approved by the Board of Directors in the amount of 
$5,899,734. 

For some years past the company’s capital expendi- 
tures have ranged between $5,500,000 and $6,500,000 per 
year. It is estimated that this represents about the 
minimum necessary to provide adequate replacement of 
the company’s operating properties and to provide for 
limited amounts of additional equipment and building 
construction in the various divisions of the company. 
Due to the difficulty in obtaining equipment and con- 
struction materials, the company’s Budget of Capital 
Expenditures for 1943 has been reduced to $4,117,328. 

Because of the greatly increased demands on our 
Manufactured Products Division, large sums were ex- 
pended in 1942 to provide for increased production of 
powdered milk and other dried foods required by 
governmental agencies. All projects involving the use 
of critical materials are being closely examined, and 
work has been deferred on all construction which can 
be postponed and which does not directly contribute to 
the war effort. 


Total Assets 


Total Assets at December 31, 1942 amounted to $150,- 
804,120 as compared to $145,085,631 at December 31, 1941. 

Assets in Canada, after depreciation and exclusive 6f 
Current Assets, on December 31, 1942 amounted .to 
$5,361,969 as compared to $5,467,542 on December 31, 
1941. These assets are included at parity of the foreign 
exchange which generally reflects their U. S. dollar 
value at the time when such assets were acquired or 
constructed. This represents 7.3% of the Total Assets, 
other than Current Assets, on December 31, 1942. 


Capital Stock 


There was no change in the authorized Capital Stock, 
but the outstanding shares were reduced in 1942 by. com- 
pany purchaSes of 20,000 shares. These shares are held 
in the Treasury for subsequent corporate use. 

Except for the $11,499,000 of 2% notes outstanding, 
the capital structure continues without any securities 
senior to its common stock. 

The 4,376,704 shares of Capital Stock outstanding De- 
cember 31, 1942 were held by 49,034 stockholders with 
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"3m average holding of 89 shares, which compares with 


Cream 
' high volume. 


stockholders with an average holding of 90 shares 
of the stock outstanding on December 31, 1941. 


Ice Cream 


The increasing realization on the part of the public 
of the nutritional qualities of ice cream as a year-around 
dairy food was reflected in increased sales in the Ice 

Division, and sales for the year reached a new 
Demands of the armed forces were par- 
ticularly heavy, and it is noteworthy that the per man 

ion of ice cream by men in the service is con- 


siderably greater than per capita civilian consumption, 


indicating the prominent place ice cream occupies as 
both a morale builder and a nutritious food for our 
soldiers and sailors. 
Problems of production and distribution increased 
during the year. On account of rationing and curtail- 
ment of many raw materials, both assortment of product 
‘hiv service were drastically reduced. In some 
localities it was difficult, and often impossible, to supply 


- mew customers, as cabinets and additional delivery 


i 
a. 
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¢ 
‘ 
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vt | inte 


facilities were not possible to obtain. 

* There may be additional curtailments during 1943, but 
the future for ice cream is not in doubt. It occupies a 
prominent place in the American diet because it pro- 
vides all the good nutrition of milk in a most pleasing 
and palatable form. ; 

». The company will continue to expand its ice cream 
facilities. just as soon as equipment and materials are 
again available. 
“ase Fluid Milk Division 


The operations of the Fluid Milk Division again 
consistent progress in the smaller communities, 
but of increasing severity were encountered in 
the r cities, particularly New York. Selling prices 


y were somewhat higher, but in most cases did 
not reflect the advances in prices to the farmer. While 
unit volume reached the highest levels of recent years, 
the consequent effect on costs was not sufficient to 
overcome the rapid advances in farm prices, labor and 
operating costs. This has been particularly true in 
markets under Federal or State Milk Control. In many 
locations our operations have been “squeezed” by orders 
of one department of the Federal Government to pay 
more to farmers, while another agency of government 
has refused to give relief in the form of permitting these 
increased costs to be reflected in justified higher selling 
prices. This situation became very acute during the 
late Fall. In Metropolitan New York, the year’s opera- 
tions were unprofitable, substantial losses having been 
sustained in the last four months of the year. 

It is difficult to see how private enterprise can long 
endure in any industry unless each governmental agency 
gives full consideration in its edicts to the orders and 
demands of other governmental agencies. Certainly the 
margins available to the milk distributor are, and have 
been, so small that any increase, either in the cost of 
milk or of labor, must be reflected in increased selling 
prices if private industry is to continue this essential 
service of milk delivery. 

The current shortages of manpower, gasoline, tires, 
etc. have brought some interesting innovations into the 
distribution of milk. In many cities every-other-day 
delivery to homes has been adopted; and the number of 
deliveries to stores and institutions has been reduced. 


‘ "This has been well received by the consuming public 


and | resulted in placing deliveries. on a more effi- 
cient basis thus contributing to the war effort. Your 


- company has given intensive study to possible prac- 
ticable methods 


ae 
<> Minn 


of lowering distribution costs, and some 
progress can be reported. Substantial results can only 
become a reality however, when the problem is ap- 
proached sympathetically and realistically by govern- 
ment, the farmer, labor and the industry. 


Manufactured Products 


Nearly all products in this group experienced unusual 
de d, and our sales of many items were limited only 
by our ability to produce, Although production was in- 
creased, the demands of government agencies were so 
large that we were unable to supply fully the civilian 
demand. This was particularly true of powdered milk. 
In the late Fall, the government, in order to assure itself 
of supplies, reserved 90% of all spray process powdered 
skim milk manufactured in the United States. Heavy 
demands are also in prospect for powdered whole milk, 
and although the company will have several new 
dehydrating plants’ in operation early in 1943, their 
non are will be used entirely for government require- 
men 


It is interesting to point out that the company has 
been able to adapt its dehydrating equipment, which, 
of course, was originally designed for milk, to the pro- 
duction of several other products, such as dried lemon 
pase. dried egg powder, dried coffee extract and de- 

ated soup. This has been a helpful contribution to 
the war effort, and the company will continue to make 
its dehydrating equipment available for such use. 

Evaporated and; condensed milk continued to demon- 

good perfomance but, as was the case with many 
other dairy products, there was insufficient supply dur- 
ing the late Fall months to cover completely the civilian 
demand. Inasmuch as the quantity of cans which may 
be used has been limited by the War Production Board 
in order to conserve tin and steel, it will be impossible 
in 1943 to equal 1942 production. 

Sales of the new product, Hemo, reached gratifying 
totals, and despite the initial advertising and promotion 
costs, a satisfactory profit was realized. While produc- 
tion was maintained at the highest possible level, it was 
frequently impossible to satisfy demand. During the 
year the company changed the Hemo package from tin 
to glass in order to conserve tin plate. The company 
had Pianned to build a new factory in the East, but on 


account of the difficulties in obtaining equipment, this 
project will have to await the winning of the war. 

Malted milk, mince meat and other products showed 
good sales and profit experience, and while shortages of 
materials and containers make further growth unlikely 
in 1943, the outlook is satisfactory. 


Cheese 


The Cheese Division again reached a new high sales 
volume, and while much cheese was furnished govern- 
ment agencies, the company was able to enlarge its own 
distribution facilities. New warehouses and sales agen- 
cies were opened in the South and on the West Coast. 
The increased sales of Borden’s Military Brand Camem- 
bert and Brie, Borden’s Liederkranz cheese and Borden’s 
Cocktail Spreads are convincing evidence of their in- 
creasing popularity with the consuming public. 

In 1943 about one-half of the total American produc- 
tion of Cheddar cheese will be required for the armed 
forces and lend-lease, and although every effort is being 
made by the government, the farmer and the industry 
to increase the supply, the balance of available produc- 
tion may not be equal to the civilian demand. 

Cheese consumption per capita in the United States 
has never equaled the consumption in some other coun- 
tries. The company believes that a real opportunity 
will present itself after the war to promote additional 
cheese consumption among the American people. 


Preseription Products 
The principal products in this group are Biolac, Dryco 
and Beta Lactose, popular infant foods; Klim, the welli- 
known Borden pewdered whole milk; and, of lesser sig- 
nificance, Mull-Soy, a vegetable food product prescribed 
by doctors as a milk protein substitute. Over-all sales 
showed increases. 


Casein and Adhesives 


Casein sales were smaller than last year, not only be- 
cause of diminished demand for coated paper, which is 
the largest single normal use for this product, but also 
for the reason that skim milk, from which casein is 
made, was much more urgently needed for food supply 
and accordingly was diverted. 

Peacetime industrial uses for adhesives have, of 
course, declined considerably, but new uses in war work 
have helped compensate for the loss of civilian demand. 
We have continued to develop synthetic resin adhesives 
and their use is steadily increasing. 

The company is actively pursuing additional research 
in both casein and synthetic adhesives in an effort to 
develop additional products for sale by this division. 


Special Products Diviston 


Newly developed products in the poultry and animal 
food fields have been the means of increasing our vol- 
ume and have also better coordinated our operations. 

Vitamin fortification of foods has materially increased 
our activities and this field promises much for the future. 

Raw material supplies are becoming a problem, but 
the company has strengthened itself as best it could to 
meet this situation. A part of the raw material supply 
is obtained on the Pacific Coast where the company 
operates a fishing fleet. The principal use to which the 
catch is put is the extraction and concentration of vita- 
mins from the livers and oils. 

Corollary to the production of vitamins, however, are 
sales of fish meal for animal feeding, as well as fresh 
and canned fish. Sardines, herring, mackerel and tuna 
are canned, principally for government use now, but 
after the war will be available for the consumer market. 

Expansion will be made in 1943 in new fields where 
basic raw materials can be had, and our future in this 
direction looks most encouraging. 


Export 


The sales of the Export Department include many 
Borden products which, under normal conditions, are 
distributed through most of the principal countries of 
the werld, and in recent years our export business has 
increased substantially. 

Sales for the year 1942 were good, considering the 
numerous handicaps surrounding any export activity in 
wartime. Some foreign markets where our products 
have enjoyed good demand are now entirely closed to 
us. In the markets still remaining open to United States 
trade we have maintained a satisfactory volume. 

The major factor determining volume of sales under 
present conditions is availability of shipping space. The 
heavy demand by the United States Government for 
our products is also, and will continue to be, a strong 
factor influencing our export business. It is becoming 
increasingly difficult to keep even the Western Hemi- 
sphere markets supplied and the outlook for 1943 is not 
encouraging. 

Research 


The adoption in recent years of a policy of greater 
diversification of products by The Borden Company 
necessitated a revision of research activities. Starting 
as adjuncts of a dairy products company, it was but 
natural that the Research Laboratories should devote 
their major efforts to discovering more about the nu- 
tritive value of milk and means of improving the prod- 
ucts made from it. Even when research led to the de- 
velopment of a new product, that product usually had 
milk as a base. Expansion of the company resulted in 
a certain amount of product diversification, and research 
on such preducts tended to divert some of the effort ex- 
pended on milk and dairy products. Within the last few 
years, however, the whole research program of The 
Borden Company has been revised so as to speed up the 
development of new products, particularly those which 
are not based on milk. 

Quality control and product improvement were largely 
disassociated from research and placed in control labor- 


atories. Moreover, existing research laboratories located 
at Bloomfield, N. J., Bainbridge, N. Y., Elgin, IL, and 
San Francisco, Calif.. were expanded or strengthened, 
with basic research, whether on milk or other products, 
being directed into channels which are most likely to 
permit profitable application of the results attained. | 

The new laboratory, established in the home office 
building, is currently developing new products for gov- 
ernment use and it is expected that these products will 
be added to the Borden line at the appropriate time. 

No research program of a progressive company can 
remain static. Borden research has speeded up rather 
than slackened, particularly in those fields directly or 
indirectly aiding the war effort. 


Incentives 


As reported to stockholders in previous years, it has 
been the practice of the company for many years to 
provide incentive compensation to key members of the 
organization because the success of any organization 
largely depends on the initiative, ability and resource- 
fulness of its various managers and executives. . This is 
particularly true of Borden’s, whose operations are be- 
coming increasingly diversified, both productwise and 
geographically. There is no way in which effective and 
resourceful management can be secured and maintained 
except by placing upon the shoulders of individual exec- 
utives in the various operations of the company, through- 
out the country and in foreign lands, broad responsibil- 
ities and, with these responsibilities, opportunity through 
accomplishment for additional financial reward. 

About six hundred and fifty men in Borden’s, in- 
cluding plant engineers, superintendents, branch sales 
managers, plant managers, district managers, heads of 
subsidiary companies and vice-presidents, were afforded 
the opportunity to earn additional compensation for 
1942 based upon factors reflecting their accomplishments. 
The measurement varies according to the employee’s 
position. In some cases additional compensation is par- 
tially based on sales volume improvement, some on cost 
reduction and some on profit improvement. In all in- 
stances a basic accomplishment must be achieved each 
year before any incentive compensation can be paid, 
and increased payments are generally made for pro- 
gressively better results. 

The company’s plan, as approved by the Board of 
Directors, is divided into two parts: 

(1) Employees Incentive Compensation Plan 

(2) Officers Incentive Compensation Plan 

Limitations are established by the Board of Directors 
in both instances. 

Under the Employees Incentive Compensation Plan, 
about 645 employees were designated as eligible, and 
of these about 535 earned approximately $735,000 for 
1942. As indicated above, these amounts were earned 
by very wide classes of employees for their particular 
accomplishments in their own fields of operation. 

Under the Officers Incentive Compensation Plan, 
$54,500 was earned by 9 officers for 1942. The incentive 
compensation for operating officers recognizes the 
profit performance of the division over which they have 
executive responsibility. The Chairman of the Board 
and the President are not eligible to participate in any 
incentive compensation. 

It will, be noted that 93% of the total incentive com- 
pensation was earned by, employees and only 7% by 
officers. . fh 

The management of the company cannot over-empha- 
size the importance of the broad policy of rewarding 
executive and managerial talent with proper additional 
compensation so as to attract and retain to the company 
the ability, resourcefulness and executive skill so vital 
to our continued successful operation. 


Employee Relations 


The company has long recognized the mutual values 
of a sound Employee Relations Program. These values 
are specially apparent in time of war, when work must 


be carried on under the serious difficulties of pressure, . 


emotional distraction and personnel dislocation, 

The company is building soundly in this respect, upon 
the foundation of fair compensation, proper working 
conditions, continuity of employment, opportunity for 
advancement, safety, education and training, health and 
medical service, group life, health and accident insur- 
ance and provision for retirement. The company's pol- 
icies are cooperative and democratic, and directed to the 
end of improved mutual understanding and respect. 


The effect of these policies is evidenced by high em- 
ployee morale and willingness to carry on under ab- 
normal conditions, not only in company work, but in 
the contribution of time and money to patriotic causes. 
Borden employees are engaged in every type of civilian 
war work, and most of them are purchasing War Sav- 
ings Bonds through the payroll deduction plan. ; 


The development of another phase of employee rela-: 


tions which can be of great practical value was under-~ 
taken more intensively during the year. The Borden 


Company is a large and complex organization of 27,216" 


people, which processes more than'd40 different items, 
and markets them through 
It is natural, therefore, that the individual’s knowledge 
of the company’s activities, problems and accomplish- 
ments in divisions other than his own is likely to be 
slight. The detailed program undertaken has as its ob- 
jective the bringing about of a more thorough under- 
standing by all employees of the products and problems 
of the company as a whole. Such understanding benefits 
not only employee esprit de corps, but also consumer 
relations and sales. 


> 


Contributory Group Life Insurance in the aggregate 


amount of $42,012,209 is maintained on the lives of more 
than 90% of eligible employees. Contributory Group 
Accident and Health and Accidental Death and Dis- 
memberment Insurance is carried .by 7,779 employees. 
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j i i Miscellaneous Assets: Less? " 
During the last. policy year benefits totaling $381,381 
urin; : tments In, and Advances To, For- Cost of Goods Sold_._............__. $278,631,358.74 $223,191,027.59 
were paid by the insurance companies under these two eae Airiliated Companies______-___ $ 523,534.03 $ 150,509.77 Selling, General and Administrative 
plans. Meena cee er 2,026,376.42 2,007,622.23 Expenses and Other Charges_.....- 25,343,331.02  23,464,721.42 
The Safety Program of the company and its results Other Receivables and Investments.... 2,158.120.06 2,151,407.28 Inverest ees... ches 271,881.60 91,959.01 
deserve special note. So effective have been the safe- —— vision for Wartime Contingencies 
j . j Total _____--------------------- $ 4,708,030.51 $ 4,309,539.28 and Transition to Peacetime Economy 2,500,000.00 1,500,000.00 
guarding of machinery and rps wnat vere a Ore Less Reserves __-.__-------------_- 1'542.845.64 1.100.277.11 Provision for Deferred Repairs and is a 
mployee interest and cooperation ac- ela. ee 000. 
cording to the latest available figures of the National Net Miscellaneous Assets_...__—_- $ 3,165,184.87 $ 3,209,262.17 Provision to Reserve for Miscellaneous sii thd 
Safety Council, our frequency rate of lost time injuries ,, operty, Plant and Meelpuent.....--._ $125,436,701.26 $122,283,570.61 Provision for Federal aud Gamer Suuen — 
and vehicular accidents was materially better than that (Principally ot cost, bat im part os on Income (less post-war credits). 9, 783,876.59 | 3,491,694.92 
of industry as a whole. lower valuations established by the as 
i : , Company) Ob wwe nernninetinnsaieaaal $317,930,447.95 $251.739,402.94 
Pre-employment and periodic physical examinations ad ea EO ae pa ee 5 
are carried on at all plants, and first aid and prompt (Based upon above property valu- Net Income for the Year___.._..___._.__. $ 8.379,654.15 $ 8,270,572.14 
medical services are also available. Over 6,000 Borden ations) i RE TIER 
employees, more than 20% of the total, have been fully Net Property, Plant & Equipm’t__$ 68,964,011.30 $ 69,378,010.89 ing at End of Year_.___--_._-___.__. $1.91 $1.88 


instructed and certified by the American National Red 
Cross to render first aid in emergencies. 


Financial Statements 


Financial statements for 1942 are presented on subse- 
quent pages, together with the certificate of Haskins & 
Sells, Certified Public Accountants. In addition, a num- 
ber of subjects of interest to stockholders, employees, 
customers, farmers and the general public, are dealt 
with in the customary informal manner. 

Bg % *” 


Your company was served in 1942 by 13 directors, 
most of whom have served the company for some years. 
Those directors not connected with the management, as 
indicated in this report, drew no salaries, and the only 
compensation they received as directors was the usual 
fees for attendance at meetings of the Board or its Com- 
mittees. They have contributed much to Borden prog- 
ress, and have given generously of their time and coun- 
sel. Further, they have made available to the company 
and its management their broad business and financial 
experience, which has been most helpful in guiding the 
affairs of the company. 

As to the future, it is impossible to make business pre- 
dictions. 1943 will doubtless present greater and more 
perplexing problems than 1942. Every individual and 
every activity are certain to be affected. However, the 
company is strong financially and enjoys the good will 
of millions of consumers who use its products. Its organ- 
ization is patriotic and alert and it will carry on in 1943 
with the keenest sense of responsibility. 

a *& .- 


At the time this report was written, a total of 2,353 
employees had joined the Armed Services, 2,060 from 
the United States and 293 from Canada. We again record 
our pride in them and those who will follow and pay 
high honor and tribute to the nine Borden men who 
have died in the cause of freedom. 

This report is submitted by order of the Board of 


Directors. 
THEODORE G. MONTAGUE, 
President 


THE BORDEN COMPANY 
AND DOMESTIC AND CANADIAN SUBSIDIARY COMPANIES 


Consolidated Balance Sheet, December 31, 1942 and 1941 


ASSETS 
December 31 
Current assets: 1942 1941 
el dis ge alee $ 22,763,266.89 $ 20,321,433.05 


(Includ. deposits with Governmental 
authorities under Workmen's Com- 
pensation and Milk Control Laws, 
etce., 1942, $1,714,541.81; 1941, 
$1,920,166.48 ) 

1942—at Cost (Market Value $9,719,- 
405.60 


9,586,707.95 


877.76 less Reserve $16,802.60)... 
BLO LODE SP STAN EAS GA LI TONS 
(Including salary advances to em- 
ployees — 1942, $63,942.25; 1941, 
$90,847.53) less Reserve for Doubt- 
ful Accounts-——1942, $2,265,501.26; 
1941, $2,083,189.13 
Inventories—-At the Lower of Cost or 
Market: 
Finished Goods Materials & Supplies 
1942—$13,526,362.47 $15,320,974.83 28,847,337.30 
1941— 15,601,763.40 13,093,786.13 


Total Current Assets........--~-- $ 77,656,859.82 $ 71,595,776.14 


4,489,075.16 


16,459,547.68 18,089,718.40 


28,695,549.53 























Prepaid Items and Deferred Charges._.$ 1,018,063.08 $ 902,581.46 
Trade-marks, Patents and Good-will__.-$ 1.00 $ 1.00 
Totel | itd cua ddeigi Ae $150,804,120.07 $145,085,631.66 
LIABILITIES 
December 31 
Current Liabilities: 19 


1942 41 
Accounts Payable —...-.--.....--...- $ 13,226,933.69 $ 12,528,976.22 
(Including current maturities. of 
serial notes, $501,000 in each year) 
Accrued Accounts: 














PUI ia se eae 2,200,818.73 5,015,567.28 
(1942—After deducting $8,800,000 
Tax Savings Notes equal to pro- 
vision for United States Income 
and Excess Profits Taxes) 
a ink nk weet as ease ey 3,854,328.92 3,357,881.01 
Total Current Liabilities____.._~- $ 19,282,081.34 $ 20,902,424.51 
Non-Current Liabilities: 
Notes Payable—-2% Serial Notes matur- 
ing $501,000 annually until 1950; re- 
minder’ in -IOGroo.. -- Se $ 10,998,000.00 $ 11,499,000.00 
CR oid ks Selden eiliw inl esac icartanedtes 378,013.65 334,716.08 
Total Non-Current Liabilities .___ $ 11,376,013.65 $ 11,833,716.08 
Reserves: 
Contingency Reserve ..........-..--- $ 2,545,184.78 $ 2,545,184.78 
Special Contingency Reserve__..-_--~- 4,000,000.00 1,500,000.00 
For Replacement of Depleted Normal 
STOOD RETEOE | As iin i deans 2,039,075.50 
For Purchase of Employees’ Deferred 
Retirement Annuities—based on ser- 
vice prior to July 1, 1939____------. 802,028.79 856,677.39 
Insurance Reserves -...-_...-..- ---+-. 6,051,020.41 5,543 ,037.79 
Other Operating Reserves___.___.__---~ 1,855,331.01 1,019,835.70 
Tetel TOT IOE nooo aekeee nn $ 17,292,640.49 $ 11,464,735.66 





Capital Stock—-The Borden Company: 


Common $15.00 Par—Authorized 
8,000,000 shares; Issued 4,417,958 shs. 


Treasury Stock Outstanding 











1942— 41,254 shs. 4,376,704 shs._$ 65,650,560.00 
1941— 21,254 shs. 4,396,704 shs._ $ 65,950,560.00 
Surplus: 
Capital Garis | .c5ks ds. ceee we $ 13,665,245.96 $ 13,563,370.62 
TIO GR. widen aee-semeerne~ann 23,537,578.63 21,370,824.79 
TOE IPO on i ee eta ns $ 37,202,824.59 $ 34,934,195.41 
I  sivririn bs etiictiieseneenmice tinea nin i $150,804,120.07 $145,085,631.66 








Note (1)—The above balance sheet does not contain any salvage 
values which ultimately may be realized from properties, now owned 
and not essential to operations which heretofore have been written off. 

Note (2)-—-Net Current assets of Canadian subsidiaries have been 
converted at the official exchange rate and are included above at their 
U. S. dollar equivalent of $4,753,408 at December 31, 1942. Other 
assets of such subsidiaries aggregating $5,361,969 at the end of 1942 
are included at parity of exchange. The figures for 1941 include 
$4,412,260 of net current assets in foreign countries tonverted at ex- 
change rates prevailing at December 31, 1941, and $5,605,841 of other 
assets converted at parities of the foreign currencies, which amounts 
comprehend the net assets of a British sales company excluded from 
consolidation in 1942. 


THE BORDEN COMPANY 
AND DOMESTIC AND CANADIAN SUBSIDIARY COMPANIES 
Statement of Consolidated Net Income 
Fer the Years Ended December 31, 1942 and 1941 
Year Ended December 31 


1942 1941 
Net Sales __.__.-_.-.---._-__-----~~~~.$325,350,306.08 $259,128,514.71 
Other Income: 





Interest, Dividends and Royalties___-_-_ 506,932.76 556,562.77 
Rentals, less Expenses of Properties 
Rented or Unessential to Operations 203,638.03 103,724.08 
CRE Sidi a ka ee 249,225.23 221,173.52 
ERS Sdiiteins xiddarenipiinwoatatetiiaal $326,310,102.10 $260,009,975.08 





Provision for depreciation charged to operation was $6,483,314.10 
for 1942 and $6,194,108.58 for 1941. 

Note ‘a)—In recent years the company has employed the last-in, 
first-out method of costing out inventories of certain products in order 
to reflect current cost of production in cost of sold. In 1942, as 
an extension of this method, the company pro a reserve of $2,039,~- 
075.50 so that the quantities by which normal inventories of thesc 
products have been depleted, may, when restored through subsequent 


Acgmeregg be carried at values which existed at the beginning of 
e year. : 


Note (b)—-Net income of Canadian subsidiaries has been converted 


at the official exchange rate and is included above at the U. 8. dollar 
equivalent. 


Note (c)—This statement does not include the company’s share of 
approximately $65,000 in the net income for 1942 of unconsolidated 
foreign affiliated companies, from which companies no dividends were 
received during the year. However, the statement for 1941 includes 
$3,968.40 of net income of a British sales company excluded from 
consolidation in 1942. 


Statement of Consolidated Earned Surplus 
For the Years Ended December 31, 1942 and 1941 
Year mene _ 31 


194 94 
Balance at Beginning of Year_.._______ $ 21,370,824.79 $ 19,248,568.25 
Less surplus of a British sales company 
78,690.61 


excluded from consolidation in 1942 
Adjusted balance at beginning of year_$ 21,292,134.18 
Net Income for the Year 8,379,654.15 8,270,572.14 
Teotel cca ase kes $ 29,671,788.33 $ 27,519.140.39% 











Deduct-—-Dividends Paid during the Year  6,134,209.70 6,148,315.60 
($1.40 per share in each year) 
Balance at End of Year_____..________ $ 23,537,578.63 $ 21,370,824.79 








Statement of Consolidated Capital Surplus 
For the Years Ended December 31, 1942 and 1941 
Year Ended December 31 
1942 1 
Balance at Beginning of Year_....__._-. $ 13,563,370.62 $ 13,674,792.78 
Proceeds from disposal of unessential 
properties previously written off 
against Capital Surplus, and fair 


operating values ascribed to other 
such properties adapted to some 








OPCPOting . WOO. iv ciccse shaun ene 338,818.28 268,887.64 
SN | so Se Re cea 9) 25° OER ARC $ 13,902,188.90 $ 13,943,680.42 
Deduct-——Write-off of Good-Will pur- 
chased during.the year__..______ 236,942.94 380,309.80 
Balance at End of Year____---.._ ____- -$ 13,665,245.96 $ 13,563,370.62 








HASKINS & SELLS 
Certified Public Accountants 


ACCOUNTANTS’ CERTIFICATE 
The Borden Company: 


We have made an examination of the consolidated balance shect of 
The Borden Company and Domestic and Canadian subsidiary companies 
as of December 31, 1942, and of the related statements of consolidated 
net income, earned surplus, and capital surplus for the year ended 
that date, have reviewed the accounting procedures of the companies, 
and have examined their accounting records and other evidence in 
suppert of such financial statements. Our examination was made in 
accordance with generally accepted auditing standards applicable in the 
circumstances and included all auditing procedures we considered neces- 
sary, which procedures were applied by tests to the extent we deemed 
appropriate in view of the systems of internal coutrol. 

During the year, upon authorization of the Board of Directors, the 
Company added $2,500,000 to its Special Contingency Reserve as provi-~ 
sion for wartime contingencies and transition to peacetime economy, 
by charge to income. Although a provision for this purpose is appro- 
priately chargeable against income we are not in a Position to 
express an opinion as to the amount so charged. 

In our opinion, subject to the comment in the preceding paragraph, 
the accompanying consolidated balance sheet and related statements 
of consolidated net income, earned surplus, and capital surplus, with 
the footnotes thereon, fairly present the financial condition of the 
companies at December 31, 1942 and the results of their operations 
for the year ended that date, in conformity with generally accepted 
por i i ran pe haere 5 os gporage which, except for the change indi- 
c n footno a) which we approve, were consis 
followed in the preceding year. ” ee en 

HASKINS & SELLS 


22 East 40th Street 
NEW YORK 


New York, February 23, 1943. 





General Corporation and Investment News 


Abbott Laborateries-—10-Cent- Extra Dividend— 


The directors have declared .an extra dividend of 10 cents per 
share in addition to the usual quarterly dividend of 40 cents per 
share on the common stock, both payable’ March 31 te holders of 
record March 12. Extras of 10 cents each were also paid on March 31, 
June.30 and Dec. 24, last year.—V. 156, p. 1947. 


Aetna Life Insurance Co.—Secondary Offering—Put- 
nam & Co., Hartford, Conn., on March 9 offered a block 
of approximately 25,000 shares of. capital stock at $32 
per share. Concession to. NASD members 80 cents per 
share.—V. 157, p. 597. 


Ainsworth Mfg. Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $5, payable April 1 to holders of record March 18. This 
compared with 50 cents per share paid on. Dec. 29, last, $1 on Dec. 
26, 1941, and 25 cents on Feb. 14, 1941.—-V. 156, p. 2187. 


“Air Associates, Inc—12%-Cent Distribution— 


--A dividend of 12% cents.per share -hesween declared on the com- 
mon stock, par $1, payable March 25 to holders of record March 18. 


PUBLIC UTILITY - 





A stmilar distribution was made on Dec. 24, last year, and on March 
25, June 25 and Sept. 25, 1941.—V. 156, p. 2093. 


Air-Way Electric Appliance Corp.—Dividend No. 3— 


A dividend of 10 cents per share has been declared on the common 
stock, par $3, payable March 20 to holders of record March 10. A 
similar distribution was made on Dec. 28, JaSt, and on Sept. 1, 1942,. 
which was an initial payment.—V. 156, p. Sagi. £5 


| 


; 


Alabama Power Co.—Earnings— ‘, L2 


Period End. Jan. 31— 1943—Month— 1942 1943—-12 Mos.—1942 aa 
Gross revenue —.. __-. $2,466,277 $2,353,553 $28,288,587 $26,774,525" 
Operating expenses___-_ 61 889,477 9,147,320 10,705,964 _ 











Provision for deprec.___ 265,600 249,475 3,015,600 2,871,890 ° 
Provision for taxes____ 886,635 236,273 2,670,348 2,802,243 
Pederal income tazes... -.---. 9 au... 797,968 1,371,669 
Ped. qmecess prek. takes -u---. * 520,793 554,021 
Gross income __..__~ $676,432 $978,328 $12,136,558 $8,468,737 
Int. and other deducts. 284,896 701,978 17,880,295 5,061,853 
Net income —.__-_--. $391,536 $276,350 $4,256,264 $3,406,885 
Divs. on pfd. stock _~. - 189,082 189,224 2,268,986 2,336,184 
Balance. «.<<«+-—- ie $202,454 $87,126 $1,987,276 $1,070,701 


—V_ 157, p. 527. 


INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Alleghany Corp.—Retires Additional Debt— 


The Guaranty Trust Co., trustee for the above corporation’s 5% 
bonds\.of 1944, reported that the corporation has surrendered for 
canceYation an additional $358,000 of tne bonds, reducang vue toval 
outstanding to $23,582,000. 

Collateral withdrawn from behind the 1944 bonds and delivered to 
the Marine Midland Trust Co. as additional collateral for the 5s of 
1950 included 12,774 shares of Chesapeake & Ohio Ry. Co. common 
stock; 1,334 shares of Missouri Pacific common; 105 shares of 
Pacific preferred; 18 shares of Pittston Co. ‘“‘B” stock, and &?4 9% 
principal amount of Terminal Shares, Inc. notes. 


SEC Permits Purchases of Bonds Outside Stock Ex- 
change— 


The corporation was authorized March 3 by the Securities and 
Exchange Commission to purchase its outstanding bonds off the New 
York Stock Exchange as well as on the Exchange, but subject to 
several conditions, including full disclosure of the approximate “‘asset 
coverage’ to each prospective seller. 

The SEC noted that the permission to purchase bonds off the 
Exchange would put Alleghany in a position to deal directly with 
banks and other institutions for the purchase of their large holdings 
of the three bond issues. It was asserted at a hearing, the SEC said, 
that in general institutions refrained from offering their holdings on 
the Exchange in order to avoid depressing the market pr.ce of the 
bonds.—-¥. 157, p. 597. : ? : 
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Alliance Investment Corp.—Liquidating Dividend— 

New York Curb Exchange has received notice that the first 

dividend of $2.75 per share on the common stock of 

estment Corp. is now being made by the Tradesmens 

National Bank & Trust Co., Philadelphia. Accordingly, the Commit- 

tee on Secur.ty Rulings of the Exchange has ruled that the stock be 

quoted “ex” said dividend on March 4, and that all transactions in 

said stock made on and after that date must be settled by delivery 

of certificates stamped with a legend evidencing payment of the 
dividend.—V. 156, p. 2187. 


Allied Chemical & Dye Corp.—Annual Report—Cor- 
wae ge in its annual report to stockholders released 
10 showed consolidated net income for 1942 of 
$20,457,601, equal to $9.24 per share. This compares with 
net income for 1941 of $21,416,566 or $9.67 per share. 
The report presented a statement ‘ot total operating receipts and 
the disposition thereof in the modern short form followed by a 


mumber of large corporations in recent years. 
Comparison of the short form for the two years follows: 
1942 1941 


$ $ 
_.. 244,463,723 229,998,811 


The company received from operacions__-_ 


which was disposed of as follows: : 
Goods and services purchased from others... 130,112,409 125,634,641 
nt of worn-out tools ee 








and depletion) and contingencies_-_-_----- 18,527,652 14,541,366 
Wages and salaries paid to labor____.--~- -... 48,289,591 41,442,030 
Se Wate bee _....-.~ 30,448,296 30,263,104 
— payment for tools (assets) used by labor 

to produce operating receipts..___.._-.__._-___. 17,085,775 18,117,670 
Interest and dividend receipts__.___._.__.._._-.-. 3,371,826 3,298,896 





NE IN ee ee ene 247,835,549 233,297,707 

The volume of business in dollars for the year 1942 was about 6c 
greater than in 1941. 

Hourly wage rates at end of 1942 were 18‘, higher than in 1941 
and 647 higher than in 1929. 

In addition to regular dividends of $6 per share, the company paid 
a special dividend of $1 per share. 

Total taxes were equal to $13.75 per share of stock. 

Because of inevitable post-war readjustments and other uncer- 
tainties $4,000,000 was provided out of 1942 income to be added to 
the reserve for general contingencies. 

Research and development work was continued on a broad scale 
and included projects of importance to the war program and to the 
post-war period. 

Mr. Atherton, President, stated that plant construction during 
the year consisted largely of increased facilities for the company’s 
basic products. Many of the company’s products, including nitrogen, 
alkalies, acids and organic compounds, are being supplied in large 
volume directly to Government plants and to manufacturers engaged 
in war work. Several of the company’s operating divisions have 
received the Army-Navy ‘“E”’ for excellence in performance. The 
company is now operating a number of large plants constructed by 
it for the Government’s account. Construction by the company of 
other plants for the Government is proceeding. Under existing legis- 
lation Government contracts may be subject to renegotiation, the 
effect of which, if any, on the company’s income cannot now be 
determined. 

The President's letter further stated: ‘‘The Company will continue 
its utmost efforts to be of the greatest possible assistance toward 
the successful prosecution of the war and the supplying of essential 
civilian needs.” 

Consolidated Income Account for Calendar Years 











1942 1941 1940 1939 
$ $ $ s 
*Gross income __..... 45,152,357 44,965,827 26,752,565 23,504,759 
Dividend income --_-__ 2,996,100 2,978,245 2,442,175 1,698,056 
Interest income -__-_-- 375,726 320,651 324,102 352,706 
Total income ___- ie 524,183 48,264,723 29,518,842 25,555,521 
Prov. for gen. conting. _- 000,000 3,000,000 Sead is : 
Federal income taxes. “p398 ‘066, 583 423,848,157 +*8,633,572 4,513,310 
Net income -__..--_ 20,457,601 21,416,566 20,885,270 21,042,211 
Previous surplus —__--- 189,696,255 185,992,481 182,820,004 181,704,683 
Total surplus —_____- 210,153,856 207,403,047 203,705,273 202,746,895 
Common dividends --_ 16,809,016 19,210,304 19,210,304 21,611,592 


Divs. on treasury stock, 
not incl. in income__— Cr1,310,323 Cr1,497,512 Cr1,497,512 Cr1,684,701 


194,655,163 189,696,255 185,992,481 182,820,004 


standing (no par)-___ 2,214,099 2,214,099 2,214,099 2,214,099 

per share___.- $9.24 $9.67 $9.43 $9.50 

*After provision for depreciation, obsolescence, repairs and renewals, 

all State and local and capital stock taxes. tIncludes excess profits 

tax. {After credit of $623,207 due to reduction of intercompany 
indebtedness and after post-war credit of $645,072. 

Consolidated Balance Sheet, Dec. 31 
— aa 





Balance surplus -._. 
Shares com. stock out- 


Assets— 


Property account ._........._-. - 265, 135, 548 259, 745, 353 


Sundry investments —___.. ~~ $32,261,604 37,114,267 
I Phi nce hh Ah cnintldina wie was 43,241,636 52,797,374 
U. S. Government securities at cost- *35,648,906 11,648,906 
Marketable securities at cost 415,276,512 15,276,512 
Accounts and notes receivable_-_ “ ~---- 19,181,048 18,337,951 
Inventories .._._.~- Setiealiorance 26,803,858 25,643,486 
Deferred charges —_ SN 2,036,147 1,927,557 
Patents, processes, goodwill, etc.__ 21,305,943 21,305,943 


Total Penmaes 460, 891, 202 443, 797, 349 

Liabilities— 
Accounts payable and wages accrued ieee 7,501,774 6,412,369 
U. S. Government contract advances sane 707,164 891,980 
Taxes accrued __ oe : _... 28,396,772 27,111,568 
Depreciation, obsolescence, etc., ‘reserves 181,502,259 175,396,581 
Investments and securities reserves__ 40,000,000 40,000,000 
General contingencies reserves..____..__ 17,413,116 13,413,116 
Imsurance reserves _.____ : 2,465,330 2,464,854 
Sundry reserves ________. 2,080,485 2,241,487 
Gommon stock ___-.-_- 12,006,440 12,006,440 
Capital surplus 101,037,235 101,037,235 
Further surplus ___- 193,617,928 88,659,020 


Treasury stock ____ _Dr25,837,301Dr25,837,301 





BE ee nt ietenmie nig = ~-----------~ 460,891,202 443,797,349 


*U. S. Government securities include Treasury tax savings notes 
with principal value of $24,000,000; other U. S. Government securities 
had a market value at Dec. 31, 1942 of $11,929,836. *+Marketable 
securities consisting of 150,500 shares of common stock of the United 
States Steel Corp. and 270,000 shares of capital stock of the Air 
Reduction Co., Inc., listed on the New York Stock Exchange, had a 
market value at Dee. 31, 1942 of $17,843,625. 

tTreasury stock consists of 187,189 shares of common stock carried 
at cost. Post-war U. S. and Canadian tax credits totaling $669,353 
are included in sundry investments. {Further surplus consists of 

083 earned surplus accrued to the company since its organiza- 
‘tion and $21,621,845 accrued to its subsidiary company prior to the 
company’s organization.—V. 157, p. 5. 


American Bakeries Co.—Extra Class A Dividend— 


The directors have declared an extra dividend of 25 cents per share 
and the usual quarterly dividend of 50 cents per share on the class A 
stock, no par value, and a dividend of 75 cents on the class B stock, 
no par value, all payable April 1 to holders of record March 15. 

An extra of 25 cents and a quarterly of 50 cents were paid on the 
class A stock on April 1, July 1, Oct. 1 and Dec. 24, last year, while 
during 1942 the following poreees were made on the class B stock; 
* 1, we July 1 and Oct. 1, 75 cents each; and Dec. 24, $1.50.—V. 

57, p. 597. 


American Car & Foundry Co.—Appointments— 


Alvin A: Borgading, .who was appointed Purchasing Agent last 
December, has now been appointed General Purchasing Agent. George 
W. Brown, who has been Assistant Purchasing Agent since 1939, 
becomes Purchasing Agent, while Herbert Streader, Assistant Pur- 
chasing Agent, has been appointed Assistant General -Purehasing 
Agent.—V. 157, p. 776. 


American Crystal Sugar Co.—Smaller Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable April 1 te holders of record March 16. Dis- 
tributions of 50 cents each were made on Jan. 2, April 1, July 1, 
Sept. 30 and Dec. 28, last year.—V. 156, p. 2093. 


American Home Products Corp.—Further Expansion 


Alvin G. Brush, Chairman of the board, on March 3 announced the 
merger of Ayerst, McKenna & Harrison, Ltd., a leading manufacturer 
of biological and pharmaceutical products in Canada and a pioneer 
in the field of vitamin and. hormone preparations, with American 
Home Products Corp., has been formally ratified. 

The deal, efiective immediately, includes the Canadian company’s 
American affiliate, Ayerst, McKenna & Harrison (U. 8.), Ltd. 

Both companies will continue as separate subsidiaries of American 
Home Products Corp., with their same personnel, policies and manage- 
ment, Mr. Brush stated. 

American Home Products Corp. paid 24,000 shares of its own stock 
and $930,000 cash for the Canadian company and its affiliate, the 
announcement said. 

Ayerst, McKenna & Harrison, Ltd., with headquarters in Montreal, 
was organized in 1925. It manufactures a diversified list of biological, 
hormone, vitamin and pharmaceutical products. Among the best known 
are Premarin, Emmenin, APL, Estrobene, Gonadotrophic Factor, and 
Thyrotrophic Factor, all hormone preparations; Supplamin, Alpha- 
mettes, Alphamin, Beminal, Germol-E and Kavitan, vitamin prepara- 
tions; Cupron, Crescefel, Polyansyn, Prolactin and Growth Complex. 
The company has a branch oifice in Toronto and-its facilities inciude 
a manufacturing plant, laboratories and warehouses. 

The American affiliate was organized in 1934, principally to market 
the parent company’s products in the United Stutes. It owns a plant 
at Rouses Point, New York. 

Other subsidiaries of American Home Products Corp: in the pharma- 
ceutical field are: John Wyeth & Brother, S.M.A. -Corp., International 
Vitamin Corp., Petrogalar Laboratories, Inc., and Reichel Laboratories. 
In addition to the pharmaceutical field, the corporation operates: sub- 
sidiaries in the food, proprietary, household products, dentifrice and 
cosmetic fields.—V. 157, p. 776. 


American Manufacturing Co.—50-Cent Common § Div. 


The directors have declared a dividend of 50 cents per share on the 
common stock, and the usual quarterly dividend of $1.25 per share 
on the preferred stock, both payable April 1 to holders of record 
March 8. Payments on the common stock during 1942 were as follows: 
April 1, July 1 and Oct. 1, 50 cents each; and Dec. 31, $1.50.—V. 156, 
p. 2303. 


American Screw Co.—-20-Cent Distribution— 


A dividend of 20 cents per share has been declared on the common 
stock, payable April 1 to holders of record March 19. Payments 
last year were as follows: April 1, 20 cents; July 1 and Oct: 1, 50 
cents each, and Dec. 21, $1.80.—V. 156, p. 2094. 


American Tissue Mills—Accumulated Dividend— 


The company on March 1 paid a dividend of $1.75 per share on 
account of accumulations on the 7‘+ cumulative preferred. stock, par 
$100, to holders of record Feb. 25. Payments during 1942 were as 
follows: March 2, June 1 and Sept. 1, $1.75 each, and Dec. 1, $3.50. 
—V. 156, p. 862. 


American Tobacco Co.—Annual Report— 


The annual report shows that in 1942 the company did the largest 
volume of business in its history. Consolidated net sales amounted to 
$442,152,203, an increase for The American Tobacco Co. alone of 
$71,800,853.22 over the preceding year. 

The company's consolidated statements for 1942 include the financial 
statements of the American Cigarette & Cigar Co., of which American 
Tobacco Co. owns 94.36% of the common stock. 

Federal] taxes for 1942 amounted to $31,462,500. Net income before 
preferred dividends amounted to $22,339,793, or $4.28 per share on 
the company’s common and common B stock. This does not include 
a refund of Federal processing and floor siocks taxes amounting to 
the net figure of $2,234,027, which is equivalent to 50 cents per 
commen and common B share, and which was added to surplus. Last 
year, under lower tax rates, the company reported to stockholders 
earnings of $4.58 per common and common B share. 

Consolidated surplus is shown as $66,670,108, compared with con- 
solidated surplus of $59,704,842 at the end of 1941, an increase of 
$6,965,266. , 

The report also shows that the company has written off from 1942 
income its account receivable from its French subsidiary amounting to 


$946,331, and has reduced to $1 its investment in that subsidiary, 
amounting to $669,211. The British subsidiary is currently fully in 
operation. 


In the proxy statement the management asks the stockholders to 
vote against two resolutions proposed by a record owner of 10 shares 
of the company’s common stock. One of these resolutions deals with 
the method oj selecting the company’s independent auditors. ‘The 
management points out that at three previous annual meetings the 
stockholders have voted overwhelmingly against any change in the 
method of selecting such auditors. The second resolution deals with 
the discussion of the annual report at annual meetings of stock- 
holders. The management points out that this resolution is wholly 
unnecessary and that the stockholders ‘have repeatedly gone on record 
to express their appreciation of the attitude of the management in 
answering questions asked and in giving explanations requested’’; 
that, in fact, the very stockholder who is proposing this resolution 
has himse:f complimented the management on the way its last annual 
meeting was conducted. 


Consolidated Income Account for Calendar Years 
(Including Wholly-Owned Domestic Subsidiaries) 
tt1942 1941 1940 1939 
$ $ $ $ 
Sales, less dise’ts, etc.. 442,152,203 336,938,665 285,752,878 262,416,368 
Cost of sales, selling, 
gel'l and admin. exp. 381, 143,984 289,419,812 245,954,996 227,371,967 

















Operating profit —_ 61, 008, 220 “47 518,853 39, 797, 882 35, 044, 402 
Divs., interest, income_ *+1,475,495 *2,302,249 12,093,208 $946,490 
Other income 89,355 500,685 609,905 273,489 

Total income 62,573,070 50,321,787 42,500,995 36,264.380 
Depreciation 1,966,282 1,608,707 1,524.394 1,387,170 
Interest, discount, ete. 3,787,375 2,815,409 1,328,031 1,104,639 
Premium on 6% bonds 

purch. and canceled. MPS StS pe SN 2 2,600 1,800 
Other losses and exps._ ae. eo So 412,745 215,571 
State franchise and in- - 

come taxes amp ASF 1,986,222 1,637,668 1,534,702 1,328,973 
‘Federal income taxes. 12,936,000 11,430,981 9,200,508 5,798,293 
Fed. exc. profits taxes. §16,526,500 8,945,162 escort 
Adj. applic. to prier yrs... .--..-.. sk 186,232 NE poe 
Minority interest _ 73,797 eS: wiv Re ete 
**Proy. for pos. war loss Se Ne 2 A ne SR ys sete 

Net income ___. ~~~ 22,339,793 23,883,860 28,311,783 26,427,935 
Pref. dividends (6% )__ 3,161,982 3,161,982 3,161,982 3,161,982 
Com. dividends (cash) 14,566,458 20,379,122 _22.712,411 22,752,249 

Balance, surplus —___ 4,611,352 342,756 "2,437,389 513,704 
Shares common  out- 

standing (par $25)__ 4,481,987 4,528,695 4,528,692 4,547,079 
Earns. per sh. on com. $4.28 $4.58 $5.56 $5.11 


*The net income of subsidiaries not consolidated for 1941 applic- 
able to the investment of the American Tobacco Co., after elimination 
of dividends on stock of the American Tobaceo Co. owned by them, 
was $1,708,766. In accordance with its usual preectice, American 
Cigarette & Cigar Co., one such subsidiary, in determining income 


has deducted -$85,856 amortization ef fixed assets ‘leased to” the 
American. Tobacco Co. computed on the term of the lease. Also as 
customary, American Cigarette & Cigar Co., in its Federal income 
tax return for the year 194] will deduct depreciation .of such assets 
based upon the estimated physica! life thereof. 

*tDividends received in 1940 from subsidiaries not. consolidated in- 
clude $1,440,070 in common stock of American Tobacco Co. The 
amount of the reported net income of such subsidiaries for 1940 
which is applicabie to the investment of the American Tobacco Co. 
was $191,349 in excess of dividends received. 

tDividends received in 1939 from subsidiaries not consolidated in- 
clude $369,670 in common stock of the American Tobacco Co. The 
net income for 1939 of such subsidiaries applicable to the investment 
of the American Tobacco Co., including the net operating results of 
foreign subsidiaries translated into United States dollars at rate of 
exchange prevailing at Dec. 31, 1939, was approximately $650,000 in 
excess of the said dividends. 

$After post-war refund of $1,860,000, and debt retirement credit of 
$198,500. 

{Includes capital stock taxes. 

**Of investment in and accounts receivable from wholly-owned sub- 
sidiary located in France. 

+tThe net income of subsidiaries not consolidated applicable to the 
investments of the American Tobacco Co., and American Cigarette & 
Cigar Co. amounted to $211,626. Dividends received from British sub- 
sidiary exceeded earnings by $195,936, such excess having been paid 
from undistributed earnings of prior years. 

itThe 1942 consolidated income statement does not include the 
accounts of American Tobacco Co. of the Orient, Inec., a wholly-owned 


subsidiary. 
Consolidated Balance Sheet, Dec. 11 
1942 1941 
Assets— $ $ 

*Real estate, machinery, fixtures, etc. _.....-~ 23,043,362. 20,969,573 
Leaf tobacco, mfd. stock, operating supp., etc.. 229,355,104 200,220,994 
Caan: 2.2211 ; bk Md _... 10,747,568 18,803,540 
U. S. Treasury tax savings notes__ a Sod yr oo ee eee ee 
Mortgages, notes receiv., insurance deposits, etc. 2,776,545  2,326.570 
Accounts receivable - silicone alam 3 _. 27,113,783 16,870,897 


Other accounts receivable __ 921,647 547,799 
Amount receivable arising from settlement of 


stockholders’ action ____. 81,818 423,592 
Investments of partly owned domestic and 

wholly owned foreign subsidiaries__ _... 15,951,746 24,201,999 
Other investments —~.__ _. 2,416,120 2,315,201 
Estimated post-war refund “of "Federal excess 

profits taxes ____ PEL AS 1,860,000 ROA YD 
Prepaid expenses and deferred charges __ BRAS 2,972,292 1,810,005 
Accounts receivable from subsidiary companies— 282,653 2,332,472 
Accounts rec. from wholly owned foreign subs.. 1,432,457 4,517,705 
Brands, trademarks, goodwill, etc. —- .... 54,099,431 54,099,430 


~~ 380,565,775 349,439,777 


Total DS dda: doen alia Daateleds t . 
Liabilities— 
Preferred stock ($100 par)_- ....-... 52,699,700 52,699,700 
Common stock ($25 par) 40,242,400 40,242,400 
Common stock B ($25 par) 78,354,600 78,354,600 
6% bonds maturing Oct. 1, 1944 95,350 95,650 
4% bonds maturing Aug. 1, 1951_ £3 831,250 831,250 
20-year 3‘. debs. due April 15, 1962 . 100,000,000 oN 
Serial debentures : “ Bees 12,977,000 
Notes payable to bank__ ; 10,000,000 87,264,000 
Scrip and conv. div. ctfs. not yet presented. re, 6,824 6,824 
Preferred dividend declared» “th Sree SS 790,495 790,495 
Accrued interest - z Mise creed 640,284 167,339 
Accounts payable . 4,544,530 2,816,349 
Accounts payable to subeidiacy companies. a 242,629 313,834 
Provision for advertising, taxes, etc. - ._. 42,360,178 25,059,992 
Minority interest ts ia 1,063,886 se aA 
Deferred income 201,526 207,210 
; 66,670,109 62,196,610 


Surplus _. 


Treasury stock Dr18,177,987Dr14,583,476 





Total 380,565,775 349,439,777 


* After depreciation of $13,908,418 in 1941 and. $20,508,951 in 1942.— 
V. 157, p. 436. 


American Type Founders, Inc.—Initial Dividend— 


The: directors have declared an initial dividend of 50 cents per 
share on the capital stock, per $10, payable March 25 to holders of 
record March 19. This is the first dividend since reorganization in 
1936. 

Holders of old securities of the company, or certificates of deposit 
therefor, i.e..—6% bonds due Mav 1, 1937: 6% bonds Que Mav 1, 1939: 
6% notes of Barnhart Bros. & Spindler due April 1, 1934-35; general 
claims 7‘ preferred stock (par value $100 per share) and common 
stock (without par value)—-who have not exchanged the same ior new 
securities issuable under the plan dated July 12, 1935 are urged in 
their own interest to surrender the same immediately at the Chase 
National Bank, 11 Broad St., N. Y¥. City, in exchange for new securi- 
ties, upon compliance with applicable requirements.—V. 157, p. 517. 


American Vitrified Products Co.—Registers With SEC 


The company on March 2 filed with the SEC a registration state- 
ment (2-5104) covering $857,500 first mortgage 5‘- sinking fund 
bonds of Universal-American Corp., the continuing company in a 
proposed merger. 

It is proposed to merge Universal Sewer Pipe Corp. into American 
Vitrified. Products Co., with the continuing company to be known 
as Universal-American Corp. Universal owns 70,000 common shares 
of American out of 177,029 common shares outstanding. In addition 
to the bonds registered, Universal-American will be authorized to issue 
250,000 shares of the par value of $2 each. Proposed agreement of 
merger which has been approved by the boards of both companies 
provides for the following exchange of securities: 

First mortgage bonds of Unversal-American will be exchanged for 
preferred shares of American on the basis of $50 face amount of 
bonds for each preferred share of American. One share of Universal- 
American will be exchanged for each common share of American; 
and 1%, shares of Universal-American for each class A and each 
class B share of Universal. Holders of first mortgage 6" sinking 
fund bonds of Universal will be asked to exchange their bonds for, 
a like face amount of first mortgage 5’, sinking fund bonds or 
Universal-American upon completion of the merger. None of the 
first. mortgage bonds will be offered or sold for cash. 

S. K. Cunningham & Co., Inc., Pittsburgh, has been retained by 
American to assist in the solicitation of securities in the proposed 
merger.—V. 141, p. 737. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric emergy of the electric properties of this com- 
pany for the week ended March 6, 1943, totaled 80,666,000 kwh., an 
increase of 13.79% over the output of 70,889,500 kwh. for the cor- 
responding week of 1942. 

Comparative table of weekly output of electric energy for the last 
five years follows: 

Week End.: 1943 1942 - 1941 1940 1939 


, 


Feb. 13____ 80,432,000 71,998,000 61,144,000 51,071,000 45,846,000 
Feb. 20... . 80,358,000 72,279,000 61,225,000 51,144,000 45,493,000 
Feb. 27___- 80,140,000 72,443,000 61,282.000 50,865,000 45,301.000 
Mar. 6- 80,666,000 70,889,000 61,800,000 52,115,000 45,149,000 


—V. 157, p. 861. 
American Zinc, Lead & Smelting Co.—New V.-Pres.— 


Erle V. Daveler has been elected a Vice President. with offices at 
420 Lexington Aye., N. Y. City. He was elected a director in January. 
—V. 157, p. 436. 


Anglo American Mining Corp., Ltd.—Delisting— 


The SEC on March. 6 granted the application of the corporation to 


withdraw its ($1 par) common .stock, and its Class ‘‘B’’ steck, from 
listing and registration on the San Prancisco Stock -Exchange.—V. 149, 
p. 1169. :- 


Angostura-Wupperman Corp.—5¢ Div.—New Treas.— 


The directors on March 8 declared a dividend of 5 cents per share! 
payable March 31 to stockholders of record March 22. This compares 
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with 15 cents paid om. Dec. 1, last, 5 cénts on March 31, 1942, and 
TO cents on Dec. 10, 1941. 

Norman L: Witt has been elected Treasurer, succeeding Stuart G. 
Gibboney, who remains as ‘Chairman of the board. Andrew E. Holmes 
has been reelected President.—V. 156, p. 1736. 


Anheuser-Busch, Inc.—$1 Dividend— 

The directors have declared a dividend of $1 per share on the com- 
mon stock, payable March 11 to holders of record March 3. Payments 
in 1942 were as follows: March 12 and June 10, $1 each; Sept. 10, 
75 cents, and Dec. 10, $1.—V. 156, p. 1736. 


Areadia Knitting Mills, Inc., Allentown, Pa. — RFC 
Buys Plant— 


«The Reconstruction Finance Corporation on March 2 bought the 
mills for $1,332,500. The plant will be converted to the manufacture 
of Army trucks. The RFC offer was accepted by the owners of the 


plant, Isador, David and Samuel Reinhard, and formally approved by’ 


Federal Judge Harry R. Kalodner. The sale includes all machinery 
and equipment.—V. 135, p. 2341. 


Arden Farms Co.—$3.75 Accrued Dividend— 


The directors have declared a dividend of $3.75 per share on 
account of accumulations on the $3 cumulative preferred stock, no 
par value, payable April 1 to holders of record March 20. Distribu- 
tions of 75 cents per share have been made‘each quarter from Sept. 
3, 1940, to and including March 1, 1943. Arrearages as at March 2, 
1943, amounted to $8.25 per share.—V. 157, p. 687. 


Arkansas Power & Light Co.—Earnings— 


Period End. Dec. 31-—— *1942--Month—1941 *1942—12 Mos.—1941 
Operating revenues. $656,964 $1,240,638 $11,755,534 $13,134,177 




















Operating expenses____ 463,777 625,628 5,/368,956  § 5,561,462 
Federal taxes _....... Cr345,678 32,785 1,100,442 1,388,758 
Other taxes ____ 75,215 71,366 848,679 901,049 
Property retire. reserve 

appropriation 3 108,000 111,000 1,287,000 1,287,000 
- Net operating revs.__ $355,650 $399,859 $3,150,457 $3,995,908 
Other income (net) ___ 2,842 1,284 18,523 11,530 

Gross income -__- ‘ $358,492 $401,143 $3,168,980 $4,007,438 
Interest, etc., deducts. 158,480 162,747 1,933,206 1,982,072 

Net income  — cs $200,012 $238,396 $1,235,774 $2,025,366 


Divs. applic. to pfd. ‘stocks for the period____ 949 248 949,265 





» Balance —_..~.. ae PS ee SERS 
*Preliminary figures. say: 157, p. 126. 


$286,526 $1,076,101 


Aroostook Valley RR.—Tenders Sought— 


The Bankers Trust Co., as trustee, 16 Wall St., New York, N. Y., 
announces that approximately $14,086 is available in the sinking fund 
for Aroostook Valley RR. Co. first and refunding mortgage 4%‘ 
50-year gold bonds due July 1, 1961. The bank will receive tenders 
of these bonds until April 2, 1943, and will purchase an amount 
sufficient to exhaust the funds at the lowest prices offered, not to 
exceed 105 plus accrued interest. As all of the: bonds are’in denom- 
inations of. pounds sterling, the amount to be paid in -dolars ‘on 
those accepted will be computed at the exchange rate: for pounds 
Sterling prevailing on April 2, 1943. Accepted bonds -should be deliv- 
ered.on April 12, 1943,-when payment willbe made. —V.+«155,; p. 692. 


Associated Breweries of Canada, Ltd.—25-Cent Div.— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable March 31 to holders of record March 10. 
During 1942, the following payments were made: March 31, June 30 
and Sept. 30, 25 cents.each, and Dec. 31, 50 cents.—V.. 156, p. 2004. 


Associated Gas & Electric Co.— Weekly Output— 


The trustees of Associated Gas & Electric Corp. réport for the 
week ended March 5° net electric output of the Associated Gas & 
Electric group was 133.851.497 units (kwh.). This is an increase of 
15,775,885 units, or 13.4%) above production of 118,075,612 units a 
year ago.—V. 157, p. 861. 


Atchison, Topeka & Santa Fe Ry.—Gen. Adv. Mgrs. 


The appointment of Arthur A. Dailey as General Advertising Man- 
ager of the Santa Fe Railway, succeeding the late R. W. Birdseye, is 
announced by T. B. Gallaher, Passenger Traffic Manager. 

F. A. Tipple, Advertising Agent for the Santa Fe at Topeka, Kan., 
has been appointed to succeed Dailey as Assistant General Advertising 
Manager. Both appointments become effective March 1, Mr. Gallaher 
said. 


To Spend Five Million— 


This company in 1943 will spend approximately $5,000,000 on its 
line between Los Angeles and San Diego, it was announced by Ed- 
ward J. Engel, President, following meetings of the executive com- 
mittee and board of directors.—V. 157, p. 517. 


Atlanta Laundries, Inc.—Accumulated Dividend— 


The directors have declared a dividend of $2.50 per share on account 
of accumulations on the $2.50 cumulative first preferred stock, no 
par value. payable March 8 to holders of record March 1. Distribu- 
tions of like amount were made on Jan. 12 and Dec. 15, last year. 
—V. 156, p. 1737. 


Atlanta & West Point RR.—Earnings— 
January- 1943 1942 1941 1940 


Gross from railway $408,259 $224,935 $181,686 $156,715 
Net from railway 186,257 47,563 43.872 24,509 
Net ry. oper. income 40,370 13,593 11,356 1,100 


—V. 157, p. 518. 


Atlantic Refining Co.—Purchases Additional Property 


According to a Fort Worth, Tex., dispatch, this company has paid 
American Liberty Oil Co., of Dallas, Tex., $1,113,000 cash for 25 oil 
wells and 1,000 acres of leases.—V. 157, p. 437. 


Aviation Corp.—Annual Report— 


Victor Emanuel, President, in his remarks to stockholders for the 
year ended. Nov. 30, states: 

Multiplied war production is the. most important achievement we 
have to report on behalf of Aviation Corp. and associated companies 
for the fiscal year—a period which practically. coincided with Amer- 
ica's first year of active participation in World: War II. 

The corporation’s own manufacturing units delivered approximately 

$45,000.000 of aircraft engines, propellers, precision parts and other 
materials for the. armed forces, or two and one-half times the dolar 
volume of production in 1941. The aggregate deliveries of the cor- 
poration and its associated companies, whose major products are 
military and naval aircraft and naval vessels, amounted to more than 
$640,000,000. 
_ The vastly increased production by our group of companies was 
made possible by nearly 120,000 employees, whose numbers are con- 
tinuing to grow, and by thousands of suppliers and subcontractors. 
The record is all the more creditable because it was accomplished with 
constantly decreasing man-hours per.unit of product and substantial 
reductions in cost to the Government. 

Backlogs of unfilled. orders are not permitted to be stated for spe- 
cific operating divisions and companies. In the aggregate. the back- 
logs of The Aviation Corp.'s units and associated companies. exceed 
$2,500,000,000. 

Like American industry generally, the companies in The Aviation 

orp. group are engaged 100’ in war production: This means that 
the present return upon the stockholders’ investments is limited by 
the necessar ly high taxes of wartime, and also by renegotiation of 
contract prices and other vneertainties under existing. laws: Looking 
forward, the dollars of free enterprise gone to war will turn out to 
be investments in facilities and productive effort which eventually 
will be called upon for products essential in the. world reconstruction 
period to follow. What American free enterprise manages to do in 


the present emergency, aided by a fair margin of protection for the 
future, will be a measure of industry's capab.lities and performance 
in the post war period. 

The corporation and its associated companies are subject to contract 
renegotiation under legislation applying to companies engaged in manu- 
facturing war materials for the Government or for other Government 


prime contractors. Consequently, until contract renegotiations are 
completed, none of our companies can determine with accuracy their 
earnings fcr the 1942 fiscal year. 

With this qualification, the consolidated net income of the corpo- 
ration for the fiscal year ended Nov. 30, 1942, before and after pro- 
vision for Federal taxes, as compared w.th results for the fiscal year 
ended Nov. 30, 1941, follows: 


1942 1941 
Net income before taxes_.___.__--..--.--- _ $11,223,894 $3,179,142 
Provision for Federa] taxes__...____-__-~_~- ae 6,500,000 725,000 





Net income after taxes__. _....--..-----. $4,723,884 $2,454,142 
Per share of capital stock__......._..-..-. 82 cents 42 cents 


Net income of $4,723,894, after provision for Federal taxes, is also 
after a charge of $600,000 for post-war readjustment reserve. The 
1942 tax provision of $6,500,000 is equivalent to $1.12 per share of 
capital stock. 

The following shows a comparison of the 1942 and 1941 net income, 
after all charges and taxes of companies (not consolidated) in which 
Aviation Corp. has direct and indirect investments: 


Common Stock —Net Income— 


Associated Companies (a) Ownership 1942 1941 
Vultee. Aircraft, Inc............... 76% $4,553,040 $3,100,735 
Consolidated Aircraft Corp....... 34% (b) 10,813,916 8,024,882 (c) 
New York Shipbuilding Corp.._____ 21% 3,042,610 3,074,533 
American Central Mfg. Corp.._._... 55% 469,177 115,338 

Other Investments 
American Airlines, Inc,.......... _ 25% (d) 2,473,160 
Pan American Airways Corp...... 9.5% (d) 3,361,252 
Roosevelt Field Inc....._......_... 20% 95,040 96,656 


(a) These companies are subject to contract renegotiations; (b) 
representing proportion of Consolidated Aircraft stock owned by Vul- 
tee; (c) representing 11 months ended November 30, 1941; (d) 1942 
earnings are not yet available. 


Vultee Consolidated Merger 


Proposals for merger of Vultee Aircraft, Inc., and Consolidated Air- 
craft Corp. into a single industrial enterprise have been submitted to 
their stockholders for action at their respective meetings on March 
17, 1943. 

Upon completion of the proposed merger the name of the surviving 
company will be Consolidated Vultee Aircraft Corp. Under the terms 
of the proposal, each share of Vultee common stock will be ex- 
changed for 45/100 of a share of the new common stock and Con- 
soli:dated’s present common stock will be exchanged share for share 
for the new common stock. Vultee’s outstanding $1.25 cumulative 
convertible preferred stock will be exchanged share for share for $1.25 
cumulative convertible preferred stock of Consolidatd Vultee, which 
will be convertible into 1% shares of new common stock. 

The Aviation Corp. is vitally interested in the two companies by 
virtue of its 76%% ownership of the common stock of Vultee Aircraft, 
Inc., and the latter’s 34%% ownership of the common stock of Consoli- 
dated Aircraft Corp. 

From the standpoint of the Aviation Corp., its present stock holdings 
in Vultee will become a common stock interest of approximately 30%: 
in the new company, a fully integrated manufacturing enterprise hav- 
ing products which will cover the entire range of aircraft from the 
largest bombers, flying boats and transports to basic trainers and 
“flying jeeps’’. -It will be one of the largest aircraft manufacturers 
in the world, having the advantage of coordinated plants and per- 
sonnel for all-out production during the war and for producing all 
types of airplanes needed during the period after the war. 


American Central 


On March 30, 1942, by action of the stockholders of Auburn Central 
Manufacturing Corp., the name of that company was changed to 
American Central Manufacturing Corp. 

During the year American Central acquired the balance of the out- 
standing stock of the Sterilseat Corp. in exchange for 13,750 shares 
of its common stock plus an option on an additional 6,875 shares at 
$5 per share. 

Acquisition by Vultee 

In July, 1942 Vultee Aircraft, Inc. acquired all of the outstanding 
stock of Intercont'nent Aircraft Corp., manufacturers of aircraft 
parts, at Miami, Fla. 











Co lidated Income Account Years Ended Nov. 306 
1942 1941 1940 1939 

Net sales INR. $45,530,638 $18,680,639 $5.235,440 $3,301,779 
Cost of sales_-_.____ 34,174,826 13,913,741 4,513,976 3,223,961 

Gross prof. from sales $11, 355.8 g12 "$4,766,898 $721,463 $77,818 
Other income ___--~ 1,614,084 593,513 202,064 248,224 

Total income __- $12, 969, 896 $5,360,411 $923,527 $326,042 
Sell., advertising, gen’l 

and admin. exps. 1,702,088 1,381,521 1,240,065 1,519,396 
State, local & Fed. taxes, 

other than inc. tax 257,200 422,560 chiding ial 178,362 
Prov. for depreciat‘on_. a. bd pi il 245,908 
Federal income tax_- 1,900,000 725,000 4,000 nant 
Fed. excess prof. tax_ t4,600,000 . * c OR oe 
Other deductions *+*1,104,868 377,188 59,515 20,381 
Extraordinary items__ {Cr1,318,154 wud +Cr468,404 $600,043 


$4, 723, 894 "$2,454,142 





Net profit $88, 350* * $2,238,049 
Earnings per share on 
capital stock . $0.82 $0.42 $0.02 Nil 


*Provision was made during the year ended Nov. 30, 1942 for 
amortization of emergency plant facilities in the amount of $348,181 
and fer depreciation and amortization of other fixed assets in the 
amount of $626,061. In 1941 depreciation and amortization of fixed 
assets amounted to $458,402. 


tConsists of profit on sale of property and equipment leased to 
others, $436,079; profit on liquidation of various non-av‘ation assets 
acquired in 1939, $115,141; commission received from Vultee Aircraft, 
Inc., on assignment of aircraft engine purchase contract, $36,760; 
total, $587,981, less write-down of unimproved airport sites to esti- 
mated realizable value, $119.577; balance, $468,404. 


tAfter post-war tax refund of $80,000. 


+tIncludes provision for post-war readjustment amounting to 
$600,000 

$Consists of write-off of deferred engineering and experimental ex- 
penses and patterns, dies and jigs applicable to models on which 
production orders are no longer anticipated of $464,903; loss on sales 
of securities (net) of $80,814 and provision for Federal income tax 
of $54,327. The provision for Federal income tax arose from the sale 
of the net assets of the Vultee Aircraft Division for stock in Vultee 
Aircraft, Inc., which resulted in a taxable prof't in excess of the 
loss from other items although no profit is recorded in the consoli- 
dated aceounts in respect of this transaction. 


{Profit on sale of securities (50,000 shares of American Airlines, 
Inc. Trust Certificates), $1,250,000 and miscellaneous securities of 


Consolidated Balance Sheet, Nov. 30, 1942 


Assets—Cash on hand and demand deposits, $4,983,947; cash in 
special bank accounts (the use of which is restricted to certain U. S. 
Government contracts) $1,935,125: accounts receivable (less: reserve 
for doubtful items of $44,082) $4,595,137; inventories ‘less: customers’ 
deposits constituting lien on inventory of $2,930,825) $6,791,993; non- 
current notes and accounts receivable, partly secured ‘less reserve of 
$8,117) $272,938; investments $11,618,789; accounts receivable from 
U. S. Government (1942 to 1948) for emergency plant facilities (of 
which $1,634,319 is assigned as security to notes payable) $2,109,917; 
post-war refund of excess profits tax $80,000; property, plant and 
equipment (less: reserves for depreciation and amortization of $1,125,- 
317) $2.278,008; patterns, dies, jigs and special tools, (less amortiza- 
tion) $750,164; construction work in progress $144,275; land (unim- 
proved airport sites) at estimated realizable value $62,627; , goodwill, 
(less amortization of $515,101) $588,687; deferred charges “$307,528; 
total $36,519,135. 





Liabilities—Accounts payable (trade), $2,215,528; dividend declared 
(paid Dec. 21, 1942) $867,333; accrued salaries and wages $488,957; 
estimated accrued Federal income and excess profits taxes (less: U. 8. 
Treasury tax notes of $2,782,960) $3,864,868; other accrued taxes 
$376,124; sundry accrued liabilities $100,689; customers’ deposits $2,- 
718,857; 22> installment notes payable to banks (1942 to 1946) 
$1,634,319; reserve for post-war readjustment $600,000; capital stock, 
(par $3) $17,346,666; capital surplus (paid-in) $6,147,473; earned 
surplus since Dec. 31, 1932 $158,321; total $36,519,135.—V. 156, p. 1948. 


Axton-Fisher Tobacco Co.—Faces Deferred Dividend 
Payments— 


The company's capitalization problem, stemming from large dividend ,. 
accumulations on preferred and A shares, must be settled “within 
the next few months’’ if the company is to meet its “sales demands,” 
President Carl B. Robbins stated at the stockholders’ meeting held on 
March 3. He said several attempts were made to formulate a plan, 
satisfactory to the three classes of stockholders, one of which is 
Transamerica Corp. with more than 80,000 voting B common, but so 
far they have failed. 

Holman R. Wilson, of Louisville, Ky., a broker representing minority 
stockholders, proposed a plan for issuance of $5,000,000 long-term 
debentures, but Mr. Robbins said he believed it was not financ‘ally 
feasible. Mr. Wilson then suggested liquidation of the company's 
estimated $12,000,000 tobacco inventory, recalling that severa: Ken- 
tucky distillers have recently undergone such liquidation successfully. 

February sales were 19% above those in January.—V. 156, p. 1858, 


Bank Stock Trust Shares—To Terminate Trusts— 


A notice to holders of Bank Stock Trust Shares, series C-1 and 
series C-2, says; 

Pursuant to the trust agreement, these trusts were terminated by 
the sponsor, Investors Sponsor Corp., in accordance with Certificate 
of Termination dated Dec. 30, 1942, filed with the Continental Bank 
& Trust Co. of New York, trustee, 30 Broad St., New York, N. Y. 

The date of termination is Dec. 31, 1942. 

Certificates should not be sent to the trustee until further notice.—~ 
V. 133, p. 2108. 


Beaumont Sour Lake & Western Ry.—Earnings— 
January— 1943 1942 1941 1940 


Gross from railway_-_ $782,873 $501,809 $259,087 $276,650 
Net from railway __-__~ 370,330 264,122 110,755 137,370 
Net ry. oper. income___ 19,064 183,549 49,288 77,323 
—V. 157, p. 518. 

Beech-Nut Packing Co. (& Subs.) —Earnings— 

Years Ended Dec. 31— 1942 1941 1940 
“Met eATRINGH.. cuic iishicinn unr _.. $2,634,680 $2,709,090 $2,889,939 
Common shares outstanding _____ 437,524 437,524 437,524 
Earns. per common share oustdg._ $6.02 $6.19 $6.61 


*After depreciation and taxes available for dividends. 


Note: The income in 1942 includes $0.94 per share post-war refund 
of excess profits tax. Dividends of $5 per share were declared in 1942 
compared with $6.25 in 1941.—V. 156, p. 1687. 


Bell Telephone Co. of Canada—Earnings— 


Calendar Years— 1942 1941 1940 1939 
Telephone revenues____ $55,736,382 $50,710,575 $45,774,753 $42,670,866 
Oper. exp., taxes, ete... 44,723,331 40,418,683 35,795,400 32,049,380 


Operating income____ $11,013,051 $10,291,892 $9,979,353 $10,621,486 
Net non-oper. revenue. 730,977 657,217 608,779 327,088 


Total gross income__ $11,744,028 $10,949,109 $10,588,132 $10,948,574 
Int., amort. of debt disc. 














on long-term debt, ctc. 3,688,342 3,646,202 3,897,591 4,439,126 

Net income ____..... $8,055,687 $7,302,907 $6,690,542 $6,509,448 
Refundable portion of 

excess profits tax ___ 709,000 So lal sia hhih ela) ania 
Dividends _____- 6,706,096 6,621,993 6,524,680 6,440,333 

Surplus - $640,591 $680,914 $165,862 $69,110 
Shares of Po outstdg. 

(par $10 842,102 822,492 821,149 808,796 
Earnings wt share____ $8.72 $8.77 $8.15 $8.05 
Comparative Balance Sheet, Dec. 51 
Assets—— 1942 1941 


Fixed Capital: 
Land and buildings, at cost 
Telephone plant and ie eS oI 


$ 8 
- 22,769,372 22,351,607 
. 202,559,886 194,302,248 





General equipment 4,594,218 4,101,308 
Investment securities seas : ‘ 14,458,561 14,457,384 
Cash __- ; 306,773 827,596 
Temporary cash investments pee 2,513,150 699,760 
Material and supplies__ ; He 4,477,729 4,313,105 
Notes receivable from subs._-_- * 325,000 332,000 
Accounts receivable and other current ‘assets. 6,038,513 4,865,576 
Prepayments ___ ; 883,912 870.291 
Discount on long-term “debt a 311,202 332,516 
Discount and premium on bonds redeemed bibs 1,830,160 1,980,581 
Other deferred debits : 52,039 137,490 

Total... J 5 261,829,515 249,571,461 


Liabilitics— 

Common stock ($100 par) 

Long-term debt: 
lst mtg. bond series B. mat. June 1, °57, 5’: 
lst mtg. bonds series C, mat. May 1, ‘69, 5% 


84,210,200 83,249,200 
30,000,000 30,000,000 


(less in treasury $7,000,000) 7,500,000 7,500,000 
lst mtg. bonds series D, 3%4% 25,000,000 25,000,000 
Notes maturing Aug. 1, 1947, 2594", 3,000,000 3,000,000 


Notes sold to trustee of pension fund 12,232,070 11,042,158 
Bank loan (secured) ___- 1,000,000 


Notes payable to subs. 107,884 106,195 
Advance billing and paym’t for telephone serv. 1,318,111 1,270,025 
Accounts payable and other current liabilities 2,545,926 2,672,925 
Taxes accrued _. id 5,670,227 5,334,498 
Other accrued liabilities 2,336,617 2,322,969 
Deferred credits —_ 2,157,679 2,198,062 
Depreciation reserve 69,756,596 63,122,376 
Premium on capital stock 7,354,194 7,210,044 
Reserved surplus 709,000 , 
Capital surplus 2,332,733 2,266,794 
Earned surplus 4,598,278 3,276,216 


Total ; : R ‘ . 261,829,515 249,571,461 


—V. 155, p. 931. 
Benson & Hedges, N. Y. City—Retirement— 


James J. Head will retire as President on April 15 but will con- 
tinue to serve in an advisory capacity to Joseph Cullman, Jr., present 
Chairman of the board of directors, who will succeed him. Mr. Head 
has been with the company more than 28 years and has served as 
President for 15 years.—-V. 156, p. 2188. 


Best & Co.—Official Resigns— 


Alfred W. Miles, First Vice-President, Treasurer and Director of 
the above company, has resigned to become Vice-President and Treas< 
urer of of Wallach’s, New York. 


Best & Co. to Open Another Chicago Store— 


The company, a Chicago dispatch says, has leased 6,800 feet of 
store space on Michigan Avenue, Chcago, Ill., and as soon as altera- 
tions are completed will open a shop. The store, which fronts 40 
feet on Michigan Avenue, has been leased from Continental-Illinois 
National Bank & Trust Co., trustee for the Estate of Stanley Me- 
Cormick. Best & Co. already operates an apparel shop in Winnetka, 
North Shore suburb of Chicago.—V. 157, p. 778. 


Bethlehem Steel Corp.—Annual Report— 

Eugene G. Grace, President, states in part: 

The net income of corporation for 1942 was $25,387,760 *%s com- 
pared with $34,457,796 for the preceeding year. The net income for 
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the year 1942 was equivalent to $6.31 per share on the 2,984,994 Liabilities— $8,593,518. -In 1942 the company paid out $224,925,806 to farmers 

shares of common stock outstanding in the hands of the public at Accounts payable (trade)___.__._____-- aakedeiteed 56,937,212 +42,063,377 for dairy products, to its’ 27,216: employees for wages and salaries 

the end of the year, after deducting an amount equal to the divi- Advance payments received on sales contracts_ a yes.eee Bg int and for taxes, compared to $187,470,287 in 1941. 

dends for the year on the 7% cumulative preferred stocks so out- Accrued payrolls —_.--- meee oeen case meee NR eee teny es oo fnnm The remarks of President Theodore G. Montague to- 

standing, com . 1941 on the {{Estimated aggregate amount of taxes____._- 167,894,568 97,790,321 - . ’ 
er Mor eee Ber Snare. Se tbe yesr 4 2'033.570 2167209 gether with a comparative income account and compar- 


same number of shares of the common stock. 

The net billed value of products shipped and of other classes of 
business done by corporation during the year 1942 is $1,511,672,299, as 
compared with $961,240,737 during the preceding year. 

The estimated net amount of business booked during the year by 
corporation aggregataed $2,578,700,000, as compared with $1,0384,600,000 
during the year 1941. The estimated net billing value of the un- 
filled orders on hand Dec. 31, 1942, amounted to $2,394,500,000, as 
compared with $1,327.500,000 on Dec. 31, 1940. Such estimated net 
billing value of unfilled orders on hand Dec. 31, 1942, includes 
$2,052.300,000 as the unbilled amounts on contracts for ship con- 
struction and shop repairs. 

During the year Bethlehem Steel Corp. purchased approximately 
98% of the shares of Cambria Iron Co. outstanding in the hands of 
the public at $55 a share and on Sept. 22, 1942, Cambria Iron Co. 
was merged into Bethlehem Steel Co. (Pa.)}. By the terms of the 
merger agreement the holders of the stock of Cambria Iron Co. 
received for each share thereof $55 of 2‘ five-year bonds of Beth- 
lehem Steel Co. (Pa.). The total principal amount of such bonds 

had been issued at Dec. 31, 1942, or which were then issuable 
to holders of stock of Cambria Iron Co. upon the surrender of the 
certificates for the shares of such stock owned by them is $202,345, 
of which $56,980 were purchased during the year at the par value 
thereof and interest accrued thereon and were canceled, leaving 
$145,365, principal amount, of such bonds outstanding. 

Corporation also purchased during the year all the shares of 
Johnstown Water Co. which were outstanding in the hands of the 
public (56 shares), and Johnstown Water Corp., all of the out- 
Standing conimon stock of which was formerly owned by Cambria 
Iron Co., and which on its merger into Bethlehem Steel Co. became 
vested in the latter, was dissolved and liquidated. 

Under date of Nov. 21, 1942, Bethlehem Steel Corp. offered to 
fedeem all or any part of the $7,500,000 purchase money mortgage 
6% bonds of Bethleliem Steel Co. due Aug. 1, 1998 (and which 
had assumed by Bethlehem Steel Corp.), at the price of $1,810 
per bond flat. The holders of $4,678,000 of such bonds accepted 
the offer and the bonds so redeemed were canceled, leaving out- 
6tanding $2,822,000. 

. The cash expenditures for additions and improvements to properties 
during 1942 amounted to $30,907,716. The estimated cost of com- 


prope 
connection therewith, which it is expected will be expended during 
the next three years. 
‘ Qperations of the. steel plants of corporation for the year 1942 
averaged 28.0%. of their rated steel capacity, as compared with 
101.5% in 1941. 

The rated steel capacity (ingots and castings) of corporation effec- 
tive Jan. 1, 1943, was increased by 200,000 net tons or to 12,900,000 
net tons per annum. Effective on the same date, the rated capacity 
for the production of pig iron was increased by 246,000 net tons or to 
8,790,000 net tons per annum. 


Consolidated Income Statement for Calendar Years 
1942 1941 . 1940 
$ $ 


$ 
Net billings (excl. billings between 
Mee oe 1,511,672,299 961,240,737 602,202,618 


*Cost of billings shown above---___ 1,221,780,675 742,813,891 453,560,305 
Provisions for— 
tDepreciation and depletion._.. 22,767,519 24,104,707 23,384,254 
Amortization emergency facilities. 13,500,000 12,950,000 1,500,000 














Possible decreases in invent. val. 2,800,000 4,130,000 7,070,000 
Contingencies —..~~-.-.-....-- 10,000;000 4,000,000 1,000,000 
i iceman | within 3,500,000 #£—-___._ 
' Pensions (the corporation's plan) ~ §00,431 1,052,364 293,979 
Unemployment, old age and rail- 
road retirement taxes__..__-- 23,237,258 13,653,175 8,096,973 
All other taxes (except taxes de- 
ducted below) - __....-_.-.- 10,966,835 9,457,899. 17,765,090 
Doubtful notes and accounts re- 
I ii Es eeet anes inhansy 125,000 550,000 525,039 
Selling, administrative and other 
general expemses. ____.-___-__-- 21,805,025 20,314,106 19,729,211 
Net. operating income ___.._-__ 184,189,606 124,714,595 79,277,767 
Geen aeeeee. a 2,037,754  1,009;198 893,207 
Total income —.........-.-...-- 186,227,360 125,723,793 80,170,974 
interest on funded debt______.__ 5,216,060 5,282,346 6,762,422 
Amort. of discount and commis- 
sions on sale of bonds_______- 225,136 247,054 402,172 
Other interest ..........--._.... 47,441 90,473... 70,076 
Rental equal to 4% on stock of 
Cambria Iren Co.__.____._______ 84,678 338,688 338,618 
interest in the net income 
of Johnstown Water Co........ ss ~~~ ~~ 2,436 4,344 
Premium on bends purchased for 
sinking fund —___- RBS: RS 3,766,285 5,000 38,500 
Net income before prov. for taxes 
based on income —____._.____ 176,887,760 119,757,796 72,554,842 
Federal income taxes____..__.--- 13,000,000 24,500,000 16,386,758 
Federal excess profits taxes_.___- $134,500,000 58,000,000 6,000,000 
ee Geen oo eect 4,000,000 2,800,000 1,490,560 
eee ee ee a 25,387,760 34,457,796 48,677,524 
Preferred dividends: ______.-____~ 6,537,209 6,537,209 6,770,680 


Common dividends __..__....---.. 17,909,964 17,909,964 14,924,970 





Sa acaniai 940,587 10,010,623 26,981,874 
Shares of common stock outstandg. 2,984,994 2,984,994 2,984,994 
Barnings per share___.__._._-___ $6.31 $9.35 $14.04 


*Including provision for depreciation of certain classes of equip- 
ment, but not including provisions shown next below. 

t+Except such as is included in cost of billings above. 

tAfter deducting from total estimated amount payable as taxes for 
1942 under Federal Internal Revenue Code $12,200,000 for post-war 
credit, in determining which a debt retirement credit of $1,815,214 
was deducted. 


Censolidated Balance Sheet, Dec. 31 


1942 1941 
Assets— $ $3 
Cash, demand and time deposits in banks____ 97,020,348 80,247,814 
*U. S. Treas. tax notes at cost (not including 
for 1942 $12,200,000, principal amt.,. of such 
notes set aside for payment of that part of 
. Federal excess profits taxes in respect of 
which a like principal amt. of U. S. bonds 
will be receivable as a post-war credit._____ 62,904,000 37,285,000 
Other U. S. Govt. obligations.___._..___..___-- 23,412,657 "= f= eee 
tDeposits with mortgage trustees_.__.-._--__ 2,436,070 2,889,830 
§Accounts receivable from U. S. Govt depts. or 
OS eee biped iniens ee terete ine 96,465,612 +57,672,352 
fAccounts and notes receivable—trade....._.. 40,144,662 51,515,293 


Ace. int. and other miscell. accts. receivable__ 562,853 +1,037,779 
**Unreimbursed expenditures under contracts. 20,568,645 17,952,660 


Due from certain officers and directors__._._-_ 48,745 
EEN EN TR RR Ey Engle Ee ee 168,049,705 139,431,923 


Investments in cap. stks. of and advances to 


sub. cos. not consolidated_.______-...____.~ 1,832,720 2,168,099 
Investments in cap. stks. of and advances to 
ere mining corps. (50% or less owned)-_.___ 4,261,614 4,252,347 


Sonne: SOSRIeeee: Si Sse 3,158,425 3 

St Property: Bceeuns  —- -- ~~... 5-5 4 - +--+ 442,114,833 456,524,027 
Discount and commissions on sale of bonds... 2,765,309 2 
Securities on depos. with Fed..& State agencies 2,523,875 3 
§$Estimated principal amt. of non-int. bearing 





NS BORN Tether SEO ot Ne: Fae See ee Oe 12,200,000 = L__- 
Funds and insur. receiv. for replacement of 

EE ac ctv tn ce SRA e ne an inemne~ 14,256,450  <..-.. 
ga, Sm ncd ce Alara DAN ese eos ge a 994,726,523 862,608,194 


PF SEE TA AOE SE FL 
Other accrued liabilities.._............._.. -..- 4,437,229 %+3,451,675 
Amounts pay. for taxes coll. fr. empl’s & oth.__ 2,217,075 %+1,265,137 
***Excess of aggregate billings._..._....__. ~~ 32,125,651 


Accident comp. and pens. pay. within one year 2,890,000 1,675,000 
Special incentive compensation fund___.._.-~ ~~ 1,755,643 2,005,521 
Indebtedness to subsidiary companies not con- 

solidated and ore mining corporations ______- 2,314,091 +1,737,013 
Serial bds. and skg. fd. instal. pay. within 1 yr. 6,500,000 4,000,000 
Bonds and stock called for redemption______~_. 644,802 714,152 
Pfd. stock divs. pay. Jan. 2, °43, and Jan. 2, "42 1,634,302 1,634,302 


Funded debt and stocks of Cambria Iron Co. 
and Johnstown Water Co. in hands of public 162,171,365 181,778,095 
Accident comp. and pens. pay. after one year__ 4,577,890 3,598,292 





Goes SOMNOe oko eo 17,579,448 7,535,881 
TO” IN nn lie od, gee eee 9, 3 9,500,000 
Vessel replacement reserves_________...__----_ ef es 
7% cum. pid. steck ($100 par)_............._ 93,388,700 93,388,700 
in it Si CSS IEE EE eA mito! en eee Pe 283,574,430 283,574,430 
PR ia VES aR SED ak TR Sa i ele Se 107,842,981 106,902,394 

I = i 994,726,523 862,608,194 


*Not including for 1942 $2,200,000 principal amount of such notes 
set aside for payment of that part of Federal excess profits taxes in 
respect of which a like amount of U. S. bonds will be receivable as a 
post-war credit. 

+Restated for purposes of comparison. 

tAnd other deposits for payment or redemption of bonds and stock. 

§Under contracts other than those for facilities. 

{Less reserves of $2,596,00€ in 1942 and $2,531,000 in 1941. 

**Por facilities for account of U: S. Goverament aepartments or 
agencies. 

++Unpaid balances on real estate instalment contracts and mortgages 
and deferred receivables (less reserves to reduce book values to esti- 
mated realizable values: 1942, $1,145,000; 1941, $792,000). 

tiLess reserves for depreciation of $413,165,768 in 1942 and $387,- 
732,977 in 1941. 

. $$Representing right to post-war credit which will be receivable 
under Federal Internal Revenue Code against payment of Federal 
excess profits taxes. 

{After deducting for 1942 from total estimated amount payable as 
taxes under Féderal Internal Revenue Code $12,200,000, the principal 
rae of U. S. Treasury tax notes set aside for payment of account 
thereof. 

***Under uncompleted ship construction and ship repair contracts 
with departments or agencies of the U. 8. Government over aggregate 
costs and profits taken to Dee. 31; 1942, under such contracts. ’ 

t+?Outstanding in hands of public, 2,984,994 no par shares. 

tt1$19,885,400 of this amount represents a reduction of capital stock 
liability because of transfer to the Treasury of Bethiehem Steel Corp. 
in 1939 and prior years of 209,320 shares of its commen stock which 
reverted to it on cancellation or termination of purchase agreements 
under Management Stock Ownership Plan. Under Delaware law the 
capital of the corporation cannot be declared and paid out in dividends, 
and under such law $19,885,400 must be regarded as a part of the 
capital of the corporation, unless and until appropriate corporate 
action shall be taken to effect a reduction of the capital represented 
by such shares.—V. 157, p. 437. 


Bird & Son, Inc.—10-Cent Common Dividend— 

A dividend of 10 cents per share has been declared on the com- 
mon stock, payable March 29 to holders of record March 20. Pay- 
ments last year were as follows: March 28, June 29 and Sept. 28, 
10 cents each, and Dec. 28, 40 cents.—V. 156, p. 2304. 


Birmingham Fire Insuranee Co. (Ala.)—35¢ Dividend 
A dividend of 35 cents per share has been declared on the capital 
stock, par $10, payable March 31 to holders of record March 15. 
Payments last year were as follows: March 31, June 30 and Sept. 30, 
25 cents each; and Dec. 28, a year-end of 50 cents.—V: 156, p. 2304. 


Bohn Aluminum & Brass Cerp.—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the com- 
mon stock, par $5, payable April 1 to holders of record March 15. 
Similar distributions were made on April 1, July 1, Oct. 1 and Dec. 18, 
last year, and on the latter date a year-end distribution of $1 per 
share was also made.—V. 156, p. 2188. 


Bon Ami Co. (& Subs.)—Annual Report— 








Calendar Years— 1942 1941 1940 
Gross profit on sales__....._._-.- $3,338,444 $3,285,680 $3,078,183 
clas oe wheter escomteie- hee 2,042,034 1,955,117 1,817,338 

ciation and depletion___.___-_ 51,830 49,502 49,245 
1 and foreign income and 

excess profits taxes__.......__~ +868,550 642,666 428,500 

SE I, ons cares kits gai-shpesepeaticweh Ml $*$1,121,654 §$1,262,949 $1,339,593 
Class A dividends______.-__.__--- 378,332 520,206 520,206 
Ciass B G@ividends._............__- 500,000 650,000 650,000 

a 5 SS ERI ek Rae Ra IP $243,322 $92,743 $169,387 


*Ineludes $79,833 profits of foreign subsidiaries, subject to exchange 
restrictions. mF 

tAfter deducting post-war credit of $14,450. — 

tEqual under the participating provisions of. the shares, to $5.28 a 
share on the 94,583 shares of class A stock, excluding 5,417 shares 
= company, and $3.11 a share on the 200,000 shares of class B 
stock. 

. $Equal to $6.03. a share on class A stock and $3.46 a share on 
class B stock in 1941. : 

Notes—(1) The earnings for 1942, if applied directly to the class A 
stock, are equal to $11.86 a share, compared with $13.35 in the pre- 
ceding year. 

(2) Class A stock is entitled to $4 per share per annum, and after 
class B stock has received $2.50 per share per annum, both stocks 
participate equally as a class in any further distribution. 

Consolidated Balance Sheet, Dec. 31, 1942 

Assets—-Cash, $826,177; marketable securities, $1,559,152; accounts 
receivable (less reserve of $1,649), $166,131; inventories, $1,004,569; 
subject to foreign exchange restrictions, $697,200; post-war credits of 
excess profits taxes, $14,450; investment in capital stock of The Bon 
Ami Co. (5,417 shares common A), $325,077; plant and equipment 
(less reserve for depreciation and depletion of $1,313,009), $764,446; 
prepaid expenses and deferred charges, $28,996; goodwill and trade- 
marks, $2,850,001; total, $8,236,199: 

Liabilities—Accounts payable, $45,794; accrued payables, $27,784; 
reserve for Pederal income and excess profits taxes, $791,535; reserve 
for contingencies, $6,796; common A and B stock (300,000 no par 
one ie ana earned. surplus, $3,240,410; total, $8,236,199.— 

. ,» Pp. 3 


Borden Co.—Annual Report for 1942—Total sales of 
the company and its subsidiariés, according to the 85th 
annual report, made public March 11 by President Theo- 
dore G. Montague, were $325,350,306 in 1942, an increase 
of 25.6% over 1941 sales of $259,128,514. 


Earnings were also higher despite the fact that taxes were nearly 
twice as much. 

Somewhat higher unit prices on many items and a larger unit 
volume in all major divisions except export were mainly responsible 
for the $66,221,792 rise in sales. 

The net income for 1942 was $8,379,654, equivalent to 2.6% on 
sales and representing $1.91 a share on 4,376,704 shares of capital 
stock outstanding among 49,034 stockholders at the close of the year. 
For 1941 the net income was $8,270,572, the equivalent of 3.2% on 
sales and $1.88 each on 4,396,704 capital shares outstanding among 
48,635 stqckholders at the end.of that year. 

Taxes last year aggregating $15,096,404 were nearly twice as much 
as the remaining net income for the year, while in 1941 taxes were 


ative balance sheet, covering operations for the year 
pi will be found elsewhere in this issue.—V. 157, p. 


Boston Edison Co.—Output Up 7.5%— 

Net system output of this company, as reported to the Edison 
Electric Institute for the week ended March 6, 1943, was 32,530,000 
kwh. as compared with 30,262,000 kwh. for the week ended March 7, 
1942, an inercase of 7.5%. 

For the preceding week output was 31,287,000 kwh., a gain of 6.7% 
as compared with the corresponding week a year ago.—V. 157} p. 861. 


Boston Elevated Ry.—Earnings— 


Month of January— 1943 1942 
Te. WENN a Prat cea $3,242,405 $2,668,402 


Total operating expenses._._.___..._-..-__-._. 2,160,766 1,763,881 





Federal, State and municipal tax accruals___~ 250,061 122,950 
Rent fer. leased. reeds... . 1... ..----- 3,761 3,761 
Subway and rapid transit line rentals________ 255,354 236,063 
pO RR a a NS Ye 312,082 324,165 
SITE: oarcemresaie aad ie in ontop nae eraenenirat twee 99,497 99,497 
SRpoetnmeews: ORNS: on 0 - Sa  okcee mom 9,651 7,734 

Excess of receipts over cost of service___-__ $151,232 $110,348 


—V. 157, p. 600. 


Boston & Maine RR.—Bond Interest— 


The Boston Stock Exchange has been informed that interest at 
442% for 1942 will be paid in full on the 4%%* income mortgage 
bonds of 1970, on May 1; 1943.  No-additional interest will be due 
or payable on these bonds during 1943.- ; 

The amount of contingent interest. on each .$1000 of principal 
amount is $45. Coupon number. 2 showld be detached from the bonds:- 
and presented for payment through the State Street Trust Co., Bos- 
ton, or Chase National Bank, New York. 

Interest on registered bonds will be payable to holders of record 
April 30.—V. 157, p. 861. . 


Bridgeport Brass Co.—25-Cent Common Dividend— 

The directors have declared a dividend. of 25 cents per share on 
the common. stock and the usual quarterly dividend. of $1.37% per 
share on the preferred stock, both payable March 31 to holders of 
we ey ig ys Like amounts were paid in preceding quarters. 
—VvV. , Pp. ‘ 


Bridgeport Gas Light Co.—35-Cent Dividend— 


The directors have declared a .dividend of 35 cents per share on 
the no par common stock, payable March 31 to holders of record 
March 17, From June 30, 1941, to and including Dec. 29, 1942, the 
company. paid 40 cents per share each quarter, as compared with 
50 cents per share previously each three months.—V. 155, p. 1117. 


British American Assurance Co.—Smaller Dividend— 


A semi-annual dividend of $1.25 per share has been declared on 
the. common . stock, .par $25, payable April. 1.to holders of record 
March 27. Previously, the company made regular semi-annual pay- 
ments of $1.50 per share on this issue.—V.:144;'p. 1592. 


Broad Street Investing Corp.—21-Cent Dividend— 


The directors have declared a dividend of 21 cents per share on 
the capital stock, payable April 1 to helders of record March 19. 
Payments in 1942 were as follows: April 1,. July. 1, Oct..1 and Dec. 24, 
25 cents each.—V. 157, p. 600. 


Broadway Exchange Corp.—To Reorganize— 

The first mortgage certificate holders committee of the Corporation 
(61- Broadway), of which H. Brown, vice president of the 
Girard Trust Co. of Philadelphia, is chairman, has been notifying 
certificate holders that it has submitted a plan for reorganization of 
the corporation to the trustee and to the Securities and Exchange 
Commission. It is stated that earnings. and-assets are insufficient to 
Satisfy the claims of the certificate holders and that new bonds and 
capital stock should be issued to them.—vV. 155, p. 1672. 


Brompton Pulp & Paper Co., Ltd.—Issue Offered— 


W. C. Pitfield & Co., Ltd., Montreal, is making a redistribution of 
5% general mortgage debenture stock as 95 and accrued interest. 

At the time Brompton acquired: control: of the. bankrupt .Lake Sul- 
phite Pulp Co. it issued $500,000 of these debentures.to Lake Sulphite 
creditors. During the past year $12,588 of the debentures were 
retired, leaving outstanding a net amount of $487,412. 

Under the original plans Brompton intended to issue a block of 
first mortgage bonds and with the proceeds go ahead. with com- 
pletion of the Lake Sulphite plant. Owing to the difficulty in 
securing priorities this plan had to be abandoned. Until such time 
as the company is able to complete this plant and issue the first 
mortgage bonds, the debenture stock ranks as a first charge against 
assets and earnings of Brompton.—V.. 155, p.. 1009. 


Brooklyn-Manhattan Transit Corp.—Chairman Resigns 


Gerhard M. Dahl has resigned from Chairmanship of both this 
mg and of the Brooklyn & Queens Transit Corp.—V. 154, 
p. 1412. 


Brooklyn & Queens Transit Corp.—Chairman. Resigns 
See Brooklyn-Manhattan Transit Corp. above.—V. 154, p. 1412. 


Brown Durrell Co.—Common Dividend No. 3— 


A dividend of 15 cents per share has been declared on the common 
stock, par $7.50, in addition to the usual quarterly dividend of $1.25 
per share on the 5% preferred stock, par $100, both payable April 1 
to holders of record March 15. 

The previous payment on the common stock was 30 cents on Jan. 2, 
last, which compares with an initial-of 35 cents on.Oct. 1, 1942.— 
V. 156, p. 2095. ' 


Building Products, Ltd.—Dividend Reduced— 


The directors have declared a dividend of 15 cents per share on the 
no par value common stock, payable April 1 to holders of record 
March 15. This compares with 17% cents per share previously paid 
= * ag On Jan. 2, 1942, an extra of 10 cents was also paid.—~ 

. Gs % 


Burlington Mills Corp.—Redemption of Preferred Stk. 


The company has called for redemption as of April 5, 1943 all of 
the outstanding shares of cumulative convertible preferred stock, $2.75 
series, at $55 per share and divs. and all of the outstanding shares of 
cumulative convertible preferred stock, $2.50 series, at $53.25 and divs. 
Payment will be made at the Guaranty Trust Co., 140 Broadway, 
New York, N. Y., at any time on or before April 5, 1943, at the redemp- 
tion price and accrued interest to April 5, 1943. 

The stock so called for ion is now convertible into common 
stock at the rate of 28/21 shares of common for each share of pre- 
ferred stock, the conversion rights expiring on date of presentation 
hs he ae for redemption, which date shall be not later than April 

The transfer books for the stock so called for redemption will be 
permanently closed at 12 o'clock Noon on April 3, 1943, and no 
transfers will thereafter be made.—V. 157, p. 861. 


Burroughs Adding Machine €o.—New President, Etc: 

Alfred J. Doughty has been elected President, succeeding Standish 
Backus, who tendered his resignation. because of ill health, it was 
announced on Feb. 26. Mr. Doughty was Vice-President and a Direc< 
tor for 20 years, and recently was Executive Vice-President. 

L. V. Britt, Vice-President, has been named Executive Vice-Presi+ 
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dent, and John L. Stewart, Treasurer, has been elected Vice-President 
and Treasurer.—V. 156, p. 1015. 


Burtonite Corp., Fort Worth, Tex.—Registers With 


SEC— 

The corporation on March 5 filed with the SEC a registration 
statement (2-5105) covering 10,000 shares of 7% preferred stock 
and 15,000 shares of common, no par. Present offering consists of 
2,000 units, each unit consisting of four shares preferred and one 
share common. Price per unit, $10. Distribution is to be made 

the corporation. 
efron wy,» A used ioe expansion of plant facilities, installation 
of additional equipment and for working capital. 


(P. H.) Butler Co.—Initial Preferred Dividend— 

At a meeting of the directors held- March 2, an initial quarterly 
dividend on the 5% cumulative convertible preferred stock, initial 
series (par value $25), at the rate of 31% cents per share was 
declared payable on April 1 to holders of record March 20.—V. 157, 
p. 342. 

Butler Bros., Chicago—February Sales— 

Period End. Feb. 28— 1943—-Month-—1942 1943-2 Mos.—1942 





Wholesale sales ....-.- $8,238,273 $7,948,628 $15,531,939 $15,.231.823 
Seetasl sales ..........- 977,079 749,327 1,901,471 1,541,386 
Combined sales ~_--- $9,215,352 $8,697,955 $17,433,410 $16,773,209 


—vV. 157, p. 600. 


Calaveras Cement Co.—Accumulated Dividend— 


The company on March 15 paid a dividend of 75 cents per share 
on account of accumulations on the 7% cumulative preferred stock to 
holders of record March. 6. Similar distributions were made each 
quarter from June 20, 1941, to and including Dec. 15, 1942, com- 
pared with $1 on March 10, 1941. Arrearages as at Dec. 31, 1942, 
were reported to amount to $30.75 per share.—V. 156, p. 863. 


Canadian Celanese, Ltd.—Extra Distribution— 


The directors on March 2 declared an extra dividend of 25 cents 
per share in addition to the usual quarterly dividend of like amount 
on the common stock, both payable March 31-to holders of record 
March 15. Like amounts were disbursed on this issue on March 31, 
June 30, Sept. 30 and Dec, 31, last year. 

The directors also declared a participating dividend of 94 cents 
per share and the usual quarterly dividend of $1.75 per share on the 
7% cumulative participating preferred stock, par $100, both payable 
March 31 to holders of record March 15. A participating distribution 
of $1.15 per share was made on the preferred stock on March 31, 
last year.—V. 156, p. 2034. 


Canadian Pacific Ry.—Earnings— 





Month of January— 1943 1942 
ID PO Ro crtclen eni cn mieneweiieignsiaanl gates crceiaenie $18,927,920 $18,660,272 
NN as cecnsisn entthinvnisirenegeenen elisa sbieseie 16,687,265 15,476,210 

ee NE ass Sa nen $2,240,655 $3,184,062 

Week End. Feb. 28— 1943 1942 
pi ARR SR a RSS Rp $6,274,000 $4,934,000 
—V. 157, p. 862. 


Celanese Corporation of America — Sales and Profit 
Before Taxes Largest in Company’s History—Gross sales 
and income before taxes of corporation in 1942 were 
the largest in the history of the company, and net in- 
come after taxes and provision of $1,000,000 as a reserve 
for contingencies came within a few dollars of equaling 
the record net income figures reported in 1941. These 
facts are disclosed in the annual report by Dr. Camille 
Dreyfus, President of the company. 


The company’s sales volume in 1942 reached the record total of 
$86,145,992, an increase of 38.3% over the $62,277,142 sales reported 
in 1941. Net income before Federal] taxes and provision for contin- 
gencies amounted to $19,748,511 against $13,972,282 before Federal 
taxes in 1941. 

All divisions of the company’s operations—chemical, textile and 
plastics—contributed to the ,increase in ‘Sales volume, Dr. Dreyfus 
states in his letter to stockholders. “It is important to bear in mind,”’ 
he pointed out, “that 1942 was the first full year in which the merger 
of the Celluloid Corp.’ with your company was in effect.” 

The company’s provision for all taxes—Federal, State and local— 
reached a new high peak of $13,310,517 for 1942, amounting to $9.66 
per common share, as against $8,394,279 in 1941. Of this 1942 total 
$11,650,000 was for Federal income and excess profits taxes, the 
provision for excess profits taxes amounting to $9,100,000, less post- 
war refund of $910,000. ‘These Federal taxes on income compare 
with $6,866,597 in 1941, including $3,400,000 on excess profits. 

“As you are aware,’ Dr. Dreyfus states, “Celanese textiles and 
plastics are serving America at war in many important ways—directly, 
in materials for the Army, Navy and Air Forces, and indirectly, in 
war production plants.”” The company, throughout the year, carried 
on research in the development of new products, and new uses for 
‘existing products, in anticipation of the post-war - period. 


Consolidated Income Account for Calendar Years 




















1942 1941 1940 
Gross sales, less discounts, returns 

and allowances -~.~~~~~...-.~.... $86,145,992 $62,277,142 $44,510,651 
Cost of goods sold__........-~~-~. 54,033,081 39,898,268 27,289,717 
Depreclaties —..2...c0--nnsinwn nice 3,841,888 2,758,378 2,272,110 

Gross profit from operations... $28,271,023 $19,620,495 $14,948,823 
Selling, administ. and gen. expenses 7,318,318 4,686,666 3,710,297 

Net operating profit_.....--__-- $20,952,705 $14,933,829 $11,238,526 
Other income ~..--~.---- ilo tinicindilarichidatieaca 66,459 53,096 66,588 

Betal MGR .<nnnsonsiscmenons $21,019,164 $14,986,925 $11,305,114 
Interest on debentures & other debt 990,910 825,836 657,816 
Decrease in equity in Celluloid Corp.  -.---. Cr60,000 60,000 
Amortiz. of debt premium, discount 

ene expentes 4 - co cdensist 279,742 248,807 125,073 
Extraord. inc.—settlem’t on acct. 

OR CORN en ttn ged OS eee "een Cr5,909 
*Provision for Federal income taxes 11,650,000 6,866,598 4,091,237 
Prov. for contingencies.__.._.__.~-- ‘ RS Spee oes tit 6 an 

Be SND Bo btn ren deemnewe $7,098,511 $7,105,685 $6,376,896 
Earned surplus at beginning of year 13,200,663 12,048,828. 9,944,420 

Wetal screens oss $20,299,173 $19,154,513 $16,321,317 
Dividends on common stock_...-~~ 2,753,102 2,357,458 1,307,035 
Dividends on 7% cum. series prior 

sretereed St008 2 i csanc.. 1,153,726 1,153,726 1,153,726 
Dividends on 5% cum. series prior 

preferred stock ~~......-...--~- 188,550 SPAR OCD 
Divs. on 7% second preferred stock 1,037,253  -----. = -----u 
Divs. on 7% cum, ist partic. pfd. 

OGL 0: incchmasha etbap tube sibsabbiaddii tite alidert; | 21) enmnenitin 1,455,118 1,440,300 
Com. stock divs. to com. stkhidrs. -.---. -----.- £371,427 
Proportionate amount of capital (in- 

cluding capital surplus) applicable 

to common stock issued in con- 

nection with retirement of cor- 

poration’s 7% cumulative first 

participating stock ..-.-.......  -.---.. BOG GIR 8 Co 


Earned surplus at end of year__- 
Earnings per share on com. stock 





$15,166,542 $13,200, 
$3.42 


$3.43 


663 $12,048,828 


$3.38 


*Includes excess profits taxes of $9,100,000 (after post-war refund 
of $910,000) in 1942, $3,400,000 in 1941 and $1,670,000 in 1940. 
tThree dividends equivalent to approximately 84 shares for each 100 
shares held throughout the year. 


Comparative Consolidated Balance Sheet, Dec, 31 





Assets— 1942 1941 
Cash with banks and on hand-_ .......~. .... $17,608,804 $26,586,971 
U. S. Government securities and obligations.._.6§ 1,913,736 515,000 
*Trade accounts receivable_........._-.---... 8,510,238 6,790,441 
Other accounts and advances & interest receiv. 309,044 112,604 
oy Gg aR RE aE Le eee eee Ba 1,869,385 1,840,655 
Meee an Pes. 26 ote as 3,195,753 2,097,250 
ne MOOGS Sk a, ee es 4,041,428 3,606,566 
ne, AAS CRETE OE Se ec ee ee ae Y 1,102,555 863,814 
3% debentures due Aug. 1, 1955, for sink. fund -_-.-.. 113,665 
tPost-war refund of Federal excess profits tax CSE,000.. tcl .daee 
tNotes and accounts receivable, deferred___-_- ie 480,934 536,956 
pi Es TEE Aen ae o: © Yep me 743,972 340,258 
RP aR) eG ne EEE, Seam 58,702,664 54,293,453 
{Debt discount, premium and expense_.___._ 2,764,294 1,600,682 
{Research and experimental expenses____..-.~ 1,186,713 1,289,461 
Insurance premiums, taxes & other prepayments 336,831 453,512 
Patents and trade-marks.__...._....--.-..--- 1 

WeteR: 6 DARE ie ein ie isk indncindecinilel $103,391,351$101,041,289 

Liabilities— 

Trade accounts payable__.___..._....__.---_. $2,021,050 $2,249,175 
Other accounts payable__._._..._._.-._..--_- 63,425 204,851 
Accrued wages and commissions___...._..-.__. 1,293,797 583,325 
Accrued provision for Federal income taxes._... **247,254 17,593,600 
Provision for other taxes accrued___.._....--~ 802,863 794,501 
OT i i i ih cate pecan 317,854 
CC a 275,041 274,886 
Dividends payable Jan. 1... -. nen 594,882 335,569 
3%. debentures,.due Aug..1, 1955. 1...--6.--», .« meen-- 200,000 
3%% debentures, due July 1, 1962__....--___ 34,288,000. «-=--~ 
SUGGS DASARI Ue WR occa eakdn wanticman. <x Jew 3,000,000 
tt3% debentures due Aug. 1, 1955....--...-.. = ----«- 24,700,000 
Reserve for contingencies____...._.._.-____-__ 2,500,000 1,500, 

Reserve for deferred credits for maintenance-_- 697,792 647,163 


7% cumul. series prior pfd. stock (par $100)_. 16,481,800. 16,481,800 
5% cumul. series prior pfd. stock (par $100)_ 
7% second pfd. stock (par $100).-_...---___- 14,817,900 14,817,900 
STOUR BONO hob a i es 
Capital: Gargeue isc = coti on Se Sh ae ec ’ 
Earned surplus since Dec. 31, 1931_-....-.---- 15,166,542 13,200,663 


AUD wick coe ss a a i oe $103,391,351$101,041,289 


*Less reserves of $272,168 in 1942 and $356,993 in 1941. +Less 
$285,000 deductible from current tax liability. tLess reserve of 
$100,000. §Less reserves for depreciation and amortization of $22,777,- 
475 in 1942 and $19,596,393 in 1941. {Less amount amortized. **After 
-U. S. Treasury tax notes, series B and C, of $12,010,000. +tLess amount 
in current liabilities (refunded in 1942). ttOutstanding 1,376,551 no 
par shares.” 


50-cent Common Dividend— 

The directors on March 2 declared a dividend of 50 cents per share 
on the common stock, no par value, payable March 31 to holders of 
record March 16. Like amounts were paid on March 31, June 30, 
Sept. 30 and Dec. 31, last year. 

The directors also declared.the regular quarterly dividends of $1.25 
per share on the 5% cumulative series prior preferred stock, $1.75 
per share on the 7% cumulative prior preferred stock, and $1.75 per 
share on the 7% second preferred stock, all payable April 1 to holders 
of record March 16.—V. 156, p. 2034. 





Cambria & Indiana RR.—Earnings— 
January— 1943 1942 1941 1940 


Gross from railway___ $160,146 $171,384 $173,756 $153,019 
Net from railway______ 47,781 83,061 85,005 86,947 
Net ry. oper. income___ 30,739 93,120 110,637 121,111 


—V. 157, p. 518. 


Carnation Co.—Earnings—Directors— 

It is announced that the earnings for the year ended Dec. 31, 1942, 
amounted to $2,742,654.82, and after payment of preferred dividends 
amounted to $3.90 per share on the common. stock (exclusive of 
$196,000 estimated post-war refund bonds). 

E. 8S. Hartwick, of Milwaukee, Secretary of the company, and A. P. 
Herold, of Seattle, Wash., have been elected directors, increasing the 
board from 9 to 11 members.—V. 156, p. 2095. 


Carson Hill Geld Mining Cerp.—Delisting— 


The Securities and Exchange Commission on March 6 announced 
the granting of an application by the corporation to withdraw its 
($1 par) Capital stock from listing and registration on the San Fran- 
cisco Stock Exchange.—V. 157, p. 217. 


Centlivre Brewing Corp.—5-Cent Dividend— 


The company on Feb. 19, 1943, paid a dividend of 5 cents per share 
on the common stock, par 50 cents per share, to holders of record 
Feb. 1. A distribution of 10 cents per share was made on Sept. 25, 
last year, which compared with 10 cents each on Aug. 7 and Dec. 20, 
1941.—-V. 152, p. 3338. 


Central Aguirre Associates—Secondary Offering— 
Blyth & Co., Inc., offered and sold a block of 14,000 
shares common stock (no par) as a secondary distribu- 
tion. The price was $18% a share, less 40 cents a share 
discount to NASD members.—YV. 157, p. 128. 


Central of Georgia Ry.—Earnings— 


January— 1943 1942 1941 1940 
Gross from railway... $2,739,312 $1,864,269 $1,542,331 $1,333,434 
Net from railway ___-~-~ 918,958 316,330 284,356 139,592 
Net ry. oper. income ___ 601,083 153,841 145,659 5,189 


—V. 157, p. 601. 


Central Illinois Light Co.—Earnings— 


Period End. Jan. 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Gross revenue —- _..--. $1,095,141 $1,070,005 $11,070,021 $10,516,547 
Operating expenses____ 438,862 423,388 4,368,196 4,071,896 
Prov. for depreciation 











and amortization____ 128,000 128,000 1,536,000 1,470,000 
General taxes ._..____ 338,518 298,575 1,176,927 1,154,360 
Pederal income taxes...  ..---. cme 831,000 891,900 
POG: GReCes mats: FOMNE KE 25): once: i aa 1,117,200 592,027 

Gross income —_-.-__. $189,760 $220,042 $2,040,699 $2,336,364 
Int. and other deducts. 59,431 58,703 712,572 682,739 

Net income --__-.-.-. $130,329 $161,339 $1,328,127 $1,653,625 
Divs. on pfd. stock .__ 41,800 41,800 501,606 501,606 
Amort. of pfd. stock 

a ceca Me ae EEE ee Ha cmeids’ <<! . atibpwai 178,656 

at aa Saree ae $88,529 $119,539 $826,521 $973,363 


—V. 157, p. 518. 
Central Investment Corp.—To Pay $1 Dividend— 


A dividend of $1 per share has been arerea on the common stock, 
payable March 10 to holders of record March 1. A similar distributign 
was made on Nov. 30, last year, the first payment on the stock sinei 
July 1, 1931, when $1.75 was paid.—vV. 156, p. 777. r’ 


Chicago Burlington & Quincy RR.—Earnings— 


January— 1943 1942 1941 1940 
Gross from railway__.. $15,108,175 $10,977,977 $8,215,495 $7,940,191 
6 


Net from railway_ ~~ 606,092 3,683,144 2,723,134 1,818,105 
Net ry. oper. income_...=s«s« 3,233,698 2,083,308 1,664,455 751,666 
—V. 157, p. 689. 

Chicago & Eastern Illinois RR.—Earnings— 

January— 1943 1942 1941 1940 
Gross from railway.... $2,466,496 $1,734,666 $1,494,880 $1,379,343 
Net from railway __.._ 910,742 501,558 415,263 289,903 
Net ry. oper. income __. 367,942 241,838 214,974 81,169 


—V. 157, p. 519, 





=. 


Chicago Great Western Railway—Interest— 


Payment of interest of 442% will be made on April 1 to holders of 
general income mortgage 442% bonds, due 2038, ot record at tne close 
of business on March 15.—V. 157, p. 862. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


January— 1943 1942 1941 1940 
Gross from railway_... $1,051,654 $927,905 $830,874 $829,640 
Net from railway... 375,486 286,815 242,146 229,455 
Net ry. oper. income___ 227,892 156,409 104,275 89,728 


—V. 157, p. 519. 


Chicage Rock Island & Pacific Ry.—Earnings— 
(Includes Chicago Rock Island & Gulf Ry.) 


January— 1943 1942 1941 1940 
Gross from railway_... $13,249,353 $8,925,059 $6,898,680 $6,310,443 
Net from railway... __- 5,503,949 2,503,931 1,847,312 1,124,195 
a Re income... 3,554,158 1,652,001 1,059,371 305,819 


Chrysler Corp.—Annual Report—K. T. Keller, Presi- 
dent, states in part: 


Corporation's war activity is still increasing in scope and yolume 
The volume of war business done is now on an annual basis of about 
$1,000,000,000. Further substantial increases in this annual basis will 
be accomplished as various recently initiated production operations 
come into full production, and as other projects still in the tooling 
Stage attain a production status. 

Forward orders for war material on Jan. 1 totaled $1,352,000,000. 
As long as the war continues we shal] concentrate our efforts and 
attention on war work. We have succeeded in adapting 86% of all 
corporation-owned machinery from automobile manufacturing to war 
work, and 82% of all corporation-owned floor space to use on war 
projects. In, addition, we are bringing into war use 7,106,544 square 
feet a new floor space and 16,374 machines that the Government is 
p. widing. ; 

.'e number of people now employed already exceeds our peace-time 
peak employment. Full production operations of our facilities now 
in use and in course of preparation will require nearly double 
maximum peace-time employment roll. Our records show that 1 
of our employees have entered one or another of the armed services. 
This is about one man out of seven of our normal emplo nt. t. 

On Aug. 10, 1942, the Detroit Tank Arsenal ope by Chrysler 
Corp. was awarded one of the first of the joint Army-Navy “E” flags 
“for war production achievement” given to any plant in the United 
States, and six months later this same plant was among the first to 
receive the award of the ‘white star’’ for continued performance. 
Meanwhile 14 other of our plants have also been awarded “E’’ er. 

Sales for the year 1942 were $623,655,208, of which $547,995,311, or 
88’c, were of war material, the last civilian automobile having been 
produced on Jan. 31, 1942. The net profit of the corporation and i 
wholly-owned United States subsidiaries for 1942 was $15,529,01 
after provisions for Federal income taxes in the amount of $22,000,000 
but without any allowance for the taking by the Government (under 
legislation providing for the renegotiation of war contracts) of any 
part of the profits earned during the period covered by this report. 
This amounts to $3.57 per share, 

Representatives of the Government have been considering the corpo- 
ration’s 1942 operations for purposes of renegotiation proceed but 
have not advised us of their views. Our financial statements for the 
year 1942 cannot be taken as final] until the proceedings on the subject 
of renegotiation are complete. 

This year’s profit compares with a profit of $36,865,000 earned by 
the corporation on the average over the five years ended Dec. 31, 1941. 

The reduction in general administration expense this year below 
last was $24,416,093. ‘This amount exceeds the entire profit earned 
this year by $8,887,080. 

Cessation of manufacture of automobiles and the extensive conver- 
sion of our plants have required a special study of our reserve policies. 
Some reserves provided during the time of civilian operations have 
been freed as a result of cessation of automobile manufacturing and 
new reserves have been required to provide reasonably for possible 
losses on automobile inventory on hand and with suppliers. This 
procedure has caused the setting up of new reserves of $6,784,135 and 
freeing prior reserves of $3,559,182, resulting in a net charge to 
income by reason of these transactions of $3,224,953. 

Manufacture of war articles under Government contracts, both fixed 
price and cost-plus-fixed-fee, carries many uncertainties as to final 
accounting hereunder, but provisions therefor have been made in 
accordance with best information available to us. In addition, there 
has been set up a reserve of $10,000,000 as partial provision for the 
costs which the corporation will face at the close of war in the 
rehabilitation of its plants for the resumption of civilian manufacture. 
Such costs are inevitable and must be considered in any appraisal 
of the company’s profits from its activities during the past year. No 
provision has been made, however, for other costs in the reestablish- 
ment of business .after the war, but it is expected the reserves now 
being provided will be increased from time to time in subsequent 
periods. 

The corporation’s total tax bill Iast year amounted to $35,418,378, 
which is more than twice net earnings and equivalent to $8.14 per 
share of stock outstanding. 


Consolidated Income Account for Calendar Years 








11942 $1941 11940 $1939 
Cars sold, pass.&com’l  -----. 1,028,130 ae a plage 
$ 

ES tec icac let ce 623,655,208 888,366,410 744,561,239 549,806,327 
*Cost of sales___.__.-- 553,339,260 772,313,937 633,606,187 459,655,341 

Gross profit _....--_ 70,315,948 116,052,473 110,955,052 90,150,986 
Other income -...--~- 13,992,354 603,346 3,720,657 847,737 

Total income — ~~~. 74,308,302 116,655,819 114,675,708 90,998,723 
Admin., selling, adv. & 

general expenses ._.._. 21,844,727 46,260,820 49,869,334 43,148,108 
Fees under bank credit 

agreement —......... RNR a SRO Ns oer UR RE sale het yt 


Add. res. for inventories **3,224,953 
Prov. for est. inc. taxes 22,000,000 17,700,000 16,500,000 8,500,000 
Post-war rehabilitation 10,000,000 
Prov. for profit-sharing 

and bonus plans_____ 
Prov. for liability as 

custodian: *6..2....-. 
Excess profits taxes... 


Net income —.... ~~~ 15,529,013 40,114,420 37,802,279 36,879,829 
Earned surplus Jan. 1. 129,676,755 115,669,128 107,960,682 92,836,513 


Total earned surplus 145,205,768 155,783,547 145,762,961 129,716,342 
Div. on common stock. 15,228,962 26,106,792 23,931,226 21,755,660 
tAdjustment ~~... - 6,162,608 

Earned surp. Dec. 31 129,976,806 129,676,755 115,669,128 107,960,682 


Shares cap. stock out- “tj 
4,351,132 4,351,132 4,351,132 4,351,132 
$8.69 $8.47 








—-—--—- = ee —------— 





stending (par $5)_.. 
Earned per share__...- $3.57 $9.22 

“Depreciation and amortization have been charged to cost of sales 
and expenses in amount of $12,477,438 in 1942, $25,125,992 in 1941, 
$20,571,933 in 1940, and $18,430,345 in 1939. ey 

+Resulting from elimination of foreign subsidiaries in Canada ‘and 
England from consolidation. 

tIncluding wholly-owned United States subsidiaries. “vi 

§Includes wholly-owned United States, Canadian, English and Belgian 
subsidiaries. 

Includes $2,591,778 accruals for royalties in prior years no longer 
required and a $421,018 balance of provision for bonus and profit 
sharing of prior year, after deducting $1,211,942 provision for the 
current year. ’ 

**Additional reserves provided for possible losses on civilian auto- 
mobile inventories and commitments due to cessation of manufacturing, 
less reserves of $3,559,182 previously provided for civilian operations 
not required after cessation of civilian automobile manufacturing. 

Note—Income for the year 1942 in excess of dividends received of 
foreign subsidiaries in the amount of $1,338,794 (United States dollars) 
and of the proportionate part of income of partly owned domestic 
subsidiaries, estimated at $275,000 has not been included in the above. 
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-Aecumulated income since acquisition, in excess of dividends, amounted 
to $8,983,502 with respect to foreign subsidiaries and $1,315,538 with 
respect to partly-owned domestic subsidiaries. 

Consolidated Balance Sheet, Dec. 31 


(Including Wholly-Owned American Subsidiaries) 
Assets— 1942 1941 1940 
3 


SR 60,468,948 109,063,320 
Marketable securities at cost...... -~~~.. 4,301,999 8,085,299 
U. 8. Treasury tax notes.____.---- _...... 5,000,000 naire 
Drafts against car shipment_____- LOHR 2,192,008 4,584,790 
Notes and accounts receivable (les 

RSG, SOND STS SR nn a a 7,737,242 9,739,629 
Accts. receivable (less reserve)_... 59,914,279 28,965,151 3,733,198 
SUnbilled costs and fees__......... 40,989,460 


Inventories (less reserves)__-___- 71,162,035 77,986,409 59,199,684 


Investments in wholly-owned foreign 
subsidiaries (Canada & England) 





not consolidated—at cost ...._-. 2,335,958 2,335,959 2,335,959 
Real estate not used in operations- 2,607,720 2,593,461 2,594,224 
Sundry invests. & miscell. accounts 353,381 1,305,817 1,770,067 
_Exp. advances & current accts.— 

aatisets and employees —...---.-- 212,874 242,463 207,734 
Invests. in and account with domes- 

tic sub. not wholly owned____--_- 919,321 1,430,266 326,143 
*Property, plant and equipment__- 55,090,105 er. en 

1 
Te ins rene 
Prepaid insurance, taxes, etc. ---- 2,722,343 2,448,531 2,366,381 
Deferred expenses (Govt. comtract)  ------ ------ 220,030 
ERAS Te ae pee 323,829,781 255,302,292 267,629,125 


Liabilities— 
Accounts payable and payrollis___-_ 
Accounts with subsidiaries____~-~-- 100,985 i $-_-.-- 
Accrued insurance and taxes_-_---- 885,778 
Advance receipts & Govt. contract 33,749,873 
+Ped. & State inc. & exc. prof. taxes 21,381,882 


62,098,908 46,235,299 52,965,471 


5,681,231 23,500,000 


Operati NN i lala cr prhaiendd we eevee 24,587,750 15,171,162 17,281,920 
Giettagancies roserres. ..-.--.....- 3,334,033 3,325,019 8,120,462 
Capital stock (par $5)__--~--.---- 21,755,660 21,755,660 21,755,660 
Capital surplus —.--~------------- 25,958,106 25,958,106 25,958,106 

129,976,806 129,676,755 115,669,128 


Earned surpius —_--..--~.----~--- 
a RS a 323,829,781 255,302,292 267,629,125 
*After reserve for depreciation, etc., of $45,665,929 in 1941 and 

$48,159,590 in 1942. tAfter deducting $4,200,000 in 1942 and $25,- 

000,000 in 1941 U. S. Treasury tax notes to be applied in payment 

thereof. iIncludes special deposits of $18,180,697 to be used exclusively 

on Government contracts. §Unbilled costs and fees on cost-plus-fixed- 

fee supply and facilities contracts.—V. 157, p. 689. 


Cincinati New Orleans & Texas Pacific Ry.—Equip- 
Trusts Offered—A group headed by Halsey, Stuart & 
Co. Inc. won March 10 the award of $1,960,000 1%4% 
Equipment Trust Certificates, Series J and immediately 
reoffered the certificates which mature in equal semi- 
annual installments of $98,000 from Oct. 15, 1943 to 
April 15, 1953, inclusive, at prices to yield 0.40% to 
2.05%, according to maturity. Associated in the offering 
group are Otis & Co., Inc., Gregory & Son, Inc., L. F. 
Rothschild & Co., Hallgarten & Co., Moore, Leonard & 
Lynch and Edw. Lowber Stokes & Co. Issued under the 
Philadelphia plan, the certificates are subject to the 
approval of the Interstate Commerce Commission. Com- 
pany forms part of the well-known “Queen and Cres- 
cent” route. To be dated April 15, 1943. Principal and 
semi-annual dividends (Oct. 15 and April 15) payable 
in New York. Definitive certificates in coupon form of 
$1,000 denomination, registerable as to principal. Not 


redeemable prior to maturity. 

The certificates are to be issued to provide not more than 75% 
of the cost of new standard gauge equipment consisting of 1,000 50-ton 
composite type high side gondola cars, estimated to cost not less than 
$2,620,000 


The certificates will be unconditionally guaranteed as to payment 
of principal and dividends by endorsement by the company. The 
equipment trust agreement provides that if the war effort or priorities 
prevent the acquisition of the equipment within 12 months from the 
date of the agreement, other new standard gauge equipment may be 
substituted and also provides that if similar causes prevent the acqui- 
sition of the equipment or any substituted equipment, the trustee, on 
instructions from the company, shall invest deposited cash in bonds 
or other obligations of thé United States maturing not later than 

1953. 

The certificates were awarded on a bid of 99.3759 as 1%4s, a net 
interest cost to the issuer of 1.87%. Other bids included one of 
99.4292 for 1%s by Salomon Bros. & Hutzler. Shields & Co. bid 
99.4519 for 1%s; First Boston Corp. bid 99.056 for 1%4s and Harris, 
Hall & Co. (Inc.) bid 99.061 for 1348.—V. 157, p. 863. 


Cleveland Electric Mluminating Co. (& Subs.)—Earns. 











Calendar Years— 1942 1941 1940 1939 
*Gross earnings —~.~-. $37,348,520 $35,379,754 $32,031,547 $29,673,728 
Operating expenses.__. 24,006,837 22,539,381 20,426,734 19,196,496 

Net oper. revenue... $13,341,684 $12,840,373 $11,604,813 $10,477,231 
Interest and Federal 

income taxes, etc..... 7,207,424 5,783,787 3,288,525 3,145,050 

Net income __.~-~-~-~- $6,134,260 $7,056,586 $8,316,288 $7,332,181 


Divs. on preferred and 
common stock —...-~ 6,377,719 6,958,860 6,958,860 
UN ao iid nndnteesrecetinen 1$243,459 $97,726 $1,357,428 $954,462 
*Includes non-operating revenues of $43,241 in 1942, $36,718 in 

1941, $28,214 in 1940 and $44,264 in 1939. fDeficit. 

Consolidated Balance Sheet, Dec. 31 


6,377,719 





Assets— 1942 1941 
$ s 
Preserw sed weet... 5. 165,343,037 160,171,675 
Cash and securities on deposit with trustee____ 171,315 152,020 
Cash on hand and in banks_.........-._.---_ 4,604,948 3,375,154 
te ER a 1,300,000 3,384,000 
*Accounts and notes receivable........... ~~. 3,410,633 3,071,571 


U. S. Treasury notes—-tax series B_...._ ~~ 














Uv. @ Treesery Bemes. 2... 1,480,000 —__.___ 
Other accounts and notes receivable_._..._.__ 71,639 10,632 
Deposit for payment of matured interest_____- 750,000 750,000 
Materials fame Bs. gg ee ala cineca ws apiarenseh 3,555,376 3,646,632 
Accounts from municipalities_______ 40,058 100,074 
Refundable portion of excess profits tax_.___- ae See 
Balances in liquidating banks and creditors’ 
motes -_. ENE SO NS RIES S.-i ae 24,857 
Seenee: 2ORRRON © oie dwn tseen din ~ 1,142,611 1,171,541 
SINS x: Scnbtetiaigs diccalpsiches ctetinn Sei aceanabipih aidinagnsiiatiiaiett we aeyasion> eb 182,702,617 179,858,157 
tienes. preferred steck...............-........ 25, ,900 25,498,900 
ESS SS ESIRTSEL IE SUSIE Rr OO SGDRE 5 8 IY Rn 40,271,520 40,871,520 
PE i a eee numa 50,000,000 50,000,000 
I I sae nine er sinelaw dng aha meen 939,284 1,548,385 
a in, ca satis fe tab etsemeel ww dress aids 134,004 402,588 
__, SEER Aces eee rere PERSIE LS Uh 5,413,504 6,565,100 
Sl: ethethgs tse naa taalad asinine deena cabin ae 750,000 
Preferred dividends declared___._......._-.-- 286,863 286,863 
Consumers’ deposits ....____-.--~-_.--____-.. 243,537 594,229 
Other current and accrued liabilities___.__... 134,155 94,600 
Customers Daa teescdheasonte 514,639 a 
Reserves for depr. & retire. of prop. & plant... 40,627,075 37,368,445 
Reserve for post-war adjustments.._____...._. 1,080,000 -_.___ 
Other reserves - icicle Rares tia anpainkninenesnatip 153,114 75,953 
Earned surplus -- Sa aA oc Tinian pneistniniiasiay 16,056,022 15,801,575 








BE. pA R KE kan cde netuscecmncenwenendswwe 182,702,617 179,858,157 


“After reserve for doubtful accounts and notes of $231,446 in 1942, 
$212,461 in 1941. tRepresented by 254,989 no par. shares. ?Rep- 
resented by 2,324,564 no par shares 


50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the com- 
mon stock, payable April 1 to holders of record March 15. Payments 
last year were as follows: April 1 and July 1, 62% cents each, and 
Oct. 1 and Dec. 19, 50 cents each.—V. 156, p. 1950. 


Clinchfield RR.—Earnings— 


January— 1943 1942 1941 1940 
Gross from railway... $1,101,973 $1,010,174 $875,827 $780,794 
Net from railway 651,178 549,520 510,349 452,996 
Net ry. oper. income 542,422 439,348 440,810 378,935 


—V. 157, p. 519. 


Coca-Cola International Corp.—$5.55 Dividend— 


The directors on March 6 declared a dividend of $5:55 pér share 
on the outstanding common stock, no par value, payable April} to 
holders of record March 16. Payments during 1942 were as follows: 
April 1, July 1 and Oct. 1, $5.50 each; and Dec. 15, a year-end of 
$13.30.—V. 157, p. 601. 


Coleman Lamp & Stove Co.—50-Cent Dividend— 


The directors on March 9 declared a dividend of 50 cents per share 
on the outstanding 100,000 shares of capital stock, payable March 31 
to holders of record March 19. Payments last year were as follows: 
March 31, a regular of 25 cents and an extra of 25 cents; June 30 
and Sept. 30, 50 cents each, and Dec. 28, $1.—V. 156, p. 2096. 


Colorado & Southern Ry.—Plan Approved— 


A three-judge Federal court at Denver, Colo., has approved. the 
company's debt modification plan whereby interest payments on out- 
Standing mortgage bonds will be reduced about 50%. The plan also 
has been approved by the RFC, which holds most of the bonds. 

Circuit Judge Phillips of Denver and District Judges Kennedy of 
Cheyenne, Wyo., and Symes of Denver granted the road’s petition 
calling for interest reductions on major classes of $52,933,700 worth 
of bonds and postponement of early debt maturities to Jan. 1, 1955. 
Interest payments will be cut from about $2,000,000 to approximately 
$1,000,000. 

J. C. James, counsel for the railway, said the company does not 
contemplate reduction of the principal amount of any bond or obliga- 
tion of the shares of any capital stocks, but does allocable to retire- 
ment of debt and for other purposes earnings which otherwise will 
be available for dividends on the stock.—-V. 157, p. 863. 


Connecticut Light & Power Co.—Dividend Outlook— 


President Charles L. Campbell in the annual report says: 

“The present rate of common stock dividend has been fixed at 55 
cents a quarter, amounting to $2.20 yearly, which it was felt could 
be maintained. Our present estimates indicate this can be main- 
tained for the coming year.” . 

The company paid $2.47'2 a share on the common stock last year 
and earned $2.50 a share.—V. 157, p. 217. 


Commercial Investment Trust Corp.—Annual Report 


Corporation in the annual report for 1942 shows combined net 
earnings, after taxes and customary reserves, of $14,405,982, com- 
pared with $17,324,310, in 1941. The earnings as reported were also 
after deduction of $1,000,000 as a- special reserve for post-war expan- 
sion in the instalment financing field, and did not include net income 
of $484,439 of two wholly owned manufacturing companies acquired 
late in 1942, which was also set asidé in reserves. 

After dividends on the preference stock, there remained net earn- 
ings applicable to the common stock of $14,002,482 or $3.96 per share 
on 3,539,911 shares outstanding in the hands of the public at Dec. 
31, 1942. This compares with $16,918,685, or $4.78 per share on 
3,539,888 shares similarly outstanding at Dec. 31, 1941. 

The results reported are after. deductions for Federal taxes at the 
increased rates specified in the Revenue Act of 1942. Direct taxes 
for 1942, including both Federal income and all other taxés, were 
$12,204,625 as compared with $11,487,149 for 1941. 

Due to stoppage of automobile and durable goods production, net 
volume of business for the year declined to $779,409,788 as compared 
with the all-time high of $1,638,679,146 in 1941. Collections during 
the year were entirely satisfactory, and outstanding receivables’ at 
the end of the year amounted to $228,649,197, as compared with 
$585,703,686 at the end of 1941. During the year the company paid 
$367,000,000 of its indebtedness. to banks and ether institutions which 
had reached a peak in 1941 of $490,000,000. Operating expenses of 
instalment: financing subsidiaries for the year were reduced $7,319,000. 

In the letter of Henry Ittleson, Chairman of the Board, and Arthur 
QO. Dietz, President, to the stockholders, it was stated: ‘‘The results 
of liquidation, under wartime conditions and in the face of severe 
restrictions affecting the use of motor yehicles, confirm the funda- 
mental soundness of the operations of our.subsidiaries in the field of 
instalment financing and the integrity and responsibility of those to 
whom credit has been extended.”’ ; 

Referring to factoring operations, the letter stated: P 

“Our three wholly owned factoring subsidiaries, Commercial. Factor 
Corp., William Iselin & Co., Inc., and Meinhard, Greeff & Co., Inc., 
serve mills and distributers of textiles, shoes, hosiery and. other 
products. The results of operations of these companies exceeded those 
of any prior year, their combined volume having aggregated approxi- 
mately $572,000,000. In 1942, these units financed the distribution 
of large quantities of goods intended directly or indirectly for the 
war effort. It is expected that in the year ahead the percentage of 
sales to Government agencies will increase, and that total volume in 
1943 will compare satisfactorily with the year Just passed." 

And dealing with National Surety operations Messrs. Ittleson and 
Dietz reported: 

“Our wholly owned subsidiary, National Surety Corp., had the 
largest volume of premiums with the largest underwriting profit in 
its history. National Surety Marine Insurance Corp., wholly owned 
by National Surety Corp., has just completed its second full year of 
operations. During 1942 it substantially’ increased its volume of 
business which consists principally of writing so-called ‘inland marine’ 
policies covering fine arts, furs, jewelry and personal effects.’’ 

Reporting on the policy of further diversifying the company's 
activities, the officials report the purchase during 1942 of two com- 
panies in the manufacturing field. These were The Holtzer-Cabot 
Electric Co. of Boston, pioneer manufacturer of fractiona] horse-power 
electric motors and generators and signal and alarm systems, and 
the Micro Switch Corp. of Freeport, Ill., a leading manufacturer . of 
precision snap-action switches. These companies are engaged in the 
production of essential war equipment. 

The report states: “Both companies were acquired for cash; their 
cost, including an additional capital investment of $625,000 in The 
Holtzer-Cabot Electric Co., is carried as an -investment. . The addi- 
tional funds have been used to expand manufacturing facilities to 
meet the requirements of the Government for increased production. 
It is expected that the enlarged facilities will enable the company 
further to increase its sales, which, between the date of acquisition 
by C. I. T. and the end of 1942, were more than double the 1941 sales 
for the same period. Steps are also being taken in the case of 
Micro Switch Corp. to increase productive capacity. 

In summarizing the report, Messrs. Ittleson and Dietz say: ‘‘In 
1942, because of the small amount of instalment financing business 
available, the deferred income account declined from. $33,690,135 at 
the beginning of the year to $9,827,897 at the end of the year. In 
1943 the deferred income account will continue to decline as the 
portfolio of instalment receivables is further liquidated, inasmuch as 
sérvice-charges on new financing business will be insufficient to 
replace the amounts transferred to gross earnings. Although the 
effect of this reduction in gross income will be partially offset by 
savings in operating expenses and in interest on borrowed funds, the 
net earnings from financings operations will continue to decline. . - 

“It is expected that in 1943 service-charges from the financing of 
sales of machinery, which suffered only a moderate decline in 1942, 
and from open accounts receivable business will continue to be satis- 
factory. The aggregate new business, however, in these divisions will 
not amount to significant proportions in relation to the total volume 
of instalment business prior to the war. 

“Other principal sources of income arise from operations of the 
three factoring companies and National Surety Corp. As already 


indicated, it is expected that the ‘earnings of these ‘subsidiaries wfll 
continue to:be satisfactory in 1943. The operations of The Holtzet- 
Cabot Electric Co. and Micro Switch Corp. will provide a further 
source of earnings.”’ 


Consolidated Income Account for Calendar Years 











1942 1941 1940 1939 
S$ $ $ $8 : 

Vol. of business_ 779,409,788 1,638,679,148 1,285,016,744 | 966,383,708 
Net serv. & com. 42,849,898 53,376,788 42,699,669 37,113,708 
Oper. exps. ___- 16,789,531 23,993,660 19,788,362 17,163,022 
Int. on cur. indebt. 2,038,987 3,476,774 2,344,552 1,571,244 

Oper. profit —- 24,021,380 25,906,354 20,566,755 18,379,442 
Div. rec. from Nat. 

Surety Corp. _ 1,000,000 1,000,000 750,000 1,000,000 
Mise. ince, ~-.-=* 483,423 295,645 247,982 373,277 

Total ineome_-_ 25,504,803 27,201,999 21,564,737 19,752,739 
Int. on long-term 

 paaalte th Phy 29 1,674,053 1,892,267 1,514,301 1,674,306 
Fed. inc. excess . 

profit and cap. 

stock tax 9,535,461 9,117,909 5,636,113 3,550,219 
Prov. for reserve 

for conting.__- 1,000,000 2 EA, rata Ais hh plu ie 
Net ine. applic. 4 

to min. int.__ Se . i an AO ob ens Seastes 22,488 


§Minority int.___ 805 . : icaateiioe he 
{Undist. net inc. 

of Nat. Surety 

Corp. and its 








sub.—Cr __._- 1,111,497 1,132,486 1,390,898 Bo Ft 
Net profit____ 14,405,982 17,324,310 15,803,222 +14,505,704 
$4.25 series pfd. . 
dividends __-_ 403,499 405,624 405,624 405,624 
Cash divs. on com. , 
RRC ruses! 10,619,687 13,274;558 14,156,294 14,119,970 
To earn. surp. 3,382,796 3,644,128 1,243,304 +19,890 
Total surplus__—- 55,565,352 52,299,107 52,424,262 52,738,746 


*Earns. per sh. on 

common —__-- $3.96 $4.78 $4.35 $4.34 

*On common stock outstanding at end of year. : 

+The consolidated income. account includes dividend received from 
National Surety Corp. but does not include balance of undistributed net 
income of $1,209,464 in 1939 of National Surety Corp., which balance 
is applicable to the stock of Commercial Investment Trust Corp. . (Na- 
tional Surety Corp.'s net income consists of underwriting profit and 
investment income after taxes, and does not include gain or loss 
[whether realized or unrealized} from changes in market price of 
securities.) 5 

t Deficit. : 

$Of directors’ qualifying shares of subsidiary. 

{Excluding unrealized gain or loss from changes in market price of 
securities. : 
; Note—Canadian earnings of $249,378 included above are after deduc- 
tion of $27,432 Canadian exchange depreciation. 


Consolidated Balance Sheet, Dec. 31 


1942 1941 ~ 
Assets-— $ ‘ $ 
RRC A wicca te diene tna shi ilove 36,146,167 66,346,375 


Notes and accounts receivable. ___ ___... 228,649,197 585,703,686 


Repossessed cars and other products__ WC aE 91,876 368,550 
Marektable.securities _...- =». = 5,652,260 3,522,383 
Miscellaneous accounts receivable... _-- 865,870 1,854,878 


Capital stock of National Surety Corp,..___._--_ 11,531,000 11,531,000 





Investments in wholly owned mfg. subs....-_._._ 2,734,000 § ___.._ 
Miscellaneous investment —.-.._-______. =< 165,295 1,238,590 
Purniture and fixtures_......--.--_ se ~§ 6 
See NINOS 6 ee 51,260 993,899 

Re iis iis se es meme dn ceils es cea 

Liabilities— 
$4.25 preferred stock........°-.-._..___.___-_ 9,494,100 9,494,100 
+Commion stock ~~~ ~~~.) 2-2 «853,098,665 53,098,320 
tit gE a ea tae eatin om le Mie aieae fay wll el 747 
Credit balance due manufacturers, etc._._-____ 28,391,331 18,265,679 
ee een ee sonmeeceanm 2,756,337 2,756,326 
fe EE EO FT i TN 
2% notes __-. 2 30,000,000 . 35,000,000 
ae reac Gtr np A Soh si oah tne 
C8 one St RR BE RS A la cece 16,666,667 52,500,000 
. Notes. payable --- 2-9-4858 733) 359,072,141 
Apoounts. pavyunie, ‘666.005. 14,017,172 15,251,279 
Dealers’ reserves __....--_---..--__-- tié«SY;, 7A =«11, 442,911 
Interest accrued on. non-current indebtedness__ 176,014 314,350 
Deferred income ~_.....------- See air oenden 9,827,897 33,690,135 
Reserves against loss and contingencies.._._-.__ - 4,506,897. 7,904,594 
Res. for retire. benefits for past serv. of empl. 682,487 723,651 
‘Reserve for contingencies... -_ 1,000,000. = —__.__ 
EE ila at ans Sic ls ail ay wlll 8,806 8,548 
Me SRE. oo no, oe es ‘s 26,621,197 . 24,349,352 


Capital arising out of conversions of prefer- 





ence shares into common shares. _- -_ 1,262,479 _ 1,262,479 
Paid-in surplus —..------.-.-2-__=- y here wear 28,944,155 28,949,754 
Webel * £is8 0 Sesh sek eee eek 285,886,932 671,559,367 


*Represented by 95,441 mo par shares in 1942, 94,941 no par shares 
in 1941. tRepresented by 3,539,888 (3,586,044 in 1942) no par Shares 
after deducting 46,133 shares in treasury in 1941 and 1942 at stated 
value of $15 per share. tMinority interest; directors’ qualifying 
shares of subsidiary.—V. 156, p. 1861. 


Commercial Selvents Corp. (& Subs.)—Earnings— 
Censolidated Income Account fer Calendar Years 
1942 1941 1940 1939 
Sees ~ cae ee $36,934,310 $66,410,559 $43,775,248 $34,245,045 
Costs and expenses__._ 26,966,104 61,660,196 41,399,705 32,616,013 


Operating income __. $9,968,206 $4,750,363 $2,375,543 $1,629,032 
Ot er income —_..:___~ 946,953 994,275 931,203 580,973 


Total income —___- ~. $10,915,159 $5,744,638 $3,306,746 $2,210,005 
Other deductions—_-_--. 280,126 400,889 228,257 170,179 














Prov. for depreciation__ See ¢ See ¢ See + 189,904 
Federal:inc. tax reserve 640,400 934,296 604,168 249,532 
Prov. for Federal excess ; 
profits tax —. ...-.- ¥ 7,394,000 1,794,000 Ciao > Se 
Post-war refund of ex- 
cess profits tax...__- 739,400 AGAR de eee ee pea" 1m 
Net income —___.-.-. $3,340,034 $2,615,453 $2,387,321 $1,600,390 
Common dividends —_ + 1,582,127 1,450,283 060,230 «* sae bai 
Bugs ~ wc $1,757,907 $1,165,170 $1,728,102 $1,600,390 
Shares capital stk. out- , 
standing (mo par)__- 2,636,878 2,636,878 2,636,878 2,636,878 
Earnings per share__-_. $1.27 $0.99 $0.91 $0.61 


*Loss. ‘+Depreciation for. the year on buildings and equipment 


‘acquired or’ installed subsequent to Dec. 31, 1932, amounted to $407,605 


in 1942, $297,811 in 1941 and $258,910 in 1940. 
Consolidated Balance Sheet at Dec. 31, 1942 


Assets—Cash in banks and on hand, $6,893,747; U. S. Government 
securities, $3,166,207; accounts, nates and acceptances receivable (less 
reserve for doubtful accounts and notes, $304,510), $4,503,487; de- 
posits on grain futures contracts, $53,185; inventories, $5,540,469; 
cash deposits held on Government contracts (contra), $1,232,487; 
post-war refund of excess profits tax, $739,400; investments in af- 
filiated companies, at ccst (less reserve), $1,186,203; other invest- 
ments, $243,367; land, buildings and equipment acquired prior to 
Dec. 31, 1932 (less reserves for depreciation and reduction of assets 
charged against earnings and earned surplus prior to that date of 
$6,993,899), $1; land, buildings and equipment acquired subsequent to 
Dec, 31, 1932 {less reserves for depreciation and amortization of 
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$1,968,939), $3,995,547; goodwill and patents, $1; deferred charges, 
‘$530,445: total, $28,084,547. 

- Liabilities—Aceounts payable, $981,113; accrued income and other 
Federal taxes (less U. 8S. Treasury tax notes of $5,008,000), $3,325,272; 
Other accrued taxes, $109,453; sundry accrued expenses, $76,085 
cash advances on Government contracts, unexpended (contra), $1,232, - 
487: reserves for insurance and contingencies, $125,588; common 
stock (2,636,878 no par shares), $6,593,452; capital surplus, $4,325,514; 
‘earned ‘surplus, $11,315,583; total, $28,084,547.—V. 157, p. 863. 


Commonwealth & Seuthern Corp. (& Subs.)—Earns. 
Period End. Jan. 31— 1943—-Monh—1942  1943—12 eel water 
$ 


$ $ 
Gross revenues __....-. 18,155,796 16,198,946 191,393,134 174,333,001 





‘Operating expenses. __ 6,327,236 6,117,131 70,594,353 70,436,156 
Prov. for deprec. and 

amortization — 1,913,343 1,809,546 23,090,508. 20,556,264 
‘Provision for taxes____ 5,863,910 3,892,687 16,136,591 15,828,239 
-Federal income taxes__ peek c _..... 10,215,987 12,060,039 
Fed. excess prof. taxes ax ~.-... 22,858,349 8,728,895 

Gross income - 4,051,307 4,379,582 48,497,346 “46, 723,408 
Interest ANTE re 1,376,218 1,583,149 17,348,803 19,301,730 
Dividends on pfd. stock 

of subsidiaries ___._- 976,813 976,813 11,721,917 11,721,238 
‘Other deductions ___-~ 203,075 506,256 8,232,620 3,644,393 

Net income _____---_ 1, 495, 201 1,313,364 11,194,005 12,056,047 


Weekly Output— 

The weekly k lowatt hour output of electric energy of subsidiaries 
‘of this corporation adjusted to show general business conditions of 
territory served for the week ended March 4, 1943 amounted to 233,- 
$31,312 as compared with 199,961,870 tor the corresponding week in 
1942, an increase of 33,869,442 or 16.94% .—V. 157, p. 863. 


Connecticut Power Co.—Bonds Called— 


There have been ealled for redemption as of April 1, 1943 a total 
of $24,000 of lst & gen. mtge. 3%4% series A bonds of 1965 at 103 
and int. Payment w.ll be made at the Hartford National Bank & 
Trust Co., trustee, 777. Main S8t., Hartford, Conn.-—-V. 155, p. 2182. 


Consolidated Cement Corp.—Accumulated Dividend— 


A dividend of 35 cents per share was paid on March 12 on account 
of accumulations on the $1.40 cumulative class A stock, no par value, 
to holders of record Feb. 25. In 1942, the following disbursements 
were made on this issue: May 16 and Aug..15, 35 cents each; and 
Dec. 15, $1.05.—V. 156, p. 1688. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March 10 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended Mareh 
7, 1943, amounting to 169,400,000 kwh., compared with 157,400,000 
‘kwh. for the corresponding week of 1942, an increase of 7.6‘7. Loeal 
‘distribution of electricity amounted to 163,800,000 kwn., compared with 
153.900,0C0 kwh. for the corresponding week oi last year, an increase 
of 6.4% —V. 157, p. 863. 


Consolidated Investment Trust, Boston—Regular Div. 


The trustees on March 2 declared the regular quarterly dividend 
of 30 cents per share, ,ayable March 31 to stockaolders ot record 
March 15. On Dec. 28, last, a special dividend of 80 cents and the 
usual quarterly of 30 cents were paid.—V. i157, p. ocy. 


Consolidated Oil Corp.—Obituary— 


Kenneth Porter, Assistant Treasurer of this corporation and its 
more important subsrid-ary companies. ded on March 8 in hs home 
at Rockville Center, N. Y., of a heart attack. He was 54 years old. 
——V. 156, p. 2127. 


Consolidated Retail Stores, Inc.—February Sales— 


Period End. Feb. 28— 1943—-Month—-1942 1943-2 Mos.——_1942 
Sales : vacmusow Mo apet.O6a $978,579 $3,395,492 $2,074,472 
—V. 157, p. 863. 


Consolidated Steel Corp., Ltd —Resumes Common Div. 


The directors on March 5 declared a dividend of 25 cents per share 
on the common stock and the regular quarterly dividend of 43% 
cents per share on the 31.75 cumul: preferred stock, no par value, both 
payable April 1 to holders of record March 17. The previous pay- 
‘ent on the common stock was made -on April 1, 1930. 

» On Peb.. 24, last, the company paid a dividend of $2 per share on 
tthe preferred “stock, clearmg up all accumulations on that issue—V. 
157. p. 439. 


Consumers Power Ce.—Earnings— 


Period End. Jan. 31— 1943—-Month—-1942 1943-12 Mos.—1942 
Gross revenue -_.-__.. $5,037,791 $4,791,117 $52,688,019 $50,833,133 














Operating expenses___-_ 1,795,745 1,672,617 19,301,126 © 19,035,194 
Prov. for deprec: and 

amortization — ..__ . 567,290 561,040 17,480,574 6,467,698 
Prov. for taxés_uu- z 1,508,078 1,305,140 3,083,572 3,326,626 
Federal income taxes. Pp RS > aS 3,104;796 3,867,169 
Fed. excess prof. taxes _ Sk gMheke ke has 6,523,974 4,273,146 

Gross income -...—._ $1,166,679 $1,252,320 $13,187,977 $13,863,300 
Int. and other deducts. 388,867 400,052 5,681,857 4,559,784 
t a 

Net. income —._.__~-_- $777,812 $852,267 $7,506,120 . $9,303,516 
Divs. on. pfd. stock. _- 285,389 285,389 3,424,817 3,424,816 
‘Amort. of pfd. stock 

ezpense, etc. ....-.-- travapbiond 65,278 718,061 783,339 

NES $c ce $492,423 $501,600 $3,363,242. $5,095,361 


—V. 157, p. 519. 


Continental Can Ce., Ine.—New Director— 

It is announced that Dr. Ernest Martin Hopkins, President of Dart- 
mouth College, has been elected a direetor of the company. He fills 
the vacancy caused by the recent death of its late President, J. Fred- 


er.ck Hartlieb.—V. 157, p. 814. 


Continental Steel Corp.—Obituary 
John E. Frederick, Chairman of the board of directors, died in 


Indianapolis, Ind., on March 3.—V. 157, p. 815. 


Copley Square Trust, Boston, Mass.—Tenders—May 
Refund Entire Issue— 
The Old Colony Trust Co., trustee, 45 Milk St., Boston, Seth will- 


until noon of Mareh 15 receive bids for the sale to it of ist mtge. 
‘4% % bonds due March 1, 1941, or due as extended on March 1, 1946, 


to an amount sufficient to exhaust $87,052 (held in the sinking fund). 


‘Imterest on aceepted bonds will cease March 17, 1943. 


The trust company states as follows: “‘We are informed by the 
management that it is engaged in negotiations looking to a refunding 
of the bonds.’’—V. 134, p. 1200. 


Cooper-Bessemer Corp.—-50-Cent Common Dividend 


A dividend of 50 cents per share has been declared on the coim- 
mon stock, no par, payable May 1 to holders of record April 15. 
Similar distributions were made on May 1, Nov. 2 and Dec. 28, last 
year; and on Nov. 1, 1941. The previous payment, also 50 cents 
er share, was made on Jan. 1, 1931.—V. 157, p. 218. 


Crewn Drug Co.—February Saler— 
Period End. Feb. 283— 1943—Month—1942 
PERSE Se $769,318 


Five-Cent Dividend— 
The directors on March 2 declared a. dividend of five. cents per 


1943—-5 Mos.—1942 
$686,970 $4,333,149 $3;851,263 


‘share on the common stock, par 25 cents per share, payable April 26 


to holders of record April 15. Similar distributions were made on 


‘April 27 and Dec. 15, last year.—V. 156, p. 602 





Cornell-Dubilier Electric Corp.—Registrar— 


The Chase National Bank of the City of New York has been 
appointed registrar for the common stock.—V. 156, p. 2305. 


Crown Zellerbach Corp. (& Subs.)—Earnings— 
(Ineluding Canadian Subsidiaries) 

9 Months Ended Jan. 31— 1943 1942 
Sales, net of returns, discounts, etc.__________ $62,055,517 $64,267,678 
Other operating income, net ‘exclusive of de- 

duction for depreciation)... _-.__-----.. 635,709 883,944 
Miscellaneous income (net)... --________- » 153,164 205,635 
Dividends from Fibreboard Products, Inc Fee BO 351,698 539,408 

$63,196,088 $65,896,665 


42,936,784 42,206,105 





Total ___ 
Cost of goods sold (exclusive of depreciation 
and depletion) _____- a Tad ppatheee auaniaien 





Depreciation and depletion __ ERE TT IAA coe 3,608,820 3,485,716 
Operating expenses _-. a TAT SUM gay es 5,960,337 6,108,656 
Interest on notes payable to ‘banks_ ESS EEA 70,625 116,278 
U. S. and Canadian income taxes, incl. surtax 3,056,179 3,198,990 
U. S. and Canaa an excess oroiits taxes_______ *4, 208,920 3,183,571 
Minority stockholders’ equity in eeiesitoti prin- 

eipally Pacific Mills, Ltd.........-.-.._--_-- 46,940 68,530 

Net profit for the period___-_- ical ast dba ohana $5,327,483 $7,528,819 


*The provision for excess profits taxes is without deduction for 
post-war refunds which, for the nine months ended Jan. 31, 1943, 
aggregated $205,783. 

Notes—-(1) The foregoing statement includes the items of income 
and expense of Canadian subsidiaries, after translation of the re- 
spective Canadian accounts into United States dollars at the rate of 90 
cents per Canadian dollar, except the charges for depreciation and 
depletion which were converted at the parity of exchange. The net 
profit of Canadian subsidiaries for the nine months ended Jan. 31, 
1943, after deduction of the minority stockholders’ equity, and ex- 
pressed in United States dollars, is $547,457, which compares with 
$880,782 for the corresponding period last year after eliminating 
a provision for Canadian provincial taxes on income not required. 

(2 Profit shown above for the nine months ended Jan. 31, 1942, 
varies from the previously published result because of the elimination 
of provision for Canadian provincial taxes on income; also certain 
items of income ard expense for that period have been reclassified 
for comparative purposes.—V. 156, p. 2128. 


Crystal Tissue Co.—Dividend Rate Increased— 

The directors have declared a quarterly dividend of 20 cents per 
share on the no par common stock, payable March 31 to holders of 
record Marc: 20. Previously, the company paid quarterly dividends 
of 15 cents per snare, and, in addit:on, on Dec. 23 d.sbursed an extra 
of 15 cents.—V. 157, p. 690. 


Dallas Power & Light Co.—Earnings— 
Period End. Dec. 31— *1942—-Month—-1941 *1942—12 Mos.—1941 














Operating revenues $685,633 $640,695 $7,949,734 $7,739,595 
Operating expenses 298,039 237,871 2,950,852 2,860,667 
Federal taxes - : Cr15,173 85,055 1,148,257 1,147,040 
Other taxes 60,629 56,091 717,840 675,875 
Property retire. reserve 
appropriation —-__- 118,656 80,733 830,195 548,963 
Net operating revs. $223,482 $180,945 $2,302,590 $2,507,050 
Other income __-- ‘ 50 Sage 804 657 
Gross income  _. : $223,532 $180,945 $2,303,394 $2,507,707 
Interest, etc., deducts. 70,597 48,591 815,586 582,241 
Net income — $152,935 $132,354 $1,487,808 $1,925,466 


Divs. applic. to pfd. stocks for the period____~ 507,336 507,386 





NOE nnn $980,422 $1,418,080 


*Preliminary feuden. oa 157, p. 218. 


Decca Records, Ine.—Increases Dividend Rate— 


The directors on March 2 declared a regular quarterly dividend of 
25 cents per share on the capital stock, payable Mareh 30 to holders 
of record March 16. In addition to four regular quarterly payments 
of 15 cents. each made during 1942, the company in the same year 
paid the following extra dividends: March 31, June 30 and Sept. 29, 
10 cents each; and Dee. 23, 25 cents.—V. 156, p. 2036. 


Deerfield Packing Corp.—Bonds and Preferred Stock 
Offered—Central’ Republic Co. (Inc.), E. H. Rollins & 
Sons, Inc., and A. C. Allyn & Co., Inc., on March 1 
offered. $1,250,000 first mortgage 5% sinking fund bonds 
at. par and accrued interest, and 11,500 shares (no par) 
common stock at $28.50 a share. 


The bonds are dated Dee. 1, 1942, and are due Dec. 1, 1954, interest 
payable June 1 and Dec. 1, at office of M*rine Midlond Trust Co., New 
York, in such coin or currency of the United States of America as 
at .the time of payment is legal tender for the payment of public 
ahd private debts. Bonds are in coupon form in denominations of 
$t,000 and $500, registerable as to principal only. 

Company covenants to reimburse any owner of bonds, (a) for any 
personal property taxes (or, if such owner be a Pennsylvania cor- 
poration, for any capital stock taxes) imposed upon and paid by 
such owner under any law of Pennsylvania, up to but. not exceeding 
in any one calendar year 8 mills upon each dollar of the assessed 
value of such bonds; and (b) for any income or corporation tax 
imposed upon or paid by such owner under any law of Massachusetts, 
up to but not exceeding in any year 6.6% of the interest paid 
thereon. 

Company covenants, so long as anv of the bonds are outstanding, 
to pay to the trustee as and for a sinking fund for the purchase or 
the redemption of bonds semi-annual amounts starting with %34,000 
June 1, 1945, and increasing to $100,000 June 1, 1953. Bonds are 
redeemable, at any time upon at least 30 days’ published notice, in 
whole or in part by lot, fer the purpose of the sinking fund and 
through the use of sinking -fund moneys, at the principal amount 
thereof together with accrued interest to the date fixed for redemp- 
tion plus a premium of 1% of such principal amount if redeemed 
prior to Dec. 1, 1953, and without premium if redeemed on or after 
Dec. 1, 1953. 

Bonds are redeemable at the election of the company (otherwise 
than for the sinking fund), either as a whole or in part by lot, upon 
at least 30. days’ notice, on any date or dates prior to maturity, at a 
redemption price equal to the. principal amount thereof, plus a pre- 
mium .of 4°>. of. such principal amount if redeemed prior to Dec. 1, 
1943, such premium to be successively reduced by %% of such 
principal amount on Dee. 1, 1943, and on Dec. 1 of each of the years 
1944. to’ 1952, inclusive, and at the principal amount thereof on and 
after Dec. 1, 1953, in each case together with accrued interest. 


Conversion Holders may at any time prior to Dec. 1, 1945, 
or at any time until the close of business. on the 10th day before 
the date, if any, fixed for redemption, whichever may be earlier, 
convert such dDonds into shares of common, stock of the company at 
the rate of one share for each $35 of such bonds so converted, and 
at any time on or after Dec. 1, 1945, and prior to Dec. 1, 1947, or 
until the close of business on the 10th day before the date, if any, 
fixed: for redemption, whichever may be earlier, convert such bonds 
inte shares of contmon stock of the company at the rate of one 
share for each $37.50 of such bonds so converted, and at any time 


on or after Dec... 1, 1947, and prior to Dec. 1, 1952, or until the close 


of business on. the 10th day hefore the date, if any, fixed for redemp- 


.tion,. whichever may be earlier, convert such bonds into shares of 


common stoek at the rate ef one share of such common stoek for each 
$40. of such bonds so converted, upon surrender at the principal office 
of the trustee of the bonds to be converted with all unmatured interest 
coupons~ attached. 

Histery and Business—-Company, located in Bridgeton, N. J., is 
engaged primarily in-the processing of quick-frozen vegetables, prin- 
cipeliv lima beans, peas, spinach, green beans, brocoli and asparagus. 
Approximately half of its frozen products is quick-frozen by the 
Birdseye process, and the company has developed and uses another 
process primarily for quick-freezing large packages of frozen vege- 





tables or loose frozen commodities. In addition, certain grades of 
vegetables are canned, and in October, 1942, the eget began the 
processing of dehydrated vegetables, for which the company has re- 
ceived substantial contracts from the War Department, a total 
production for the calendar year 1942, expressed in pounds of packed 
weight, approximately 83’. was comprised of quick-frozen vegetables 
(and a small amount of fruits), approximately 16‘ of canned vege- 
tables and less than 1% of dehydrated vegetables. Company expects 
that dehydrated vegetables will comprise a larger percentage of total 
production, expressed in pounds of packed weight, for the calendar 
year 1943 than they did for the calendar year 1942. 

The vegetables processed by the company are for the most part 
purchased under contracts from two affiliates of the company, 
Investors Management Corp., Inc., and Seabrook and Ba , and 
from some 500 independent farmers. At the present time e com- 
pany derives approximately one-half of the vegetables which it proc- 
esses from these two affiliates, which control some 10,000 acres of 
farm lands in the vicinity of the company’s plant. The balance of 
its requirements is obtained principally from independent farmers, 
located for the most part within a radius of 50 miles of the com- 
pany’s plant. All vegetables purchased under contracts are grown 
under the supervision of the company’s field men. A relatively small 
quantity of the products which the company processes is purchased 
in the open market. 


Under normal conditions company's products are sold principally 
to distributors for resale to the public or to manufacturers for use 
in the manufacture of food products to be sold to the public. Com- 
peny sells to various distributors and manufacturers directly and 
through its selling agents. The largest customer of the compa is 
Frosted Food Sales Corp. (a subsidiery of Creneral Foods Corp.) ich 
purchased approximately 26’. of the company’s total 1942 preduc- 
tion, expressed in pounds of packed weight. Company's second largest 
customer is the U. S. Government, whose agencies purchased directly 
from the company approximately 15% of its total 1942 production. 
Among the other principal customers of the company are Beech-Nut 
Packing Co., Standard Brands, Inc., Campbell's Soup Co, H. J. 
Heinz Co., National Dairy Products Corp., Great Atlantic and Pacific 
Tea Co., Francis H. Leggett & Co. and Seeman Bros., Inc. 

Company was incorporated in New Jersey July 20, 1933, to ert 
a plant of the Snider Packing Corp. located near Bridgeton, N. J., 
which was held under option by Charles FP. Seabrook. Under a reso- 
lution adopted by the directors of the company at their first meeting, 
the plant was deemed to have a value of $160,000 and the proper 
ofiicers were duv authorized and directed to issue to Mr. 
or his nominees the entire capital stock of the company (which at that 
time amounted to 100 shares) in payment for such plant 

Substantial additions and improvements (a considerable part of 
which, with the exception of the purchase from Investors Manage- 
ment Corp., Inc., were constructed by the company) have been made. 

On July 14, 1942, company entered into an agreement (amended 
Sept. 30, 1942) with Dry-Pack Corp. in accordance with which Dry- 
Pack Corp. installed 20 dehydrating units in the plant of the com- 
pany, which units are rented by the company. On Oct. 23, 1942, 
the company entered into a contract between the company, Dry-Pack 
Corp. and the United States of America, relating to, among other 
things, the financing, ownership and use of the dehydrating units 
referred to in the preceding sentence. In addition, the company is 
constructing at a cost of approximately $75,000, three dehydration - 
tunnels, one of which is presently being equipped for operation in 
the near future. 

The volume of vegetables and fruits processed and net sales thereof 
by the company for 1938 and subsequent fiscal years, including the 
fiscal year 1943 to Oct. 31, 1942, follows: 


——Pounds Produced (000 omitted )——— 


Years Ended— Frozen Canned Other Total Net Sales 
March 1, 1938-_~- 22,234 4,348 114 26,697 $2,850,560 
March 1, 1939___- 28,322 4,984 508 33,815 3,527,028 
Feb. 29, 1940... 21,153 1,185 1,397 23,737 2,745,449 
Feb. 28, 1941...- 26,011 9,508 1,712 37,231 3,857,946 
Feb. 28, 1942... __ 28,967 18,097 1,243 48,308 5,552,117 
& Mos., Oct. 31, '42 32,768 7,254 162 40,186 5,952,622 


Purpose of Issues—-Approximately $487,000 of the net proceeds to 
be received by the company from the sale of the bonds and the 
additional shares of common stock (estimated to be approximately 
$1,430,385), are to be used, simultaneously with the receipt of the 
proceeds of the sale of the bonds and the additional shares of common 
stock, to discharge the balance of $480,000 due on a bank loan in 
the original amount of $600,000, including acerued interest and 
premium thereon, held by Marine Midland Trust Co., New York. 

The balance of sueh proceeds are to be added to the company’s 
general funds. From such general funds the company expects to 
pay its current bank loans. The amount of the current bank loans 
of the company fluctuates from time to time, depending on the voiume 
of the company’s business and its existing requirements for other 
current purposes. As at Feb. 1, 1943, such evurrent bank ians 
amourited to $353,936. Company also anticipates that a portion of 
such general funds will be utilized in carrying additional accounts 
receivable: and inventories incident to the increasing volume of the 
company’s business. 


Capitalization (giving effect to present financing )— 


Authorized Outstanding 

Ist (closed) mtge. 5% sinking fund 
bonds, 1954 ____.__- $1,250,000 $1,250,000 
4'2% cumulative pid. stock ($100 par) 10,000 shs. 8,000 shs. 
tCommon stock (no par)_._-..._.. *200,000 shs. 57,500 shs. 


*35,715 shares of common stock are reserved for issuance upon 
conversion of the bonds and .10,000 shares are reserved for issuance 
upon exercise of options. +The number of authorized shares of com- 
mon stock was increased from 50,000 shares to 200,000 shares by 
amendment to the certificate of incorporation of the company filed 
Dec. 24, 1942. 


Options—Company has agreed in the stock purchase agreement 
to grant to the underwriters options to purchase from the company 
not in excess of an aggregate maximum of 10,000 shares of its author- 
ized and unissued common stock at any time prior to Dec. 1, 1952 at 
the following prices per share: Shares purchased prior to Dec. 1, 
1945—$35; shares purchased on or after Dec. 1, 1945 and prior to 
Dec. 1, 1947--$37.50; and shares purchased on or after Dec. 1, 1947 
and prior to Dec. 1, 1952—$40. 


Underwriting—No firm commitment to purchase the bonds or stock 
has been made. The principal underwriters named below have agreed, 
severally and not jointly, with the company, te purchase the principal 
amount of bonds and stock set opposite their respective names, the 
bonds at 94‘. plus interest and the stock at $25 per share: 


Bonds Stock 
Central Republic Co. (Inc.) Chicago ______. $318,000 3,834 shs 
E. H. Rollins & Sons, Inc. (New York ._____ 316,000 3,833 shs. 
A. C. Allyn and Co., Inc., Chieago__. sniebin 316,000 3,833 shs. 
Ball, Coons & Co., Cleveland. __ <pliie sot caiae oo 190000 .... <usisomie: 
Loewi & Co., Milwaukee____. vf : See. ei 
Mason, Moran & Co., Chicago____ 100,000 SS a 


Summary of Soruinge 
7 Mos. End. YearEnd. YearEnd. Year End, 
Period— Sept. 30, 42 Feb. 28, 42 Feb. 28, '41 Feb. 29, °40 
Net sates RY ...-. $5,821,846 $6,286,563 $4,470,247 $3,358,895 











Cost and expenses_____ 4,932,343 5,957,753 4,212,537 3,120,652 
Not proft “2.2 $889,503 $328,809 $257,710 eo 
Other income _________ 47,168 41,874 42,564 9c 
Gross income _______ $936,670 $370,684 $300,274 $230,053 
Other charges _______- 32,774 16,253 2,800 300 
Bigerest .~......_-.- 36,9856 54,155 48,430 61,326 
Fed. income & excess 
profits taxes  ..__. *600,000 111,976 47,044 35,786 
Net income ____-____ $266,910 $188,299 $202,001 $132,641 


*After deducting post-war refund of $53,600. 


Annual interest requirements on the $1,250,000 of bonds to be 
outstanding will be $62,500. Annual dividend requirements on the 
$800,000 of preferred stock outstanding are $36,000. 

No dividends have been paid on the common stock of the company 
up to the present time. The board of directors has notified the 
underwriters of its intention, upon the completion of the sale to the 
underwriters of the bonds and the additional shares of common stock 
and if it can within the limitations of the indenture, to initiate 
dividends on the common stock during the first quarter of the com- 
pany’s 1944 fiscal year (the quarter ended May 31, 1943) at a quar- 
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terly rate of 42% cents per share, provided that the earnings, financial 
condition and business prospects of the company justify such action. 
Consolidated Balance Sheet, Sept. 30, 1942 
Assets—Cash on hand and demand deposits, $536,645; notes receiv- 
able ($287,388 pledged as collateral to notes payable, banks), $321,661; 


ble, $909,579: crop advances to affiliated companies, 
$342,731; inventories, $1,064,766; advances to affiliated company, 
$318,302; total investments (net), $54,735; estimated post-war refund 
of excess profits tax, $53,600; property, plant, and equipment (net 
book value), $1,877,520; deferred charges, $60,994; total, $5,540,534. 
Liabilities—Notes payabie (trade), $1,100,885; accounts payable, $677,- 
085; accrued liabilities, $965,780; due to affiliated companies, $25,403; 
contract payments due within one year on equipment purchased, $9,287; 
total long-term debt, $382,494; deferred credit, rent equalization, 
$30,486; 4%% cumulative preferred stock, $800,000; common stock 
446,000 no par shares), $390,000; earned surplus, $1,149,115; total, 
$5,540,534.—V. 157, p. 130. 


Delaware & Hudson Co.—Assents Sought for Plan— 

Assents to the debt adjustment plan on the outstanding $47,769,000 
of first and refunding mortgage 4‘¢ bonds maturing May 1, are now 
being solici 


ted. 

The plan cannot be presented to the Federal District Court until 
essents have been received from holders of more than two-thirds of 
the outstanding bonds. Company officials are hopeful that the Inter- 
state Commerce Commission will act on the plan soon.—V. 157, p. 690. 


Diamond Shoe Corp.—Sales Higher— 





Month— 1943 1942 
INE Fo en nn nese owes $2,078,341 $1,838,650 
EE de antin sen neeme 2,041,393 1,935,429 

ele EIND nen ct een ne $4,119,734 $3,774,079 


—vV. 157, p. 218. 


Dravo Corp., Pittsburgh, Pa.—Bonds Called— 


There have been called for redemption as of April 1, 1943, out of 
sinking fund monies, a total of $128,000 of 6% sinking fund deben- 
ture gold bonds dated Oct. 1, 1930, at 103 and interest. Payment 
will be made at The Colonial Trust Co., trustee, 414 Wood St., P.tts- 


burgh, Pa. 

Duluth Missabe & Iron Range Ry.—Earnings— 
January— 1943 1942 1941 1940 
Gross from railway__-_- $141,389 $123,065 $104,356 $130,306 
Wet from railway__- ._- *833,131 *668,082 *481,025 *383,122 
Wet ry. oper. income___ *846,590 °1,249,771 *826,638 *539,724 

*Deficit: —V. 157, p. 863. 

Duluth South Shore & Atlantic Ry.—Earnings— 
January— 1943 1942 1941 1940 
Gross from railway___- $288,659 $303,365 $196,170 $151,115 
Net from railway____-- 43,908 72,279 38,330 *4,667 
Net ry. oper. income___ 21,972 51,292 23,417 *20,823 


*Deficit.—V. 157, p. 520. 


East Liberty Properties Corp., Baltimore—Bd. Call. 


There have been called for redemption as of April 1, 1943, a total 
of $8,250 of Ist mtge. 6% sinking fund bonds due April 1, 1949, at 
par and int. Payment will be made at the Safe Deposit & Trust Co., 
trustee, 13 South St., Baltimore, Md.—vV. 155, p. 1011. 


Eastern Gas & Fuel Associates—Earnings— 


12 Months Ended Jan. 31— 1943 1942 
Total consolidated income_________-___-_--_-_- $15,807,277 $15,167,407 
Provision for income taxes__..__..__--__--__- 4,316,058 4,052,755 











Depreciation and depletion......_._....__----. 5,264,443 4,632,127 
EERE RSET 8 RRO Pee Ne a $6,226,776 $6,482,525 
RP EAT RR SES re ence RS 2,470,256 2,563,617 
Debt discount and expense____....___-_---_-. 589,853 599,686 
Net income avail. for div. requirements____-_-_ $3,166,667 $3,319,222 
Dividend requirements on 442% prior pfd. stock 1,108,729 1,108,729 
Balance available to 6% pfd. stock___._.__~- $2,057.9 $2,210,493 
Earned per share of 6% pfd. stock_._.._.__--~ $5.50 $5.91 


-—V. 157, p. 863. 


Eastern Malleable Iron Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable March 10 to holders of record Feb. 24. Distributions 
during 1942 were as follows: March 10, June 10 and Sept, 10 50 cents 
each; and Dec. 10, 75 cents.—V. 156, p. 2037. 


Eastern Steamship Lines, Inc.—25-Cent Common Div. 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable April 1 to holders of record March 19: A 
like amount was paid on this issue on Dec. 28, last, compared with 
$1 on Oct. 15, 1942, which were the first distributions on the com- 
mon stock since 1936.—V. 156, p. 2129. 


Ebasco Services Inc.—Weekly Input — 


For the week ended March 4, 1943, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
Wational Power & Light Co., as compared with the corresponding week 
during 1942 were as follows: 

——Thousands of Kilowatt-Hours—— 
Increase——— 





Operating Subsidiaries of— 1943 1942 Amount Pct. 
American Power & Light Co.___- 171,918 157,208 14,710 9.4 
Electric Power & Light Corp.___- 91,277 72,824 18,453 25.4 
Wational Power & Light Co.__-- 125,612 104,069 21,543 20.7 


The above figures do not include the System inputs of any com- 
panies not appearing in both periods.—V. 157, p. 864. 


Economic Investment Trust Ltd. — Bonds Offered— 
Cochran, Murray & Co., Toronto, on March 3 offered 
$1,000,000 first collateral trust, series “A” 4% bonds at 
100 and interest. Proceeds are to be used toward the re- 
demption, on May 1, of $1,000,000 5% outstanding bonds. 

The assets of the company, consisting solely of cash, shares and 
securities, amounted to $2,817,090 at end of 1942, while total liabilities, 
page ped Sn funded debt and capital stock and reserves, amounted 

Bonds are to be dated May 1, 1943; to mature May 1, 1958. Prin- 
cipal and interest May 1 and Nov. 1, payable in Canadian funds at 
@ny office of the bankers of the company in Toronto, Montreal; Win- 
and Vancouver. Coupon bonds in denominations of $500 and 
registerable as to principal only. Redeemable in whole or in 
at Bao gen of company at any time on 30 days’ prior notice 
103 accrued interest up to and including May 1, 1948; there- 
at 102 and interest up to and including May 1, 1953; thereafter 


i 


Ee 


1, 1956, and thereafter to date of maturity at 100 and accrued 
interest. Trustee: The Canada Trust Co., Toronto. 

Im the opinion of counsel, these bonds will be a legal investment 
for insurance companies registered under The Canadian and British 
Insurance Companies Act, 1932, as amended. 

Pa t of subscriptions for the bonds now offered may be made 
on y 1, 1943, by tendering the 5% bonds which have been called 
for redemption. Cash adjustment of 242‘ of the par value of such 
page will be made at the time of delivery of the new bonds.—V. 157, 
Pp. , 


(The) Ecuadorian Corp., Ltd.—3-Cent Dividend— 


The directors have declared a dividend of three cents per share, 
United States currency, on the ordinary shares, payable March 31 
4o holders of record March 10. Like amounts were paid in each 
quarter during 1942.—-V. 156, p. 2037. : 


premium decreasing at the rate of %2 of 1% per annum up to ... 


Edison Bros. Stores, Inc.—February Sales— 

Period End. Feb. 28— 1943-——-Month—1942 1943—2 Mos.—1942 
Sales $2,974,492 $2,398,707 $6,247,889 $4,846,923 
—V. 157, p. 816. 


Electric Aute-Lite Co.—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, par $5, payable April 1 to holders of record March 18. Pay- 
ments during 1942 were as follows: April 1, 75 cents; and July 1, 
Oct. 1 and Dec. 22, 50 cents each.—V. 156, p. 2305. 


Erie Railroad—lInterest— 

Payment of interest of 44%2% will be made on April 1 on Erie RR. 
general mortgage 4'2% income bonds, series A, due 2015, on sur- 
render of coupon No. 2. Interest is payable at office of the company, 
New York.—vV. 157, p. 864. 


Eureka Vacuum Cleaner Co.—-1242-Cent Dividend— 

A dividend of 12% cents per share has been declared on the capital 
stock, par $5, payable March 29 to holders of record March 19. A 
distribution of 10 cents per share was made on Dec. 21, 1942, the 
first payment since April 1, 1937, when a quarterly of 20 cents was 
paid.—V. 157, p. 219. 


Federal Light & Traction Co.—Secondary Distribution 
—Blythe & Co., Inc., offered and quickly sold March 4 
8,000 shares of common stock (par $15) as a secondary 
distribution at $11 a share. Concession to NASD mem- 
bers was 40 cents a share. 


25-Cent Common Dividend— 


The directors on March 3 declared a dividend of 25 cents per 
share on the common stock, par $15, payable March 24 to holders 
of-record March 15. Payments in 1942 were as follows: March 30, 
June 24 and Sept. 22, 25 cents each; and Dec. 30, $1.—V. 156, p. 2222. 


Fidelity Liquidating Trust—Liquidating Dividend— 

A liquidating dividend of $3.25 per share was paid on the certifi- 
cates of beneficial interest on March 10 to holders of record Feb. 11. 
on -April 20, last year, a distribution of $3 per share was made 
on these certificates. 


Firestone Tire & Rubber Co.—3712-Cent Dividend— 


A dividend of 37% cents per share has been declared on the com- 
mon stock, par $10, payable April 20 to holders of record April 5. 
A similar distribution was made on Jan. 20, last. 

Payments on the common stock during 1942 were as follows: Jan. 20, 
April 20, July 20 and Oct. 20, quarterly dividends of 25 cents each, 
and Dec. 28, a year-end of 50 cents.—vV. 157, p. 219. 


(M. H.) Fishman Co., Inc.—February Sales— 

Period End. Feb. 283— 1943—-Month—1942  1943—2 Mos.—1942 
Sales $381,733 $317,189 $730,752 $641,415 
—V. 157, p. 603. 


First National Stores Inc.—Quarterly Earnings— 

Quarters Ended— Dec. 26,'42 Dec. 27,'41 
Net profit before depreciation and Federal taxes $1,746,876 $1,627,941 
I i a iia mn ela ah cts a vechenew eS 236,121 251,264 





Federal income taxes at 40 _.__._.-_--__-__--- 326,000 325,677 
Fed. exc. prof. tax at 90° (less post-war cred.) 563,562 326,106 

I Ne es $621,193 $724,894 
Common shares outstanding (excl. treas. stk.) _ 818,568 818,568 
Per share on common stock___.___.-_.------_ $0.75 $0.88 
—V. 156, p. 2222. 

Florida East Coast Ry.—Earnings— 

January— 1943 1942 1941 1940 
Gross from railway..._. $2,504,573 $1,333,483 $1,320,755 $1,209,241 
Net from railway--_-_-_-- 1,157,751 317,113 450,808 381,928 
Net ry. oper. income_-__ 671,604 192,695 283,993 258,403 


Interest— 


The interest due March 1, 1932, on the first and refunding mort- 
gage 5°. gold bonds, series A, due 1974, will be paid beginning March 
22, 1943, and payment on bonds represented by certificates of deposit 
will. be made to holders of record at the close of business on March 15. 
Interest on bonds is payable at office of J. P. Morgan & Co., Inc., 
New York.—vV. 157, p. 864. 


-Flerida Public Service Co.—Earnings— 











12 Menths Ended Dec. 31— 1942 1941 
Gross operating revenues___.__.._.---_-.._--- $2,676,138 $2,738,568 
Operating expenses —......-._--_.-_-_-_-__--_ 1,268,118 1,325,355 
Electricity and gas purchased for resale__..-- 94,903 52,654 
IY Si sates sens id oe ils cach enc ten ch aad alatcien 249,403 266,760 
Prov. for retire. (depreciation) of fixed capital 356,823 369, 
Taxes (exclusive of Federal)_.__..--._-__--__ 198,876 211,009 

IE SUIRORIIRID ~ sn inser admins palieaiatenaninen aie $508,014 $513,287 
IT OEE PRE TET aS Drill 5,470 

EE enh Memes CMa a $507,903 $518,757 
IR IIIS a. 5. <nines exit  antchiinsnabmbbteica comioutobelees 378,374 380,135 

BE <A Fis on.0. sassoencen wine che nt aoa Daher eaewaled $129,529 $138,622 


—V. 157, p. 603. 


Fonda, Johnstown & Gloversville RR.—Earnings— 














Month of January— 1943 1942 
Total railway operating revenues___.__.-.----. $81,157 $50,171 
Railway operating expenses__.._...._--._---~. 44,026 37,862 
Peaiewer On . @0eruels.. tices 3,117 2,721 
Ss I CIE Bila eel illicit te once amin enyev shag enemtiaaiaile 972 661 

Net railway operating income___.___-_---~-- $33,042 $8,928 
Ie Sa ier SOUR eR ee LH Mies Shion 354 317 

SE MIN ii comecsininen calnine siguientes celeiolpitbalin iiaaktad $33,396 $9,245 
Miscellaneous deductions from income_-_.-.-~- 1,747 840 

Income available for fixed charges_......-- $31,649 $8,404 
Te Re SN ioe ass i eticdciainenseonn 12,704 12,706 

Income after fixed charges.__........__----~ $18,946 *$4,302 

*Deficit.—V. 157, p. 603. 

Froedtert Grain & Malting Co.—Earnings— 

12 Months Ended Jan. 31— 1943 1942 
Net profit —........4 | EGER eta s $889,898 $935,034 
?THarnings per share... i605. .~.. 0 $1.75 $1.85 


* *After depreciation, interest and Federal and State income taxes. 
#On 420,000 shares of common stock. 

Kurtis R. Froedtert, President, stated that when the last annual 
report was submitted on Sept. 3, last, for the fiscal year ended July 


“31, 1942, income tax legislation pending before Congress had not 


been passed and the directors of the company deemed it advisable to 
set up an additional tax reserve of $150,000. Inasmuch as the Rev- 
enue Act of 1942 had made this additional reserve unnecessary, it 
has been returned to surplus.—V. 157, p. 728. 


Fruehauf Trailer Co.—Government and Service Sales 
Up— 


Preliminary analysis of sales of this company for the year 1942, 
as compared with 1941, shows extensive use of truck-trailers in the 
war .effort, and also illustrates the importance of the maintenance 
of highway transportation equipment. 

Sales to the Government of new trailers show a gain for 1942 of 
over 233%. These units are proving valuable to the Army for a wide 





variety of purposes, from light field kitchens up to heavy-duty units 
capable of transporting tanks. 

Parts and service sales, which are indicative of the volume of 
highway haulage maintenance business, increased more than 63°. 
for 1942 as compared with 1941. 

All Freuhauf trailer plants are now on 100% Government produc- 
tion or on equipment essential to the war effort. This has been true 
since the freezing order on the manufacture of trailers was put into 
effect in March, 1942.—V. 156, p. 2223. 


Galveston-Housten Co.—20-Cent Dividend— 


The directors on March 5 declared a dividend of 20 cents per 
share on the no par value common stock, payable April 1 to holders 
of record March 15. This compares with 15 cents per share paid 
on Jan. 2, last, and in each quarter during 1942.—V. 157, p. 603. 


Galvin Manufacturing Corp. of Chicage — Stock Of- 
fered—Hickey & Co., Inc., and Paul H. Davis & Co., 
Chicago, offered March 10 a block of 40,000 shares of 
common stock of the Corporation, manufacturers of 
motorola radios and similar products, at $8.50 per share. 
None of the proceeds from this offering will accrue to 
the company, the block having been purchased from an 


estate. 

Prior to the war the company manufactured automobile radios, 
portable radios, combination radio-phonograph sets, wireless record 
players and record-making apparatus as well as two-way radio com- 
munication systems for police work. In May last year, production of 
these items for civilian use was stopped and the company is now 
engaged almost entirely in war work for the government. Of sales 
of $30,918,014 last year, $24,106,462 represented government produc- 
tion. 

Although the company is engaged almost entirely in war work, it is 
expanding its research, particularly in the field of electronics. It has, 
in conjunction with government engineers, perfected a number of new 
developments in radio communication and electronics. 

Outstanding capitalization consists solely of 358,875 shares of com- 
mon stock. 

Results for Calendar Years 


1942 1941 
OGG RI oe cea eee pula eee $30,918,014 $17,631,500 
Net after all charges and taxes__..____-_______ 858,456 833,794 
pRB gg RRR RR AR TP RS I Ce bs 8 $2.38 $2.32 


—V. 157, p. 816. 


Gar Wood Industries, Inc.—Officers, Etc.— 


At the annual meeting of the stockholders held on Feb. 18, 1943, all 
of the directors who served during the preceding year were re- 
elected, to-wit: Garfield A. Wood, Ralph S. Jenkins, Glen A. Bassett, 
=" A. Callery, A. W. Herrington, John J. Bergen and Carroll E. 

ray, Jr. 

At the annual meeting of the board of directors, held on Feb. 19, 
1943, the following officers were unanimously elected: Garfield A. 
Wood, Chairman of the board; Glen A. Bassett, President; Ralph 8. 
Jenkins, Vice-President and General Manager; John J. Bergen, Vice- 
President and Chairman of Executive Committee; Edward Boehm, 
Treasurer; Carl L. V. Exselsen, Secretary and General Counsel; W. E. 
Duerr, Controller and Assistant Secretary; H. C. Taepke, Assistant 
Treasurer and Assistant Secretary. Also Clinton W. Wood, Louis 58. 
Wood, Walter C. Robertson and Philip S. Wood as Vice-Presidents; 
W. H. Hammond, Vice-President and Sales Manager of Hoist, Body 
& Tank Division and Director of Branches; J. B. Haile, Vice-President 
and General Manager of Road Machinery Division; G. E. Robinson, 
Vice-President-Manager, Winch Division; F. H.. Dewey, Vice-President- 
General Manager of Air Conditioning Division; and J. H. Kerns, Vice- 
President in Charge of Purchases. 

The executive committee consists of John J. Bergen, Chairman; 
Glen A. Bassett, Ralph S. Jenkins and Carroll E. Gray, Jr. 

As of March 1, 1943 the Chase National Bank of the City of New 
York will act as New York transfer agent of the company in place 
of the Guaranty Trust Co. of New York and the Irving Trust Co. 
(New York) will act as New York registrar in place of the Chemical 
Bank & Trust Co., New York. 


Transfer Agent— 

The Chase National Bank of the City of New York has been 
appointed transfer agent for the cumulative preferred and common 
stocks.—V. 157, p. 816. 


(Fheo.) Gary & Ce.—To Pay 15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on 
account of accumulations on the $1.60 cumulative first preferred 
stock, no par value, payable March 19 to holders of record March 5. 
A similar distribution was made on this issue on Nov. 15, 1941; 
mone since. Arrearages as at Jan. 1, 1943, amounted to $16 per 
share.—V. 154, p. 1053. . 


General Baking Co.— Annual. Report— 
52 Weeks Ended— Dec. 26, 42 Dec: 27, ‘42 
Gross sales ‘less returns and allowances). _—-- Oe aane $42,067,391 

















Cost ef gends. eelé... 0 20h el, 3 24,981,144 
Delivery, selling, advertising and admin. exps._ 15,760,717 15,280,486 
Ce ae we aninmenertpupininat $4,148,862. $1,805,761 
Miscellaneous income. —..__~......-.-~---+---~- 3,572 264 
ZOORE MINEO. ins nctda—. Be FT OR $4,152,434 $1,806,025 
Provision for estimated Federal income taxes. 1,615,000 630,000 
Provision for contingencies__.............-~.- 260,000, #--.---. 
PENS. Ce Ta ita ne i etinpins $2,287,434 $1,176,025 
Earned surplus at beginning of year......--~~ 7,723,027 5,275,185 
*Unused balances of reserves..__..--- GER NES SEE NS 187,000 
UR aa Be cigeakbbena. .- - ditties 2,485,515 
RRR SOE I lS ARE Ct AC 2 $10,010,461 $9,123,725 
Preferred cash dividends__.........-....-.-.- 683,804 690,284 
et ES RENE EI Aas NSN ISS 947,218 710,414 
Earned surplus at end of year__.----- eRe a $8,379,439 $7,723,027 


*Provided in prior years for Federal and State taxes and insurance. 
tArising from restatement in year 1938 of property accounts and 
depreciation reserves to a basis of acquisition cost. 

Notes—(1) Provision for depreciation and for loss on retirements, 
1942, $1,542,733; 1941, $1,618,852. 

(2) It is not expected that there will be any Federal excess profits 
tax payable for the fiscal years ended Dec. 26, 1942, or Dec. 27, 1941. 

Comparative Balance Sheet 


Assets— Dec. 26, 42 Dec: 27, "41 





ii sieves ic ivenign Sa imide Dtoiellec ai iosobeey balla $5,699,835 $4,747,396 
U. S&S. Treasury notes, at ‘cost._-..----.------ 1,500,000 + - 
*Accounts receivable ~.....-~~.----~---------- 1,160,601 953,958 
TRURRAOTIOE fio 8 ni nnn oe ses 3,150,315 2,548,064 
rs - oo ee er 2 RED 16 730.808 17 708887 
+Property, nt and equipment_._......-~~-- , 730, , 708, 
Bert. at geen Sabai anit Senda Sp abebintitn ioe ined Siuinepuie 247,300 194,169 
“Bond Bread,"’ other trade names, etc._.__-.-- 1 1 
Teal . sche 5 $28,653,883 $26,274,560 
Liabilities— Rs 
Accts. payable, accr. payrolls & other accr. exps. $1,414,412 $1,176,419 
Accrued taxes (other than Fed. inc. taxes). _ 78,390 408,952 
Dividend payable on common stock_._.._.-___ ae . |. mani 


Reserve for estimated Federal income taxes... 1,664,281 653,549 
Reserve for contingencies_....---..-.-.....-- 250,000 


t$8 cumulative non-callable preferred stock... 9,077,500 9,077,500 
Common stock ($5 par)...-..---.------~------ 7,973,995 17,973,995 
Maetind: “WUPOUON ik eine 8,379,439 7,723,027 


Capital stock reacquired and held in treasury_ Dr820,939 Dr738,882 


ea inal ina tide am ahem deeia ben sonar etait $28,653,883 $26,274,560 

*Less reserve for doubtful accounts of $68,000 in 1942 and $66,000 
in 1941. ‘tLess reserves for depreciation. and for loss on retirements 
of $500,025 in 1942 and $865,991 in 1941. . 90,775. shares of no par 
value.+-V¥. 157, ps T28. | | e " 
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General Cigar Co., Inc.—Annual Statement— 
Consolidated Income Account for Calendar Years 

















1942 1941 1940 1939 

Gross sales, less dis- 

comet, . 0660... 52.8% $26,514,951 $22,013,547 $19,185,362 $18,966,345 
Cost of sales_-......-. 20,517,249 16,289,213 14,231,350 15,082,247 
Prov. for depr. & amort. 268,131 314,280 379,272 bd 

Gross profit ....-..- $5,729,571 $5,410,044 $4,574,740 $3,884,098 
Sell., why & gen. exps. 3,321,000 3,336,315 2,916,519 2,941,810 
Federal, etc., taxes... 983,124 638,226 420,925 160,161 
tRefund in final settle.  -—~--~- Cri62,174 eR = 02) ede 

RRS CRE _.. $1,425,447 $1,597,677 $1,237,296 $782,128 
Other income —__------ 42,327 69,613 132,191 97,120 

Net income —__.___-- $1,467,774 $1,667,290 $1,369,488 $879,248 
Previous surplus -._-_-- 8,559,029 8,305,948 8,232,426 8,530,895 

Total surplus _.._.-- $10,026,803 $9,973,238 $9,601,912 $9,410,143 
Preferred divs. (7%)-_-~- 350,900 350,600 350,000 350,000 
Common dividends __-- 1,064,209 1,064,209 945,964 827,719 

Profit & loss surplus. $8,612,594 $8,559,029 $8,305,948 $8,232,424 
Shares common  out- 

standing (no par)--- 472,982 472,982 472,982 472,982 
Earn. per share on com. $2.36 $2.78 $2.15 $1.12 


*Included in cost of sales. tOf processing taxes paid under the 
invalidated Agricultural Adjustment Act, less provision for Federal 
income taxes thereon. 


Consolidated Balance Sheet, Dec. 31 


Assets— 1942 1941 
Cash in banks and on hand_-_--- hoe ih ANTS Re $1,521,662 $1,336,996 
‘UV. S. Government securities__...__......~---- 1,050,000 2,781,459 
*Accounts receivable _.________...__--_--~-- _.. 2,886,583 2,275,881 
NES EL ER RU ERC TAR RAGE CE OMS Se 8 Le ee 18,468,790 16,947,811 
Menies USSets oo. oa 8 a cao Ms vt 90,447 78,767 
Goodwill, trademarks, patent rights, etc.____- 1 1 
tLand, buildings, machinery, equipment, etc., 

BS CU ei a ee i eee 2,164,805 2,259,019 
tCost of license to use cigar machines__--_-~- 183,449 259,282 
Deferred charges to operations__..---~--—---~- 135,956 136,918 





EES ES Aa Cae RS OEE ee, PM epee Re Poem $26,501,693 $26,076,134 

Liabilities— 
Accounts payable (trade)__..........-------- 355,160 465,938 
Accrued salaries, wages, commissions, etc.____~ 342,726 244,325 
SAccrued taxes, other than income taxes, and 

a I ee bie tree 492,657 417,156 
Provision for Federal income taxes... .-- 1,000,488 691,618 
7% cumulative preferred stock ($100 par)____ 5,000,000 5,000, 
Na ne secomeiapinenenaccuaa 5,296,410 5,298,410 
Cee nn cee wipes 3,899,658 3,899,658 
**Special capital reserve____- rca nea a 1, ,000 1,000,000 
Insurance reserve  ______~ Ba SSE RRA eS 500,000 500,000 


Earned surplus _._._-.. ~~ :C~*«é«é 62,594 = 8, 559,029 


Total _. $26,501,693 $26,076,134 


*Less reserve for doubtful accounts and for discounts of $135,774 
in 1942 and $75,773 in 1941. ¢Less reserve for depreciation of 
$2,321,036 in 1942 and $2,673,488 in 1941. {Less reserve for amorti- 
zation of $1,504,128 in 1942 and $1,905,695 in 1941. S§Including tax 
withheld on dividends. {Outstanding 472,982 no par shares. **Ac- 
cumulated pursuant to requirements of charter.—V. 156, p. 1952. 





General Mills, Inc.—Acquires Additional Property— 


This corporation recently purchased from the S. F. Baker & Co. a 
large building in Keokuk, Iowa. This is the second acquisition in 
that city, the first being the Purity Oats Co. 

Due to the expanding research activity, more space was needed at 
the laboratory, so two operations will be moved, the announcement 
said. One is the manufacturing unit for Vitamin D, used so extensively 
in fortification of milk and other food and pharmaceutical products, 
the other the equipment and personnel of the preparation of enrich- 
ment ingredients for flour. 

Under consideration is the.transfer of the flour by-products opera- 
tion from the company’s Minneapolis plant and the Betty Crocker 
Vegetable Noodle Soup manufacturing from Chicago. 

The building will also provide facilities for increased production of 
Lend-Lease materials.—V. 157 p. 132. 


General Motors Corp.—Chevrolet P. & W. Engine 
Contracts— 

Contracts now signed will increase five-fold Chevrolet’s current 
rate of production on Pratt & Whitney aircraft engines, it was an- 
nounced-on Feb. 18 by M. E. Colye, General Manager, Chevrolet Motor 
Division. These contract increases have been made in less than-a year 
since original contracts were signed for the Air Porces, Mr. Coyle said. 

In the capacity of sub-contractor as well as prime contractor, 
Chevrolet is supplying many major engine manufacturers in the 
country with engine parts in volume quantity, Mr. Coyle said, as 
well as producing the parts and sub-assemblies for its own vastly 
increased: engine program. . These increases have been accomplished 
through a highly successful conversion program, repeated expansion 
of plant facilities, and manufacturing efficiencies instituted by the 
Chevrolet production supervisory staff. 

Now one of the largest producers of aluminum forgings for aircraft 
engines, Chevrolet recently added a new plant in Anderson, Ind., 
further to augment production of these items. The division’s new 
aluminum forge in Michigan is said to be one of the largest and 
most efficient plants of its type in. the country. 


New Vice-President— 

Thomas P. Archer has been elected a Vice-President of the cor- 
poration. Formerly Assistant General Manager of the Fisher Body 
Division of General Motors, Mr. Archer becomes Vice-President in 
charge of the corporation’s manufacturing and real estate affairs. 
—-V. 157, p. 864. 


General Printing Ink Corp.—To Pay 10-Cent Dividend 
on Common Shares— 

The directors have. declared a dividend of 10 cents per share on 
the common stock, payable April 1. to. helders of record March 17. 
Payments of 15 cents. each were. made on April 1 and Dec. 26, last 
year, while in 1941 the following dividends.were paid: April 1, July 1 


and Oct. 1, 15 cents each; and Dec. 23, 20.cents.—Y. 156, p. 2130. 


General Reinsurance Corp.—Annual Statement— 
This corporation, casualty and surety reinsurer, has issued its 


“annual financial statement, showing admitted assets of $20,652,207 at 


‘the close of 1942, an increase of $2,540,503 for the year. 
“pany reduced 


‘the increase of the yoluntary reserve. 


The com- 
its' cash about $1,500,000. Additional purchases of 
bonds and stocks, and increases in market values resulted in d- 
ditions of approximately $1,800,000 in the value of bonds owned and 
$820,000 in the value of stocks owned at the end of the year. In- 
erease in the capital and surplus of its fire subsidiary, North Star 
Reinsurance Corp., also added to the parent company’s asset position 
to the extent of $1,060,623. ' dag 
‘The General Reinsurance’s*reserve for claims increased approximately 
$948,000 to $8,118,985, and its. unearned premium reserve increased 
$129,135 to $2,647,766. Its reserve for commissions, taxes and other 
liabilities was increased $812.000, the major part of which was due to 
Federal tax requirements. The company has continued a catastrophe 
reserve of $350,000, and, in addition, the voluntary reserve increased 
from $405,757 to $1,055,902. The capital remains $1,000,000 and the 
surplus at $6,000,000. Its actual gain in surplus funds is shown in 
Surplus as regards treaty- 
holders therefore stood at $7,000,000 at the end of the year, and after 
adding the voluntarily established reserves, the net werth is shown at 
$8,405,903. On the basis of market quotations for bonds and stocks 


- owned, total admitted assets would be increased more than $182,000 
and voluntary reserves. would stand at .$1,237,995 for the end of 


. 


the year. 

‘Admitted -assets of the North Star Reinsurance. Corp., fire reinsur- 
ance affiliate, were $7,500,152 om Dec. 31, an increase for the year of 
$2,005,542. The company» its cash im eomparisonm with the 


end of the prior year more than $1,337,000 and increased its holdings 
of bonds over $860,000. It also invested additional funds in common 
stocks. Balances due from ceding companies decreased about $270,000. 

The unearned premium reserve is $3,669.318, an increase of $720,098. 
The reserve for claims was increased about $200,000 to $591,961. 
Surplus increased $662,340. The capital is now $1,000,000 and. the 
net surplus is $2,167,274, making a surplus to treatyholders of $3,- 
167,274. On the basis of market quotations for bonds and stocks 
owned, total admitted assets would be increased more than $73,000 
and surplus as regards treatyholders would have been $3,2406,190.—- 
V. 155, p. 361. 


General Steel Wares, Ltd.—Interim Dividend— 


An interim dividend of 25 cents per share has been declared on the 
common stock, no par value, payable April 1 to holders of record 
March 15. This compares with 20 cents paid on Dec. 1, last, and 30 
cents on July 2, 1942.—V. 157, p. 553. 


General Time Instruments Cerp.—Omits Dividend— 


The directors on March 4 took no action on a dividend on the 
common stock of no par value. Distributions of 25 cents each were 
made on this issue on April 1, July 1, Oct. 1 and Dec, 24, last year. 

The directors, however, declared the usual quarterly dividend of 
$1.50 per share on the $6 preferred stock, no par value, payable 
April 1 to holders of record March 18.—V. 156, p. 2131. 


General Tire & Rubber Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, par $5, payable March 25 to holders of record 
March 15. Distributions of like amount were made on Feb. 27 and 
Oct. 30, last year, and on Feb. 28 and Oct. 30, 1941.—V. 157, p. 344. 


General Water, Gas & Electric Co.—75¢ Pref. Div.— 


The directors have declared a dividend of 75 cents per share on 
the $3 cumulative preferred stock, no par value, on account of accu- 
mulations, payable March 25 to holders of record March 10. This 
takes care of all accruals on this issue to and including Jan. 1, 1943. 

Payments on the preferred stock in 1942 were as follows: Jan. 2 
and April 1, 75 cents each; and Nov. 16, $1.50.—V. 156, p. 1863. 


Georgia & Florida RR.—Earnings— 


Pericd— —Week End. Feb. 28—- —Jan. 1 to Feb. 28— 
1943 1942 1943 1942 
Operating revenues___~— $34,800 $35,619 $289,408 $298,745 


—V. 157, p. 864. 


Georgia Power Co.—Earnings— 


Period End. Jan. 31— 1943—-Month—1942 1943—-12 Mos.—1942 




















Gross revenue __-__--~ $3,962,273 $3,383,259 $42,665,028 $37,696,790 
Operating expenses ___ 1,380,224 1,521,740 16.103.887 17.963,720 
Provision for deprec.__ 394,300 371,800 4,513,340 4,064,000 
Provision for taxes____ 1,292,688 721,729 3,809,254 3,413,400 
Pe@eral income tames.c- .. <iciuc” cece 1,829,011 2,255,530 
Fed. excess profits tax. a shed sie 4 JOE akgiiaatia 6,948,298 156,787 

Gross income _._---~ $895,061 $767,989 $9,461,238 $9,843,352 
Int. and other deduc._- 317,280 314,030 3,742,787 4,519,321 

Net income _____.__- $577,781 $453,959 $5,718,452 $5,324,032 
Dividends on pfd. steck 223,005 223,005 2,676,064 2,653,206 

DON <i scarab tacres $354,776 $230,954 $3,042,388 $2,670,825 
—V. 157, p. 553. 

Georgia Power & Light Co.—Earnings— 

12 Months Ended Dec. 31— 1942 1941 
Gross operating revenues__________-_______-- $1,371,413 $1,205,416 
Coparntins: GGNGS 556 oe kook oe eck 208,453 212,799 
Electricity purchased “for resale__._______.__-~_ 532,059 371,460 
PRRReReNs |. ea en ih elcid 67,717 \ 
Prov. for retirement (deprec.) of fixed capital 177,643 141,348 
Pederal income taxes.._....__._..-_._.---_._ 79,607 63,146 
MOU WINES aes as Se ks 105,045 101,248 

Operating income —_ ~~~. ~~ --_~ NES et A $200,889 $237,330 
CRT: OORT ai oes os ea ie 2,309 3,230 

Green - OGRA Vi ck ee iis iia iladiciapabisligs $203,198 $240,560 
RGD “CO ai ee Le 174,207 177,801 

Re SN 38 it ie eh ea $28,991 $62,759 
—vV. 157, p. 728. 

Georgia RR.—Earnings— 

January— 1943 1942 1941 1940 
Gross from railway__—~ £894,765 $580,544 $385,850 $297,703 
Net from railway_____- 431,315 204,524 102,637 41,176 
Net ry. oper. income___ 382,067 177,520 92,188 32,197 


—V. 157, p. 553. 


(B. F.) Goodrich Co.—To Pay 25-Cent Common Div. 


The directors on March 8 declared a dividend of 25 cents per share 
on the common stock, payable March 31 to holders of record March 
18. This compares with 50 cents each paid on Sept. 15 and Dec. 22, 
last year, while during 1941 the following payments were made: March 
14, 25 cents; Aug. 1, 50 cents; and Dec. 20, $1.25.—V. 157, p. 728. 


Gotham Hosiery Co., Inc.—Business Satisfactory— 


Business of this corporation in the first two months of this year 
was “‘very satisfactory,’’ Roy E. Tilles, President, told stockholders at 
the annual meeting held on March 1. He added, however, that the 
future was difficult to forecast. 

Manufacture of silk and nylon hosiery has been completely halted, 
and only rayon and cotton hose are now being made, Mr. Tilles said. 

Regarding the post-war period, Mr. Tilles expressed the opinion 
that the women of America will depend almost entirely upon stock- 
ings made from synthetic materials. Furthermore, he does not think 
that silk will ever again play an important role in the women’s 
hosiery industry. 

Mr. Tilles said that the company is in excellent financial shape. 

Gotham’s Canadian subsidiary in the past two months has been 
able to get enough materia] to enable it to operate close to capaciy 
and the outlook is good for the next few months, he said.—vV. 157, 
p. 728. 


(W. T.) Grant Company—-February Sales— 

Period End. Feb. 28— 1943—Month—1942 1943—-2 Mos.—1942 
op elie Be i? alr $10,433,000 $8,416,133 $19,814,989 $17,399,276 
—V. 157, p. 603. 


(H. L.)sGreen Co., Inc.—February Sales— 

Month of February— 1943 1942 1941 
Sales : $4,275,745 $3,515,615 $2,996,049 

The company had 150 stores in operation in February, as compared 
with 151 stores a year earlier.—V. 157, p. 603. 


a ee eee 


Greenwich Water System, Ine.—Accrued Dividend— 


A dividend of $1.25 per share has been declared on account of 
aceumulations on the 6% cumulative preferred stock, par $100, pay- 
able: April 1.-to holders of record March 11. Payments last year 
were as follows: Jan. 2 and April 1, $1.50 each; July 1 and Oct. 1, 
75 cents each; and Dec. 31, $1.50. Arrearages as at Jan. 1, 1943, 
amounted to $1.50 per share.—V. 156, p. 1864. 


Guardian Investment Trust—Accumulated Dividend— 


The directors have declared a dividend of 55 cents per share on 
account of accumulations on the $1.50 cumul. preferred stock, no par 
value, payable April 1 to holders of record March 15. Distributions 
of like amount were made semi-annually from Oct. 2, 1939 to and 
incl. Oct. 1, 1942. Arrearages as of Oct. 1, 1942 amounted to $6.77'2 
per share.—V. 156, p. 959. 


Guardian Public Utilities Investment Trust—Dividend 


The directors have declared a dividend of 50 cents per share on 
the preferred stock, no par value, payable April 1 to holders of 
record March 15. This compares with 40 cents paid on Oct. 1, last, 
50 cents on April 1, 1942, 40 cents on Oct. 1, 1941 and 50 cents on 
April 1, 1941.—V. 156, p. 959. 


Guardian Rail Shares Investment Trust—60-Cent Div. 


A dividend of 60 cents per share has been declared on the non- 
cumul. series “I"’ preferred stock, no par value, payable April 1 to 
holders of record March 15. This compares with 40 cents paid on 
Oct. 1, last, and 85 cents on April 1, 1942.—V. 156, p. 959. 


Gulf Power Co.—Earnings— 


Period End. Jan.31— § 1943—Month—1942 1943—12 Mos.—1942 








Gross revenue ......__ $313,122 $227,765 $2,902,158 $2,416,482 
Operating expenses ___ 126,761 113,135 1,328,399 1,275,041 
Provision for deprec.__ 18,750 18,750 225,000 192,916 
General taxes __.____. 109,902 45,304 225,603 201,020 
wemeral income taxes. «nsdn Ss) a 178,328 135,455 
Pea. Oucess profits tax. 2.5. ~~ See 404,007 717,697 

Gross income ______ $57,709 $50,577 $540,820 $534,353 
Int. and other deduc._ 14,780 14,553 166,276 214,566 

Net income ___...__ $42,929 $36,023 $374,545 $319,787 
Divs. on pfd. stock .__ 5,513 5,513 66,156 66,723 





IS si detente edith doen 
—V. 157, p. 553. 


Hamilton United Theatres, Ltd.—Accrued Dividend— 


A dividend of $1.25 per share has been declared on account of 
accumulations on the 7% cumulative preferred stock, par $100, pay- 
able March 31 to holders of record March 15. Similar distributions 
were made each quarter during 1942. Arrearages as at Dec. 31, 1942, 
amounted to $14 per share.—V. 156, p. 514. 


Hammond Instrument Co.—10-Cent Dividend— 


A dividend of 10 cents per share was paid on the common stock, 
par $1, on March 10 to holders of record March 1. Payments last 
year were as follows: March 10, June 10 and Sept. 10, 10 cents each; 
and Dec. 10, 5 cents.—V. 154, p. 431. 


(Walter E.) Heller & Co.—-Extra Distribution— 


The directors have declared an extra dividend of 5 cents per share 
and the usual quarterly dividend of 10 cents per share on the com- 
mon stock, both payable March 31 to holders of reeord March 20. 
Extras were paid last year as follows: March 31, June 30 and Sept. 30, 
5 cents each, and Dec. 26, 35 cents.—V. 157, p. 603. 


Helvetia Ceal Mining Co.—Bonds Called— 


There have been called for redemption as of April 1, 1943, a total 
of $12,000 of first mortgage 5% sinking fund gold bonds due Oct. 1, 
1958, at 105 and interest. Payment will be made at the Centra 
oe Bank & Trust Co., 70 Broadway, New York, N. Y¥.—V. 155, 
p. 4 


(The) Higbee Co., Cleveland—Suit Ruling— 


Federal District Judge Paul Jones at Cleveland has ruled that 
John P. Murphy and Charles L. Bradley of Cleveland have the right 
to retain ownership of the company. 

The decision was returned Feb. 17 against Robert R. Young and 
Allan P. Kirby of New York, Chairman and President, respectively, 
of Alleghany Corp. 

George A. Ball of Muncie, Ind., sold the controlling securities to 
the Clevelanders for $600,000 several years ago. The New Yorkers 
declared in part that this was ‘‘far less’’ than value and that they 
should have had the right to purchase them at this price, on the 
grounds that Mr. Murphy and Mr. Bradley were employees of the New 
Yorkers at the time of the sale-—V. 156, p. 1150. 


$37,416 $30,510 $308,389 $253,059 


Household Finance Corp.—Court Voids Notes of Three 
Borrowers on Legal Technicality—New Suit Seeking 
Cancellation of Other Loans Dismissed, Court Warning 
Attorney Not to Solicit Customers—Company will Ap- 
peal Decision— 


A legal technicality in language used in loans made by the corpora- 
tion resulted in a decision March 8 by Supreme Court Justice Car- 
roll G. Walter canceling the notes and chattel mortgages given by 
three borrowers. Justice Walter ruled that language used in the loan 
Statements, notes and chattel mortgages violated provisions of the 
Banking Law calling for a ‘‘clear and distinct’’ statement of the date 
of maturity of the loan. These notes were canceled because they did 
not state that a subsequent purchaser of the notes, as well as the 
original lender, could declare the entire amount of the loan due and 
payable in the event of default in any payment. 

On the basis of this ruling, Irwin Slater, attorney for the three 
borrowers filed a new suit, declaring that all loans of the company 
contained the same language and asked for a temporary injunction 
against collections pending trial of the demand for cancellation of 
$15,000,000 in loans and return of $50,000,000 to more than 100,000 
borrowers. This suit came before the court March 9 on a motion by 
the attorney for the plaintiffs for a temporary injunction restraining 
the company from making collections while the suit for wholesale 
cancellation is pending. 

Justice Walter denied the temporary injunction and dismissed the 
suit from the bench without even asking attorneys for the company 
to present argument in opposition, and then declared: 

“The motion opens the record and gives me the power to pass on 
the sufficiency of the complaint. I hold that these people have no 
right to sue on behalf of others. The complaint is dismissed.”’ 

Then turning to Irwin Slater, attorney who filed the action, Justice 
Walter said: 

“I warn you that most of the borrowers are honest enough to 
pay their debts and you are not to go out and solicit these cases. 
If you do I'll see to it that you are reported to the grievance com- 
mittee of the bar association.”’ 


Donald F. McClure, Vice-President of the corpora- 
tion, issued the following statement March 9: 


“It has been brought to our attention that a fantastic suit was 
filed in New York yeserday, supposedly on behalf of a large number 


- of borrowers asking cancellation of our loans in that State. This 


morning the suit was dismissed for want of merit.on the motion of 
the Court itself. This disposes of the matter. The Court warned 
the lawyer who brought the suit not to solicit any customers of the 
company, adding that if there was such solicitation, the matter would 
be brought before the Grievance Committee of the Bar Association. 

The suit, of course, was one of those outlandish actions by which 
reputable businesses are occasionally harried. 

“This suit was filed in a matter of minutes after a.decision ina 
small suit before one of the lower courts in New York in which the 
judge ruled against the company, referring to ‘inadvertent failure to 
comply with highly technical requirements.’ The company will appeal 
from this decision and is confident of the outcome. 

“Nuisance suits based on technicalities are sometimes brought against 
the company in the various States in which it operates. Such swits 
are occasionally brought by borrowers seeking to avoid payment of 
their obligations, but frequently they are inspired in the hope of 
stimulating profitable litigation. Such suits are seldom won by the 
complaints and they cause the company little concern.’-—V. 156, 
p. 1774. 


Hudson & Manhattan RR.—Interest Payment— 


Interest at 134% will be paid on April 1 on the 5% adjustment 
income bonds, due 1957, on surrender of coupon No. 60, due April -1, 
1943. Interest is payable at office of Chase National Bank, New 
York.—V. 157, p. 899. 


Hummel-Ross Fibre Corp.—To Pay 742-Cent Dividend 


A dividend of 7% cents per share has been declared on the common 
stock, par $5, payable March 31 to holders of record March 15. Dis- 
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tributions of 10 cents each were made on this issue on March 31 
and Dec. 29, last year.—V. 156, p. 1327. 


Idaho Power Co.—Earnings— 
Period End. Dec.31— § *1942—-Month—1941 *1942—12 Mos.—1941 























Operating revenues__-.- $576,610 $560,906 $6,857,259 $6,736,049 
Operating expenses__-_- 169,815 190,096 1,978,541 2,109,249 
Federal taxes ...___-- 34,114 38,339 1,232,551 964,596 
Other taxes -__.._- 47,019 56,697 907,182 990,440 

Property retire. ‘reserve 
appropriation —--- 58,300 50,000 700,000 600,000 
Wet oper. revs... _--- $267,362 $225,774 $2,038,985 $2,071,764 
Other income (net)___- 1,313 949 5,548 5,198 
Gross income ____.-~ $268,675 $226,723 $2,044,533 $2,076,962 
Interest, etc., deducts._ 61,878 67,368 710,321 776,137 
Net income — _.-.----~ $206,797 $159,355 $1,334,212 $1,300,825 
Divs. applic. to pfd. stocks for the period_--- 414,342 414,342 
$919,870 $886,483 


Balance __.-.---- j ea 
*Preliminary Histives. sae: 157, p. 254. 


Independent Refining Co.—Bonds Called— 

All of the outstanding ser:es A and B lst mtge. sinking fund bonds 
due May 1, 1949 and ail of the outstanding series B Ist mtge. sinking 
fund bonds due June 1, 1950 have been called for redemption as of 
April 1, 1943 at par and int. Payment wll be made at the Title & 
Trust Co., trustee, 325 S. W. Fourth Ave., Portland, Ore. 


Indian Motocycle Co.—To Pay 30-Cent Dividend— 


The directors have declared a dividend of 30 cents per share on 
the common stock, no par value, payable April 1 to holders of record 
March 18. Sim'‘lar d'stributions were made on Jan. 2, April 1, July 1 
and Nov. 1, 1942.—V. 157, p. 345. 


Indiana Harbor Belt RR.—Earnings— 




















-Month of January— 1943 1942 
Railway operating revenues..__._.._.__.-------- $1,332.280 $1,346,813 
Maintenance of way and structures.__________ 82,784 67,297 
Maintenance of equipment__._...._.--.------- 133,984 131,131 
ee ORRE AG EN SA SRC era 31,786 32,601 
Transportat: on—Rail vey CLES 5 OLS Bi aD I 687,867 746,837 
RII So le 40,482 39,459 

Net rev. from ra‘lway operations___....-_--~- $355,377 $329,488 
Railway tax accruals___-_- ek See 143,413 109,702 
Equipment and joint facil. ty rents- i cS . 99,303 115,325 

Net railway ebtibidiind income " ves $112,661 $104,461 
Other income _-_--- CE a 5,115 4,436 

een inceme: ........2.. ~- pie $117,776 $108,897 
Miscellaneous deductions from ‘income ed 3,202 3,022 

Income ava lable for fixed meres : $114,574 $105,875 
Total fixed charges_- BRA SNE a ees Pe ae 43,880 | 42,101 

Net income after fixed charges_________._ $70,694 $63,774 


-—V. 152, p. 554. 


International Hydro-Electric System — Merger Pro- 
posed— 

Corporation filed March 3 with the Securities and Exchange Com- 
mission a plan to facilitate compl ance with a ‘‘death sentence’’ order 
by merger of two companies into a newly formed corporation and the 
issuance of $13,968,000 in new bonds by the new company. 

The plan, which includes a large number of transactions, calls for 
the merger of the Hudson River Power Corp. and System Properties, 
Inc., into the new corporation, Eastern New York Power Corp. which 
was formed on Feb. 13. 

The new bond issues will be created by Eastern New York Power 
and wll be used to retire $13,743,000 of the International Paper Co.'s 

“ first and refunding sinking fund mortgage bonds, due in 1947, and 
to pay off a $225,000 System Properties note held by the First National 

- Bank of Boston. The International Paper bonds were assumed by 
Hudson River Power. The new bond issues will be composed of 
$8,006,000 of 3%‘+ first mortgage s.nk ng fund bends, due 1951, and 
* $5,968,000 of 4%. second mortgage bonds due 1962. 

International also will acquire subscript.on rights of the incorpo- 
rators of Eastern New York Power, transfer to Eastern New York 
Power 93,300 common shares of Hudson River Power and 256,510 
common shares of System Properties in return for 293.203 common 
shares of Eastern New York Power, which will assume all the assets 
and liabilities of Hudson River Power and System Properties. The 
new corporat’on also w.ll issue 227,348 common shares to Interna- 
tional Hydro-Electr.c in discharge of all indebtedness of Hudson River 
Power and System Properties.—V. 156, p. 2132. 


International Power Co., Ltd.—Accumulated Dividend 


The directors have declared a dividend of $1.75 per share on ac- 
count of accumulations on the 7‘ cumul. redeemable list preferred 
stock, par $100, payable April 1 to holders of record March 10. Dis- 
tributions during 1942 were as follows: Jan. 2, April 1 and July 2, 
$1.75 each; Oct. 1, $3.75; and Dec. 30, $3. Arrearages as at Dec. 31, 
1942 amounted to $25 per share.—V. 156, p. 960. 


International Telephone & Telegraph Corp. — New 
Vice-President— 

John S. Wright has been elected Vice President. He has been Vice 
President of International Standard Electric Corp., which controls 
most of I. T. & T.’s manufacturing properties outside the United 
States, an office he will retain.—V. 157, p. 604. 


Interstate Department Stores, Inc.—February Sales— 


Month of February— 1943 1942 1941 1940 
Sales - $2,956,762 $1,983,368 $1,607,356 $1,357,691 
-——V. 157, Pp. 899. 


Interstate Hosiery Mills, Inc.—Seeks To Purchase Its 
Stock— 


Notice has been received by the New York Curb Exchange that by 
letter dated March 1, 1943, the above corporation has notified its 
stockholders that it has offered to purchase any or all shares of its 
capital stock at $25 net per share, such offer to expire at the close 
of business on March 31, 1943. 

Acceptances of the offer, together with stock certificates, must be 
received by the company not later than March 31, and upon receipt 
of acceptances and accompanying stock certificates, the company will 
make payment therefor.—V. 156, p. 80. 


Irving Oil Co., Ltd.—Smaller Preferred Dividend— 
~ ‘The company on March 1 paid a dividend of 50 cents per share 
on the 6% preferred stock, par $50, to holders of record Feb. 15. 
Regular quarterly distributions of 75 cents per share were previously 
made on this issue. 


(John) Irving Shoe Corp.—Accumulated Dividend— 


‘A dividend of 37% cents per share has been declared on account 
of accumulations on the 6’. cumulative preferred stock, par $25, 
payable March 15 to holders of record Feb. 27. Similar distributions 
have been made each quarter since and including June 16, 1941. Ar- 
a tc as at Dec. 15, 1942, amounted to $2.25 per share.—vV. 156, 
p. ; 


Jacksonville Gas Co.-Exchange Agent— 
See Jacksonville Gas Corp. below.—V. 157, p. 254. 


Jacksonville Gas Corp.—Transfer Agent, Etc.— 


The Continental Bank & Trust Co. of New York has been appointed 
fransfer agent for the $5 par common stock of the Jacksonville Gas 


Corp. and will also act as exchange agent under the plan of the 
Jacksonville Gas Co. in exchanging its first mortgage bonds, income 
debentures and income notes as provided for in the plan. 


Jefferson Electric Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the no par 
value common stock, payable March 31 to holders of record March 15. 
Payments last year were as follows: March 31, 50 cents; June 30, 
25 cents; and Dec. 28, 50 cents.—V. 156, p. 2225. 


Joslyn Manufacturing Supply Co.—Delisting— 


The SEC on March 6 granted the applicat:on of the company to 
withdraw its common stock ($5 par) from listing and registration 
on the Chicago Stock Exchange.—V. 156, p. 1503. 


Kansas City Power & Light Co.—Earnings— 


Period End. Dec. 31— 1942—-Month-—1941 1942—-12 Mos.—1941 
Operating revenues_ $1,711,980 $1,662,467 $19,347,932 $18,678,491 




















Operation —_-. a 685,712 632,788 7,205,552 6,874,276 
Maintenance ______.-. 115,888 90,020 887,269 839,378 
Depreciation ies a 180,614 186,168 2,179,414 2,209,693 
State, local and misc. 

Federal taxes _____- 133,282 150,497 1,680,266 1,738,539 
State income taxes____ 6,699 7,292 83,500 84,956 
Federal inc. and excess 

profits taxes _.___._.. Cr223,107 Cri69,189 2,781,000 1,972,026 

Net operating income $366,678 $426,512 $4,529,929 $4,959,622 
Other income. (net)__~~- 800 Dr14,854 Dr43,080 456 

Gross income —__-_-~ $367,478 $411,658 $4,486,849 $4,960,078 
Int. and other deducts. 129,633 122,720 1,618,294 1,603,315 

Net income t scan ahatile $237,845 $288,938 $2,868,554 $3,356,763 


--V. 157, p. 165. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


January— 1943 1942 1941 1940 
Gross from railway_——_ $329,434 $212,249 $203,787 $206,242 
Net from railway___ ~~ 194,944 111,688 120,708 124,596 
Net ry. oper. income__-_ 98,688 56,454 62,238 88,409 
—vV. 157, p. 554. 


Kaufmann Department Stores, Ine.—-To Decrease 
Capitalization-— 

The stockholders will vote March 15 on decreasing the authorized 
5°’ cumulative preference stock, par $100, from 60,500 shares to 59,- 
000 shares. 

A proposal will also be submitted to provide for indemnification 
of directors and officers of the corporation.—V. 156, p. 1775. 


Kelsey-Hayes Wheel Co.—Dividends— 


The directors have declared a dividend of 37'2 cents per share on 
the class B stock, par $1, and the usual quarterly dividend of 37'2 
cents per share on the class A stock, par $1, payable April 1 to 
holders of record March 20. Like amounts were paid on Jan. 1, last. 

Distributions of 37% cents per share were also made on the class B 
stock on July 1 and Dec. 10, last year, as against an initial of $1.50 
on Dec. 21, 1936.—V. 157, p. 165. 


Kirkland Lake Gold Mining Co., Ltd.—2c Dividend— 


The directors have declared a semi-annual dividend of 2 cents per 
share on the common stock, par $1, payable May 4 to holders of 
record April 1. A similar distribution was made on Nov. 4, last, 
compared with 4 cents per share on May 4, 1942, and semi-annual 
payments of 5 cents each on May 1 and Oct. 29, 1941. An extra of 
1 cent was also paid on May 1, 1941.—V. 156, p. 1776. 


Knudsen Creamery Co. of Califernia—Registers with 
SEC— 

The company on Feb. 23 filed a registration statement with the 
SEC covering $500,000 first mortgage serial bonds, bearing interest of 
442% and maturing.serially from March 1, 1944, to March 1, 1955. 
The issue is to be offered as soon as practicable after the effective 
date of the registration statement. Price to public will be tiled by 
amendment. Dean, Witter & Co., Los Angeles, Cal., is named as the 
principal underwriter. Approximately $275,228 of the net proceeds 
will be devoted to the redemption of the entire issue of the com- 
pany’s first mortgage convertible 5'%2‘. sinking fund bonds. Such 
bonds are to be called for redemption on May 1, 1943, at 102'2 plus 
accrued interest. Balance of net proceeds will be added to company’s 
working capital.—V. 156, p. 1690. 


(S. S.) Kresge Co.—February Sales— 

Period End. Feb. 28— 1943—Month—1942 1943-2 Mos.—1942 
Sales __--- na $13,996,726 $12,574,695 $27,083,658 $25,229,929 

Of the stores in operation. at the close of February, 662 were in the 
United States and 62 were in Canada, compared with 671 stores in the 
United Etates and 62 in Camada a year ago.—-V. 157, p. 640. 


(S. H.) Kress & Co.—February Sales— 

Period End. Feb. 28— 1943—-Month—-1942 1943-2 Mos.—1942 
Sales $8,750,132 $7,202,593 $16,812,962 $14,476,340 
—V. 157, p. 730. 


Kroger scoteqaant & Baking Co.—February Sales— 


Period End. Feb. 19434 Wks,— 1942 1943—-8 Wks.—-1942 
Gales. .-. -. $33,264,914 $26,862,661 $64,065,173 $52,706,776 


Average sumber of Kroger stores in operation during the period was 
3,112, compared with 3,414 stores during the 1942 second period, a 
Gecrease of 9’, .—V. 157, p. 640. 


Lane Bryant, Inc.—February Sales— 

Period End. Feb. 28— 1943—-Month— 1942 1943—2 Mos.—1942 
Sales _ $2,536,593 $1,509,746 $4,705,087 $3,335,564 
—V. 157, p. 640. 


Lehigh Navigation Coal Co., Inc.—Production— 


The company in January produced 300,880 tons of anthracite at 
its collieries in Lansford, Coaldale and Tamaqua, Evan Evans, Vice- 
President, announced on Feb. 26. This compares with 217,498 tons 
moves Pg January 1942, and 292,452 tons last December.—V. 146, 
p. I " 


Lehigh & New England RR. Co.—Tenders— 

The Tradesmens National Bank & Trust Co., trustee, 1420 Walnut 
St., Philadelphia, Pa., will until 12 o’clock March 13 receive bids for 
the sale to it of general mortgage bonds, as of April 1, 1943, to an 
amount sufficient to absorb $114,840.42, at prices not exceeding 102 
and int.—V. 157, p. 899. 


Lerner Stores Corp.—February Sales— 


Period End. Feb. 28— 1943—-Month-—1942 1943—-2 Mos.——1942 
a SESE ea $5,412,706 $3,256,637 $9,862,003 $6,755,600 
—V, 157, p. 640. 


Litchfield & Madison Ry.—Bonds Called— 


There have been called for redemption as of May 1; next, a total 
of $14,000 of first mortgage 5'» sinking fund bonds due Nov. 1, 1959, 
at 102 and interest. Payment will be made at the Central Hanover 
Bank & Trust Co., corporate trustee, 70 Broadway, New York, N. Y.— 
V. 156, p. 783. 


Lecke Steel Chain Co.—Extra Distribution— 


The directors have declared an extra dividend of 10 cents per share 
and the usual quarterly dividend of 30 cents per share on the com- 
mon stock, both payable April 1 to holders of record March 15. L'ke 
amounts were paid on April 1, June 27, Oct. 1 and Dec. 26, last year. 
—V. 156, p. 2133. 


Leckheed Aircraft :Corp.—To Pay 50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable March 29 to holders of record March 19. This compares 
with $2 per share paid’on Nov. 14, last year, and on Dec. 27, 1941. 

It was pointed out that the declaration of the current dividend ts 
not an indication that payment of regular quarterly dividends will be 
inaugurated. The current dividend reflects intention indicated in the 
company’s interim report to steckholders issued Sept. 1, 1942, to pay 
smaller interim dividends from time to time, when and if conditions 
justify, rather than payment of one dividend at the end of the year, 
which has been the pract'ce of the corporation in the past, the com- 
pany states.—V. 157, p. 899. 


Long Bell Lumber Co.—To Buy Preferred— 


The company has authorized Halsey Stuart & Co. of Chicago, sink- 
ink fund agent, to purchase its preferred stock at $117.14 per share 
to March 24, 1943. This is equal to the par plus the $5 per share 
redemption premium and accumulated dividends of $12.14 per share 
to April 1, 1943.—V. 157, p. 899. 


(P.) Lorillard Co.—FTC Files Complaint Against Old 
Gold Cigarettes Advertising—Statement Issued by Co. 

The Federal Trade Commission on March-2 announced the issuance 
of a complaint charging the manufacturers of Old Gold cigarettes w.th 
“false and deceptive’’ advertising based on the results of laboratory 
tests publ shed in Reader's Digest Magazine last July. 

The burden cf the complaint as summar.zed by tne F T C was that 
the makers, P. Lor.llard Co. advertised that the tests showed Old Golds 
were “easier on the throat’’ than any other brand, but failed to say 
that the magazine's laboratory report sa:d the differences between 
brands were so small that ‘‘no single brand is so superior to its com- 
petitors as to justify its selection on the ground that it is less harm- 
ful.” 

The Commission said that the average nicotine content of the Old 
Gold cigarettes tested was ‘‘only 1/177,187 of an ounce less than the 
average in two other brands and 1,28,928 of an ounce less than in 
the brand having the highest average nicotine content.’’ 

In addit.on, the F T C said, the smoke of the Old Golds tested had 
only .39 of 1% less tars than the smoke of the brand shown to have 
the largyst amount. None of these figures was revealed in Old Gold 
advertising, the Commission said. 


P. Lorillard Co., issued the following statement: 


“The complaint against the P. Lorillard Co., issued March 2, 1943, 
insofar as it refers to Old Gold cigarettes, concerns certain statements 
about the brand dating back as far as five years ago. 

“In regard to the. allegations in the complaint referring to the 
‘Reader's Digest’ tests, since this was the only impartial test of which 
we had any knowledge, Old Gold did report factually the results of the 
tests as published in the magazine. Not only this, but we repeatedly 
urged in our advertising that the public read for themselves the 
entire article. Old Gold made no reference to the amounts of the 
differences between the brands. 

The complaint refers in a large measure to other products of the 
company. P. Lorillard Co. vigorously denies the mater_al allegations 
of the complaint with respect to these products as well as: to Old 
Gold cigarettes and will refute them in due course before the Com- 
mission."’ 


25-Cent Common Dividend— 

The directors have declared a dividend of 25 cents per share 
on the common stock, par $10, payable April 1 to holders of record 
March 15. Payments last year were as follows: April 1, July 1 and 
Oct. 1, 25 


Louisville Gas & Electric Co. (Del.)—Dividends— 


The directors on March 5 declared a dividend of 25 cents per share 
on the class B common stock and the usual quarterly dividend of 37% 
cents per share on the class A common stock, both payable March 25 
to holders of record March 15. 

Distr.butions of 25 cents per share were made on the class B com- 
mon stock on Jan. 27, last; and on Jan. 27, April 28, July 28 and 
Oct. 27, 1942.—V. 157, p. 818. 


Louisville Gas & Electric Co. (Ky.) — To Pay 37%¢ 
On Common Shares— 

The directors have declared a dividend of 3742 cents per share on 
the common stock, payable April 24 to holders of record March 31. 
A distribution of 50 cents per share was made on this issue on Jan.-25, 
last. Payments during 1942 were as follows: Jan. 24, April 25 and 
July 25, 37% cents each; and Oct. 24, 25 cents. No other payments 
have been made on this stock. ; 

The directors also declared the usual quarterly dividends of 144‘ 
on the 5%. cumulative preferred stock, par $100, and on the 5% 
cumulative preferred stock, par $25, both payable April 15 to holders 
of record March 31.—V. 157, p. 818. 


Louisiana Power & Light Co.—Earnings— 
Period End. Dec. 31— °1942—Month—-1941 *1942—12 Mos.—1941 





Operating revenues $949,146 $963,910 $10,421,757 $9,977,044 
Operating expenses 474,998 534,275 5,485,437 5,368,666 
Federal taxes = 84,808 32,782 964,432 873,631 
Other taxes : 64,071 48,426 745,565 688,411 
Property retire. reserve : 
appropriation 154,456 75,337 1,105,000 903,619 
Net oper. revs. ; $170, 813 $273, 090 $2,121,323 $2,142,717 
Other income (net) 5,557 1,020 25,659 12,991 
Gross income : $176,370 $274, 110 “$2, 146, 982 “$2, 155, 708 
Interest, etc., deducts. 73,978 80,655 948,091 956,958 
Net income . $102, 392 $193,455 $1,198,891 $1,198,750 
Divs. applic. to pid. stock for the period 356,532 356,532 
Balance é “ $842,359 "$842,218 


*Preliminary figures.—V. 157, p. 255. 


McKesson & Robbins, Inc.—Official Promoted— 


George Van Gorder has been elected to the newly created position 
of First Vice-President. 

Actively associated with the wholesale drug business for the past 
20 years, Mr. Van Gorder was Manager of the Hall-Van Gorder 
Drug Co. of Cleveland when it merged with McKesson & Robbins in 
1928: he then became a Vice-President of the latter corporation. 
He was made Regional Vice-President for the New England district 
in 1937 and was transferred to the company’s headquarters in New 
York with the same .title two years ago. 

J. L. Bedsole, a Vice-President and director of McKesson & Rob- 
bins, residing in Mobile, Ala., was granted a leave of absence from 
his executive duties’ to accept appointment as Chairman of the 
Price Adjustment Board for the Birmingham Ordnance district. . This 
board, which has in hand the reviewing of ordnance contracts in 
terms of their possible renegotiation, serves the district composed of 
Alabama, Georgia, Florida, Mississippi and Louisiana.—V. 157, p. 899. 


McLellan Stores Co.—February Sales— 


Month of pereecOd 1943 1942 1941 
Sales _- dhe $2,254,004 $1,687,133 $1,466,385 


—_V. 157, p. 641. 
McLouth Steel Corp.—Smaller Distribution— 


The directors have declared a dividend of 25 cents per share on 
the no par value common stock, payable March 15 to holders of rec- 
ord March 8. Payments last year were as follows: March 14, June 15 
and Sept. 15, 35 certs each; and Dec. 15, 45 cents.—V. 155, p. 307.- 


Mack Trucks, Inc.—New Director— 


William S. Newell, Vice-President of the American Society of Naval 
Architects and Marine Engineers, has been made a director—-V. 157, 


p. 256. 
Manhattan Refrigerating Co.—Accumulated Dividend 


The company on March 5 paid a dividend of $1 per share on the 
8% preferred stock, to holders of record March 3. A payment of $2 
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per share was made on Feb. 3, last, compared with $3 each on Feb, 2 
and July 31, 1942.—V. 157, p. 555. 


' Maine Central RR.—Earnings— 








Month of January— 1943 1942 
Operating revenuties -_-_-_- $1,514,745 $1,381,071 
Operating expenses ---- ie 1,020,135 983,421 

Net operating revenues__._- ~~. a $494,610 $397,650 
yj Sap ae ee et ae ee ee ee at 227,274 149,292 
Equipment rents—dr. -- gang nn Sapp a om 9,161 29,658 
Joint fac. rents—dr.____---~-~- it aa 10,450 19,529 

Net ry. oper. income ; sia $247,725 $199,171 
Other income —___---- 58,929 38,232 

Gross income -—-_- Saners $306,654 $237,403 
Deductions ({rtis. int. etc.)- tplee -e te 153,636 156,683 

Net income citi. OEE: $153,018 $80,720 


—vV. 157, p. 555. 


’ Marlin-Rockwell Corp.—$1 Common Dividend— 


A dividend of $1 per share has been declared on the common stock, 
payable April 1 to holders of record March 18. Distributions during 
1942 were as follows: April 1, July 1 and Oct. 1, $1 each; and Dec. 26, 
$2.—V. 156, p. 2040. 


- Maseot Oil Go., Los Angeles, Calif.—1-Cent Dividend 


A dividend of one cent per share has been declared on the common 
stock, par $1, payable March 25 to holders of record March 15. Pay- 
ments last year were as follows: Marcn 25, June 25 and Sept. 25, 
one cent each; and Dec. 24, two cents.—V. 151, p. 3749. 


. Massachusetts Investors Second Fund, Inc.—Dividend 


A dividend of 11 cents per share has been declared, payable 
March 20 to stockholders of record Feb. 26. Disbursements during 
1942 were as follows: March 20, 11 cents; June 20, 10 cents; Sept. 21, 
9 cents; and Dec. 23, 11 cents.—V. 157, p. 641; V. 156, p. 2040. 


Master Electric Co.—Registers Debentures with SEC 


‘A registration statement (2-5106) covering $3,000,000 10-year sink- 
ing fund debentures was filed March 8 with the SEC. 
-McDonald-Coolidge & Co., Cleveland, has been named principal 


underwriter, while the offering price and names of other under-- 


writers are to be supplied by amendment. 

Net proceeds from the financing will be used as additional working 
capital, to purchase tax anticipation notes and particially to reimourse 
the company’s treasury for payment of the first quarter of its 1942 
Federal tax. 

A sinking fund provides for retirement of $1,800,000 of the deben- 
tures on a schedule of rates beginning at $100,000 in 1944 ana 
advancing to $300,000 in 1952.—V. 157, p. 818. 


Mathieson Alkali Werks (Inc.)—-Army-Navy Award— 


The Niagara Falls plant of this corporation has been presented with 
the Army-Navy Production Award for high achievement in the pro- 
duction of chlorine, synthetic ammonia, caustic soda,. high test calcium 
hypochlorite, sodium chlorite, sodium methylate, and other chemicals 
that are vitally needed for the nation’s war effort, it is announced. 

The “E” flag, which symbolizes the award, was presented on Feb. 26 
by Colonel Harry A. Kuhn of the Office of the Chief, Chemical Warfare 
Service, Washington, D. C., and was accepted by G. W. Dolan, Execu- 
tive Vice-President of the Mathieson organization. 

‘“B" pins were presented by Lt.-Commander George W. Eighmy, 
U. S. N. R., of Buffalo, to a committee _representing the plant em- 
ployees. 

Metallic magnesium, another vitally-needed war material, will soon 
be produced by a newly constructed Mathieson plant, the corporation's 
announcement added.—V. 157, p. 642. 


Mead Johnson :& Co.—Extra Distribution— 


The directors have declared an extra dividend of 50 cents per share 
in addition to the usual quarterly dividend of 75 cents per share on 
the common stock, both payable April 19 to holders of record March 15. 
An extra of $1.25 per share was pa‘d on Jan. 2, last, while during 
3942 the following extras were disbursed: Jan. 2, $1.75; April 1, 
75 cents, and July 1 and Oct. 1, 50 cents each.—V. 156, p. 2134. 


. Melville Shoe Corp.—February Sales— 


Period End. Feb. 28— 1943-—-Month—-1942 1943-2 Mos.—1942 
Sales $2,462,126 $2,931,192 $5,367,595 $6,170,56. 
—V. 157, p. 731. 


' Metropolitan Life Insurance Co.—Record Assets— 


This company in the year 1942 issued $2,051,000,000 of paid-for life 
insurance, bringing to a new high of $26,867,676,154 the company’s 
total life insurance in force held by almost 30,000,000 pclicyholders 
in the United States and Canada, and increased its assets to nearly 
$6,000,000,000, Frederick H. Ecker, Chairman of the board, and Leroy 
A. Lincoln, President of the company, state in their report of last 
year’s business. They atso report an increase during the year of more 
than $450,000,000 in the company’s investment in obligations of the 
United Staves and Canadian Governments, bringing to more than 
$1,750,000,000 the amount now held in such securities. 

The report for 1942 also brings out the fact that payments to policy- 
holders and. their beneficiaries amounted to more than $533.000,000 
during the vear—ihe 11th successive year in which such payments have 
exceeded 2 half billion dollars. These payments were at the rate of 
about $2,000,000 per working day. 

An increase of more than $1,400,000,000 of life insurance in force 
was reported tor 1942 over the preceding year. This substantial gain. 
the report points out, was due in large measure to the unprecedentedly 
low rate of lapsation and surrendé: by policyholders in both ordinary 
and industrial departments. 

Paid-for life insurance issued during 1942, exclusive of the amount 
of life. insurance revived or increased, totaled $2,051,013,903. 

During the year the increase in assets, all of which are held for 
the benefit of policyholders, amounted to $346,868,380, bringing the 
total assets to $5,994,915,576 as of Dec. 31, 1942. 

“For the seventh successive year the Metropolitan declared more than 
$100,060,060. in. dividends—almeost $103,000,000 for 1943.- Since its 
incorporation the company has paid. including those declared for 
1943, to its pvelicyhelders, almost $1,900,060,000 in dividends, and in 
bonuses before its mutualizaticn. 

Dividends declared for 1943 were on a. reduced scale for industrial 
policies, effective Jan. 1, 1943, while on ordinary policies, effective 
May 1, 1943, only minor changes have been made in the annual divi- 
dends.—V. 156, p. 2459. 


Midland United Co.—Hearing April 12— 


The SEC has set a hearing for April. 12 on a plan of reorganization 
fér Midland United Co. and its subsidiary. Midland Utilities Co. The 
plan was filed recently with the Federal District Court at Wilmington, 
Del., as both companies are being reorganized under Scction 77-B of 
the Bankruptcy Act, } 

(1) The plan affects the following securities of: 


(a) United— 

{i) Promissory notes held by Commonwealth Edison Co., Peoples Gas 
Light & Coke Co., and Public Service Co. of Northern Illinois (col- 
lectively. called “Chicago Operating Companies’’): 

(ii) $6 preferred, series 1 ($100 liquidating value) stock; 

.liii) $3 convertible preferred, series A ($50 liquidating value) stock; 

(iv) Common stock, no par value; 

(v) Common stock warrants. 


(b) Utilities— 

(i) Promissory notes held by Northern Indiana, the Chicago Operat- 
ing Companies, The Peoples Gas Light & Coke Co. Service Annuity 
Trust (‘‘Sefvice Annuity Trust’), Continental Illinois National Bank & 
Trust Co. of Chicago; 

{ii) Promissory notes held by United; 

(iii) 6% gold debentures, series A, due Sept. 1,-1938- (‘debentures’): 

(iv) Cumulative prior lien stock ($100 par), 7% series and 6% 
serics; 


(v) Cumulative class A preferred stock ($100 par), 7‘ series and 
6% series; 

(vit Common stock, no par value. 

(2) The cash and securities to be issued and distributed pursuant to 
the terms of the plan of reorganization will be in full satisfaction and 
discharge of all claims and litigation pending between all parties, except 
as otherwise expressly provided in the plan. More specifically, the 
issuance of securities pursuant to the plan will be in full settlement of 
(a) all intercompany claims between United and Utilities; (b) all 
claims of the Continental Bank against United and Utilities; (c) all 
claims of Service Annuity Trust against United and Utilities; (d) all 
claims of the Chicago Operating Companies against United and Utili- 
ties, and ie) all claims of the holders of the debentures arising out 
of the alleged violation of the negative pledge clause of the debenture 
agreement, dated Sept. 1, 1928, between Utilities and Illinois Merchants 
Trust Co., as trustee (“debenture agreement’), or otherwise. 

(3) No provision is made for participation in the estate of Utilities 
by any of its prior lien stockholders, preferred stockholders, or common 
stockholders. 

(4) There is no provision made in the plan of reorganization for 
participation in the estate of United by any of its common stock- 
holders. 

(5) All assets owned by United and Utilities held as collateral by 
secured creditors (Continental Bank, Service Annuity Trust, and 
Chicago Operating. Companies) will be transferred, assigned and de- 
livered to the United trustee and Utilities trustees, respectively. 

(6) United and Utilities will each release the Continental Bank 
from all counter ciaims which they have asscrted against the bank. 

(7) The assets of Utilities (including all the collateral and moneys 
which will be returned to Utilities), after payment of all fees and 
expenses as allowed by the court, will be distributed as follows: 

(a) The debenture holders will receive, as a class, in full liquidation 
of any and all claims: 

(i) 912,141.5 shares of the common stock of Northern Indiana. 
Utilities owns 2,153,525 shares, or approximately 98.7% of the common 
stock of Northern Indiana, all but 69,500 shares of which are subject 
to pledge; 912,141.5 shares are equal to approximately 43.75% of 
Utilities’ holdings and will carry approximately 43.2% of the voting 
power of Northern Indiana; 

‘ii) 24,955.6 shares of the common stock of South Shore. Utilities 
owns 62,389 shares, or approximetely 80‘+ of the common stock of 
South Shore, 55,880 shares of which are subject to pledge; 24,955.6 
shares are equal to approximately 40% of Utilities’ holdings, and will 
carry approximately 32’- of the voting power of South Shore; 

(iii) 40° of certain other assets of Utilities—primarily cash and 
cash items of $701,441, as of Dec. 31, 1942, investments in the common 
stock cf West Ohio Gas Co., demand notes of the Metropolitan District 
Realty Trust, and certain other items stated to be worthless. 

The form and manner of the distribution to the debenture holders 
will be determined, subject to the approval of this Commission, by (i) 
the debenture holders’ committee for Midland Utilities Co. acting under 
a deposit agreement dated July 15, 1934 (‘‘Emerich Committee’’), and 
(ii) the protective committee of the holders of Midland Utilities Co. 
debentures acting under letters of authorization received from deben- 
ture holders (‘Magill Committee’’). 

In the election of the first board of directors of Northern Indiana 
and of South Shore, nominees of the debenture holders shall be elected 
members of the board of directors of each company in such number as 
shall afford the debenture holders the same representation as that to 
which they would be entitled on the basis of cumulative voting in a 
general election of directors. 

(b) Northern Indiana will receive 69,500 shares of its common stock 
in full satisfaction of its claims against Utilities. 

(ec). The following claims will be settled, in cash, on the following 
bases: 

(i) Certain small claims totaling $784 will be paid in full; 

(ii) The following will be paid 25’. of the amount of their following 
claims: 

(A) Four direct and indirect subsidiaries of Utilities——$11,788; 

(B) Trustees of Service Annuity Trust (for Midland operating sub- 
sidiaries) —-$75,511; 

‘C) Trustees of the Casualty Group (for Midland operating sub- 
sidiaries) —$51,724. 

(iii) Gary Electric & Gas Co. (‘‘Gary’’) will be paid 46% of $34,356, 
all of which will be distributed, pro rata, to Gary's public stockholders 
in liquidation of that company. 

(a) All the remaining assets of Utilities will be transferred to a 
common law trust (‘‘Midland Liquidating Trust’’) to be established for 
the liquidation of assets. 

(8) The assets of United ‘including all its assets now held as col- 
lateral which are to be returned to United), after payment of all fees 
and expenses as allowed by the court, will be distributed as follows: 

(a) The United preferred stockholders will receive: 

(i) 490,974 shares of the common stock of Public Service Indiana, 
which will be distributed on the basis of one share for each snare of 
United $3 preferred stock and two shares for each share of United $6 
preferred stock. (These shares constitute approximately 44‘ of the 
outstanding common stock and 39% of the voting power of Public 
Service Indiana.) 

(ii) One trust share of the Midland Liquidating Trust fer each 
share of United $3 preferred stock and two trust shares for each share 
of United $6 preferred stock. 

‘b) Sma!l claims in the total amount of $32,093 will be paid, in 
cash, in full. 

(c) A claim of $85,000 by Henry Van Aalderen will be settled, if 
possible, for a nominal amount, or tried to conclusion. 

id) All remaining assets of United will be transferred to the Midland 
Liquidating Trust. 


Midland Liquidating Trust 


(9) For the purpose of consummatinvg the plan of reorganization 
there will be created, as a common law trust, the Midland Liquidating 
Trust. 

(a) The initial trustees of the Midland Liquidating Trust are to be: 
(1) Willis D. Gale, Vice-President of Commonwealth Edison Co. and 
also of Public Service Co. of Northern Lilinois; (2) William C. Freeman, 
Vice-President of The Middie West Corp., and (3) Max Swiren, attorney 
for Hugh M. Morris, trustee of Midland United Co. 

(b) Immediately upon formation of the Midland Liquidating Trust 
the trustees thereof are to register as a holding company under the 
Public Utility Holding Company Act of 1935 and shall forthwith con- 
sent to the entry of orders by the SEC. The Midland Liquidating 
Trust will have a term of five years, which may be extended beyond 
the five-year period, but in no event beyond Dec. 31, 1952. 

ic) The assets of the Midland Liquidating Trust upon its creation 
will consist of: 

(i). 1,172,753 shares. of the commen stock of Northern Indiana. which 
shares represent. approximately 56.25’, of the holdings of Utilities and 
will carry approximately 55.5’. of the voting power of Northern 
Indiana. 

(ii) 37,433.4° shares of the common stock of South Shore, which 
shares represent approximately 60° of the holdings of Utilities, and 
will carry approximately 48‘, of the voting power of South Shore. 

(ili) All the holdings of Utilities in Indiana Service, which con- 
sist. of: 

(A) 728.840 shares (98.7’.) of common stock; 

(B) $2,739,000 of demand notes plus interest thereon of $1,266,877 
(as of Dec. 31, 1942). 

(iv) The balance of the contract obligation of Chicago & Calumet 
District Transit Co., Inc., stated to be $813,750 (as of Dec. 31, 1942) 

(vi The remaining portion of the assets of Utilities after partial 
distribution of the estate to the debenture holders and others, as 
stated above. 


(vi) The remaining portion of the assets of United after partial dis- 
tribution of the estate to the preferred stockholders and others, as 
noted ebove. 


(d)} The Midland Liguidating Trust will issue trust certificates for 
fixed principal amounts in five series, lettered A to E, respectively. 
Any equity in the trust property will be represented by trust shares. 
Trust certificates A to D,. respectively, will bear interest at 2%, per 
annum. Series E trust certificates, together with the trust shares, 
will ‘not bear interest. After payment in full, cut of the net proceeds 
of the liquidation of the Midland Liquidating Trust, of the principal 
and interest on series A to D trust certificates, respectively, the bal- 
ance of the net proceeds will be distributed, as follows: (1) one-half 
of the net proceeds will be distributed, pro rata, upon series E trust 
certificates, in full payment thereof, and one-half will be distributed 
among the: holders of. the trust shares until an aggregate of $788,000 
shall have thus been paid; (2) all the remaining net proceeds of the 
Midland Liquidating Trust will then be distributed among the holders 
of the trust shares. 

(e) Upon consummation of the plen of reorganization the trustees 


of Midland Liquidating Trust shall deliver, to the following parties, the 
following trust certificates, and pay the following amounts of cash 

(i) Continental Bank: (a) $1,000,000 in cash; (b) a se A 
certificate in the principal amount of $1,360,000; ‘c) a series C 
certificate in the principal amount of $270,000; (d) a series E 
certificate in the principal amount of $270,000. 

(ii) Service Annuity Trust: (a) $373.68 in cash: (b) a series 
trust certificate in the principal amount of $1,082,000; ic) a series C 
trust certificate in the principal amount of $124,000; (d) a series E 
trust certificate in the principal amount of $124,000. 

(iii) Commonwealth Edison: (a) $408.55 im cash; (b) a series D 
trust certificate in the principal amount of $1,405,000. 

(iv) Peoples Gas: (a) $748.47 in cash; (b) a series D trust cer- 
tificate in the principal amount of $1,115,000, 

(v) Public Service Co. of Northern Illinois: (a) $842.98 in cash; 
(b) a series D trust certificate in the principal amount of $478,000. 

The United preferred stockholders will receive, as noted above, one 
trust share for each share of United $3 preferred stock, and two trust 
shares for each share of United $6 preferred stock.—V. 157, p. 731. 


Minnesota Mining & Mfg. Co.—30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the common 
stock, no par value, payable March 11 to holders of record March 4. 
During 1942, the following payments were made: March 10, 50 cents; 
and June 10, Sept. 10 and Dec. 10, 30 cents each.—V. 156, p. 2308. 


Mississippi Central RR.—Earnings— > 


: 


January— : 1943 1942 1941 1940 
Gross from railway $139,216 $97,726 $101,392 $67,184 
Net from railway____._ 59,663 24,412 39,782 14,419 


Net ry. oper. income___ 27.927 5,718 


30,228 12,321 
—V. 157, p. 555. 
Mississippi Power Co.—Earnings— 


Period End. Jan. 31— 1943—-Month——-1942 1943—-12 Mos.—-1942 











Gross revenue __...__ $425,213 $357,238 $4,695,528 $4,051,771 
Operating expenses 168,922 157,781 2,140,457 2,128,614 
Prov. for depreciation. 37,500 36,000 433,500 377,000 
Gomera’. 023i 132,388 15,322 549,230 515,970 
Federel income taxes._ Seka gt SP eee 348,360 198,200 
Fed. excess profits tax. in wid: a Yee. ee 

Gross income _____~ $86,403 $88,135 $966,339 $831,987 
Interest deductions ___ 23,094 24,043 285,829 438,631 

Net income -____~_ $63,308 $64,092 $680,510 $393,357 
Dividends on pfd. stock 20,693 20,693 248,316 251,480 

WRMEROS Lees $42,615 $43,399 $432,194 $141,877 


—V. 157, p. 555. 


Missouri & Arkansas Ry.—Earnings— 


January--- 1943 1942 1941 1940 
Gross from railway $162,367 $118,834 $104,352 $93,510 
Net from railway 30,829 22,051 22,248 21,364 
Net ry. oper. income___ 6,479 5,403 8,371 8,496 
—V. 157, p. 555. 


Missouri Gas & Electric Service Co.—$1 Dividend— 


The directors on March 8 declared a dividend of $1 per share on 
the common stock, payable April 1 to holders of record March 19. 
Like amounts were disbursed on April 4 and Oct. 15, last year, and on 
April 15 and Sept. 15, 1941.—V. 156, p. 2041. 


Missouri Hlinois RR.—Earnings— 
January— 1943 1942 1941 1940 


Gross from railway_-_-~ $265,847 $216,776 $190,932 $182,877 
Net from railway. 135,997 100,435 96,490 86,914 
Net ry. oper. income... 41,243 47,024 58,179 59,234 


—V. 157, p. 555. 


Monon Coal Co.—Seeks Tenders— 


The Bankers Trust Co., sinking fund trustee, 16 Wall St., New 
York, N. Y., will up to and including March 25 receive bids for the 
sale to it of approximately $57,644 of first mortgage sinking fund 5% 
income bonds due July 1, 1955, for the sinking fund at prices not to 
exceed 100.—V. 157, p. 731. 


Monongahela Ry.—Earnings— 
January— 1943 1942 1941 1940 


Gross from railway i $597,030 $555,681 $395,055 $467,511 
Net from railway 323,935 319,326 235,077 276,789 
Net ry. oper. income___ 87,315 116,912 98,794 143,695 


—V. 157, p. 555. 


Monroe Coal Mining Co.—Tenders Sought— 


The Fidelity-Philadelphia Trust Co., Philadelphia, Pa., will until 12 
o'clock Noon on March 19 receive bids for the sale to it of first 
mortgage 6% bonds due Aug. 1, 1947, to an amount sufficient to 
exhaust $20,962.08.—V. 156, p. 1330. , 


Montgomery Ward & Co., Inc.—February Sales— 
Month of February— 1943 1942 1941 


Sales ratoay 3 et MRE: SES woot ee $41,443,487 $37,968,895 $33,840,560 
—V. 157, p. 731. 


(G. C.) Murphy Ce.—February Sales— 


Period End. Feb. 28— 1943-—-Month—-1942 1943—-2 Mos.—1942 
Sales shits cds aioe nasi . $5,597,842 $4,469,034 $11,078,419 $9,272,440 

The company had 207 stores in operation in February, 1943, com- 
pared with 206 stores in the same month a year ago.—V. 157, p. 732. 





Mutual Life Insurance Co. of N. Y.—Promotions— 


Carl G. Schaibie, Assistant Cashier, has been promoted to the posi- 
tion of Cashier and Frank V. Murphy has been named Assistant 
Cashier, both appointments effective immediately, the company has 
announced.—-V. 157, p. 819. 


Nachman-Springfilled Corp.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the no par 
value common stock, payable March 29 to holders of record March 19. 
Payments last year were as follows: March 31, 25 cents; June 18, 
$1.50; Sept. 30 and Dec. 15, 25 cents each.—V. 156, p. 2041. 


Nadebern Apartments, Inc. (N. ¥.)—Sale— 


The registered holders of second mortgage 15-year income deben- 
tures, dated April 1, 1931, will vote on March 12 on approving the 
sale of the property covered by said second mortgage pursuant to a 
contract between the corporation and Louis Raff. 

The price and terms upon which the said property is to be sold 
are as follows: 

The premises are to be sold to Louis Raff, of 225 West 73rd St., New 
York, N. Y., subject to the existing first mortgage (as reduced) of 
$112,600. 

The purchaser agrees to make cash payments aggregating $34,400 
as follows: an initial payment of $5,000 which has been made to said 
trustee in escrow; a further payment of $5,000 to be made to The 
Marine Midland Trust Co., trustee, 120 Broadway, New York, N. Y., 
within five days after notification by said trustee that such sale has 
been approved by the registered holders of not less than a majority 
in principal amount of said income certificates then outstanding; and 
the balance of $24,400 to be paid to said trustee upon closing of title 
set for April 15, 1943. The contract provides for the usual apportion- 
ment of taxes, rents, interest on first mortgage, insurance pre- 
miums, etc. 


National Candy Co., Inc.—Extra Common Dividend— 


The directors on March 5 declared an extra dividend of 25 cents 
per share and a regular dividend of 25 cents per share on the common 
stock, and the usval quarterly dividends of $1.75 per share on the 
1st preferred and 2nd preferred stocks, all payable April 1 to holde 
of record March 11. ‘ 
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“D'str’butions of 25 cents per share were made on the common 
each quarter from April 1, 1942 to and incl. Jan. 1, 1943. The 
previous payment on this issue was also 25 cents made on July 1, 
1940.—V. 156, p. 2135. 


National Department Stores Corp. — Common Stock 
Placed on Quarterly Dividend Basis—Retires Part of 
Preferred Treasury Shares— 

The directors have declared an initial quraterly dividend of 12'2 
cents per share on the common stock, payable Apri! 15 to holders of 
record April 2. 

The directors also approved the retirement of 91,388 shares of 6% 
preferred stock, par $10, now held in the treasury, leaving 91,365 
shares outstanding. The regular semi-annual dividend of 30 cents 

er share was declared on the preferred stock, payable April 1 to 

iders of record March 23.—V. 156, p. 1153. 


National Enameling & Stamping Co.—37'2¢ Dividend 

The directors on March 9 declared a dividend of 37% cents per 
share on the no par value common stock, payable March 31 to holders 
of record March 19. Payments last year were as follows: March 31, 
June’ 30 and Sept. 30, 37% cents each; and Dec. 24, $1.—V. 156, 
p. 2135. 


National Radiator Co., Johnstown, Pa.—Interest— 

The company in a notice to the holders of coupons due March 1, 
1937, appurtenant to 15-year 5% income debentures of National 
Radiator Corp. (a Maryland corporation), due March 1, 1946, says: 
’ ‘There is now on deposit with The Chase National Bank of the 
City of New York, New York, N. Y., the sum of $1,686 held in special 
trust for the benefit of the holders of coupons due March 1, 1937, 
upon the 15-year 5% income debentures due March 1, 1946, of National 
Radiator Corp. (a Maryland corporation) who are entitled to pay- 
ment out of said fund but who have failed to surrender such coupons 
for ent therefrom. 

pg April 1, 1943, the balance then remaining in the said special 
trust account with The Chase National Bank of the City of New 
York will be transferred to and become the property of The National 
Radiator Co. (successor to National Radiator Corp.) absolutely, and 
any and all rights of the holders of such coupons in and to all or 
any part of said special trust shall thereupon cease and determine. 
“fhe action aforesaid will be taken under and by virtue of the 
terms and provisions of paragraph Second of an Order of the U. 8S. 
District Court fer the Western District of Pennsylvania entered 
May 29, 1939, in proceedings for the reorganization of National 
Radiator Corp., debtor, under the Bankruptcy Act, said cause bearing 
number 20155 in said District Court, and conformably to the terms 
and provisions of Section 22 of an Indenture-of National Radiator 
Corp. to Manufacturers Trust Co., trustee, dated as of. Sept. 27, 1932, 
providing for an issue of National Radiator Corp. 15-year 5% income 
debentures due March 1, 1946.—V. 157, p. 476. 


. National Tea Co.—February Sales— 

Period End. Feb. 27— 1943—4 Wks.—1942 1943—8 Wks.—1942 
RN Bastin pnt aniectn << $7,255,633 $7,298,228 $13,624,092 $13,939,827 

The company had 947 stores in operation on Feb. 27, last, as com- 
pared with 1,013 stores a year ago.—V. 157, p. 642. 


Natienal Unien Mortgage Co.—Tenders Invited— 

The company has invited tenders from holders of its collateral trust 
series A bonds, due Jan. 1, 1954, at not exceeding 82%. This offer 
expires April 5. In announcing the offer the company points out 
that the estimated gross liquidating value of the series A bonds 
increased from $43.73 to $97.26 per $100 bond between May 1, 1934, 
and Dec. 31, 1942.—V. 152, p. 3661. 


Navarre Oil Co.—To Pay 20-Cent Dividend— 

_A dividend of 20 cents per share has been declared on the no par 
value common stock, payable April 1 to holders of record March 22. 
Payments last year were as follows: March 30, July 1 and Oct. 1, 
15 cents each; and Dec. 29,.a year-end of 35 cents.—V. 156, p. 2135. 


_Nehi Corp.—To Pay 12%-Cent Dividend— 

A dividend of 12% cents per share has been declared on the com- 
mon. stock no par value, payable April 1 to holders of record March 18. 
A like amount was paid on Jan. 1, last, and on April 1, July 1 and 
Oct. 1, 1942, compared with 15 cents on Jan. 2, 1942.—V. 157, p. 732. 


Nevada Northern Ry.—Earnings— 


January— 1943 1942 1941 1940 
Gross from railway_-_-- $56,983 $56,679 $52,115 $60,255 
Wet from railway------ 31,618 27,592 21,956 32,426 
Net ry. oper. income. -- 14,493 12,542 8,816 23,788 


—V. 157, p. 556. 


' (J. J.) Newberry Co.—February Sales— 


Period End. Feb. 28-— 1943—-Month—-1942 1943—-2 Mos.—1942 
Aa apie ats in ena $5,762,549 $4,405,048 $10,964,926 $8,900,356 


New Britain Machine Co.—Extra Dividend— 

“The directors have declared an extra dividend of 50 cents per share 
and the regular quarterly dividend of 50 cents per share on the 
common stock, both payable March 31 to holders of record March 22. 
axe amounts were disbursed on March 31, June 30 and Sept. 30, last 

r, while on Dec. 19 a quarterly of 50 cents and an extra of $1.50 
were disbursed.—V. 156, p. 1056. 


_New England Gas & Electric Association—Output— 


For the week ended March 5, this association reports electric 
output of 11,957,82i kwh. This is an increase of 300,204 kwh., or 
2.58% above production of 11,657,617 kwh. for the corresponding week 
@ year ago. 

Gas output is reported at 151,161 mecf., an increase of 26,242 mef., 
of 21.01% above production of 124,919 mef. in the corresponding 
week a year ago. 

- System Output for Month of February— 

: Por the month ended Feb. 28, 1943, this association reports 
electric output of 46,469,152 kwh. This is an increase of 1,572,935 
kwh., or 3.35% above production of 46,896,217 kwh. for the corre- 
sponding month a year ago. 

Gas output is reported as 591,004 mcf., an increase of 19,730 metf., 
or 3.45% above production of 571,274 mcf. in the corresponding month 
a year ago.—V. 157, p. 900. 


‘ New Idea, Inc.—15-Cent Dividend— 


The directors on Peb. 26 declared a quarterly cash dividend of 15 
cents per share on the common stock, payable March 31 to holders 
of record March 16. A year-end extra distribution of 50 cents per 
share was made on this issue on Dec. 21, 1942.—V. 156, p. 2042. 


. New Orleans Public Service Inc.—Earnings— 

End. Dec. 31— *1942—Month—1941 *1942—-12 Mos.—1941 
Operating revenues ___ $2.332,042 $2,077,473 $24,357.847 $22,224,791 
Operating expenses ___ 1,067,072 932,530 10,587,079 9.848.942 














Federal taxes __.._____ 200,431 161.275 2,675,862 1.773.002 
Other taxes ._....._.. 243.652 243,932 2.954.053 2,869,612 
Prop. retire. res. approp. 407,000 251,715 3.500,294 2,698,759 
Net oper. revenues___ $413,887 $488.021 $4,640.559 $5,034,476 
Other income (net) _ ~~ 5,479 1,542 8,917 3,603 
Gross income ______- $419,366 $489.563 $4,649,476 $5,038.079 
Interest, ete., deducts._ 177,098 203.270 2;273,988 2.378.605 
.<,_:Net income __-__---- $242,268 $286.293 $2.375,488 $2,659,474 
Divs. applic. to pre’erred stock for the period__ 544.586 544,586 
SING Sa, & ie drackcois eine Seg anin cesta, ged bane pat iw $1,830,902 $2,114,388 


*Preliminary figures.—V. 157, p. 257. 


New Orleans Texas & Mexico Ry.—Earnings— 
January— 1943 1942 1941 1940 


Gross from railway --__- $670,898 $441,422 $232,940 $250,444 
Net from railway_ ~~ -- 402,804 241,372 88,836 112,474 
Net ry. oper. income-_--_ 148,685 236,643 89,809 117,753 


—V. 157, p. 556. 


New York City Transit System—Earnings— 
(Includes B. M. T., I. R. T. and Independent Divisions) 


Period End. Sept. 30— 1942—-Month—1941 1942-3 Mos.—1941 
Total oper. revenues__’ $9,792,768 $9,381,928 $29,285,299 $27,228,098 





Operating expenses _.-_ 8,164,158 7,995,247 24,699,009 23,284,126 
Operating rentals —.__. 66,517 26,409 199,553 75,778 

Income from oper. _. $1,562,093 $1,360,272 $4,386,737 $3,868,193 
Non-operating income__ 33,955 35,407 101,249 106,595 





Excess of revs. over 
operating expenses. $1,596,048 $1,395,679 $4,487,987 $3,974,788 


—V. 157, p. 257. 


New Yerk Cennecting RR.—Earnings— 
January— 1943 1942 1941 1940 


Gross from railway-_--- $216,655 $237,206 $337,833 $217,050 
Net from railway_-_-___- 100,750 131,380 259,382 156,245 
Net ry. oper. income__-_ 147,773 141,060 257,648 124,476 


~—-V. 157, p. 556. 


New York Lackawanna & Western Ry.—No Dividend 


The New York Stock Exchange has received notice from the Dela- 
ware, Lackawanna & Western RR. that, under the existing injunction 
of the U. 8S. District Court of the Southern District of New York, 
they will be unable to make payment of the quarterly rental of 1%4% 
($1.25 per share), payable April 1, on New York, Lacakawanna & 
Western Ry. capital stock to stockholders of record at the close of 
business on March 12, 1943.—V. 156, p. 2136. 


New York Ontario & Western Ry.—Claim Allowed— 


Federal Judge Murray Hulbert, supervising reorganization proceed- 
ings of the company, on March 1 ailowed a claim of $448,674 made 
against the road by the State of New York for amounts advanced 
for the elimination of grade crossings. The court reserved cecision 
on oy State’s request for priority in payment of the sum.—V. 157, 
p. ; 


. New York Stocks, Inc.—Registers with SEC— 


The company on Feb. 26 filed a registration statement © (2-5101) 
with the SEC covering 1,000,000 shares of special stock, par $1. 
Hugh W. Long & Co., Inc., is underwriter. 

The corporation has presently authorized for issuance 21 series of 
special stock, each representing a separate industry or business. 
Government bonds series is not precently offered for sale to the 
public, but is available for issue only on conversion of outstanding 
special stock of other series. Offered to the public at market prices.— 
V. 155, p. 1516. 


New Yerk Susquehanna & Western RR.—Analyst Says 
Proposed Allocation Plan for Securities Is Fair— 


H. Everett Woodruff, railroad analyst and statistician for the New 
York Life Insurance Co., testified Feb. 25 before Chairman Bayden of 
the Interstate Commerce Commission in support of a proposed reor- 
ganization plan for the road filed by the New York Life Insurance Co., 
Mutual Benefit Life Insurance Co. *7 Prueontial Insurance Co. of 
America, holders of 30.4% of the senior bonds. 

Mr. Woodruff said he believed the pivposcu ailocation of bonds and 
stocks under the reorganization plan was ‘fair, equitable and reason- 
able.”” He said that the proposed capitalization of $16,250,000 repre- 
sented a ratio of 5.8% to estimated prospective earnings of $943,000. 

Mr. Woodruff said that the plan would become effective Jan. 1, 1944, 
adding that the proposed capitalization was 60.37% below the old 
level of $41,100,000. The Susquehanna’s new debt, he asserted, would 
be $9,000,000, a 40% reduction. 

Under the reorganization plan, three reorganization managers would 
be named to carry out its provisions, and Mr. Woodruff indicated that 
the nominees for the post would be E. G. Herendeen, assistant vice 
president of the Central Hanover Bank, Richard K. Paynter, Jr., 
assistant treasurer of the New York Life Insurance Co., and Nordin H. 
Green, who acted on behalf of general mortgage bend holders. 

The new securities to be issued under the reorganization plan would 
be distributed as follows, Mr. Woodruff said: 

Terminal first mortgage 4% bonds, $2,000,000; first and consoli- 
dated mortgage 4% bonds, $3,000,000; general mortgage 442% in- 
come bonds, $4,000,000; 5% preferred stock, $3,000,000; common stock 
$4,250,000.—-V. 157, p. 901. ; 4 


New York Telephone Co.—City Phones at ‘Record— 


A new high total of 1,815,277 telephones’ im New’ York City was 
reached during the week ended Feb. 21, according to the company. 
The previous peak of 1,812,587, reached in January, 1930, was thus 
overtaken and passed after 13 years. 

From this previous peak the number of telephones in the city had 
declined by nearly 345,000 to a low of 1,467,842 in August, 1935. 
Last year about 26,250 telephones were added in the city, and approxi- 
mately 60,000 were added in 1941. 

During the past few years the gain in company telephones has been 
proportionately greater elsewhere in the State than in New York City, 
company telephones as a whole having passed previous high totals in 
November, 1940. At present there are about 2,925,000 telephones 
served by the company in New York State and Greenwich, Conn. 

The total number of calls originating each business day, on an 
average, from the city’s telephones is about 8,600,000. Of these, about 
265,000 are out-of-town calls.—V. 157, p. 819. 


Niagara Hudson Power Corp.—New Director— 


George H. Campbell of Oswego, N. Y., has been elected a director 
of the above corporation. He is President of George H. Campbell & Co., 
Inc., of Oswego. 

Mr. Campbell is also a director of Central New York Power Corp., 
one of the principal operating companies of the Niagara Hudson Sys- 
tem. He is.a-former President of the Oswego Harbor and Dock Com- 
mission and a former President of the Oswego Chamber of Com- 
merce.—V. 157, p. 901. 


Nicholsen File Co.—30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the common 
stock, no par value, payable April 1 to holders of record March 20. 
Payments last year were”asfollows: April 1, July 1 and Oct. 1, 30 
cents each; and Dec. 21, $1.10.—V. 156, p. 2137. 


' North American Co.—To Call More Debentures— 


The directors voted on March 9 to redeem $3,000,000 more of its 
outstanding 3%% debentures of 1954. The present call is scheduled 
for April 15 at 102 plus accrued interest. : 

After this redemption the company will have retired $34:012.000 of 
po ar ge tn asad pw past two years since April 15, 1941, 

cing e amount outstanding by 48.6% : ’ 
$70,000,000.—V. 157, p. 901. | ee en ee 


North American Bond Trust Certificates—Dividend— 
The directors have’ declared a dividend of $11.30 per share on the 
+ agg of gee Bg anry March 15 to vo of record Feb. 28. 
s compares w pa.d on Sept. 15, Iast, d 4 
March 15, 1942.—V. 154, p. 56. . ae ee eae 


North American Finance Corp.—1214-Cent Dividend— 


A dividend of 12% cents per share has been declared on the no 
par value class.A stock, payable April 1 to holders of record March 20. 
Payments last year were as follows: April 1, 25 cents: July 1, 15 
cents; and Dec. 24, 10 cents.—V._156, p. 2309. 


North American Light & Power Co.—Court Upholds 
Redemption Plan— 


The Federal Circuit Court of Appeals at Chicae> has upheld the 
plan of the company to retire $3,376,500 of its 544% debentures at 


par ‘and accrued interest but= without payment’ of any *premium as 
approved by the SEC. 

The proposed action of the company had been contested by the 
City National Bank & Trust Co., of Chicago, trustee of the debenture 
issue, on the grounds that debenture holders could not be deprived 
of ye redemption rights. A premium of 142% was involved.—vV. 157, 
p. 643. 


North Star Oil, Ltd.—Accumulated Dividend— 

The directors have declared a dividend of 8% cents per share on 
account of accumulations on the 7% cumulative preferred stock, 
par $5, payable April 1 to holders of record March 13. Similar 
distributions were made on Jan. 2, last, and in each quarter during 
1942. Arrearages as at Jan. 2, 1943, amounted to 35 cents per share. 
V. 156, p. 785. 


North Star Reinsurance Corp.—Annual Report— 
See General Reinsurance Corp., above.—V. 155, p. 698. 


North Texas Co.—20-Cent Dividend— 


The directors on March 5 declared a dividend of 20 cents per 
share on the capital stock, payable April 1 to holders of record 
March 15. A dividend of 20 cents, plus a special distribution of 5 
cents, were paid on Jan. 2, last. Payments in 1942 were as follows: 
Jan. 2, April 1 and July 1, 15 cents each; and Oct. 1, 20 cents. 
V. 157, p. 643. 


Northern States Power Co. (Del:)—Electric Output— 


Electric output of the Northern States Power Co. system for the 
week ended March 6, 1943, totaled 39,303,000 kilowatt-hours, as com- 
pared. with 34,131,000 kilowatt-hours for the corresponding week last 
year, an increase of. 15.2% .—V.. 157, p.. 901. , 


Northrup Aijrcraft, Inec.—Secondary Distribution— 
Blyth & Co., Inc., made a secondary distribution March 
11 of 5,000 shares of stock (par $1) at $8 a share, with a 
concession of 35 cents a‘share to dealers.—V. 157, p. 168. 


Northwestern Yeast Co.—50-Cent Dividend— 

_A dividend of 50 cents per share has been declared on the common 
stock, par $50, payable March. 15 to holders of record: March 5. --Dis-- 
tributions. a 1942 were as follows: March 16,.June 15: and Sept. 
15, 50 cents each; and Dec. 15; a year-end of $1.—V. 156, p. 2137. 


- Oahu Sugar Co., Ltd:—15-Cent Dividend— 


The directors have detlared a dividend of 15 cents per share’ on' 
the common stock, par--$20, payable March 15-to holders of record 
March 5. Distributions during 1942 were as follows: March 14; June 
15 and Sept. 15, 15 cents each; and Dec. 15, 35 cents.—V. 156, p. 786. 


Ohio Cities Water Corp.—Resumes Preferred Dividend’: 


The directors have declared a dividend of $3 per share on account 
of accumulations on the $6 cumulative preferred stock, series A, no 
per value, payable April 1 to holders of record.March 11.—V. 156, 

869. 


p. 1869 


Ohio Edison Co.—Earnings— 


Period End. Jan.31— ,.. 1943—Month—1942 1943—12 Mos.—1942 
Gross revenue _______- $2,484,634 $2,319,099 $25,421,943 $23,964,657 











Operating expenses __- 803,729. 687,313 8,330,208 7 .255 
Prov. for depr. and amort. 280,676 260,000 3,365,760 3,010,000 
General taxes —__.-_~- 800,117 707,050 2,371,026 2,355,543 
Pederal. income tanes.....-. - -s--<-22 . 5 4+-s>- 1,396,400 ,899,900 © 
eG, enpees pretite t8x. 39. te eee 3,366,400 1,937,700 - 

Gross income -__--- $600,132 $664,737 $6,592,149 . $7,381,259 ° 
Int. and other deduc.__ 286,173 283,664 3,498,232 3,449,022 

Net income __.-.--- $313,939' $381,073 $3,093,917 $3,932,237 
Divs. on pfd. stock ____ 155,577 155,577 1,866,923 1,866,923 

memnoe 62 Suk $158,362 $225,496 $1,226,994 $2,065,314 


—V. 157, p. 557. 


Ohio Seamless Tube Co.—60-Cent Common Dividend. 
The directors have declared a. dividend of 60 cents per share on 
the common stock, par $5, payable -March 15 .to holders.of record 
March 5. Payments during 1942 were as follows: March 14 and June 
15, 60 cents each; Sept. 15, 40 cents; and Dec. 15, $1.—V. 156, p. 1692. 


Oklahoma Power & Water Co.—To Prepay Notes— 


The company has filed a declaration with the SEC regarding the 
following transactions: 

Company, a subsidiary of The Middle West Corp., proposes to 
prepay $100,000 of its 5% unsecured promissory notes aggregating 
$412,000 and due Aug. 1, 1943, as heretofore extended, to the payee, 
Sand Springs Home, Sand Springs, Okla., and to extend the maturity 
of the principal amount of $312,000, so that payments will be made 
upon principal at the rate of $4,000 monthly from Sept. 1, 1943 to 
Aug. 1, 1947, and at the rate of $5,000 monthly from Sept. 1, 1947 to 
Aug. 1, 1949, and to issue two unsecured’ promissory notes in the 
amounts of $172,000 and $140,000, respectively, as evidence of the 
amount due. Oklahoma also proposes to prepay $100,000 of ‘collateral 
notes held by Harris Trust and Savings Bank, Chase National Bank, 
New York, City National Bank & Trust Co., Chicago, American 
National Bank and Trust Co., Chicago; National Bank of Tulsa, 
First National Bank and Trust Co. (Tulsa, Okla.), and First National . 
Bank & Trust Co. (Oklahoma City, Okla.), due July 27, 1944, in the 
aggregate principal amount of $1,575,000, and to cancel $420,000 of 
its first mortgage 5% 20-year gold bonds, series B, due Feb. 1, 1949, 
and $80,000 of its first mortgage 5% 20-year gold bonds, series A, due 
type ag = previously deposited with said banks. as collateral.— 

$ » p. 45. 


Pacific Telephone & Telegraph Co.—$1.25 Dividend— 


The directors have declared a dividend of $1.25 per share on the 
common stock, par $100, payable March 31 to holders of record. 
March 17. Like amounts were pa'd on Sept. 30 and Dec. 31, last, as 
compared with $1.75 each quarter from. March 1940, to and incl.° 
June, 1942. 

Commenting on the dividend action, President N. R. Powley said: 
“In my opinion there are no predictable trends which would at this | 
time dictate a declaration on the common shares for the first quarter 
in excess of that declared by directors: We hope, however, that as: 
the year progresses relationships between gross and. net revenue will . 
be in more favorable balance so that the over-all dividends for the» 
year will make for the sound and economic financial administration 
of the company.’’—V.. 157, p. 820. . . 


Paramount Pictures, Inc.—To Redeem All First Pre#. 
ferred Stock— _ . 


The directors on March 8 authorized the redemption on May 10, 
1943, of all outstanding first preferred stock and scrip not previously 
called for redemption) at $100.67 a share. There are presently out- 
standing, excluding shares designated for redemption on April 1, 
1943, 51,171.3632 shares of first preferred stock, includine scrip. 
Shares called for redemption on May 10, 1943, are convertible into 
common stock, to and including April 26; 1943, at the rate of seven 
shares of common stock for one share of first preferred stock. 

The corporation has previously called for redemption on April 1, 
1943, one-half of its first preferred stock amounting to 59,282 shares. 
These shares are similarly convertible into common stock, to and 
including March 18, 1943, and to date 43,112 of these shares have 
been converted.—V. 157, p. 733. 


There have been called for redemption as. of Apr'l 1, next; a total 
of $13,000 ef 20-year 6% debenture bonds dated Jan. 1, 1940, at. par 
and int. Payment will be made at the Tradesmens National Bank & 
Trust Co., sinking fund agent, 1420 ‘Walnut St.; Philadelphia, Pa.— 
V. 155, p. 1018. 
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(J. C.) Penney Co.—February Sales— 

Period End. Feb. 28— 1943—-Month—1942  1943—2 Mos.—1942 
Saleen... nth iteciac ction $32,890,126 $25,417,397 $62,616,662 $56,013,736 
—V. 157, p. 644. 


Pennsylvania Forge Corp.—Extra Distribution— 

The directors have declared an extra dividend of 10 cents per share 
and the usual quarterly dividend of 15 cents per share on the com- 
mon stock, par $1, both payable March 31 to holders of record March 
19. Like amounts were paid in each quarter during 1942.—V. 156, 
p. 1333. 


Pennsylvania Industries, Inc.—Accumulated Dividend 


The directors have declared a dividend of $1 per share on account 
of accumulations on the $6 cumul. preferred stock, par $25, payable 
April 1 to holders of record March 15. This compares with $4.50 paid 
on Dec. 23 last, and $2 on March 18, 1942.—V. 157, p. 820. 


Pennsylvania-Reading Seashore Lines—Earnings— 


January— 1943 1942 1941 1940 
Gross from railway-_-..- $668,244 $543,163 $389,305 $374,651 
Net from railway. ~-- *3,334 *13,850 *79,017 *106,653 
Net ry. oper. income--_ *167,039 188,238 *210,500 *245,185 


*Deficit.—V. 157, p. 557. 


Philadelphia Electric Co.—Secondary Distribution— 
Smith, Barney & Co. have completed the distribution of 
a block of 8,400 shares of common stock (no par) which 
was offered at $1914 a share, with a concession of 65 
cents a share to dealers.—V. 157, p. 170. 


Pittsburgh Coal Co.—Resumes Dividends on Preferred 
Shares— 

The directors on March 8 declared a dividend of $1 per share on 
the 6% preferred stock, applicable to the current quarter and to 
be charged to surplus, payable April 26 to holders of :record April 9. 
This is the first dividend on the preferred stock since January, 1926. 

It is announced that “the problem of adjustment of arrearage’ is 
still being studied by a special committee of the board.’’"—V. 15,, 
p. 733. 


Pittsburgh & Lake Erie RR.—Earnings— 


January— 1943 1942 1941 1940 
Gross from railway... $2,857,857 $2,454,218 $2,057,395 $1,885,026 
Net from railway-_-.-_~ 801,016 408,000 428,687 319,096 
Net ry. oper. income__- 536,455 469,097 472,397 350,075 


—V. 157, p. 478. 
Pittsburgh Plate Glass Co.—75-Cent Dividend— 


A dividend of 75 cents per share has been declared on the common 
stock, par $25, payable April 1 to holders of record March 11. Pay- 
ments last year were as follows: April 1, July 1 and Oct. 1, 75 cents 
each; and Dec. 22, $1.25.—V. 157, p. 733. 


Philip Morris & Co., Ltd., Inc.—Debentures Offered— 
An issue of $6,000,000 20-year 3% debentures due March 
1, 1963 was publicly offered March 9 at 103% and inter- 
est by Lehman Brothers, Glore, Forgan & Co. and asso- 
ciates. 


The debentures are dated March 1, 1943. Redeemable at any time 
at option of the company in whole or in part upon at least 30 days’ 
notice at following prices, with accrued interest: 


To and including: To and including: 


April 30, 1944, at_.___-_-_- 106 % % April 30, 1954, at.__.___- 102% % 
April 30, 1945, at.-_-..-- 1054 % April 30, 1955, at.......- 102% 
April 30, 1947, at_____- .. 105% % April 30, 1956, at___...__ 101% % 
April 30, 1948, at_._._.._... 104% % April 30, 1957, at___._._.. 1015%%% 
April 30, 1949, at__..._.._. 104%% April 30, 1958, at__..-.-- 1014%2% 
April 30, 1950, at_____.__ 103% % April 30, 1959, at_._.__.... 101%% 
April 30, 1951, at__.._..._. 103%% April 30, 1960, at_____-_~ 101% 
April 30, 1952, at_._._..... 102%% April 30, 1961, at____.-_- 100% % 
April 30, 1953, at____-_~. . 102%% Thereafter at_........... 100% 


The debentures are also redeemable for the sinking fund on May 1, 
1944, or on any May 1 thereafter at the following prices, with 
accrued interest: 


To and including: To and including: 


April 30, 1945, at.-_.__:. 103%% April 30, 1954, at___-----' 102% % 
April 30, 1946, atu. _--_- 1035% “% April 30, 1955, at_-—_ nus» 102% 
April 30, 1947, at._..__-- 103 42 “% April 30, 1956, at__-..~ _.. 101% % 
April 30, 1948, at..._-... 103%% April 30, 1957, at... _- 1015 “ 
April 30, 1949, at.______- 103 “se % April 30, 1958, at____.... 101%% 
April 30, 1950, at.._._.- 103 % April 30, 1959, at_.....-.- 101% % 
April 30, 1951, at-..-..__ 102% % April 30, 1960, at........ 101% 
April 30, 1952, at-___-._- 102% “% April 30, 1961, at__..-. _ 100% % 
April 30, 1953, at___.___- 102% % Thereafter at._.__.-.._- 100% 


J. P. Morgan & Co., New York, trustee. Debentures are direct obli- 
gation of company, but are not secured. 


Capitalization as of March 8, 1943 
Authorized Outstanding 


20-year 3% debentures, due May 1, 1962_- $6,000,000 *$6,000,000 
20-year 3% debentures, due March 1, 1963 6,000,000 None 
Cumulative preferred stock (par $100) issu- 
GRID Wh ahi seine hmenbwnwdacces 200,000 shs. 
Cs OG his ite Sie ntavbeme 147,491 shs. 
SUe Fp kina ethene ble 49,666 shs. 
Common stock (par $10)___-.---__--.-_-- 1,000,000 shs. +893,998 shs. 


*Trustee under indenture now holds in the sinking fund $102,000 
for purchase or redemption of these debentures. 

+The company offered to the holders of common stock 105,176 shares 
of common stock by the issuance on Feb. 23, 1943, of subscription 
warrants which have expired and pursuant to such offering 101,373 
shares have been sold, at $62 per share, to the holders of the com- 
mon stock, or their assigns, upon the exercise of such subscription 
warrants. Company has agreed to sell, and certain underwriters have 
agreed to purchase, at $62 per share, the balance of the 105,176 shares 
not so sold. It is contemplated that the unsubscribed shares will be 
issued to the underwriters on or about March 11, 1943. Company 
expects to receive from the sale of the entire 105,176 shares aggre- 
gate net proceeds of approximately $6,295,123, after deducting esti- 
mated expenses, including underwriting commissions, amounting to 
$225,789. If the entire 105,176 shares of common stock are issued 
the number of shares of such stock will accordingly be increased to 
999,174 shares. 

Application of Proceeds—During the nine months ended Dec. 31, 
1942, company’s cash requirements have substantially increased. Dur- 
ing the period from March 31, 1942, to Dec. 31; 1942, its inventories 
rose from $53,080,487 to $66,406,270, its net accounts receivable rose 
from $6,209,719 to $9,011,058, and its net investments in property, 
plant and equipment rose from $3,650,663 to $3,815,235. During this 
period the company financed its needs for cash ‘in part by bank loans 
which at Dec. 31, 1942, amounted to $8,500,000 and since Dec. 31, 
1942, have increased to $12,000,000. The proceeds of these loans were 
added to the company’s cash balances and were used to finance in 
part the increases referred to above. Therefore, the company cannot 
state accurately what part thereof was applied to any specific pur- 
pose. 

The net proceeds from the saie of the 105,176 shares of common 
stock (V. 157, p. 820) will be applied to the reduction of the com- 
pany’s bank loans which are evidenced by notes held by Central Han- 
over Bank & Trust Co., Chase National Bank, New York, Commercial 
National Bank & Trust Co., New York, Guaranty Trust Co., New York, 
Manufacturers Trust Co., J. P. Morgan & Co. Incorporated, and Na- 
tional City Bank, New York; and State-Planters Bank & Trust Co. 
and First & Merchants National Bank, Richmond, Va. The net pro- 
ceeds from the sale of the debentures will be applied, to the extent 
required, to the payment of the unpaid balance of these logns and 
the remainder of such net proceeds will be added to the general 
working capital of the company. 

Underwriting—No firm commitment to take the issue has been made. 
The several underwriters have agreed, severally and not jointly, to 


~ 


purchase in the respective principal amounts set after their names 
below, $6,000,000 of the company's 20-year 3% debentures, due March 
1, 1963, at 102, plus interest from March 1, 1943. 


Lehman Brothers. ~~~ $850,000 Ladenburg, Thalmann & 
Glore, Forgan & Co.__-- 850,000 Ce SoS rae $240,000 
Bear, Stearns & Co.__-- 60,000 Lazard Freres & Co... _ 160,000 
A. G. Becker & Co., Inc. 160,000 W. L. Lyons & Co... .--. 25,000 
Branch, Cabell & Co.... 25,000 Mackubin, Legg & Co... 60,000 
Alex. Brown & Sons__-- 60,000 Laurence M. Marks & Co. 60,000 
Frank B. Cahn & Co.... 50,000 Mason-Hagan, Ine. _.... 50,000 
Davenport & Co.___._-- 25,000 Merrill Lynch, Pierce, 
R. S. Dickson & Co.__-- 50,000 Fenner & Beane ___-- 160,000 
Dillon, Read & Co.._-.-. 275,000 Paine, Webber, Jackson 
Dominick & Dominick__ 115,000 SS OurGs..6sk 2. can 85,000 
Emanuel & Co.___---_-. 50,000 Reinholdt & Gardner... 50,000 
Goldman, Sachs & Co... 240,000 Witer @ Oeiniae suc. lk 60,000 
Granbery, Marache & Schwabacher & Co._.... 85,000 
SE See Se 25,000 Scott & Stringfellow_... 85,000 
Haligarten & Co..._..-- ,000 I. M. Simon & Co.__.-~. 25,000 
Harriman Ripley & Co., Stein Bros. & Boyce_... 25,000 
ee: 2 ec SS eee Stern Brothers & Co.... 50,000 
Ira Haupt & Co..__-_--_ 85,000 Stifel, Nicolaus & Co., Inc. 25,000 
Hayden, Stone & Co.._.. 240,000 Swiss American Corp.__-_ 50,000 
Hemphill, Noyes & Co.. 240,000 Union Securities Corp... 240,000 
Hirsch, Lilienthal & Co. 25,000 G. H. Walker & Co...-- 60,000 
Hornblower & Weeks.._._ 160,000 Watling, Lerchen & Co.. 50,000 
Kuhn, Loeb & Co.___.-- 275,000 Wertheim & Co.____---- 85,000 
White, Weld & Co._.__-- 85,000 


Further details regarding the company’s earnings, balance sheet, 
etc., were given in V. 157, p. 820. 

Special Offering—A special offering of 2,903 shares 
of common stock (par $10) was made on the New York 
Stock Exchange March 9 by Lehman Brothers and Glore 
Forgan & Co. Stock was priced at $76% per share, with 
$1 per share commission. Offered at 12.42 p. m., the 
sale was completed at 1.17 p. m.—V. 157, p. 901. 


Pittsburgh Screw & Bolt Corp.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the com- 
mon stock, no par value, payable April 21 to holders of record March 
15. In 1942, the following distributions were made: Apr‘) 21, 15 cents; 
and July 21, Oct. 21 and Dec. 21, 10 cents each.—V. 156, p. 2309. 


Pocahontas Fuel Co., Inc.—New Director— 


George W. Fraker has been elected a director of this corporation, 
the Pocahontas Corp., and the Pulaski Iron Co. 

Mr. Fraker is a Vice-President of the National City Bank of New 
York, and is a director of the Cannon Mills Co., America Enka Corp., 
and of the Moore Corp., Ltd., of Toronto.—V. 156, p. 1612. 


Providence Gas Co.—To Pay 10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the com- 
mon stock, payable April 1 to holders of record March 15. Distribu- 
tions last year were as follows: April 1 and July 1, 10 cents each; 
Oct. 1, 15 cents; and Dec. 26, 20 cents.—V.. 156, p. 2229. 


Rand’s Pittsburgh—February Sales— 


Period End. Feb. 28— 1943—-Month—1942 1943—-2 Mos.—-1942 
| Sa RRS: 388 BESSA IP $204,163 $174,791 $415,409 $360,137 

February, 1943, sales were the highest in the company’s history for 
that month.—V. 157, p. 645. 


Red Indian Oil Co.—4-Cent Dividend— 


The company on Feb. 25 paid a dividend of 4 cents per share on 
the common stock, par $1, to holders of record Feb. 15. This com- 
pares with two cents per share paid on April 10, last year, 4 cents on 
Dec. 20, 1941, and'2 cents each on March 29, June 25 and Sept. 15.— 
V. 155, p. 1126. 


Reece Button-Hole Machine Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the com- 
mon stock, payable April 1 to holders of record March 15. Payments 
last year were as follows: April 1, July 1 and Oct. 1, 10 cents each; 
and Dec. 24, 60 cents.—V. 156, p. 2229. 





Remington Arms Co., Inc.—New Secretary— 


R. D. Jack, who has served as Assistant Secretary and Assistant 
Treasurer, has been named Secretary and will continue as Assistant 
Treasurer.—V. 156; p. 2138. 


(R. J.) Reynolds Tobacco Co.—Special Offering—A 
special offering of 20,000 shares of class B stock (par 
$10) by E.. F. Hutton & Co. was made March 4 on the 
New York Stock Exchange at $27%4 per share, with 40 
cents commission. The offering drew bids for 53,784 
shares and was alloted on a basis of 37.2%. Total of 
188 purchases was made by 44 firms. Largest allotment 
was 3,670 shares and the smallest five-—V. 157, p. 349. 


Richardson Co.—To Pay 40-Cent Dividend— 


A dividend of 40 cents per share has been declared on the no par 
value common stock, payable March 15 to holders of record March 5. 
Distributions during 1942 were as follows: March 12, 30 cents; June 
15, 40 cents; and Dec. 12, 30 cents.—V. 155, p. 2189. 


Richmond Fredericksburg & Potomac RR.—Earnings 


January— 1943 1942 1941 1940 
Gross from railway... $3,110,406 $1,667,532 $1,078,744 $886,948 
Net from railway-_-_-.~- 1,951,083 790,776 392,968 261,467 
Net ry. oper. income_--. 339,037 316,429 181,309 111,983 


—V. 157, p. 478. 


Robbins & Myers, Inc.—Accumulated Dividend— 


A dividend of 37% cents per share was recently declared on the 
$1.50 cumulative participating preferred stock, no par value, on 
account of accumulations, payable March 15 to holders of record 
March 5. A like amount was paid in each quarter during 1942. 
Arrearages as at March 16, 1943, will be $15.12% per share.—vV. 157, 
p. 260. 


Republic Steel Corp.—Annual Report— 


With a record sales volume in 1942 of $521,110,000, an 8% increase, 
net income of corporation dropped to $17,154,000, a decrease of 29%, 
while provisions for Federal taxes on income increased one-and-a-half 
times, as compared to 1941, to a total of $67,875,000. 

The company operated at 99.6% of capacity, an all-high * record, 
and produced 8,597,206 tons of steel; an all-time record. 

This information is contained in a letter signed by T. M. Girdler, 
Chairman, and R. J. Wysor, President, which is a part of the cor- 
poration’s 1942 report. 

The letter points out that Republic, already the largest producer 
of electric furnace steels in the counttry, increased its production 
57°> during 1942 and 700% since 1939. 

“This is of especial importance,”’ the letter states, ‘‘as these steels 
are indispensable for vital parts of airplanes, tanks, combat cars and 
many other types of war equipment.”’ 

During the year Republic’s capital expenditures for construction 
and improvement amounted to $12,706,689 and brought the total for 
such expenditures for the past three years up to $52,000,000. At the 
same time the government has undertaken construction of additional 
capacity involving, under war-time costs, approximately $165,000,000. 
Financed and owned by the government and operated under lease by 
Republic, these important projects include four new blast furnaces, 
two of which are completed, a complete electric furnace steel plant 
and additional electric furnaces in present plants. 

In discussing Federal taxes the Republic officials said, ‘‘The amount 
of Federal income taxes provided for in 1942 is greater than the total 
of all Federal taxes on income previously paid by the corporation 
Since its inception in 1930.’ Federal taxes were equal to half the 





company’s pay roll, which rose from $140,120,000 in 1941 to $155,- 
720,000 in 1942, four times the net income or seven times the total 
dividend payments. 

Conselidated Income Statement 





1942 1941 
Years Ended Dec. 31— $s . 2% 
*Sales and operating revenue_____ 521,110,835 483,812,368 305,293,357 
Cash and disc. allowed customers... 3,218,701 3,270262 1,989,910 
SB EE DERE: SINS ES nee 517,892,134 480,542,106 303,303,447 


‘Manufacturing cost of prods. sold 393,941,613 368,999,608 901,636 
Prov. for deprec., amort. & deple.. 16,557,321 13,349,887 Th eta 











Sell., gen. & admin. exps....______ 16,365,793 19,288,787 16,358,875 

Geees profi .......... wena RUE 2: 91,027,407 78,903,824 34,255,305 
Ce: MND: ci 2,028,734 1,833,005 1,703,516 

ee? SONI so se 93,056,141 80,736,829 39,958, 
Interest on funded debt_.._.____. 3,966,389 4,251,829 2062.962 
Losses on retirem’t of property.... ______ 3,314,382 361,135 
Prov. for general contingencies... 3,000,000 2,000,000 1,525,000 
Amort. of bond disct. and exp.__.- 205,803 163,258 190,207 
Prov. for loss on uncoll. receivables 250,165 108,020 224,627 
Minor. int. in net prof. of Truscon 

Steel Co. (consolidated sub.)____ 32,051 42,180 36,861 
Sundry other deductions.._.________ 572,154 568,821 444,522 





Profit bef. Federal taxes on inc. 85,029,578 70,288,340 29,113,507 
Normal income tax and surtax.... 7,000,000 13,350,000 8,000,000 
maoess profite taxol 262,250,000 32,900,000 
Post-war refund of exc. profs. tax. Cr1,375,000 


ee ee eee 





Consolidated net income__._____ 17,154,578 24,038,340 21,113,507 
Dividends on 6% cum. conv. prior pref. stock. 1,692,858 ,693,821 
Dividends on 6% cumulative conv. pref. stock__ 395,949 2,870,328 
Common dividends: 2622 eo ee 11,339,814 2,268,251 
Earnings per share on common stock__.______ $3.87 $3.30 


“Net sales value of products shipped to customers and operating 
revenue of non-manufacturing subsidiary (inter-company shipments 
oe the corporation and consolidated subsidiaries are not in- 
c ed). : 


*Cost of materials, wages and salaries, property taxes and other 
manufacturing expenses, etc., including repairs and maintenance 
charges aggregating $50,592,208 in 1942, $40,886,788 in 1941 and $24,- 
546,278 in 1940. 

tAfter debt retirement credit. 

Note—Corporation’s share of undistributed net earnings of uncon- 
Solidated subsidiaries not taken up in the statement amounted to ap-~< 
proximately $75,000 in 1942, $508,749 in 1941 and $47,706 in 1940. 


Consolidated Balance Sheet, Dec. 31 


1942 1941 
Assets— $ $ 
COM big dnviiwe cine dee ee ae 31,603,159 45,968,133 
Notes, acceptances & accounts receivable (net) 38,970,570 37,703,638 
pT, SRR RCM Nie RNR Ne SOS a a 81,357,203 72,769,370 
Special contract deposit (contra)_........____ 466,430 1,231,220 
Investments and advances— 
Capital stock of unconsolidated subs...______ 2,040,680 2,040,880 


Secs. of assoc. cos. & sundry invests., less res. 
Notes and advances. .o +... - 2 
Deposit under indenture of pledge_._..._____- 1,000,000 1,000, 
Bond sinking funds, miscellaneous receivables, : 
working funds, etc. (less reserves).......__ 4,674,147 
“Properties, plants and equipment .__..__._- - 241,276,332 245,922,270 
Unamortized bond discount and expense____.. 1,890,947 2,096,751 
1 


4,112,164 4,223,295 
1,891,737 2,131,356 
000 

52 





PPC PRI ROTI lcci aichadsteine die sins athens 1,261,833 ,538,939 
Other deferred charges and prepaid expenses_- 718,587 931,271 
petite iledacare datas insianciesteniooarcice arahinineminalincoes 411,263,789 420,186,075 
Lia bilities— 
Notes payable to banks_...........-~......... 2,357,143. 2,357,142 
Accounts payable—trade, payrolls, etc..._.____ 23,549,893 22,837,291 
Accrued taxes (other than Fed. taxes on inc.) 4,559,228 .4,764,321 
ON ee 1,037,569 1,106,771 
tFederal taxes on income—estimated____. ._ 10,006,807 14,534,581 
Special contract deposit (contra) ....-_-_____ 466,430 1,231,220 
Funded and other long-term debt_...._._____ 78,805,350 95,224,569 


Rebuilding, renewal, etc., oper. & conting. res. 25,010,971 20,027,468 





Workmen's compensation, etc., insurance res.__ 2,329,378 2,417,951 
Minority interest—Truscon Steel Co... __..._-_ 140,228 33, 
6%. prior preference steck........2226- cui. 28,214,400 28,230,350 
6% convertible preferred stock... .___._ 5,111,400 j " 
I EIR SH ee RE Sane SOL See 132,520,021 132,520,021 
URINE RAN ; IRIN ics cinisccciii nisin asiceesen Reelin aki 62,389,578 62,357,545 
OS OE ay Sa 36,975,274 28,925,659 
Common stock in treasury__.......-.._.___-- Dr2,210,879 Dr2,210,879 
eins cnc eiecicthehnws so a cco aeeaad aiid eerie 411,263,789 420,186,075 


*After reserve for depreciation, amortization and depletion: - 1941, 
$159,478,850; 1942, $173,567,500, and also reserve for revaluation; 
1941, $2.966,076; 1942, $3,085,755. tAfter deducting U. S. Treasury 
notes—tax series, amounting to $62,237,165 in 1942 and $31,565,419 
in 1941.—V. 157, p. 734. 


(John A.) Roebling’s Sons Co. (N. J.) —Wage Increase 


The National War Labor Board on March 1 directed the above com- 
pany to grant an increase of 5% cents per hour, retroactive to Feb. 
15, 1942, to employees at its two plants, at Trenton and at Roebling; 
N. J. The approximately 7,600 workers at the two plants are rep- 
resented by the United Steelworkers of America, CIO.—V. 155, p. 194. 


Root Petroleum Co.—Accumulated Dividend— 


A dividend of $1 per share has been declared on account of accu- 
mulations on the $1.20 cumulative convertible preferred stock, par 
£20, payable March 20 to holders of record March 15. Like amounts 
were disbursed on this issue on April 1 and Sept. 22, 1942. The 
previous payment—one of 30 cents—was made Jan. 1, 1938. Arrear- 
ages as at Oct. 1, 1942, amounted to $3.70 per share.—V. 156, p. 1613. 


Rose’s 5, 10 & 25 Cent Stores, Inc.—February Sales— 


Period Ended Feb. 28— 1943—-Month—1942 1943—-2 Mos.—1942 
RM Te wettest $673,001 $519,183 $1,309,447 $1,045,603 
—V. 157, p. 734. 


Rutland RR.—Earnings— 
January— 1943 1942 1941 1940, 


Gross from railway_-_-- $327,578 $311,974 $273,670 $281,279 
Net from railway... _-- 6,060 26,624 *7,644 27,712 


Net ry. oper. income___ *12,353 9,207 *26,549 5,606 


*Deficit—V. 157, p. 734. 


Safeway Stores Inc.—Regular Distributions— 


The directors on March 5 declared a dividend of 75 cents per 
share on the common stock, no par value, and the usual quepterly 
dividend of $1.25 per share on the 5% preferred stock, par $100, 
both payable April 1 to holders of record March 18. Distributions 
of 75 cents per share were also made on the common stock during 
1942 on April 1, July 1, Oct. 1 and Dec. 18. 

The directors also fixed March 23 as the record date for stock- 
holders entitled to notice of and to vote at the annual meeting of 
common stockholders to be held April 13. 


February Sales— 
8 Weeks End.——- 








4 Weeks End.—— 
Period— Feb. 27, '43 Feb. 28, '42 Feb. 27, °43 Feb. 28, 42 
Re ee oe a $45,079,256 $44,549,585 $88,530,647 $90,284,708 


Stores in operation on Feb. 27 totaled 2,510 as compared with 2,862 
on Feb. 28 last year.—-V. 157, p. 645. 


St. Lawrence Curling Club, Montreal, Canada—Sale— 


A final notice says: “The Club Property having been sold, holders 
of share certificates Nos. 1 to 352 are requested to return their cer- 
tificates for payment immediately to Dr. W. M. Minto, Hon. Secre- 
tary-Treasurer, 418 Pine Avenue West, Montreal, Canada.” 
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St. Louis Brownsville & Mexico Ry.—Earnings— 


toward that goal upon which all our .thoughts and endeavors must 
be centered until it is attained. I do not need to emphasize to any 
of you that modern war is exhausting in every way, and that the 
longer it lasts the more dangerous is the exhaustion. Difticulties 
thus far met on the home front, resulting from shortages of man- 
power and materiel, and the burdens of taxes and all other costs 
will be increased. Im the face of the uncertainties, I will not attempt 
at this time any definite predictions of operating results to be achieved 
by company in 1943, but I will promise you that company will con- 
tinue to exert every effort to make the utmost possible contribution 
toward an early victory. We are prepared in 1943, as in 1942, to 
meet the responsibility which is ours as a vital war industry. Having 
confidence in complete victory, and in the preservation of American 


























































production “E’’ flag. 


Period End. Feb. 28— 
Sal 


of $25,000 of first mortgage gold bonds, 6% 
and interest. 


to holders of record March 15. 
for the six months ended Sept. 30, 1938. 


*Deficit.—V. 157, p. 558. 


January— 1943 1942 1941 1940 
Gross from railway_.___ _ $1,470,367 $996,993 $748,536 $771,833 
Net from railway -_. 845,093 443,369 321,418 320,211 
Net ry. oper. income_. 361,098 314,671 227,283 229,626 
—V. 157, p. 558. 

St. Louis San Francisco & Texas Ry.—Earnings— 
January— 1943 1942 1941 1940 
Gross from railway... $333,422 $169,876 $122,470 $107,282 
Net from railway _-_--_. 172,557 45,205 20,393 *1,781 
Net ry. oper. income-_-_-_ 80,789 10,600 *11,487 *36,032 

*Deficit—V. 157, p. 558. 

San Antonio Uvalde & Gulf RR.—Earnings— 
January— 1943 1942 1941 1940 
Gross from railway.... $162,343 $139,160 $94,980 $103,766 
Net from railway_____- 22,838 17,427 *4,299 1,956 
Net ry. oper. income_- *24,502 *22,452 *35,559 *30,653 


Scovill Manufacturing Co.—Army-Navy “E” Award— 


For meritorious war production, the company on Feb. 26 


received 


the Army and Navy production award for the second time in six 
months 


The company will be entitled to add a white star to its Army-Navy 


Seudder, Stevens & Clark Fund, Inc.—Assets— 


The firm is one of the nation’s largest fabri- 
cators of ferrous and non-ferrous war material.—-V. 156, p. 1780. 


Total net assets, at market value at the close of business on Mar. 8, 


Seaboard Air Line Ry.—Earnings— 


—V. 157, p. 902. 


Sears, Roebuck & Co.—February Sales— 
1943-—-Month—1942 


1943, were $15,274,781, or $84.99 per share, as compared with $11,978,- 
879, or $74.33 per share on Mar. 3, 1942. 
outstanding increased from 161,162 to 179,733.—V. 157, p. 645. 


During that period shares 


January— 1943 1942 1941 1940 
Gross from railway... $11,478,994 $6,693,300 $5,166,244 $4,575,182 
Net from railway__-_~.-- 5,177,646 1,582,889 1,263,149 1,090,296 
Net ry. oper. income... 3,524,544 935,813 666,423 538,310 


1943—-2 Mos.—1942 


SA Tie $57,856,927 $61,670,963 $114,555,760 $131,297,826 


Selected Industries, Inc.—Stock Placed—Arthur Wie- 


senberger & Co. has completed the private distribution 
of 53,000 shares of common stock (par $1) at 75 cents 
per share.—V. 157, p. 558. 


Sharp & Dohme, Inc.—To Pay 25-Cent Dividend— 


The directors on March 5 declared a dividend (No. 4) of 


This compares with 15 cents 


25 cents 


per share on the common stock, no par value, payable March 31 to 
holders of record March 19. 
Dec. 10, last, 25 cents on March 17, 1942, and an initial of 20 cents 
on March 1, 1941.—V. 157, p. 902. 


paid on 


Silver King Coalition Mines Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on th 


Sioux City (Ia.) Service Co.—Bonds Called— 


e capital 


stock, payable April 1 to holders of record March 15. A similar dis- 
tribution was made on Jan. 2, last, and on April 1, July 1, Oct. 1 
and Dec. 23, 1941. No payment was made during 1942.—V. 157, p. 734. 


There have been called for redemption as of April 1 next, a total 


Payment will be made at the 


series due 1951, at 101 
Continental Illinois 
National Bank & Trust Co., trustee, 231 So. La Salle St., Chicago, Il. 
This includes $11,000 of bonds being paid for out of sinking fund 
and property sale monies.—V. 156, pp. 2046, 789; V. 155, p. 1022. 


Sloane-Blabon Corp.—Accumulated Dividend— 


The directors have declared a further dividend of $3 per 


Distributions of $3 per share were also made on Aug. 10, 


and Dec. 28, last year.—V. 156, p. 2310. 


share on 


the class A preferred stock on account of arrears, payable March 31 
This dividend takes care of arrears 


Nov. 30 


South Penn Oil Co.—To Pay 40-Cent Dividend— 


A dividend of 40 cents per share has been declared on th 


e capital 


stock, par $25, payable March 26 to holders of record March 12. 
Previously, tne company paid regular quarterly dividends of 37% cents 
per share, and, in addition, on Dec. 22, 1942 paid an extra of $2.12'% 
per share.—V. 156, p. 2140. 


institutions despite 
organization 


war exhaustions, I likewise 
which does its duty as™“we propose to do ours, 


have faith that an 


and 


which has the inherent strength which our past record proves that 


we possess, 
ever storms may lie ahead. 


will successfully meet its obligations and weather what- 


Statement of Income (Company Only) for Calendar Years 


1942 
Operating Revenues: 
Total light ~~. 


1941 


1940 


--~ $22,194,041 $22,288,344 $21,514,200 







































































in taxes alone, $4,809,382, exceeded the 


ous year. 


the energy 
working 


more than the year before. 


under contract with that company, 


low rate industrial sales. 


of many small business and commercial 
some curtailment in business sales, but 
saving and other such war restrictions, 


19,806 meters having been added during 


: wer during the year preceding. 
t of Ca 


directly 


miscellaneous 
“ gouthern California Edison. Co., Ltd. 
it was a year ago. 





Sales for agricultural pumping for the year were up 32.5% 
sales to street railways increased 8.8‘ over 1941. 


pital Accounts—In last year's report, 
Was called to the fact that there were then pending before the Cali- 
fornia Railroad Commission and the Federal Power Commission certain 
proposed adjustments in the company’s electric plant accounts. These 
ma eager were proposed by the Commissions for the purpose of 

the accounts into accord with the Uniform System of Ac- 
counts, in part by using the figures found to represent ‘‘original cost 
at the time the property was first devoted to the public use.” 
method of making these adjustments now has been approved by two 


Whether 
year of fimal and complete United Nations’ 
eonfident that Americans at home and on the battlefront are settling 
into that full war stride which will carry us forward irresistibly 


Southern California Edison Co., Ltd.—Annual Report 
Harry J. Bauer, President, states in part: 


Operations —- Gross operating revenue for the year amounted to 
~~ $53,258,168, an increase of $4,613,720 over 1941. 


However, the increase 
increase in gross revenue, 


and this, together with other higher operating costs, resulted in a 
decline of 6.1% in net operating income as compared with the previ- 


The total transmitted output from the company’s generating plants 
and other sources was in excess of 4.84 billion kilowatt hours and the 
tetal of kilowatt hours delivered to customers, retail and wholesale, 
was more than four billion. Sales to Industrial Power consumers of 
1.56 billion kwh. were about 250 million kwh. 
power sales in 1941. Thus from the company alone industry received 
equivalent of 375 million man-days (using the usual figure 
of the energy of 1 kilowatt hour equalling that expended by a man 
12 hours) for increased production in 1942 over 1941. 
to other utilities, the next largest demand on the system, were 43.6% 
These included net delivery to Pacific 
Gas & Elctric Co., under standby and energy agreement, of 652,380,000 
kilowatt hours, and net delivery to the San Diego Gas & Electric Co., 
of 200,630,700 kilowatt hours. 
Most of the increased volume of business came from wholesale and 


in excess of industrial 


Sales 


and 
The shutting down 
establishments resulted in 
despite dim-outs, daylight 
residential and other uses 


of electricity showed moderate increases over the preceding year. 
There were 624,450 meters connected to lines as of the end of 1942, 


the year. Connected load 


increased 250,677 horsepower as compared with a gain of 194,400 


attention 


The 


ns. 
y is an operating utility, owning and operating its electrical 
and not through subsidiary 
small active non-utility subsidiary, Edison Securities Co., which owns 

nonoperative properties and which is wholly owned by 


It has one 


The Year Ahead—Prophecy in this second war year is even more 


or not 1943 is to be the 
victory, all of us feel 


Total pewer .........---. . 30,002,481 25,274,725 23,838,437 
Miscellaneous revenue ____-__~_ BA 1,061,646 1,081,379 1,041,211 
Total operating revenues__-_ _. $53,258,168 $48,644,448 $45,393,848 
ae RES oy Ee 11,047,186 9,819,447 9,932,842 
NS RM ATER EA EG TT TOES 2,027,358 1,877,025 1,544,699 
Provision for depreciation_____- 8,787,598 8,026,334 7,654,985 
State, local and miscellaneous taxes 6,446,438 6,140,212 6,043,594 
Net operating income___.________ $24,949,588 $22,781;430 $21,217,728 
Other income (net)____--___- el o> 449,873 440,163 863,166 
Gross inc. bef. Fed. tax. on inc._ $25,399,461 $23,221,593 $22,080,894 
Interest and other deductions____ 5,776,474 5,585,907 9,296, 136 
Net income, bef. Fed. tax. on inc. $19,622,987.$17,635,686 $13,179,772 
Normal tax and surtax_____._.__ 5,772,000 5,150,344 649 986 
Excess profits tax iless $431,500 
postwar Tet... 3,883,500 ___.._ es 8 
Wot TS a oe $10,017,487 $12,533,342 $12,179,772 
Divs. on original preferred stock __ 293,953 293,953 279,991 
Divs. on preferred stock___________ 4,783,324 4,783,579 4,783.763 
Divs. on common stock__.________ 4,771,436 5,569,352 5,568,654 
Earns. per common share_____-~~_ $1.57 $2.35 $2.24 
Statement of Conselidated Income for Calendar Years 
1942 1941 1940 
Total operating revenues_________ $53,223,531 $48,706,199 $46,467,075 
erate a ee 9,824,524 9,935,966 
Maintenance —.....-...._...._~-.. 2,035,930 1,882,342 1,551,266 
Provision for depreciation____-_--_- 8,802,258 8,042,645 7,664,028 
State, local and miscellaneous taxes 6,495,975 6,190,948 6,112,074 
Net operating income______.___._. $24,852,705 $22,765,740 $21,203,741 
Other income (net). ~~ ~~ ss ak meat 678,673 714,481 1,099,572 
Gross income ___-- Pe SAO a $25,531,378 $23,480,221 $22,303,313 
Interest and other deductions_-_- 5,763,779 5,577,089 9,284,605 
Normal tax and surtax_________-__ 5,772,000 5,150,344 649,988 
*Excess profits tax___...___--_-__ pS 2 SO See ee ere ld a a 
I $10,112,089 $12,752,788 $12,368,722 
Dividends paid —.__..-~~-- ia os 9,788,713 10,632,884 10,632,884 
*Less $431,500 postwar refund. 
Censelidated Balance Sheet, Dec. 31 
Assets— 1942 1941 
$ $ 
te NS oe hk eee ws _........ 358,461,494 364,781,144 
Cost of elec. plant requisitioned by U. S. Govt. 1,252,211 REE. tie 
Investments (real estate, oil development, etc.) 4,521,847 4,494,409 
Cash on deposit with trustee_-..__________. 25,629 107,044 
(SEN SEG Daa CREP SES AM Sedge RE Ha SS, pL Mane 3,591,905 4,220,511 
I EN a a csi Scene taaeaehenge o> soba. ey 150,395 150,145 
U. S. government obligations, at cost- 10,780,000 2,000,000 
ee PIR IE 00 Ne Re Re a oN 3,137,285 3,478,303 
Materials and supplies, at cost___..__________ 3,600,155 4,127,606 
Prepayments and deferred charges____-_-__~ i 4,237,581 4,234,278 
Debt discount, redemption premium & expense 
on metemeaee tomes... lL) 29961; 78S... 13,213,630 
Capital stock selling experse on original issues 
NE a on Sk Sim hoes sloth disney nos nabseiioe ate 3,368,417 9,246,413 
To bi bth et Bk ee oie 405,068,671 410,052,483 
Liabilities— $ > 
5% original preferred stock____~~ Ji Milne ce neta 4,000,000. 4,000,000 
6% preferred stock, series “B’’.~_____________ 46,852,868 47,681,400 
5'2% preferred stock, series ‘‘C’’__.__-.______ 34,588,943 34,990,025 
I, it Soa a a aes _.. 70,743,697 79,570,125 
Premium on original stock issues_..--...----2 bee 743,310 
en calm oa meant 138,000,000 142,078,000 
ee eee oo La Ji 1,805,264 1,902,043 
I er 1,734,768 2,570,470 
Customers’ deposits ___ sid atlas atlacuis cs cameos 425,373 400,101 
aR SR I Rc CANE Sp aR Sala 13,622,166 7,763,654 
IS hk ue ee 1,405,000 1,405,000 
Customers’ advances for construction.._______ 370,072 251,145 
Premium on bonds outstanding_______________ 2,896,777 3,026,603 
EN a ean FX he | 
Contributions in aid of construction_ 1,299,134 1,221,567 
PSEA er RS C-- 331 a 1,044,844 
EEE EERE 





PRE csrirnkeitics « --+---..-~.....-.. 405,068,671 410,052,483 
—V. 157, p. 559. . 


Southern Fire Insurance Co., Durham, S. C.—Div.— 


The directors have declared a dividend of 50 cents per share on 
the common stock, par $10, payable March 26 to holders of record 
March 22. Distributions during 1942 were as follows: March 27, 
June 26 and Sept. 25, 50 cents; and Dec. 22, 75 cents.—V. 157, p. 46. 


Southern Natural Gas Co.—25-Cent Dividend— 


The direetors have declared a dividend of 25 cents per share on the 
common stock, par $7.50, payable March 31 to holders of record 
March 16. Payments last year were as follows: March 31, June 30 
and Sept. 30, 25 cents each; and Dec. 31, 40 cents.—V. 157, p. 823. 


Southern Ry.—Equipment Trust Certificates Offered 
—An issue of $2,820,000 17% equipment trust certif- 
icates was publicly offered March 11 by a banking group 
headed by Harris, Hall & Co. (Inc.) and including Alex. 
Brown & Sons, Tucker, Anthony & Co., the Wisconsin 
Co., Weeden & Co., Inc., Blair, Bonner & Co., A. G. 
Becker & Co., Inc., Graham, Parsons & Co., The Illinois 
Company of Chicago, Bacon, Whipple & Co., Kebbon, 
McCormick & Co., and McMaster Hutchinson & Co. The 
certificates were offered at prices to yield 0.50% to 
2.20% according to maturity. 

The certificates will mature $141,000 semi-annually each Oct. 15 
and April 15 to April 15, 1953. First Nat'l Bank, N. Y., trustee. Issued 
under the Philadelphia plan and are issued to provide not more than 
75% of the cost of 1,450 50-ton composite type hopper cars to be 
leased to the company. Issuance subject to approval of ICC. . 

The certificates were awarded on a bid of 99.2259, a net interest 
cost to the issuer of 2.03%. Other bids were 99.819 for 2s by Halsey, 
Stuart & Co., Inc.; 99.5399 for 2s by Salomon Bros. & Hutzler: 
sd aa for 2s by Shields & Co. and 99.6375 for 2s by First Boston 

orp. 

Period —Week End. Feb. 28— —VJan. 1 to Feb. 28— 

1943 1942 1943 1942 
Gross earnings --_... $6,595,806 $4,433,322 $50,679,865 $33,943,909 
—V. 157, p. 902. 


Southwest Consolidated Corp.—Smaller Distribution— 


A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable April 1 to holders of record March 22. Distribu- 
tions of 15 cents-per share were made on April 1, July 1, Oct. 1 and 
Dec. 30, last year, and in addition, the company on April 1, 1942, paid 
a dividend of one-ninth of a share of Southwest Natural Gas Co. $6 
preferred A stock for each share of Southwest Consolidated Corp. 
common stock held—-V. 157, p. 645. : 


Southwest Natural Gas Co.—Accumulated Dividend— 


The directors have declared a dividend of $2.50 per share on ac- 
count of accumulations on the $6 cumulative preferred A stock, par 
$10, payable April 1 to holders of record March 22. Payments last 
year were as follows: April 1, 50 cents; July 1, $1; Oct. 1, $1.50; and 
Dec. 29, $5.75. Arrearages as at Jan. 1, 1943, amounted ‘to $15 per 
share.—V. 156, p. 1060. 


South West Pennsylvania Pipe Lines—50¢ Dividend— 


A dividend of 50 cents per share has been declared on the common 
steck, par $10, payable April 1 to holders of record March 15. Pay- 
ments during 1942 were as follows: April 1, 50 cents regular and 
25 cents extra; July 1 and Oct..1, 50 cents each; and Dec. 26, $3. 
—V. 156, p. 2140; ‘ 


Spokane International RR.—Initial Dividend—Interest 


The first dividend at the rate of $2.50 per share on the outstanding 
common stock has been declared, payable on April 1, 1943, to holders 
of escrow receipts representing such common stock of record on 
March 22, 1943. 

On April 1, 1943, the company also will pay all interest approved 
on its income mortgage. bonds during. 1942 together with all unpaid 
accumulated interest accruing on bonds prior to 1942, such payment 
being at the rate of $75.95 per $1,000 bond to holders of record at 


3 p.m. (EWT) on March 22, 1943.—V. 157, p. 902. 

Spokane Portland & Seattle Ry.—Earnings— 
January— 1943 1942 1941 1940 
Gross from railway... $1,810,691 $1,172,103 $773,064 $641,669 
Net from railway -- 901,744 433,808 259,836 166,276 
Net ry. oper. income___ 614,008 222.752 108,698 46,169 


—vV. 157, p. 559. 


Spiegel, Inc.—February Sales— 

Period End. Feb. 28— 1943—-Month-——1942 
Sales ___. $2,969,045 $2,907,469 $4,371,761 
—V. 157, p. 646. 


Square D Company—50-Cent Common Dividend— 


The directors on March 1 declared a dividend of 50 cents per share 
on the common stock, payable March 31 to holders of record March 
16. Similar distributions were made on this issue on March 31, June 
30, Sept. 30 and Dec, 21, last year. 

The directors have also declared the usual quarterly dividend of 
$1.25 per share on the 5% cumul. conv. preferred stock, payable 
April 1 to holders of record March 31.—V. 156, p. 2310. : 


(E. R.) Squibb & Sons—Earnings— 
(And Its Consolidated Domestic and Canadian Subsidiaries) 


1943-2 Mos.—-1942 
$6,070,417 


6 Months Ended Dec. 31—— 1942 1941 

Profit before taxes_________.--._---__-__.... $2,491,668 $2,620,645 
- Estimated income and excess profits taxes__-- 1,632,673 1,284,946 

Post-war credit on excess profits tax- Cr96,615 oo ee 

Net profit __.-. _- ee: $955,610 $1,335,699 
Outstanding common shares__-_~_. 428,207 428,041 
Earnings per share___- os os p eaae $1.89 $2.79 
—V. 156, p. 2046. 

Standard Gas and Electric Co.—Electric Output— 

Electric output of the public utility operating companies in the 


Standard Gas & Electric Co. system for the week ended March 6, 
1943, totaled 177,236,000. kilowatt-hours as compared with 156,466,000 
kilowatt-hours for the corresponding week last year, an increase of 
13.3% —V. 157, p. 902. 


Standard Fruit & Steamship Corp.—Accrued Dividend 


The directors have declared a dividend of 75 cents per share on 
account of accumulations on the $3 cumul. participating preference 
stock, no par value,.payable: April 1 to holders of record March 20. 
Similar distributions were made on-April-1, July 1 and Dec. 21, last 
year. Arrearages as at Jan. 1, 1943 amounted to $6 per share.—V. 
156, p. 701. 


Standard Fuel Co., Ltd.— Accumulated Dividend— 


The directors have declared a dividend of $2 per share on account 
of accumulations on the 6%‘ cumul. preferred stock, par $100, pay- 
able April 1 to holders of record March 15. Similar distributions 
were made on this issue in preceding quarters. Arrearages as at 
Jan. 2, 1943 amounted to $8.75 per share.—V. 156, p. 1421. 


(L. 8.) Starrett Co.—75-Cent Dividend— 


A dividend of 75 cents per share has been declared on the common 
stock, ne par value, payable March 30 to holders of record March 16. 
Disbursements during 1942 were as follows: March 30; June 30 and 
Sept. 30, 50 cents each; and Dec. 30, 75 cents.—V:: 156, p. 2046. ' 


State Street Investment Corp.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the no par 
common stock, payable April 15 to holders of reeord March 21: Pay- 
ments last year were as follows: April 15, July 15 and Oct. 15, 50 
cents each; and Dec, 23, $1.50.—V. 157, p. 646. 


Streuss-Hirshberg Co.—35-Cent Dividend— 


The directors have declared a dividend of 35 cents per share on 
the common stock, par $5, payable March 12 to holders of record 
March 5. In preceding quarters, distributions of 25 cents each were 
made.—V. 156, p. 1158. 


Studebaker Corp.—Annual Report— 


The corporation’s total dollar volume in 1942 was the largest for 
any year in its history, it is revealed in the annual report signed 
by Paul G. Hoffman, President, and H. S. Vance, Chairman. Net 
sales, including charges to the U. S. Government under cost-plus-a- 
fixed-fee contracts, and sales of trucks and other materiel to the 
U. S. Government, totaled $221,420,582 in 1942, as compared with 
$115,700,334 in the preceding year, an increase of 91%. 

The consolidated net profit for the year 1942 was $2,048,278, after 
all charges, including depreciation, interest on debentures, amortiza- 
tion of debt discount, incentive compensation plan expense, provision 
for Federal income and excess profits taxes, and provision of $500,000 
for contingencies. This is equivalent to 92 cents a share on 2,223,178 
shares of common stock outstanding at the end of the year. It 
compares with consolidated net profit for 1941 of $2,486,397, equivalent 
to $1.12 a share on 2,223,116 shares of common stock outstanding 


_ at the end of that year. 


The net profit for 1942 carried to earned surplus is subject to 
adjustment on account. of renegotiation of Government contracts 
under the authority of Federal statutes. However, it is not expected 
that such renegotiation will affect materially such net profit as 
stated. 

The net provision for Federal income and excess profits taxes for 
1942, after deducting a credit of $400,160 for debt retirement anda 
credit of $109,840 for post-war refund, was $5,290,000 or about $2.38 a 
share on the shares outstanding at the end of the year. The provi- 
sion . for. Federal. income. and. excess profits taxes for 1941 was 
$3,475,000, or about.$1.56 a share. 

During 1942 the corporation reduced its funded debt by $1,495,638. 
At the -beginning of 1942 the funded debt totaled $5,908,338, con- 
sisting. of. $5,448,200 €%. debentures, together with $460,137 accrued 
interest thereon deferred as to payment by terms of the indenture 
covering the debenture issue. 
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On March 27, 1942, $497,279, being, 20% of the. preceding. year's 
et profit, was deposited with the trustee as a sinking fund. Out 
of the sinking fund the trustee. was. able to purchase .only _ $35,100 
of debentures at or under the redemption price. 

On Nov. 5, 1942, the accrued deferred interest ‘of $457,097 was 
paid, and as of “Dec: "15; 1942, $999,500 of debentures were redeemed. 


These transactions, together. with the conversion’ of a nominal> 


amount of debentures; bad the -effect of reducing the total. funded 
debt in 1942 by $1,495,637 to. $4,412,700. 

At the end of 1942 there remained in the ‘sinking fund a balance 
of $458,879. In accordance ‘with. the terms of the indenture, the 
trustee called as of Jan. 2, 1943, $458,800 of debentures for redemp- 
tion out of the sinking fund balance: Consequently, there remains 
outstanding $3;953,900 of debentures. 

- On or before April 1, 1943, a sinking fund payment on account of 
1942 net profits; “in the amount of $509,655, will be made to the 
trustee. 

On Feb. 26, 1943, directors voted to call for redemption on April 
30, 1943, an additional $1,000,000 of debentures, and this redemption, 
logether with the above-mentioned sinking fund payment,: will pro- 
vide for the reduction ‘of the funded debt to a little less than 
$2,500,000. 

In view of the substantial reduction which has been made in the 
corporation’s’ funded debt and of its improved financial position, 
directors on Feb. 26, 1943, declared a dividend of 25 cents per share 
on the common stock, payable March 31 to holders of record 
March 16. This will be ‘the first dividend payment to stockholders 
of the ‘present corporation. 

Consolidated Income Account for Calendar Years 
1942 1941 
$ 


: $ 
Net sales a BREE ae si CEES ee RT _ 221,420,582 115,700,333 








Costs and expenses_____+ te ae _ 211,738,418 107,942,068 
Mat. protit from: aniat. =... i... s---.---- 9,682,164 7,758,265 
Vepeocks ven CSR ati ty Ea Sag en: ht 1,081,942 1,039,742 
Interest on debentures__-._-~--~.+~.---- 323,246 339,677 
Amortization of discount on debentures__ 93,409 98,168 
Incentive compensation plan expense__-- 288,454 288,454 
Other interest expense (met)____--..-----~~- 56,835 30,827 
Federal income taxes... cs —/-+—4----=-----~--. 700,000. 1,175,000 
Federal exeess profits taxes__- Sg Pd ge *4,.590,000 . 2,300,000 
Provision for contingencies__.._—---..---.----- 600,000 ..—s___---- 

I me x sak 8 i er a a ea 2,048,278 2,486,397 
Quistending common. shares. __-_------~--+-.- 2,223,178 2,223,116 
Earnings per share______--_-- fag 8 neath tet $0.92 $1.12 


- *After deducting a credit of $400,160 for debt retirement and a 
credit of $109,840 for post-war refund. 


Consolidated Balance Sheet, Dec. 31 
Assets— 1942 1941 


$ $ 
*17,520,379 +15,497,580 


ABest a ie sees mg ) 
Sight drafts outstanding - ise: ‘ 11,267 839,866 
Receivables, trade (less reserves) ave 863,761 921,089 
Accounts receivable from U. S. Govt.__-_- 22,299,831 5,211,181 
Inventories (less reserve) ee bt. Fae ee 16,705,634 11,669,642 
Other current assets (less reserve) 736,946 477,349 
Investments and receivables (less reserves) - 319,356 426,967 
Post-war refund of excess profits tax 109,840 as 
Property, plant and equipment (net) 11,251,996 14,431,899 
Deferred charges __--. : 636,907 463,019 

458,880 52 


Deposit as sinking fund__- os eee 
Trade name, goodwill and patent riglits__--_- 1 1 


70,914,798 49,938,645 





Total ie 3 : ea 

Liabilities— 
Advances from U. 8S. Government 18,563,541 2,500,000 
Accounts payable (trade) _-_.- 8,029,976 7,649,935 
Accrued taxes ae is : 1,329,973 1,294,429 
Accrued salaries, wages, commissions 2,284,719 699,687 
Accrued debenture interest payable_. 132,381 163,446 
Miscellaneous accruals ..._....------.-----~-- 366,408 618,240 
Pederal income and excess profits tax reserve 5,642,220 3,553,305 
Reserve for material commitment cancellations 228,022 485,000 
Dealers’ deposits on sales contracts : 175,956 234,800 
Other current liabilities__- 903,970 535,753 
Debentures outstanding ----- 4,412,700 5,448,200 
Accrued debenture interest, deferred Bogie 460,138 
Reserve for contingencies... a 500,000 — 
Common stock outstanding 2,223,178 2,223,116 
Stock subscribed but unissued_-_---_-. 50,000 30,000 
Capital surplus -~-~- Bors Robe toee 17,227,630 17,226,750 
8,844,124 6,795,846 


Earned surplus — ~~ .-.---~- Am. Ras VPP 





Total Sine alin d ‘ 70,914,798 49,938,645 


*Including $8,077,406 restricted to use in performing contracts with 
Uv. S. Government, 
+Including $1,228,508 restricted under terms of contract with U. 8S. 


Goyernment. i 

Debentures Called— 

The corporation has called for redempt'on on April 30, 1943, at 
100 and interest, $1,000,000 of its 10-year convertible 6% debentures, 
due 1945. The privilege of converting the called debentures into 
common stock expires on April 20, 1943. 

Payment for the called debentures will be made at The Chase 
National Bank of New York on and after April 30, 1943. See also 
VY. 157, p,. 902. 


Sunny Court Building Corp.—Registers with SEC— 
. Lucius Teter, Frank M. McKey and Edward L. Vollers, voting trus- 
tees, on March 1 filed a registration statement (2-5103) with the 
SEC for -voting trust certif‘cates for 1,430 shares of common stock 
of Sunny Court Building Corp. The securities are presently subject 
to a voting trust agreement which expires April 18, 1943. It is pro- 
posed to extend the agreement, as amended, to April 18, 1953. 


(James) Talcott, Inc.—Participating Preference Div.— 

The directors on March 2 declared a participating dividend of 
$1.5824 per share on the 5% participatng preference stock, par 
$50 payable April 1 to holders of record March 15. On April 1, last 
year, a participating dividend of 33.813 cents per share was paid 
on this issue.—V. 157, p. 823. 


Tappan Stove Co.—25-Cent Distribution— 


A dividend. of 25 cents per share has. been declared on the common 
stock, par.$5, payable March 15 to holders of record March 10. Pay- 
ments last year were as follows: March 16,-June 15 and Sept. 15, 25 
cents each; and Dec. 15, 75 cents.—V. 152, p. 1144. 


(The) Texas Co.—Annual Report for the Year 1942— 
Transition of the American petroleum industry from 


peacetime production to an all-out war basis is clearly. 


shown in the company’s annual report for 1942, offered 
to stockholders March 15 by W: S. S. Rodgers, President. 
The report covers the company’s 40th year of business 
life. 
- Consolidated net profit for 1942, after deduction of all charges, 
inéluding interest, depreciation, amortization, depletion and taxes 
(including provis;on for Federal income and exeess profits taxes) 
amounted to $35.060,001, equivalent to $3.22 per share. This compares 
with a net profit of $51,874,681, or $4.77 per share, for 1941. During 
1942, income was charged $12.000,000 for reserves for possible losses 
due to cont'ngencies arising out of the war. : 

Net working capital (excluding European subs‘d‘aries) at the close 
of the year was $174,619,190 compared to $148,797,058 at Dec. 31, 


1941. Total current assets on Dec, 31, 1942, amounted to $236,649,900, : - 


and tofa] l'abilities were $62,030,711. Dividend payments in -1942- 


aggregated $2 per share; 50 cents less per share than was paid in 
1941. 

* Reveal'ng certa‘n details of the company’s participation in the war, 
Mr. Rodgers told the stockholders that upon -comptetion of several 
additional sulphtric acid alkylation plants, the company will be one 


of the nation’s largest manufacturers of 100-octane aviation gasoline, 
a product of utmost importance te the war effort. Another pliant, 
mentioned im .the. 194]. report as being under construction under a 


government contract for.the production of toluene (basic ingredient . 


of TNT) is practically completed and about ready to begin operations. 

Mr. Rodgers. disclosed that the company owns a 30% non-profit 
interest in the-Neches Butane Products Co., organized in co-operation 
with four other major companies to construct and operate a plant 
to. produce butadiene, principal ingredient of synthetic rubber. This 
plant is being constructed for the Defense Plant Corporation and will 
be operated for the Rubber Reserve Co., both government agencies. 
When completed, the latter part of this year, it will probably be the 
largest of its.kind in the world. 

According to the report, Texaco has completed and placed in 
operation additional fac'lities tq manufacture high-grade lubricants, 
has practically doubled its production of aircraft engine o!ls, and at 
the same time has maintained production of its regular line of motor 
and industrial oils, a large percentage of which has been delivered to 
the armed forces and essential war industries. 

Without giving the customary figures on crude oil run to stills (for 
military reasons), Mr. Rodgers stated that due to gasoline rationing 
and other restrictions, these runs last year were approximately 13% 
less than in the previous year. 

Production of. high-octane aviation gasoline and heavy-duty motor 
oils _was materially increased, while production of the company’s 
principal. product, gasoline, was- decreased. At the same time there 
Was .a mater al increase of products needed in the war effort and for 
essential civilian use, including heating ols, diesel and residual fuel 
oils. Since such products were formerly by-products, and priced as 
such, the economy of the industry has been upset. Mr. Rodgers com- 
mented that to date the Office of Price Administration has not taken 
any action to increase the price of gasoline or the lower-priced 
products in order to offset the loss in revenue due to these changed 
manufacturing conditions. 

A note of warning with respect to erude oil reserves was sounded 
in the report. ‘‘For the past several years,’’ Mr. Rodgers said, ‘‘it has 
been obvious to many in the industry that a trend was developing 
which would ultimately result in a decline in the nation’s crude oil 
reserves, Add‘t'ons made to the crude o'l reserves in the United States 
in the past few years were due principally to the discovery of deeper 
hor’zons in ex'st‘ng fields. extens‘ons made to such fields, and the 
revison of est‘'mates of crude oil reserves in known fields. It is 
aprarent that unless one or more o'l fields. of the magnitude of East 
Texas, Kettleman H lls, and others, are discovered in the United 
States, it w-ll be necessary, in order to maintain the country’s crude 
ol reserves, to increase very materially the number of exploratory 
(wildcat) wells drilled, or to develop an entirely new technique for 
locating deposits of ol in other than the structural type of reservo'r. 
Pailure to maintain the crude reserves in the United States w'll make 
necessary in future years the importation of crude oil of foreign origin 
in order to provide for the country’s m.litary, industrial and civ.lian 
requirements.”’ 


Offer Held Fair— 


Justice Valente of the New York Supreme Court has approved as 
fair an offer made by the company for all the assets of Indian Re- 
fining Co. The offer, which was made in settlement of a suit against 
the Texas Co. by minority stockholders of Indian, calls for transfer of 
Indian's assets to the Texas Co. in exchange for sufficient stock to 
provide, upon the liquidation of Indian, for the distribution of one 
share of Texas stock to Indian's shareholders for each four shares 
of Indian common stock held by them. 

The Texas Co. now owns 91.6% of the outstanding common stock 
of Indian. Justice Valente said the offer was an adequate basis for 
the transfer of Indian's assets and the settlement of all litigation, 
and declared that the ultimate result would be beneficial to all con- 
cerned.—V. 157, p. 261. 


Thermoid Co. — 10-Cent Dividend—Common Stock- 
holders Hereafter to Receive Distributions Each Quarter 


The directors have declared a dividend of 10 cents per share on 
the common stock, payable March 31 to holders of record March 20. 
Pres. F. E. Schluter says: ‘In recent years we have declared divi- 
dends in June and December. Now we feel the company has reached 
a stage of development which justifies the making of moderate quar- 
terly payments, with such an extra at the end of the year as results 
may warrant."’ Payments on the common stock last year were 10 
cents on July 1 and 30 cents on Dec. 15.—V. 156, p. 2142. 


Third Avenue Transit Corp.—lInterest Payment— 


Payment of interest of 1% wi'l be made on Apr'l 1, 1943, on 
Third Avenue Railway adjustment mortgage 50-year 5% income gold 
bonds, due 1960, on surrender of coupon No. 42. Interest is payable 
at office of Chemical Bank and Trust Co., New York.—vV. 157, p. 823. 


Title Insurance Corp. of St. Louis—Dividend Reduced 


The corporation on Feb. 27 paid a quarterly dividend of 12% cents 
per share on the common stock, par $25, to holders of record Feb. 15. 
Distributions of 25 cents per share were made in each of the four 
quarters of 1942.—V. 155, p. 831. 


Towne Securities Corp.—$3 Preferred Dividend— 


A dividend of $3 per share has been declared on the 7% cumu- 
lative preferred stock, par $100, on account of accumulations, payable 
March 15 to holders of record March 8. Distributions last year were 
as follows: March 30 and June 9, $2.50 each; Sept. 30, $3.50; and 
Dec. 21, $5.—V. 156, p. 2231. 


Thew Shovel Co.—50-Cent Common Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payeble April 5 to holders of record March 26. Payments last 
year were as follows: March 25, July 29 and Oct. 8, 50 cents each; 
and Dec. 21, $1.—V. 156, p. 2047. 


Traylor Engineering & Mfg. Co.—Tenders— 


Pidelity-Philadelphia Trust Co., trustee, 135 So. Broad St., Phila- 
delphia, Pa., will until 12 o’clock Noon on March 26 receive bids 
for the sale to it of a sufficient amount of preferred stock of the 
above company to exhaust $10,032.72. 

All stéck accepted by the sinking fund is to be presented for 
payment.and cancellation as of April 1, 1943. The dividend due 
on that date has been declared and will be paid by the company, on 
stock accepted. Therefore, offerings should be made at a figure 
which does not include accrued dividend.—V. 155, p. 1127. 


Trustees of Chev Sholom Congregation of the Jewish 
Church, Huntington, W. Va.—Notes Called— 

All of the outstanding refunding mortgage 4% real estate notes 
dated Oct. 1, 1935 (extended as of Sept. 1, 1938) have been called 
for redemption as of April 1, 1943, at 100 and interest. Payment 
will be made at the. First Huntington National Bank, Huntington, 
W. Va: 


Union Carbide & Carbon Corp.—Annual Report—Cor- 
poration reports a-net income for 1942—after deductions 
for taxes, depreciation, depletion, amortization, and in- 
terest—of $38,088,723, equal to $4.10 per share on 9,277,- 
788 shares of capital stock outstanding. The post-war 
refund of excess profits tax in the amount of $3,780,688, 
equal to $0.41 per share, has not been included in net 
income. For 1941 net income was $42,041,625 equal to 
$4.53 per share. 

The sum of $6,229,312.13, together with the Postwar Refund, was 
used to create a Reserve for Postwar Contingencies in the amount 
of $10,000,000. The purpose of the reserve is to provide for contin- 
gencies that may arise in the period of adjustment following the war. 
Income in 1942, before taxes and other deductions, amounted to 
$138,359,798, as compared with $106,759,419 in the previous year. 

The value of sales was approximately 25‘ greater than in 1941. 
Shipments of the increased quantities of the corporation’s products 
without serious interruption in service to the many industries de- 
pendent upon them was made possible by the extensive construction 
program carried on by the corporation in recent years. The anticipa- 





tion of the need for additional capacity permitted shipping schedules 
we ae rao without serious delay. . 
penditures for construction during the year were $32,644,808, as - 

compared with $59,797,720 in 1941. These amounts do not include 
construction work, with Government funds, that the corporation is 
supervising for the Government. These include plants for the Rubber 
Reserve Co. for the production of raw materials used in the manu- 
facture of synthetic rubber; plants for the Metals Reserve Co. for 
treating tungsten and vanadium ores; and pients for the Defense 
Plant Corp. for the production of magnesium and other e‘ectric- 
furnace products, graphite electrodes, batteries, and other carbon 
products, and oxygen. Some of these plants are operated by the 
corporation under lease agreements and others are operated for the 
Government on a fee basis. 

The units and operations of the corporation in the United States 
and Canada are grouped under—alloys and metals; chemicals: elec- 
trodes, carbons, and batteries; industrial gases and carbide; and 
plastics. 

Ferro-alloys, alloying metals, and special alloys are required in 
the manufacture and fabrication of steel and other metals, including 
Stainless steel, high-strength steeis of various types, and high-speed 
tool steels. 

Synthetic organic chemical products include solvents for a variety 
of manufacturing processes and for surface-coating formulas; chemical 
intermediates for the production of pharmaceuticals, dyes, plastics, 
and synthetic rubber; and chemicals for many purposes such as anti- 
freezes, coolants, and hydraulic fluids. 

Products of carbon and graphite, including electrodes, are used 
by the electrochemical and alloy steel industries. During the year 
the sale of some consumer products through wholesale and retail 
channels, such as ‘‘Eveready’ batteries and flashlights and ‘‘Prestone’”’ 
anti-freeze, was greatly curtailed or entirely discontinued because of 
Government requirements. 

Oxy-acetylene products and processes for cutting, welding, and - 
treating metals, and the ‘‘Unionmelt’’ electric welding process, of 
the industrial gases and carbide group, are essential to the complete - 
cycle of iron and steel production, fabrication, use, maintenance, 
Scrapping, and re-use. Shipbuilders and manufacturers of large 
equipment use ‘‘Unionmelt’’ welding, supplemented by mechanized oxy- 
acetylene cutting, for rapid production of such metal equipment as 
cargo vessels and railroad cars. : 

The plastics group has expanded substantially with the development 
of many new types of materials and the recognition of their useful- 
ness by a growing number of industries. Because of the properties 
of these materials, there are unusual possibilities for developing new 
uses for plastics. 


Consolidated I A t for Calendar Years 
{1942 #1941 f1940 1939 
$ $ $ $ 





Earnings after provision 

for income tax_..__. $71,918,578 $63,117,535 $59,414,666 48,764,902 
Deprec. and deplet.____ 16,726,351 13,637,196 15,925,865 11,677,530 
Amortization  _ ___ - - 16,210,662 6,667,578 ani tbat 9s tk tga ie ame 
Interest 892,843 771,136 1,241,728 1,239,972 


Net income 222.2. 2. **38,088,723 42,041,625 42,247,274 35,847,400 
Res. for post-war cont’g. 6,219,312 








Amt. transf. to surp. 31,869,411 42,041,625 42,247,274 35,847,400 
Previous surplus . 100,539,150 95,648,685 81,402,780 70,012,001 
Increase in mkt. value 

of marketable securs. 100,325 
Reduction of valuation 

reserve applicable to 

marketable secs. sold 2,547 


58,862 7,941 


1,284,447 


Total __............ 132,511,442 138,974,757 123,708,916 105,867,342 
Decr. in dollar val. of 

net current assets of 

foreign subs. to exch. 

WOUOO? Bice. oc kd = “ siesanceelghen a 
Payments on accounts 

of past service retire- 

ment plan _ 
Decrease in market val. 

of mktble. securs.___ SHE ath 
Divs. on Union Carbide 

& Carbon Corp. stock 27,833,364 27,833,364 23,658,359 18,274,326 
Elimination of amount 

included in surplus 

for wholly owned for- 

eign subs. not consol. Mas 





*212,225 11,483,462 


3,131,114 2,893,634 4,189,646 4,706,774 


31,299 


7,677,311 





Profit and loss surp.. 101,546,964 100,539,150 95,648,685 81,402,780 
*Shares capital stk. out- 

standing (no par) 9,277,788 9,277,788 
Earned per share. _-_ **$4.10 1$3.86 


*Not including 136,649 shares held by the corporation. 


tAdjustment resulting from decrease in dollar value of foreign net 
current assets through conversion at exchange rates on Dec. 31. 


tOn the number of shares outstanding, including 187,500 shares 
issued on Nov. 21, 1939, to acquire the assets of Bakelite Corp. 


§After deducting income and excess profits taxes amounting to 
$66,441,220 in 1942, $43,641,885 in 1941 and $23,656,235 in 1940. » 


fIncluding wholly owned United States and Canadian subsidiaries. 
**Does not include post-war refund of excess profits tax. 


Note—For calendar year 1942 income and excess profits taxes are 
charged against income after reducing such taxes by the amount of 


9,277,788 9,277,788 
$4.53 $4.55 





a 


$1,111,000 which represents the debt retirement credit permitted «+ 


under the Revenue Act of 1942. No deduction has been made from 
such taxes for the post-war refund of excess profits tax in the amount 
of $3,780.688 and consequently this amount is not included in net 
income. The post-war refund and $6,219,312 transferred from net in- 
come have been used to provide a reserve for post-war contingencies 
of $10,000,000. 


Consolidated Balance Sheet, Dec. 31 
(Operating in the United States and Canada) 


1942 1941 
Assets— $ $ 
Camm > ae 55,472,659 55,469,516 


United States Treasury tax notes... __. Bas 10,000,000 10,020,050 


Marketable securities ___- , AEE 3,495,355 2,565,058 
Trade notes and accounts.______ Rae ._. 45,670,865 32,581,434 
Other notes and accounts. eae saicesaie 7,188,300 3,545,032 
Inventories SE in cnsieniod tia toh 2 Bat ne 69,969,770 61,487,180 
*Land, buildings, machinery and equipment__ 202,061,728 203,123,239 
Investments— 
Affiliated companies in U. S. and Canada 576,976 230,566 
Affiliated companies outside U. S. and Can._ 3,392,994 3,392,994 
Foreign subsidiaries _.....____- Be eceleiien 20,931,322 21,593,293 
Gtiper. Secwrieee oi é 802,141 992,824 
Prepaid insurance, taxes, etc...._-__. apes 3,282,832 2,759,836 
Post-war refund of excess profits tax a eres 


Patents, trade-marks, and good-will_- ee E 1 1 


. 426,625,632 397,762,024 





cag Lani NNN CS SAE GR a SOREN fo ok wees 


Liabilities—. 
Accounts payable ........_._.-._..- wins 17,260 557 16,483,131 
Dividend payable Jan. 1 of following year_- 6,958,341 6,958,341 
Installm’ts due within one year on sink, fd. deb. 1,800,000 1,800,000 
Accrued taxes: .....-..2552.--.-..-.--.-..-... 67,863,308 @iiee 
I ne aseeehin 220,000 
Other accrued liabilities________._____- m pn’ 2,058,987 
Deferred liabilities under Govt. contracts___-_-__ 1,717,437 1,094,889 
+15-year 242% sinking fund debentures_.._._..__ 24,600,000 26,400,000 
Reserve for post-war contingencies__..._.__._... 10,000,000 + #$‘.____. 5 
Capital stock (no par) __..-___ __.. 192,879,842 192,879,842 
Earned surplus -____--..-...-.....-.--.-._.-. 101,546,964 100,539,150 


Webel ca aa eee eos end xpelba che 426,625,632 397,762,024 


*Less reserves for deprecistion and amortization of $140,433.975 
in 1942 and $111,425,406 in 1941. +*Due Sept. 1, 1953, after deducting 
sinking fund installments due within one year.—V. 156, p. 1695. 


The United Gas Improvement Co.—Output— 


The electric output for the UGI system companies for the week 
ending March 6, 1943, amounted to 132,911,120 kwh; same week last 
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pear, 114,166,715 kwh., an increase of 18,744,405 kwh., or 16.4%. 


-V. 157, p. 903. 


United Fruit Co.—Smaller Dividend Declared— 


A dividend of 50 cents per share was declared on March 8 on 
the no par value common stock, payable April 15 to holders of record 
March 18. This compares with 75 cents per share paid on Jan. 15, 
last, and on Oct. 15, 1942, and $1 per share each quarter from 
Jan. 14, 1939, to and including July 15, 1942.—V. 156, p. 2231. 


United States Electric Light & Power Shares, Inc.— 
Dividend— 


A distribution of 20 cents per share was made on March 1, 1943 
on the trust certificates, series A, upon presentation of coupon No. 65. 
Bayments last year were as follows: March 2, 23 cents; June 1, 23 
wents; Sept. 1, 22 cents; and Dec. 1, 20 cents.—V. 154, p. 439. 


‘United States & Foreign Securities Corp.—Stock 
Placed—Arthur Wiesenberger & Co. has completed the 
private distribution of 6,600 shares of common stock (no 
par) at $754 share.—V. 157, p. 351. 


Universal-American Cerp.—Proposed Merger— 
See American Vitrified Products Co. 


Wniversal-Cyclops Steel Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable March 30 to holders of record March 18. Pay- 
ments during 1942 were as follows: March 30, 25 cents; June 30, 
30 cents; Sept. 30, 40 oem Dec. 29, 85 cents.—V. 156, p. 2232. 


Universal Pictures Co., Inc.—$2 Preferred Dividend— 


A dividend of $2 per share has m declared on the 8% cumul. Ist 
preferred stock, par $100, on account of accumulations, payable April 
1 to holders of record March 25. Like amounts were paid on Jan. 1, 
Jast, on Jan. 1, April 1, July 1 and Oct. 1, 1942, and on July 11 and 
Oct. 1, 1941. The previous distribution—also $2 per share—was made 
on Oct. 1, 1932.—V. 157, p. 736. 


Universal Sewer Pipe Cerp.—Merger Proposed— 
See American Vitrified Products Co.—V. 137, p. 2823. 


Utah Power & Light Co.—Files Plan To Liquidate 


Subsidiaries— 

The company has filed a proposal with the Securities and Exchange 
Commission looking to the acquisition of all the assets of two of its 
subsidiaries, Utah Light & Traction Co. and Western Colorado Power 
Co. and their subsequent dissolution. 

Company also proposes that Utah Power will issue $37,000,000 first 
mortgage bonds, series due 1973, and $7,000,000 of general mortgage 
bonds due 1958 secured by a second lien on the property. The inter- 
est rates will be supplied later and the bonds will be sold at com- 
petitive bidding. 

The proceeds will be applied to redeem Utah’s 30-year first mort- 
@age 5% gold bonds due 1944, of which $28,307,000 was outstanding 
October 31, 1942; Utah's first lien and general mortgage gold bonds 
series of 4%es due 1944, of which $4,068,000 was outstanding October 
31, 1942; the Traction company’s 30-year first and refunding mort- 
gage gold bonds, series A, 5% due 1944, guaranteed as to principal 
and interest by Utah, of which $11,849,000 was outstanding October 
31, 1942. 

Utah Power is a subsidiary of Electric Power & Light Corp., a part 
of the Electric Bond & Share Co. system. 

At the same time the Commiss.on instituted proceedings under 
Sections 11 (B) (2)—corporate simplificat:on—and other sections of 
the Holding Company Act of 1935 against Electric, Utah and its sub- 
sidiaries, and consolidated them with the application filed by the 
company. Consolidated hearings were set for April 5. 


Statement of Consolidated Income 
Period End. Dec. 31— *1942—-Month—1941 °*1942—-12 Mos.—1941 
Operating revenues _.. $1,622,028 $1,389,367 $16,954,828 $15.106,934 
Operating expenses -__ 716,779 583,269 7,373,322 6,429,132 
Federal taxes 325,167 148,582 2,222,222 1,117,652 
Other taxes 96,347 112,843 1,650,024 1,678,841 


Deprec. & prop. retire. 
reserve appropriation 33,105 95,370 1,219,605 1,179,461 
150 150 1,800 1,350 


Amort. of limited-term 
investments 
$450,480 $449,153 $4,487,855 $4,700,498 
1,473 404 8,054 4,948 


$449,557 $4,495,909 $4.705,446 
229,758 2,722,138 2,741,812 





Net oper. revenues--.-_ 
Other income (net)... 





$451,953 
222,053 


Net income $229,900 $219,799 
Divs. applic. to pfd. stocks for the period 


Gross income 
Interest, etc., deductions 





$1,963,634 
1,704,761 


$1,773,771 
1,704,761 


$69,010 





Balance $258,873 


*Preliminary figures.—V. 157, p. 824. 


Vandalia RR. Co.—Tenders— 

H. W. Schotter, Treasurer of the P. C. C. & St. L. RR. Co., 380 
Seventh Ave., N. Y. City, will until 3 p.m. on March 31 receive bids 
for the sale to the company of consolidated mortgage bonds of Van- 
dalia RR. Co. to an amount sufficient to exhaust $139,820, at prices 
not exceeding par and accrued interest to April 1, 1943.—V. 155, 
p. 1223. 


Victor Chemical Works—25-Cent Distribution— 

The directors on March 3 declared a dividend of 25 cents per share 
on the capital stock, par $5, payable March 31 to holders of record 
March 20. Distributions during 1942 were as follows: March 31, 30 
cents; June 30 and Sept. 30, 25 cents each; and Dec. 26, 30 cents.— 
V. 156, p. 2143. 


Walgreen Co.—February Sales— 

Period End. Feb. 283— 1943—-Month—1942 1943—2 Mos.—1942 

1 $8,589,811 $7,236,417 $17,228,027 $14,738,371 
—V. 157, p. 648. 


Weber Showease & Fixture Co., Inc.—Accrued Div.— 


A dividend of 50 cents per share has been declared on the $2 
participating first preferred stock, no par value, on account of accu- 
mulations, payable April 1 to holders of record March 15. Like 
amounts were paid on April 1 and Dec. 21, last year, and on 
amounted to $20 per share.—V. 156, p. 2144. 


Western Auto Supply Co.—February Sales— 


Period End. Feb. 28— 1943—Month—1942 1943—-2 Mos.——_1942 
Retail sales $1,669,000 $2,213,000 $3,340,000 $4,922,000 
Wholesale sales 1,378,000 2,195,000 2,965,000 4,443,000 


$3,047,000 $4,408,000 $6,305,000 $9,365,000 





Combined sales 
—vV. 157, p. 648. 


Western Electric Co., Inc.—Resumes Common Div.— 

The directors on March 9 declared a dividend of 50 cents per share 
on the capital stock, no par value, payable March 31 to holders of 
record March 25. Payments last year were as follows: Mareh 31, 
50 cents: and June 30 and Sept. 30, 25 cents each. No action was 
taken on the dividend ordinarily payable in December, 1942.—V. 157, 
p. 176. 


Western Union Telegraph Co., Inc.—50-Cent Dividend 


The directors have declared a dividend of 50 cents per share on 
the capital stock, payable April 15 to holders of record March 19. 


Like amounts were disbursed on April 15, July 15, Oct. 15 and Dec. 15, 
last year, as against $1 each-on June 30 and Dec. 15, 1941. 


Merger Bill Signed— 


Legislation to permit the merger of Western Union Telegraph .Co.. 
and Postal Telegraph & Cable Corp., contingent upon approval of a 
consolidation plan of the Federal Communications Commission, was 
signed March 8 by President Roosevelt.—V. 157, p. 824. 


Western Maryland Ry.—Earnings— 
Month of January— 

Operating revenues - 

*Total operating expenses 


1943 
$2,965,828 
1,690,721 


$1,275,107 
520,000 


1942 
$2,089,387 
1,345,821 


$743,566 


’ 


$493,566 
37,171 
Dr13,477 


$517,260 
10,175 


$527,435 
275,991 


$251,444 





Net operating revenue 





Operating income 
Equipment rents 
Joint facility rents—net 


$755,107 





Net railway operating income 
Other income 


$782,973 
30,176 


$813,149 
282,302 


$530,847 





Gross income 
Fixed charges 





Net income 


*Operating expenses include account amortiza- 
tion of defense projects 


$85,280 
—vV. 157, p. 480. 


$44,386 


Westinghouse Electric & Manufacturing Co.—Arranges 
$200,000,000 Credit— 


Company has arranged for a $200,000,000 credit to finance its war 
=. contracts, George H. Bucner, President, announced on 

are ‘ 

The arrangement contemplates that approximately 140 banks will 
make this working capital available to company for the next. three 
years, with the Chase National Bank, New York, acting as clearing 
agent for the entire bank group. The loans w'll take the form of 
90-day renewable notes with interest rates of 2%% a year on the 
used portion of the credit. On the unused portions the company will 
pay % of 1% a year. 

Negotiation for the credit was made under Regulation V. A guaran- 
tee of 70% of the total $200,000,000 credit is to be given by the Navy 
es through the Federal Reserve Bank of New York.—V. 157, 
Pp. ‘ 


Weyerhaeuser Timber Co.—50-Cent Distribution— 


The company on March 8 paid a dividend of 50 cents per share 
on the no par value common stock to holders of record March 4. 
Payments last year were as follows: March 9 and June 8, 25 cents; 
Sept. 1, 50 cents; and Dec. 1, $1.—V. 155, p. 928. 


(William) Wrigley Jr. Co.—Special Offering — A 
special offering of 2,000 shares of capital stock (no par) 
was completed on the New York Stock Exchange March 
9, in 31 minutes, by Smith Barney & Co. The stock was 
— at $6742 per share, with $1 commission.—V. 156, 
p. ; 


York Corp.—Bonds Called for Redemption— 


There have been called for redemption as of April 1, next, a total 
of 30 York Ice Machinery Corp. first mortgage 6% sinking fund 
gold bonds, dated Oct. 1, 1927, of $1,000 each, at 102 and interest. 
Payment will be made at the Pennsylvania Company for Insurances 
on Lives and Granting Annuities, trustee, 15th and Chestnut Sts., 
Philadelphia, Pa.—V. 157, p. 736. 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 

referred and common stocks called for redemption, 

cluding those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 

Company and Issue— Date Page 
Aroostock Valley RR.— 

lst & ref. mortgage 442° bonds, due 1961 pr 2 ° 
Avery (B. F.) & Sons Co., 5% notes, due June 1, 1947__Apr 
Baltimore & Ohio RR.— 
. Ist mortgage 5s, due 1948 

lst mortgage 4s, due 1948 

Southwestern Division 5s, due 1950 

Pittsburgh Lake Erie & West Virginia System 4s, due 


Ref. & gen. mortgage 5s, series A, 

Ref. & gen. mortgage 6s, series C, 

Ref. & gen. mortgage Ss, series D, 

Ref. & gen. mortgage 5s, series F, 

Secured 4% notes, due 1944 

Lincoln Park & Charlotte RR. ist 5s, due 1949 

Ohio & Little Kanawha RR. ist 5s, due 1950 

— Rochester & Pittsburgh Ry. consol. 

4%s, 
Buffalo & Susquehanna RR. Corp. ist 4s, due 1963_._Mar 20 
Cincinnati Indianapolis & Western RR. ist 5s, due 

1965 

West Virginia & Pittsburgh RR., Ist 4s, due 1990._._._Mar 20 

Cleveland Terminal & Valley RR., ist 4s, due 1995.._._Mar 20 

Allegheny & Western Ry., ist 4s, due 1998 
Baumann (Ludwig) & Co. Warehouse, Ist mtge. 64es__Mar 22 
Burlington Mills Corp.— 

Cumul, conv. preferred stock, $2.75 series 

Cumul. conv. preferred stock, $2.50 series p 
Canadian Pacific Ry., 3% collat. tr. bonds, due 1945__Apr 
Cleveland Tractor Co., 5% debentures, due 1945 
Connecticut Power Co.— 

Ist & gen. mtge. 354s, series A, due 1965 Apr 1 
Copley Square Trust, lst mtge. 442s, due 1941 and 1946_Mar 15 
Cumberland County Power & Light Co.— 

ist mortgage 4% bonds, due 1960 1 
Davenport Hosiery Mills, Inc., preferred stock 1 
Duluth, Missabe & Iron Range Ry.— 

ist mortg 342% bonds, due 1962 1 
East Liberty perties Corp., ist 6s, due 1949 1 
Economic Investment Trust, Ltd.— 

Ist collat. trust 30-yr. 5% bonds, ser. A, due 1957_.May 1 
Federal Water & Gas Corp.— 

5%% gold debentures, due 1954 May 1 
Florida Public Service Co., ist 4s, series C, due 1955._Mar 15 
Gas Co. of New Mexico lst 6's, due 1944 Mar 15 
General Cteel Wares. Ltd., 4 serial bonds. due 1945__Jun 
Ginn & Co., 15-yr. 5% debentures, due 1957 
Goodrich (B. F.) Co., ist mtge. 4%s, due 1956 
H. & G. Realty Co. (Miniger Bldg.)— 

ist mtge. & leasehold bonds, dated 1924 
Helvetia Coal Mining Co., Ist mtge. 5s, duc 1958 
Tlinois Power & Light Corp.— 

542% debenture bonds, due 1957 
Independent Refining Co.— 

Ist mortgage series A bonds, due 1949 

lst mtge. series B bonds, due 1950 
dnterstate Hosiery Mills, Inc., preferred stock 


Company and Issue— Page 


Kankakee Water Co.— 

lst mtge., series A 4% bonds, due 1959 
Keith Railway Equipment Co.— 

5‘ equip. trust ctfs., due 1950 
Kentucky Hotel, Inc., gen. mtge. 6% Dp 
Keokuk Electric Co., ist mtge. 6s, series A, due 1945._Mar 15 
Lehigh & New England RR., gen. mtge. bonds M 
Lehigh Valley Coal Co.— } 

ist: and ref. mtge. 5% bonds, due 1944 ug 1 
Litehfield & Madison Ry., ist mtge, 5s, due 1959...seh.May 1 
Long-Bell Lumber Co., preferred stock sMar 24 
Mississippi River Power Co., 5“ debentures, due 1947__Apr 1 
Monon Coal Co., ist mtge. 5% income bonds. due 1955.Mar 25 
Monroe Coal Mining, 1st mtge. 6s, due 1947 
National Grocers Co., Ltd., 4% ist mtge. (closed) serial 

bonds dated Oct: 1, 1935 
National Light & Power Co., Ltd.— 

6% ist mbge. s. f. gold bonds, ser. A, dated May 1, 1930_Apr 

6% ist mtge. s. f. bonds, ser. B, dated May 1, 1930__Apr 
National Union Mortgage Co.— 

Collateral trust series A bonds, due 1954 
North American Co., 334% debentures, due 1954 
Northwestern Barb Wire Co. lst mtge. 542% bonds, due 

1945 
Ohio Oil Co., 6% preferred stock 
Oklahoma Natural Gas Co.—- 

lst mortgage 3%4s, series B, due 1955 
Paramount Pictures, Inc., lst preferred stock 
Paramount Pictures, Inc., lst preferred stock 
Parr Shoals Power Co., Ist mtge. 5s, due 1952 


Company and Issue— 


Patterson (Jos. M.) & Co., Inc.— 

6% debentures bonds, due 1960 
Pennsylvania RR.— 

Gen. mtge. 3%4% bonds, series C, due 1970 
ree Utilities Consolidated Corp.— 

4- Ce 


Date Page 


Republic Steel Corp., purchase money ist mtge. conv. 
542% bonds, due 1954 

Roman Catholic Bishop of Portland—’ 
lst mtge., series K 4% 

Sayre Electric Co., ist mitge. 5s, due 1947 

Scullin Steel Co., bonds, : 

Sioux City Service Co., Ist mtge. 6s, due 1951. 

Southern Natural Gas Co. 1st mtge.- pipe line 


Trustees of Chev. Sholom Congregation of the Jewish 
Church, ref. mtge. 4 real estate notes 
United Grain Growers Ltd.— : 
542% 1st mtge. gold bonds, series B, due 1949 
5“. 1st mtge. gold bonds, series A, due 1948 
4'2% Ist mtge. bonds, series C, due 1949 
Vandalia RR., consolidated mortgage bonds 
Vulcanite Portland Cement Co.— 
lst. mortgage 7%% bonds, due 1943 May 1 
Walworth Co. 20-yr. 6% debentures, due 1955 _Apr 1 
York Ice Machinery Corp., Ist mtge. 6s, dated 1927____Apr 1 
*Announcement in this issue. In volume 156, 


903 
903 
& 


904 
1872 
c 


neti 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MARCH 5 TO MARCH 11, 1943, INCLUSIVE 








a — 


~— 





Country and Monetary Unit . A 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





Mar. 5 
$ 


-297733* 
-237044* 
3.228000 


.060586* 
-051275* 


Argentina, peso— 
Official 
Free pitcceian 
Australia, pound 
Brazil. cruzeiro— 
Official 
Free 


Canada, dollar— 
Official 
Free 
Colombia, peso 
England, pound sterling 
India (British), rupee 
Mexico, peso 
Newfoundland, dollar— 
Official 
Free 
New Zealand, pound_ 
Union of South Africa, pound _-. 
Uruguay, peso— 
Controlled... 
Nonvontrolled _ 
*Nominal rate. 
























































3.228000 


4.035000 


3.244203 
3.980000 


Mar. 8 Mar. 9 


$ $ 
-297733* -297733* 
-237044* -237044° 
3.228000 3.228000 


é » .060586* : ms 
-051275° .051275* -051275* 
.909090 


-896328 
-572200* 


Mar. 10 


$ 
-297733* 
-237044* 


Mar. 6 
$ 


-297733* 
-237044* 


.909090 
895625 
-572200° 
4.035000 
-301215 
-205725 


.909090 

-896718 

.572200* 
4.035000 
-301215 .301215 
-205725 -205725 


-909090 
-893125 
3.244203 
3.980000 


.909090 
-894375 
3.244203 
3.980000 


-909090 
-893750 


658300* 


, ) -658300* 
-528050* 


-528050° 


-658300* 
-528050° 














